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A, T, KHASGIWALA & CO.
CHARTERED ACCOUNTANTS
3/307, Rewa Chambers,
31, New Marine Lines,
Mumbai -- 400 020
Offi, Tel. No.: 2200 41 67
Resi. Tel No.: 2307 51 18

Auditor’s Report on Ouarterly Financial Resulis and Year to Date Results of the
Company Pursuant to the Regnlation 33 of the SEBI (Listing Obligations and
Disclosnre Requirements) Regulations, 2015 (Annexure VI

To
Board ol Direclors
KSL AND INDUSTRIES LIMITED

We have audited the quarterly financial results of KSL and Industries Limited lor the
quarter ended March 31, 2016 and the year to date results for the period April 2015 1o
March 31, 2016, attached herewith, being submitted by the company pursuant fo the
requirement of Regulation 33 of the SEBRI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, These quarterly financial results as well as the ycar 1o
date financial results have been prepared on the basis of the interim financial stateiments,
which are the responsibility of the company’s management. Qur responsibility is to
express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordancc with the recognition and
measurement principles laid down iIn Accounting Standard for Interim Financial
Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act,
2013 vead with relevant rules issued thereunder; or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepled in
India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principies used and
significant estimates made by management. We believe that our audit provides a
reasonable basis [or our opinion.




In our opinion and to the best of our information and according to the explanations given
to us these quarterly financial results as well as the year to date results:

(1) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in
this regard; and

(ii)y  give a true and (air view ol the net profit/ loss and other linancial information
for the quarter ended March 31, 2016 as well as the year to date results For the
period from April 1, 2015 to March 31, 2016

FOR A.F.KHASGIWALA & CO

Place: Mumbat CHARTERED ACCOUNTANT
Date: 25/05/2016 [~
: Y
AF KHASGIWALA
PARTNER

Membership. No.6491
Firm Regn no.105114




A, F. KHASGIWALA & CO.
CHARTERED ACCOUNTANTS
3/307, Rewa Chambers,
31, New Marine Lines,
Mumbai — 400 020
Offi. Tel. No.: 2200 41 67
Resi. Tel No.: 2307 51 18

Auditor's Report on Quarterly Consolidated Financial Results and Consolidated
Year to Date Results of the Company Pursuant to the Requlation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regqulations, 20156

To
Board of Directors
KSL AND INDUSTRIES LIMITED

We have audited the quarterly consolidated financial results of KSL & Industries
Limited for the quarter ended March 31, 2016 and the consolidated year to date results
for the period April 1, 2015 to March 31, 2016, attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.These consolidated
quarterly financial results as well as the consolidated year to date financial results have
been prepared from consolidated interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion
on these consolidated financial results based on our audit of such consolidated interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25 / Ind AS 34), mandated under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted
in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.




In our opinion and to the best of our information and according to the explanations given
to us these consolidated guarterly financial results as well as the consolidated yeat to
date resuits:
{i) include the quatrterly financial results and year to date of the following entities
(list of entities included in consolidation);
() have been presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and
(i)  give a true and fair view of the consolidated net profit/loss and other financial
information for the guarter ended March 31, 2016 as well as the consolidated
year to date results for the period from April 1, 2015 to March 31, 2016.

FOR A.F. KHASGIWALA & CO
Place: Mumbai CHARTERED ACCOUNTANT
Date: 25/05/2016

AT KHASGIWALA

PARTNLER
Membership. No. 0491
Firm Regnno 105114




KRISHNA GROUP
CIN : L17119DN1983PLC000074
KSL AND INDUSTRIES LIMITED K
Statement of Standalone and Consolidated Audited Resulls for the Quarter ended as on 31st March 2018
| R, Inlacs
CONSOLIDATED STANDALONE
Particulars 3 months Preceding 3 |Corresponding 3| Year ended | Previous year | Year ended | Provious year
ended months ended |months ended in| (31/03/2016) endod (31/03/2016) ended
(31/03/2016) (31/12/2015) the previous (31/03/2015) {31/03/2015)
yoar
(31/03/2015)
(Audited) {Unaudited) (Audited) (Audited) (Audiled) {Audited) (Audited)
1.Inc ome from Operations
(a) Net Salesfincome from
Operations (Net of excise duly) 7,060.26 2,957.45 15,402.12 27,886.10 107,335.21 19,779.71 85,384.48
(b) Other Operaling Income 312.83 531.62 1,130.69 3,090.00 4,148.36 3,090.00 4,145.56
Total income from Operations | 7,373.09 3,489.07 16,532.81 30,976.10 111,483.57 22,869.71 89,530.04
2. Expenses
(a) Cost of Materials consumed 3,348.79 2,322.46 26,008.96 20,663.04 103,317.59 14,603.94 87,151.34
(b) Purchase of stock-in-trade
{c) Changes in inventories of
finlshed goods, work-in-
progress and stock-in-trade (85.45) (65.63) {438.57) {745.87) 760.68 (857.77) 226.50
(d) Employee benefits expense 634.04 87.10 341.34 1,2568.94 2,204.34 983.76 1,439.86
(e)Deprecialion and 1,343.14
amortisation expense 1,349.47 1,432.45 6,514.15 7.637.89 5,391.55 5,397.89
[MOTher expenses(Any item
exceeding 10% of the total
expenses relaling to continuing
operations to be shown
separately) 1,802.40 580.31 1,414.53 4,573.05 6,170.64 3,649.49 4,519.77
(g) Devaluation of rejscted material - - 2,012.09 19,235.21 1,364.28 11,007.45
Total Expenses 7,042.92 4,273.711 28,758.71 34,275.40 139,326.35 25,135.26 109,742.81
3. Profil/ (Loss) from
oporations before .
olher income, finance costs
and exceplional
items (1-2) 330.17 (784.64) (12,225.90) (3,299.30) (27,842.77) (2,265.55) (20,212.76)
4. Other Income 442.78 34.58 - 481.66 - 477.36 -
5, Profil 7 (Loss) from ordinary
activities
before finance costs and
exceptional items
3+4) 772.95 (750.06) (12,225.90) (2,817.64) (27,842.77) (1,788.19) (20,212.76)
6. Finance Costs 2,152.68 2,148.12 1,697.57 12,353.33 10,481.28 8,547.30 6,757.70
7. Profit 7 {Loss) from ordinary
activities
after finance costs but before
[exceptional
items (5 + 6) (1,379.72) (2,898.17) (13,923.48) ‘ (15.170.97) (38,324.05) (10,335.49) (26,970.45)

KSL AND INDUSTRIES LIMITED
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KSL

KRISHNA GROUP
CIN: L17119DN1983PLC000074

8, Excer pthnal ltoms (298.33) - - (581.80) 669,13 (298.33) 200.76
9.Profit / ((oss) from ordinary

activilles

befora tax(7 +8) (1,678.05) (2,898.17) (13,923.48) (15,752.77) (38,993.18) (10,633.81) (26,679.70)

10, Tax expense - - - - - A

TT.Net Profit/ (Loss) from
ordinary ) .
acllvities after tax (9 + 10) (1,678.05) (2,898.17) (13,923.48) (15,752.77) (38,993.18) (10,633.81) (28,679.70)

12. Extraordinary items (net of
lax ' expense
____ Lakhs)

13, Net Pofit/ (Loss) for the
perlod (11+
12) (1,678.05) (2,898.17) (13,923.48) (15,752.77) (38,993.18) (10,633.81) (26,679.70)

14. Shareof Profit / (loss) of as: - - - - - - N

15. Minority Interest* - - - - N

16, "Net Profit 7 {Loss) aller
taxes, minorily
interest and share of profit /

(loss) of

assoclates (13 + 14 +15) * (1,678.05) (2,898.17) (13,923,48) (15,752.77) (38,993.18) (10,633.81)]  (26,679.70)
17. Paid-up equily share

capital

(Face VValue Rs.4/-) 4,026.73 4,026.73 4,026.73 4,026.73 4,026.73 4,026.73 4,026.73

|8, Réseive excluding
Revalualion Reserves
as per balance sheet of
previous

accounting year

[T9TEarnings Per Share
(pefore

extraordinary ilems)

(of * __/-each) (not
annualised):

(a) Basic (1.37) (2.88) (13.83) (15.07) (38.07) (10.27) (26.79)
(b) Diluted (1.37) (2.88) (13.83) (15.07) (38.07) (10.27) (26.79)

19.ii Eamings Per Share (after
extraordinary items)
(of * __/- each) (not

annualised):

(a) Basic (1.67) (2.88) (13.83) (15.65) (38.73) (10.56) (26.50)
(b) Diluted (1.67) (2.88) (13.83) (15.65) (38.73) (10.56) {26.50)
Place: Mumbai

Date: Qsm mq\j‘ 92016
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KSL

KRISHNA GROUP
CIN : L17119DN1983PLC000074

KSL AND INDUSTRIES LTD.,
STATEMENT OF ASSETS & LIABILITIES AS ON 315T MARCH 2016
| | STANDALONE CONSOLIDATED
YEAR ENDED YEAR ENDED YEAR ENDED YEAR ENDUED
AS AT AS AT AS AT AS AT
PARTICULARS 31/03/2016 31/03/2015 31/03/2016 31/03/2015
(Audited) (Audited) (Audited) (Audited)
EQUITY AND LIABILITIES
1 |SHAREHOLDERS' FUND
a) Share Capital 4026.73 4026.73 12802.39 1026.73
b) Reserves and Surplus (40982.13) (30348.33) (75653.52) (52506.11)
c) Money received against share warrant NIL NIL NIL NIL
Sub- Total- Shareholders' Funds -36955.40 ~26321.60 -62851.13 -48479.38
2 |Share Application money pending allotment NIL NIL, NIL NIL
3 |Non-Current Liabilities
a) Long term borrowings 77001.51 80294.57 103149.27 106435.22
b) Defferred tax liabilities (net) 2045.74 1793.37 3340.93 2805.09
<) Other long term liabilities 0 0 0.00 0
d) Long-term provisions 0 0 0:00 0
Sub-total Non current libailities " 79047.25 82087.94 106490.20 109240.31
4 |Current Liabilities
a) Short-term borrowings 31408.83 31947.47 41821.77 4225(.52
b)Trade Payables 195.76 163.70 240.66 21949
¢) Other current liabilities 3327.98 6563.78 3669.97 702293
d) Short-term provisions 8935.53 2120.09 13122.36 2569.67
Sub-Total Current Liabilities 43868.11 40795.04 58854.76 52062.61
TOTAL-EQUITY AND LIABILITIES 85959.95 96561.37 102493.83 112823.53
ASSETS
1 Non -current assets
a) Fixed Assets
(i) Gross Block 131150.14 131147.73 156753.07 156778.66
(i) Depreciaiton 63417.60 58026.05 74484.55 67970.59923
(iii) Net Block 67732.53 73121.67 82268.52 88808.06
Capital Work in Progress 3137.61 3137.01 3137.61 253431
(ii) Intangible Assets NIL NIL 0 278.08
(iii) Others 139.04 278.08 140.84 NIL
b) Non-Current investments 1151.95 1151.95 1151.95 96.95
c) Deferred Tax Assets (net) NIL NIL 6.72 4.31
d) Long-Term loans and advances : NIL. NIL NIL NIL
€) Other non-current assets NIL NIL 0 280.45
Sub-Total Non Current Assets 72161.13 77688.71 86705.64 92002.16
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KSL

KRISHNA GROUP
CIN : L17119DN1983PLC000074

2 |Current Assets
a) Current Investment NIL NIL NI
b) Inventories 2106.29 9416.06 2237.65 9712.69
c) Trade receivables 8502.57 8061.62 9183.32 8335,62
d) Cash and Cash equivalents 525.78 359.08 626.91 631.13
) Short term loans and advances 2664.18 1035.91 374033 2141.34
f) Other current assets' 0.00 0 0
Sub-Total Current Assets 13798.82 18872.68 15788.21 _20820.78
TOTAL ASSETS 85959.95 96561.40 102493.86 112823.53

For and on behalf of the B(f:ﬁ@&@ﬂ

f,‘/’/ e
Place : Mumbai %

Date: 25th May 2016 Director
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