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PRESS RELEASE  
 

SpiceJet reverses its historical Q2 performance  
Posts a net profit of Rs.23.8 crore 

 

Gurgaon, November 12, 2015: SpiceJet today reported a net profit of Rs.23.8 crore 

for Q2 FY16, an improvement of Rs.334.2 crore relative to the net loss of Rs.310.4 

crore for the same quarter last year. SpiceJet earned revenue of Rs.1,040.1 crore in 

the quarter. 

 

On an EBITDA basis, SpiceJet reported a profit of Rs.75.2 crore against a loss of 

Rs.239.3 crore in the same quarter last year. On an EBITDAR basis, the Company 

reported a profit of Rs.244.7 crore against a profit of Rs.20.3 crore in the same 

quarter last year. These results reflect a restructuring gain of Rs.65 crore and a 

currency re-evaluation loss of Rs.23 crore. 

 

This is the third consecutive profitable quarter for SpiceJet. The airline recorded a 

load factor of 92.8% for the quarter, the highest in the industry. This load factor 

reflects an increase of 12% over the same period last year. In line with year-on-year 

capacity reduction of 34% that was driven by fleet reductions in late 2014, the 

airline’s revenue for the quarter was down 28% relative to the same period last year, 

reflecting an increase in unit revenue of 14%. 

 

“Given that this quarter is the most challenging in the year, I am happy that the airline 

was able to demonstrate an encouraging performance. Our third consecutive 

profitable quarter since we embarked on the revival process, shows that we are on 

the right track,” said Ajay Singh, Chairman & Managing Director, SpiceJet 

Limited. “I am confident that our performance will get better as we continue to focus 

on revenue maximisation, cost reduction and on getting operational reliability and on-

time performance back to world-class standards,” he added. 

 

“Our focus this quarter, clearly was to ensure that we remain cash positive in a 

traditionally weak quarter, which we ensured,” said Kiran Koteshwar, Chief 

Financial Officer, SpiceJet Limited. “We will continue to add capacity to take 

advantage of the strong growth in the sector, and we will work on measures to de-
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risk the business model, some of which is evident in a superior ancillary revenue 

performance” he added. 

 
 
About SpiceJet Limited: 
 
SpiceJet is India’s #2 low fare airline that has made flying more affordable for more 

Indians than ever before. SpiceJet operates 291 daily flights to 40 destinations, 

including 34 domestic and 6 international ones. 

 

SpiceJet connects its network with fleet of 25 Boeing 737NG and 2 Airbus A320 

family aircraft, along with 14 Bombardier Q-400s. The majority of SpiceJet’s fleet 

offers SpiceMAX, the most spacious economy class seating in India and perhaps the 

world. 

 
For more information on the release, please contact:  
 
Mr. Ajay Jasra    +919818558146 
GM – Corporate Affairs 
ajay.jasra@spicejet.com  

Ms Sudipta Das  +919650602489 
Senior Manager 
sudipta.das1@spicejet.com  

 
 
Disclaimer: 

 
Certain statements in this release concerning our future growth prospects are 
forward-looking statements, which involve a number of risks and uncertainties that 
could cause actual results to differ materially from those in such forward-looking 
statements. The risks and uncertainties relating to these statements include, but are 
not limited to, risks and uncertainties regarding fluctuations in earnings, fluctuations 
in foreign exchange rates, our ability to manage growth, intense competition in 
aviation sector including those factors which may affect our cost advantage, wage 
fluctuations, our ability to attract and retain highly skilled professionals, time and cost 
overruns on various parameters, our ability to manage international operations, 
reduced demand for air travel, liability for damages, withdrawal or expiration of 
governmental fiscal incentives, political instability, legal restrictions on raising capital 
or general economic conditions affecting our industry. 
 
The words "anticipate", "believe", "estimate", "expect", "intend" and similar 
expressions, as they relate to us, are intended to identify certain of such forward-
looking statements. The Company may, from time to time, make additional written 
and oral forward-looking statements, including statements contained in our reports to 
shareholders. The Company does not undertake to update any forward-looking 
statements that may be made from time to time by or on behalf of the Company 
unless it is required by law. 




