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Corporation Bank

HEAD OFFICE: MANGALADEVI TEMPLE ROAD, MANGALURU - 575 001
D.K. DISTRICT, KARNATAKA STATE, INDIA

NOTICE

NOTICE IS HEREBY GIVEN pursuant to Regulation 57 of the Corporation Bank (Shares and Meetings) Regulations, 1998
that an Extraordinary General Meeting of the Shareholders of CORPORATION BANK will be held on Monday, the 28" day of
September, 2015 at 11.00 a.m. at Millennium Building, Corporation Bank, Head Office, Mangala Devi Temple Road, Pandeshwar,
Mangaluru - 575 001, to transact the following business:

Item No.1
To consider and if thought fit, to pass with or without modification the following as a Special Resolution:

“RESOLVED THAT pursuant to provisions of Section 3(2B) of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1980 (the Act), Clause 20 of the Nationalised Banks (Management and Miscellaneous Provisions) Scheme,
1980 (the Scheme), Clause 23 & other related provisions of the Listing Agreement for Equity entered into with the BSE Limited
and the National Stock Exchange of India Limited (including any amendment thereto or re-enactment thereof) and in accordance
with the provisions of Regulation 4A of the Corporation Bank (Shares and Meetings) Regulations, 1998 and the other Rules/
Notifications/Circulars/Regulations/Guidelines if any prescribed by the Government of India, Reserve Bank of India, Securities
and Exchange Board of India or any other relevant authority, from time to time to the extent applicable and subject to approvals,
consents, permissions and sanctions, which may be agreed to by the Board of Directors of the Corporation Bank (the Bank)
(hereinafter referred to as the “Board”, which term shall be deemed to include any Committee(s) constituted/to be constituted
by the Board to exercise its powers including the powers conferred by this Regulation) be and is hereby authorised on behalf of
the Bank, to create, offer, issue and allot upto 15,66,15,497 equity shares of 2/- each (Rupees Two only) for cash at a premium
0f ¥52.72 per equity share i.e. issue price of ¥54.72 aggregating upto 3856,99,99,995.84 (Rupees Eight Hundred Fifty Six crore
Ninety Nine lakh Ninety Nine Thousand Nine Hundred Ninety Five and Paise Eighty Four only) (inclusive of premium amount)
on preferential basis to Government of India (i.e. President of India) as determined by the Board in accordance with Regulation
76, Chapter VII of the Securities Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 (i.e.
the SEBI ICDR Regulations).”

“RESOLVED FURTHER THAT the relevant date for the determination of the price of the securities shall be 28" August, 2015
in accordance with the SEBI ICDR Regulations.”

“RESOLVED FURTHER THAT the Board shall have the authority and power to accept any modification in the proposal as may
be required or imposed by the GOI/RBI/SEBI/Stock Exchanges where the shares of the Bank are listed or such other appropriate
authorities at the time of according / granting their approvals, consents, permissions and sanctions to issue, allotment and listing
thereof and as agreed to by the Board.”

“RESOLVED FURTHER THAT the new Equity Shares to be issued and allotted on preferential basis in pursuance of this
Resolution shall be issued in dematerialized form and shall be subject to lock-in requirements required under the SEBI ICDR
Regulations. The Equity Shares so allotted on Preferential basis shall rank pari passu in all respects (including Dividend) with the
existing Equity Shares of the Bank and be listed on Stock Exchanges where the Equity Shares of the Bank are listed.”

“RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be and is hereby authorized to
do all such acts, deeds, matters and things as it may in its absolute discretion deem necessary, proper and desirable and to settle
any question, difficulty or doubt that may arise in regard to the issue of the equity shares and further to do all such acts, deeds,
matters and things, finalize and execute all documents and writings as may be necessary, desirable or expedient as it may in its
absolute discretion deem fit, proper or desirable without being required to seek any further consent or approval of the shareholders
or authorize to the end and intent that the shareholders shall be deemed to have given their approval thereto expressly by the
authority of this resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein conferred on
it to a committee of Directors of the Bank to give effect to the aforesaid Resolution.”
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NOTES

1.

a)

b)

)

d)

e)

EXPLANATORY STATEMENT

The Explanatory Statement setting out the material facts in respect of the business of the meeting is annexed hereto.

. APPOINTMENT OF PROXY

A SHAREHOLDER ENTITLED TO ATTEND AND VOTE AT THE MEETING, IS ALSO ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELE AND SUCH A PROXY NEED NOT BE A
SHAREHOLDER OF THE BANK.

However, the proxy so appointed will not have any right to speak at the Meeting.
No person shall be appointed as a proxy who is an officer or an employee of Corporation Bank.

As per the Regulations 70(vi), the grantor of an instrument of proxy shall not be entitled to vote in person at the meeting to
which such instrument relates.

The proxy form, in order to be valid and effective, must be received by the Bank at its Investor Services Department, Head
Office at Mangala Devi Temple Road, Mangaluru — 575 001, Karnataka State, not later than FOUR DAYS before the date
of the meeting, i.e., on or before the closing hours of the Bank i.e., 5.00 p.m. of 23" day of September, 2015.

. APPOINTMENT OF AN AUTHORISED REPRESENTATIVE

No person shall be entitled to attend or vote at the Extraordinary General Meeting as a duly authorised representative of
any body corporate which is a shareholder of the Bank, unless a copy of the resolution appointing him/her as a duly authorised
representative, certified to be true copy by the Chairman of the meeting at which it was passed, shall have been deposited at the
Head Office of the Bank with the Company Secretary, Corporation Bank, Investor Services Department, H.O., Mangaluru —
575 001, Karnataka State, not later than FOUR DAYS before the date of the Meeting i.e., on or before the closing hours of
the Bank i.e., 5.00 p.m. of 23" day of September, 2015.

. ATTENDANCE SLIP-CUM-ENTRY PASS

For the convenience of the shareholders, Attendance Slip-cum-Entry Pass is annexed to this notice. Shareholders/Proxy holders/
Authorized Representatives are requested to fill in and affix their signatures at the space provided therein and surrender the
same at the venue. Proxy/Authorized Representative of shareholders should state on the Attendance Slip-cum-Entry Pass as
“Proxy” or “Authorized Representative” as the case may be.

. SERVING OF NOTICE

Electronic copy of the Notice of the Extraordinary General Meeting of the Bank inter alia indicating the process and manner
of e-voting along with Attendance Slip and Proxy Form is being sent to all the members whose e-mail IDs are registered with
the Bank/Depository Participant(s) for communication purposes unless any member has requested for a hard copy of the same.
For members who have not registered their email address, physical copies of the Notice of the Extraordinary General Meeting
of the Bank inter alia indicating the process and manner of e-voting along with Attendance Slip and Proxy Form, are being
sent in the permitted mode.

. THE BUSINESS SET OUT IN THE NOTICE WILL BE TRANSACTED THROUGH ELECTRONIC VOTING

SYSTEM AND THE BANK IS PROVIDING FACILITY FOR VOTING BY ELECTRONIC MEANS

VOTING THROUGH ELECTRONIC VOTING SYSTEM

In compliance with provisions of Clause 35B of the Listing Agreement for Equity read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended, the Bank is pleased to provide to its members facility to exercise
their right to vote on resolutions proposed to be passed in the Extraordinary General Meeting (EGM) by electronic means.
The members may cast their votes using an electronic voting system from a place other than the venue of the Meeting (‘remote
e-voting).

The facility for voting through electronic voting system (‘Insta Poll’) shall be made available at the Meeting and the members
attending the Meeting who have not cast their vote by remote e-voting shall be able to vote at the Meeting through ‘Insta
Poll’.

The members who have cast their vote by remote e-voting may also attend the Meeting but shall not be entitled to cast their
vote again. It is hereby clarified that it is not mandatory for a shareholder to vote using the remote e-voting facility, and a
shareholder may avail of the facility to cast his/her/their vote at the meeting, subject to compliance with the instructions
prescribed below.

The Bank has engaged the services of Karvy Computershare Private Limited (“Karvy”) as the Agency to provide e-voting
facility.

Voting rights shall be reckoned on the paid-up value of shares registered in the name of the member / beneficial owner (in case
of electronic shareholding) as on the cut-off date i.e 22" September, 2015, subject to the condition that no shareholder of
the Bank, other than the Central Government, shall be entitled to exercise voting rights in respect of any shares held by him
in excess of ten percent of the total voting rights of all the sharcholders of the Bank.
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f) A person, whose name is recorded in the register of members or in the register of beneficial owners maintained by the depositories
as on the cut-off date, i.e., 22" September, 2015 only shall be entitled to avail the facility of remote e-voting / Insta Poll.

g) Any person who becomes a member of the Bank after dispatch of the Notice of the Meeting and holding shares as on the
cut-off date i.e., 22™ September, 2015, may obtain the User ID and password in the manner as mentioned below:

by wirting to the Bank at isd@corpbank.co.in or by post to the Bank with authenticated proof of shareholding or write to
KARVY Computershare Pvt. Ltd. at vlakshmi.p@karvy.com, sufficiently before the closing of the remote e-voting,.

h) The remote e-voting period commences on 24" September, 2015 (10.00 a.m.) and ends on 27" September, 2015 (5.00
p-m.) and the remote e-voting shall not be allowed beyond this date and time. During this period, shareholders of the Bank,
holding shares either in physical form or in dematerialized form, as on 22" September, 2015 (cut-off date), may cast their
vote electronically. The remote e-voting module shall be blocked by Karvy Computershare Pvt. Lid., for voting thereafter.
Once the vote on a resolution is cast by the shareholder, the shareholder shall not be allowed to change it subsequently.

i) In case of Joint holders, login ID/User Id and password details shall be sent to the first holder of the shares. Accordingly, the
vote using user ID and Password sent to first holder is recognized on behalf of all the joint holders as the shareholder who casts
the vote through the remote e-voting services of Karvy, is doing so on behalf of all joint holders. First holder shall mean the
holder of shares, whose name is first registered against the shares held.

j)  Only a Shareholder entitled to vote is entitled to exercise his vote through remote e-voting. Any person having no voting rights
should treat this Notice as intimation only.

k) Mr. Ankur Kumar, Advocate (Bar Council Registration No. MAH/5718/2011) of M/s. Ezy Laws, Mumbai), has been
appointed as the Scrutinizer to scrutinize the remote e-voting process in a fair and transparent manner and he has communicated
his willingness to be appointed and will be available for same purpose.

) The Scrutinizer shall, first count the votes cast at the meeting (insta votes), thereafter unblock the votes cast through remote
e-voting in the presence of at least two witnesses not in the employment of the Bank and make, not later than three days of
conclusion of the Extraordinary General Meeting, a consolidated scrutiniser’s report of the total votes cast in favour or against,
if any, and submit the report to the Chairman or a person authorised by him in writing and shall countersign the same to
declare the result of voting forthwith.

m) The Results declared alongwith the consolidated Scrutinizer’s Report shall be placed on the Bank’s website www.corpbank.
com and on the website of Karvy Computershare Pvt. Ltd. The results shall simultaneously be communicated to the Stock
Exchanges (NSE & BSE).

n) Subject to receipt of requisite number of votes, the Resolutions shall be deemed to be passed on the date of the Meeting, i.e.
28" September, 2015.

o) Instructions and other information relating to remote e-voting:

The instructions for remote e-voting are as under:

I A. In case a shareholder receives an email from Karvy Computershare Pvt. Ltd. the authorised e-Voting Platform
provider, [for shareholders whose e-mail IDs are registered with the Bank/Depository Participant(s)]:
i) Open your web browser on your computer/on the enabled gadgets during the voting period and navigate to
https://evoting. .com

ii) Enter the login credendials (i.e., user-id & password) mentioned in the e-mail /on the Attendance Slip. Your Folio/DP
Client ID will be your User-ID.

User-ID | For Members holding shares in Demat Form:
a) For NSDL : 8 Character DP ID followed by 8 Digits Client ID.
b) For CDSL : 16 digits beneficiary ID.

For Members holding shares in Physical Form:
* EVSN followed by Folio Number registered with the Bank.

Password | Your Unique Password is forwarded through the electronic notice via e-mail

Captcha | Enter the Verification code i.e., please enter the alphabets and numbers in the exact way as they are
displayed for security reasons.

iii)  Please contact toll free No. 1800 345 4001 of e-Voting Platform provider, i.e., Karvy Computershare Pvt. Ltd., for any
further clarifications.
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xii)

IB.

1I)

III)

Iv)

After entering these details appropriately, click on “LOGIN”.

Members holding shares in Demat/Physical form will now reach Password Change menu wherein they are required to
mandatorily change their login password in the new password field. The new password has to be minimum eight characters
consisting of at least one upper case (A-Z), one lower case (a-z), one numeric value (0-9) and a special character. You may
also enter the Secret Question and answer of your choice to retrieve your password in case you forget it. You can also update
your contact details. It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential.

The new password can be used for voting on future e-voting resolution(s) for Corporation Bank or any other Bank/
Company in India on which you are eligible to vote, provided that Bank/Company opts for e-Voting through Karvy
Computershare Private Limited, e-Voting Platform provider.

You need to login again with the new credentials i.e., with new password etc.
On successful login, system will prompt to select the ‘EVSN’ i.e., ‘Bank Name’.

On the voting page, you will see Resolution Description and against the same the option ‘FOR/AGAINST/ABSTAIN’ for
voting. Enter the number of shares (which represents number of votes) under FOR/AGAINST/ABSTAIN’ or alternatively
you may partially enter any number in ‘FOR’ and partially in AGAINST’, but the total number in ‘FOR/AGAINST’
taken together should not exceed your total shareholding/voting right. If the shareholder does not want to cast, select
‘ABSTAIN’.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If
you wish to confirm your vote, click on “OK?, else to change your vote, click on “CANCEL” and accordingly modify your
vote.

Once you ‘CONFIRM’ your vote on the resolution, you will not be allowed to modify your vote and it will be treated as
final voting by you.

Institutional shareholders including body corporates (i.e., other than individuals, HUF, NRI etc.) are required to send
scanned copy (this file be as an attachment in PDF Format) of the resolution appointing him/her as a duly authorised
representative, certified to be true copy by the Chairman of the meeting at which it was passed, together with attested
specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer through e-mail to
evoting@ezylaws.com with a copy marked to evoting@karvy.com. The file should be named in the format of “the body
corporate Name EVSN 7. The scanned copies are to be sent as mentioned above by e-mail, before
or immediately after casting the remote e-voting. However, in case the same do not reach Scrutinizer/Karvy Computershare
Pvt. Ltd., before closure of remote e-voting, the remote e-voting so exercised will be rejected in computer system.

In case a shareholder receives physical copy of the Notice of Extraordinary General Meeting (EGM) [for shareholders
whose e-mail IDs are not registered with the Bank/depository Participant(s) or requesting physical copy]:

i. Initial password is provided at the bottom of the Attendance Slip for the EGM:
EVSN (E-Voting Sequence Number) USER ID PASSWORD
ii. Please follow all steps from SI. No. IA (i) to Sl. No. (xii) above, to cast vote.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the Downloads section of https://evoting.karvy.com or contact Karvy Computershare Pvt. Ltd.,
on Tel. No.1800 345 4001 (toll free).

If you are already registered with Karvy Computershare Pvt. Ltd., for e-voting then you can use your existing user ID and
password for casting your vote.

You can also update your mobile number and e-mail id in the user profile details of the folio which may be used for sending
future communication(s).

7. REQUEST TO THE SHAREHOLDERS

A)

Copies of Notice

Shareholders are requested to note that copies of the Notice will not be distributed at the venue of the Extraordinary General
Meeting and hence shareholders are requested to bring their copies of the Notice or extract thereof, mailed by the Bank to
them at their registered addresses and/or e-mail addresses.
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(B)

©

(D)

(E)

()

G)

(H)

Dematerialisation of Shares
Shareholders who are still holding their shares in physical form are requested to get their shares dematerialized at the
carliest.

Change of Address or e-mail ID
Shareholders are requested to notify any change in their addresses to:
* Their respective Depository Participant, in case shares are held in dematerialised form.

* The Share Transfer Agent, M/s Karvy Computershare Pvt. Ltd., Unit: Corporation Bank, Karvy Selenium Tower-B, Plot
Nos. 31 & 32, Financial District, Gachibowli, Nanakramguda, Serilingampally, Hyderabad — 500 032 in case shares are
held in physical form.

 Shareholders are also requested to register/update their e-mail address with the Bank to enable the Bank to send all
communications/notices/Annual Report etc., through e-mail. Shareholders holding shares in demat mode are requested
to register/update their e-mail addresses with their respective Depository Participants. Shareholders holding physical
shares are requested to send/update their e-mail address with M/s. Karvy Computershare Pvt. Ltd., the Share Transfer
Agent of the Bank, at the earliest.

Consolidation of Folios

Shareholders who hold shares in physical form in multiple folios in identical names or joint names in the same order of
names, are requested to send the share certificates to the Share Transfer Agent of the Bank, M/s Karvy Computershare Pvt.
Ltd., for consolidation into a single folio.

Change of Status

Non-Resident Indian Shareholders are requested to inform the Share Transfer Agent of the Bank, M/s Karvy Computershare

Pvt. Ltd., in respect of shares held in physical form or to inform their respective Depository Participants if shares are held in

dematerialised form immediately of:

a) the change in the Residential status on return to India for permanent settlement.

b) the particulars of the Bank Account maintained in India with complete name, branch, account type, account number
and address of the Bank with PIN, if not furnished earlier.

Exercise of Rights of Joint Holders
If shares are in the names of joint holders, then first named person is only entitled to attend the meeting and is only eligible
to vote.

Voting Rights of Shareholders
In terms of the provisions of Section 3 (2E) of the Act, no shareholder of the Bank, other than the Central Government shall
be entitled to exercise voting rights in respect of any shares held by him / her in excess of ten per cent of the total voting rights

of all the shareholders of the Bank.

In terms of Clause 68(i) of Corporation Bank (Shares and Meetings) Regulations, 1998, subject to the provisions contained
in Section 3 (2E) of the Act, each sharcholder who has been registered as a shareholder as on the cut-off date, shall have one
vote on show of hands and in case of a poll, shall have one vote for each share held by him.

Other Information

a) In support of the green initiative, the Bank has decided to send soft copies of the Notice of Extraordinary General
Meeting to all the shareholders who have registered their e-mail ids with their Depository Participant/Registrar and Share
Transfer Agent of the Bank, as per the directions contained in Clause 32 of the Listing Agreement for Equity. However,
Members may note that the Notice of the Extraordinary General Meeting will also be available on the Bank’s website
www.corpbank.com for their download. Even after registering for e-communication, members are entitled to receive
such communication in physical form, upon making a request for the same by post free of cost. For any communication,
the shareholders may also send requests to the Bank’s dedicated email ID -: isd@corpbank.co.in or by post.

b) Shareholders may kindly note that no gift/gift coupon will be distributed at the meeting.

By order of the Board of Directors
for CORPORATION BANK

/g/ﬁw

Place : Mangaluru (S. K. DASH)

Date :

02.09.2015 COMPANY SECRETARY
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EXPLANATORY STATEMENT

The Bank is in the business of the banking and its related activities. Presently, the Authorised Capital of the Bank is ¥3000 crore
(Rupees Three thousand crore only). The Paid-up Equity Share Capital of the Bank as on 31st March 2015 is ¥167.54 crore.

At the time of the Initial Public Offer, your Bank had a Capital base of ¥82.00 crore consisting of 8,20,00,000 Equity Shares
of X10/- each. In the year 1997, your Bank had raised additional capital by way of Initial Public Offer (IPO) consisting of
3,80,00,000 equity shares of 10/- each at a premium of I70/-.

The Bank further issued 2,34,40,000 Equity Shares of ¥10/- each for cash at a premium of I186/- through a Preferential issue
to Life Insurance Corporation of India in 2001.

In the year 2011, the Bank further issued 46,92,554 Equity Shares of 10/- each for cash at a premium of I648.49 on Preferential

basis to Government of India.

In March 2013, the Bank further issued 47,85,137 Equity Shares of ¥10/- each for cash at a premium 0f%416.32 on Preferential
basis to Government of India.

In December 2013, the Bank further issued 1,46,27,486 Equity Shares of I10/- each for cash at a premium of 297.64 on
Preferential basis to Government of India.

During January 2015, the face value of the Bank’s Equity Share was reduced from ¥10/- to X2/- per share. Accordingly, the Issued,
Subscribed and Paid-up Capital of the Bank is consisting of 83,77,09,385 Equity Shares amounting to I167.54 crore.

Presently, the shareholding of Government of India in your Bank is ¥106.11 crore, which constitute 63.33% of total paid-up
capital of the Bank. The Capital fund to Risk Weighted Assets as per Basel III requirement, as on June 30, 2015 is as under.

Particulars (As on 30.06.2015) ?Ai;n:;::‘te % of:;[;;thatlef;:isetto risk
Risk Weighted Assets 137317.10
Tier-I Capital 11236.79 8.18%
Tier-1I Capital 4247.40 3.10%
Total Capital Funds 15484.19 11.28%

To enable the Bank to meet targeted Tier-I Capital of 8.13% after reckoning 0.50% for Pillar II Risk as on 31st March 2016 as
per the projections made by the Bank, the Government of India has decided to infuse capital to the extent of I857 crore (Rupees
Eight hundred fifty seven crore only) by way of preferential allotment of equity in favour of the Government of India.

The present resolution is proposed to be passed as a special resolution in order to enable the Board of Directors of the Bank to
make the above-mentioned preferential issue.

The following details of the proposed preferential issue are disclosed in accordance with the provisions of SEBI ICDR
Regulations:

I. The Objects of the proposed Preferential Issue :

The Bank is growing at an average growth rate of around 20% over the last many years. In order to meet the growing
requirement of funds for expanding the business by way of long term resources and for general lending purposes as may
be decided by the Board as also to comply with BASEL-III requirements relating to capital adequacy, the Bank proposes
to raise funds by way of Preferential issue upto 15,66,15,497 equity shares at a price 0of I54.72 to Government of India,
determined in accordance with the provisions of Regulation 76, Chapter VII of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended from time to time, (“SEBI ICDR
Regulations™).

The capital to be raised through this preferential allotment of equity will not be used by the Bank for making investment,
in whatever form, in any of its subsidiaries, joint ventures etc.

II. Proposal of the Promoters / Directors / Key Management Persons of the issue to subscribe to the offer:
None of the Directors or Key Management persons other than Promoter of the Bank i.e. Government of India as
mentioned in Clause (V) below intends to subscribe to the equity shares.

12



[II. TEATiera ST SATHT A Ugel 3R o918 | JERUTRAT de ¢

Iv.

VIL

VIII.

IX.

P ﬁ'ﬂﬁﬁﬁw%aﬁaﬂ and;:rﬁa\ém ﬁ'ﬂ'ﬁﬁ'ﬁw% ami’;réaaﬁ
e | qd usit & % SIIER 3MTeed & a1 | Uew Yot &1 Yo
Jadsh - WA & sgfd 53,05,25,885 63.33 68,71,41,382 69.11
I AR 30,71,83,500 36.67 30,71,83,500 30.89
DA (1+2) 83,77,09,385 100.00 99,43,24,882 100.00
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VIL
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IX.

Shareholding Pattern before and after the proposed Preferential Offer :

St Pre-allotment in % of Pre- Post-allotment in % of Post-
N ’ Name of Shareholders terms of No. of | allotment Paid | terms of No. of | allotment Paid up
o Shares up Capital Shares Capital
1. |Promoter-President of India 53,05,25,885 63.33 68,71,41,382 69.11
2. | Other Shareholders 30,71,83,500 36.67 30,71,83,500 30.89
3. |Total (1+2) 83,77,09,385 100.00 99,43,24,882 100.00

The timeline within which the Preferential issue shall be completed:

The allotment of equity shares on Preferential basis shall be made within 15 days of the passing of the resolution by
the shareholders, provided the time for allotment shall be extended by the time taken for obtaining approval for such
allotment by any regulatory authority if any.

The identity of the Proposed Allottees and the percentage of post Preferential Issue capital that may be held by

them and change in control, if any, in the issuer consequent to the preferential issue :

No. of Equity
. ) o )
. Pre-allotment | % of the Pre- | shares to be Post . % of Post Incremental
Identity of the . . allotment in | allotment
in terms of |allotment Paid | allotted on . % post-
Proposed Allottee . . terms of No. | Paid up
No. of Shares | up Capital Preferential . allotment
basis of Shares Capital
esident of India ,UD,25, 2270 06,10, »/ 1,31, . +3./67
resi i 9 0

The existing promoters of the Bank i.e. Government of India (the President of India) will continue to vest their control over
the Bank and there will not be any change in the management/control on the Bank as a result of the proposed preferential
allotment. Since, the incremental post allotment percentage is 5.78%, necessary exemption as per the provisions of SEBI
(Substantial Acquisition of Shares and Takeovers) Regulation, 2011, shall be obtained.

Pricing of the proposed Preferential Issue:

The Issue Price has been determined in accordance with Regulation 76, Chapter VII of the SEBI ICDR Regulations as
amended upto date.

The “relevant date” for determining the issue price of the resultant Equity Shares is 28" August, 2015, being the date

which is 30 days prior to the date for passing this resolution by requisite majority of members i.e., 28" September,
2015.

The Equity Shares of the Bank have been listed for more than twenty six weeks and accordingly, provisions of Regulation
76(3) and 78(5) of SEBI ICDR Regulations are not applicable.

Letter of Intent:

Your Bank has received a communication vide reference Number ENo. 7/38/2014-BOA dated 19" August, 2015 from
the Department of Financial Services, Ministry of Finance, Government of India, agreeing to infuse capital to the extent
of X857 crore (Rupees Eight hundred fifty seven crore) by way of preferential allotment of equity shares in favour of the
Government of India, i.e., President of India.

Certification from Statutory Auditors:

A Certificate from the Statutory Auditors shall be placed before the Extraordinary General Meeting of the Sharcholders,
considering the proposed preferential issue, certifying that the issue is being made in accordance with the requirements
of the SEBI ICDR Regulations. A copy of the said certificate will be made available for inspection at the Extraordinary
General Meeting on 28* September, 2015.

Lock-in period:

The entire pre-preferential holding of Government of India (President of India) will be locked for a period commencing
from the Relevant Date to a period of six months from the date of Trading approval granted for Equity Shares and the
Equity Shares proposed to be issued on preferential basis to the Promoters i.e., Government of India shall be subject to a
lock-in period of three years from the date of Trading approval.
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X. All the shares held by the Government of India are in dematerialised mode and the Bank is in compliance with the

XII.
XIII.

Place :
Date :

conditions of continuous listing of equity shares as specified in the Listing Agreement with the Stock Exchanges where
the equity shares of the Bank are listed.

The Government of India has not sold any equity shares of the Bank during the six months preceding the relevant date.
The Equity Shares issued as above shall rank pari passu in all respects with the existing Equity Shares of the Bank.

Clause 23 of the Listing Agreement executed by the Bank with the various stock exchanges in India where the Bank’s
Equity Shares are listed, provide inter-alia that when it is proposed to increase the issued capital of the Bank by allotment
of further shares, such shares, shall be first offered to the existing shareholders of the Bank for subscription in proportion
to their shareholding in the Bank unless the shareholders decide otherwise in a general meeting by a special resolution.
As it is proposed to allot fully paid up Equity Shares other than on pro rata basis to the existing shareholders of the
Bank, the above resolution is required to be passed. Further, it is also required under Regulation 72 of the SEBI ICDR
Regulations.

In view of the above, approval of the shareholders is sought, subject to provisions of Section 3(2E) of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1980, which is stated as under:

“No shareholder of the corresponding New Bank, other than the Central Government, shall be entitled to exercise voting
right in respect of the shares held by them in excess of ten percent of the total voting rights of all the shareholders of the
corresponding New Bank”, and in terms of the provisions of the Chapter VII of the Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended read with Regulation 61 of the
Corporation Bank (Shares and Meetings) Regulations, 1998, to pass the above Resolution as a Special Resolution.

Your Directors recommend the resolution for your approval.

The Directors of the Bank may be deemed to be concerned with or interested in the resolution of the notice to the extent
of their shareholding in the Bank in their individual capacity or as nominee of Government of India.

By order of the Board of Directors

for CORPORATION BANK
Mangaluru (S. K. DASH)
02.09.2015 COMPANY SECRETARY
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Regd. Folio No.CBE...................
(If not Dematerialised)

Corporation Bank DPID No.....ooovviiiiiiiieeeeeee,

. _ Client IDNO...vvviiiiiiiiiieinns
Head Office : Mangaluru — 575 001 (If Dematerialiscd)
FORM ‘B’
FORM OF PROXY
(To be filled in and signed by the shareholder)
1/ We, Resident
of in the district of in the State of
being a shareholder/s of CORPORATION BANK, hereby appoint Shri/Smt.
resident of in the district of
in the State of or failing him/her, Shri/Smt.
resident of in the district of
in the State of as my/our proxy to vote for me/us on my/our behalfat the EXTRAORDINARY

GENERAL MEETING of the shareholders of the Bank to be held on 28" day of September, 2015, at MILLENNIUM
BUILDING, CORPORATION BANK, HEAD OFFICE, MANGALURU and at any adjournment thereof.

Signed this day of 2015. Please affix

fifteen paise
revenue stamp

Signature of the Proxy Signature of the first holder/sole holder

Name

Address

INSTRUCTIONS FOR SIGNING AND LODGING THE PROXY FORM

1. The instrument of proxy to be valid,
a. in case of an individual shareholder, shall be signed by him/her or by his/her attorney duly authorised in writing.
b. in the case of joint holders, shall be signed by the shareholder first named in the Register of Members or by his/her attorney duly authorised in
writing.
c. in the case of a body corporate, shall be signed by its officer and executed under its Common Seal, if any, or otherwise signed by its attorney duly
authorised in writing.
2. An instrument of proxy, in which the thumb impression of the shareholder is affixed, will be valid provided it is attested by a Judge, Magistrate, Registrar
of Sub-Registrar of Assurances or any other Government Gazetted Officer or an Officer of Corporation Bank.
3. The proxy together with
a. the power of attorney or other authority (if any) under which it is signed or
b. a copy of that power of attorney or authority, certified by a Notary Public or a Magistrate, should be deposited at the Head Office of Corpora-
tion Bank, not later than FOUR DAYS before the date of the Extraordinary General Meeting, i.e. on or before closing hours i.e. 5.00 p.m. of
23" day of September, 2015.
4. In case the relevant power of attorney is already registered with Corporation Bank or its Share Transfer Agent, the registration number of the power of
attorney and the date of such registration may be mentioned.
. No proxy shall be valid unless it is duly stamped.
. An instrument of proxy deposited with the Bank shall be irrevocable and final.
. In the case of an instrument of proxy granted in favour of two grantees in the alternative, not more than one form shall be executed.
. The shareholder who has executed an instrument of proxy shall not be entitled to vote in person at the meeting to which such instrument relates.
. No person shall be appointed as duly authorised representative or a proxy who is an officer or an employee of CORPORATION BANK.
. No instrument of proxy shall be valid unless it is in Form “B”.
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