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May 5, 2017
Online intimation/submission
To, To,
The Secretary The Secretary
BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Plot No. C/1, G Block
Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai-400 001 Mumbai-400 051
Security Code: 505200 Symbol: EICHERMOT

Dear Sir/Madam,

Ref:

Regulation 30 of SEBI (LODR) Regulations, 2015

Subject: Outcome of Board Meeting

1.

Further to our letter dated April 28, 2017 and in Compliance with Regulation 30 and 33 of the

SEBI (LODR) Regulations, 2015, we wish to inform you that the Board of Directors at its Meeting held
today, May 5, 2017, have inter alia:

(i)

(ii)

(iii)

Approved the audited Standalone & Consolidated Financial Results for the quarter and
financial year ended March 31, 2017, audited Standalone & Consolidated Financial
Statements for the financial year ended March 31, 2017 and noted Auditors’ Reports with
unmodified opinion thereon;

The copies of the audited Standalone and Consolidated Financial Results along with Reports
of the Statutory Auditors thereon are enclosed herewith for your records. The results will be
published in the newspapers in terms of Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015
in due course and will also be placed on the website of the Company.

A declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015,
regarding unmodified opinion of the Statutory Auditors on the annual financial results for the
financial year ended March 31, 2017 is enclosed herewith.

Recommended dividend of 1000% (i.e. Rs. 100/- per equity share of face value of Rs. 10 each)
for the financial year ended March 31, 2017; and

Issued and allotted 11,800 Equity Shares of face value of Rs. 10/- each of the Company to
persons exercising options pursuant to Employees Stock Option Plan of the Company.
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2. Pursuant to Regulation 33(3)(b) of SEBI (LODR) Regulations, 2015, we hereby inform you that
the Company will be submitting quarterly/year to date Consolidated financial results along with
Standalone financial results during the Financial Year 2017-18.

The meeting of the Board commenced at 2.00 P.M. and concluded at 3.20 P.M.

You are requested to take the same on your records.

Thanking you,
For Eicher Motors Limited

L=

Manhar Kapoor
General Counsel & Company Secretary

Encl: a.a.
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INDEPENDENT AUDITOR’S REPORT Tel: +91 124 679 2000
TO THE BOARD OF DIRECTORS OF Fax: +91 124 6792012
EICHER MOTORS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of

EICHER MOTORS LIMITED (“the Company”), for the year ended March 31, 2017
(“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.
This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
net profit and total comprehensive income and other financial information of
the Company for the year ended March 31, 2017.
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4. The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm'’s Registration No. 015125N)

&%7/\ o f,j[“‘%-ﬂﬁ

Jaideep Bhargava
Partner
(Membership No. 090295)
GURGAON, May 5, 2017
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EICHER MOTORS LIMITED
Registered Office : 3rd Floor - Select Citywalk, A-3, District Centre, Saket, New Delhi-110017
Tel. No (+91-124) 4415600, Email: info@eicher.in, Website: www.cichermotors.com.
CIN: L34102DL1982PLC129377

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017

{Tin Crores’
For the year For the fifteen
For the Quarter ended ended months ended
Particulars 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
(Audited) (Unaudited) (Andited) {Audited) {Audited)
reler note
1. Mncome from operations
(a) Gross sales 2,117.38 2,063 18 1,736.26 7913 6,957.30
(b) Other operating income 11.52 647 5.46 3.35 26.56
Total income from operations 2,128,990 1.070.25 1,741.72 7.944.06 6,983.86
2.|Expenses
(a) Cost of materials consumed 93229 520.81 80942 3,615.45 342341
(b) Purchase of stock-in-trade (traded gouds) 32.10 26.90 2005 105.62 74.04
(c) Changes in inventories of finished gouds, 26 ;2 21.30 1237 14.50 5322
work-in-progress and stock-in-trade ’ ’ ) 114.50) (53.22)
(d) Excise duty on sale of products 24443 236.66 196.79 206,09 797.67
(¢} Employee benefits expenses 101.36 101.54 Ta.1T 385.05 342.22
(f) Depreciation and isation exp a2Nn 35.48 3743 153.34 13655
(z) Other expenses 201.22 180.22 17092 740.54 691.55
Total expenses 1,580.34 1,522.91 132115 5,891.5% 5412221
3.|Profit from operations before other income and finance costs {1-2) £48.06 547.34 420.57 2,052.47 1,571.84
4.§0ther income 5504 5899 109.37 227.31 283.49
5 \Profit before finance cots (I+4) 603.10 506.33 £30.44 2279.78 1,855.13
6.|Finance costs 058 o 057 2.79 2.12
7.|Profit before tax {5-6) 602,42 605.62 £29.87 2,276.99 1,853.01
.| Tax expense (including deferred tax) 190.86 190.43 14393 71697 54379
9. |Net Profit after tax (7-8) 411.56 415.1% 380.94 1,%60.02 1,309.22
10.1Other Comprenensive i Hexp ) net of taxes 057 {0.30) {8.91) {0.08) {0.46)
11 .} Total comprehensive income as per Ind AS ($+10) 412.13 414,89 380.03 1,559.94 1,308.76
12.] Paid-up equity share capital {Face value of each equity share - T 10) 27.21 2720 27.16 2721 27.16
13.|Reserves 3,895.38 2,309.25
14.)Earnings Per Share on net profit after fax (of T 10 each)
(oot annualised) in T :
(a) Basic 151.26 152.63 140.26 573.75 482,45
(b) Diluted 15085 152.18 139.7% 57207 480.68
Notes:
1. As the Company's business activities fall within a single primary busi gment viz. "A bile products and related components®, the discl requi of
Ind AS 108 "Operating segment” proscribed under Scction 133 of the Comparias Act, 2013 read with relevant rules issued th der, are not applicabl

2. During the current quarter, 5,000 equity shares were issued and aliotted as fully paid up st an exercise price of 2 695 (including premium of T 685 cach) pes equity share
and 1,666 cquity shares were issued and allotted as fully paid up at an exercise price of T 4,915 (including premium of 2 4,905 each) per equity share under Eicher

Employee Stock Option Scheme.

3, These financial results have been prepared in accordance with the Indian Accounting standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 and
other recognised ing practices and policies to the extent applicable. Beginning April 1, 2016, the Company has for the first time adopted Ind AS with a wansition
date of January 1, 2015.
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4 Standalone statemnent of assets and liabilities .
(Xin Crores)
- As at Asat
Particulars 31,03.2017 31.03.2016
[Audited) (Audited)
A. [ASSETS
1. |Nen-current asscts
(a) Property, plant and equipment 33243 T759.46
(b) Capital work-in-progress 26501 Bxn
(c) Investment propetty 421 456
{d) Intangible assets 33.41 29,04
{¢) Intangible assets under development 108.76 6L17
{f) Financial assets
(i) Invesiments 2,658.12 1,486,15
(i) Other financial assels 27.54 52.57
(g) Income tax assets {net) - 157
(h) Other non-current assets 232.00 t40.64
Sub-total - Non-current assets. 4,161.44 2.574.47
2. [Current assets
(a) Inventories 32245 300.36
{b) Financial assets
(i) Investments 383161 582.90
(ii} Trade receivables 48.94 4613
(iif) Cash and cash equivaients 12.79 3120
(iv) Bank balances vther than (iii) above 7.82 13.32
(v} Loans 0.34 6.80
(vi) Other financial assets 870 5.61
(¢) Other current assets . 7371 63.12
Sub-total - Current assets 1,360.36 1,049.44
TOTAL - ASSETS 5511.84 1.623.91
B. |EQUITY AND LIABILITIES
1. |Equity
(a) Equity share capital 27.21 21.16
(b) Cther equity 3,895.38 2,309.25
Sub-total - Equity 3,922.59 233641 |
2. |Non-curvent lisbilities
(a) Financial liabilities
(i} Other fnancial liabilities 7.6 5.87
(b} Provisions 36.01 2967
{c) Deferred tax liabilities {net) 79.22 40.82
(d) Other non-current liabilities 23.20 9.55
Sub-total - Non-current Eabilities 145.5% 85.91
3. |Current lisbilities
{a) Financial liabilities
(1) Borrowings - 22.57
(i) Trade payables 83193 721.30
(iii} Other financial liabilities 140.25 8l.64
(b) Provisions 3263 2647
(c) Income 1ax liabilities (net) 19.32 -
(d) Other current lighilities 429.53 349.61
Sub-total - Curvent linbilities 1,453.66 1,201.59
TOTAL - EQUITY AND LIABILITIES 5,571.84 3,623.91
5. R iliations between dalone equity and fi ial results, as previousky reported (referred to as previous GAAP) and Ind AS as under:
(X in Crores)
Particulars 3 Asat
Equity as reported under previous GAAP 2,150.78
impact of measuring in at Fair Value through Profit or Loss (FVTPL) 196.36
Deferral of revenue on future performance (522
Impact of discounting of provisions as per Ind AS 37 2.21
Deferred tax (1.72)
Equity as reported under Ind AS 2,336.41
Comprising :
- Paid up equity share capital 2716
- Reserves 230925
(¥ in Crores)
For the quarter{ For the fifteen
Particalars ended months ended
31.03.2016 31.03.2016
Profit after tax as reported under previous GAAP 359.32 1,229.85
Impact of measuring investments at Fair Value through Profit or Loss (FYTPL) 29.06 104.66
Impact of discounting of provisions as per Ind AS 37 0.24 2.21
Reolassification of actuarial (gain)loss arising in respect of defined benefit plen to *Other Comprehensive Income” 1.40 0.71
Deferral of revenue on future perft 0.04 (0.6
Lpact of recognising the cost of the employee stock aption scheme af fair value (5.88) (23.29
Tax adj 1 (3.24) (4.06)
Profit after tax as reporied under Ind AS 380.94 1,309.22
Other comprehensive income/(expense] (net of tax) {0.91) {046
Total comprehensive i a3 reported under Ind AS 380.03 1,308.76
6. The figures of the quarter ended March 31, 2017 are the balancing figures between audited figures in respect of year ended March 31, 2017 and the period o date
unaudited figures upto nine months of the current accounting period.
7. The Board of di at their i idered and ded a final dividend aggregating Rs. 272.10 crores @ Rs 100 per share {nominal value Rs. 10 per
share) for the financial year 2016-17 (Interim dividend paid for previous period Rs. 271.61 crores @ Rs. 100 per share)
8. The above results have been reviewed and recommended by the Audit Committes and approved by the Board of Directors in their meetings held on May 5, 2017.
9.

The figures for the current year are for twelve months from April 1, 2016 to March 31, 2017, whereas the corresponding previous period figures arc for fifieen months
from January 1, 2015 1o March 31, 2016. As such corresponding figures for the previous period are not directly comparable with thase of cuerent year.

Place: New Dalhi
Date: May 5, 2017

For and on behalf of the Board

-

Gadvata \od

Siddhartha Lal
Managing Director
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Chartered Accountants

7th Floor, Building 10, Tower B,
DLF Cyber City Complex,

DLF City Phase - II,

Gurugram - 122 002,
INDEPENDENT AUDITORS' REPORT Haryana, India
TO THE BOARD OF DIRECTORS OF Tel: +81 124 679 2000
EICHER MOTORS LIMITED Fax: +91 124 679 2012

1. We have audited the accompanying Statement of Consolidated Financial Results of
EICHER MOTORS LIMITED (“the Parent”), its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its share of the net profit of its
joint ventures for the year ended March 31, 2017 (“the Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’'s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder (“Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 4 below, is
sufficient and appropriate to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of joint venture
referred to in paragraph 4 below, the Staterment: '

a. includes the results of subsidiaries viz. Royal Enfield Brasil Comercio de
Motocicletas Ltda (RE BRASIL), Royal Enfield North America Ltd. (RENA) and
Royal Enfield Canada Ltd. (RECA) and jointly controlled entities viz. Eicher Polaris
Private Limited (EPPL) and VE Commercial Vehicles Limited (VECVL) (including
results of 100% subsidiaries i.e. Eicher Engineering Solutions, Inc., U.S.A. (EES,
Inc., U.S.A.), Eicher Engineering Solutions (Beijing) Co., Ltd. (EES Beijing) and

Wy
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Eicher Engineering Solutions (Shanghai) Co., Ltd. (EES Shanghai) (ceased to be
subsidiaries of VECVL w.e.f. March 18, 2017), V E C V Lanka (Private) Limited
(VECV Lanka) and VECV South Africa (PTY) Limited (VECV South Africa));

b. is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true & fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the Group
for the year ended March 31, 2017.

4. The consolidated financial results also include the Group's share of net profit of Rs.

5.

0.36 crore and total comprehensive income of Rs. 0.36 crore for the year ended
March 31, 2017, as considered in the consolidated financial results, in respect of
subsidiaries of jointly controlled entity, VECVL, viz. VECV Lanka, VECV South Africa,
EES, Inc., U.S.A., EES Beijing, EES Shanghai, whose financial statements have not
been audited by us. These financial statements have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these companies, is based solely on the reports of the other
auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Our report is not qualified in respect of these matters.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 015125N)

\ oA (AN

Jaideep Bhargava
Partner
(Membership No. 090295)

GURGAON, May 5, 2017
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EICHER MOTORS LIMITED
Registered Office : 3rd Floor - Selact Citywalk, A-3, District Centre, Suket, New Delhi-110017
Tel. No (+91-124} 4415600, Email: info@elicher.in, Website: yww.sichermotors SONL
CIN: L34102DL1982PLC129377

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31,2017

T in Crotes)
or the year For the fifteen
For the Quarter ended ended - ended
Partitulars 31.03.2017 3L.12.2006 31.03.2016 31.03.2017 31.03.2016
(Andited) (Unaudited) (Audited) {Audited)} {Audited)
Befer Note 7

1.|Income from operations

{a) Gross sales 2.121.02 2.064.95 1,723.53 7,909.10 65,944 37

(by Other operating income 11.52 647 S.46 3035 26.56

Total intome from operations 2,131.54 1,071.42 1,723.99 7.939.45 £971.13
2.{Expennes

(a) Cost of materials consumed 932,53 92081 809 42 361569 342115

(b) Purchase of stock-in-trade {traded goods) 31.00 2129 24.58 108.19 74.04

(c} Changes in inventories of finished goods, 2899 2095 0,88 19.61 62.05

work-in-progress and stock-in-trade ’ ’ (033) (1961 (62.05)

{d) Excise duty on sale of products 244 48 236.66 196.79 906.09 797.67

{e) Employee benefits expenses. 10598 105.79 T148 40236 350.21

() Depreciation and igati P 4319 3539 3725 153.81 136.60

(g) Other expenses 20478 132.89 174.76 752.58 £98.50

Total expenses 1,590.95 1,529.98 1.319.40 591%9.31 5418.12
3_[Profit from operations before other income and finance coxtx (1-2) 241,59 541.44 409,59 2,020.14 1,553.01
4.]Other income 55.06 53.99 4527 12733 178.09
5.]|Profit before finance costs (3+4) 596.65 600.43 454.86 224747 LLLD
6.|Less: Finance costs 1.09 0.56 0.57 3.56 212
7.|Add: Share of profiv{less) of Joint ventures 5284 1321 3283 143.47 147.94
8 :’:ﬁ;‘hdnn tax and after share of profit/(loss) of Joint ventures G48.40 §15.18 48712 238738 1,376.92
9 | Tax expense (including deferred tax) 183.96 199.99 144.02 720.30 538.88

10.|Net Profit after taxes and share of profit/{loss) of Joint ventures
(3.9 459.44 418139 M0 1,667.08 1338.04
11.|Other prehensive i /(expense) net of taxes (including share of

other comprehensive i /(expense) net of taxes of foint ventures) 0.67 {LED) (061) (243) (0.39)

12.] Total Comprehensive income for the year, net of tax (10+11) 460.11 417.08 34249 1,664.65 133765

13.] Paid-up equity share capital {Face value of each equity share- T 10} 2721 27.20 27.16 1721 27.16

14, |Reserves 531736 3,625.93

15.| Earnings Per Share on net profit after tax {of T 10 each)

(not annualised} in ¥ :
{a) Basic 168.86 153.74 12633 6L3.12 493.07
{b} Diluted 168.40 15328 125.87 611.44 491.26
Additional information of the Company on stand-alone basis is as follows: {% in Crores)
For the year | For the fifteen
Tt
For the Quarter ended end aonths end
Particulars 31,03.2017 JI.E..iBIS 31.03.2016 31.03.2017 31.03.2016
[ (Auditedy

Refer Note 7_|  (Unandited) Audited {Audited) {Audited)
Total ircome fyom opemtions 2,128.90 2.070.25 1,741.72 7.944.06 5.983.86
Profit before tax 602.42 605.62 529.87 2,276.99 1,853.01
Profit after tax 411.56 41319 33094 1.560.02 1,309.22
Total mmglhmsive IRCOME as per Ind AS 412,13 414,89 380.03 1,559.94 1,308.76

Notes:

1. As the Company's and its subsidiaries busi activities fall within a single primary g viz. "A bile prod and related components®, the
disctosure requirements of Ind AS 108 “Operating segment” prescribed under Section 133 of the Companies Act. 2013 read with rel rules issued tt der, are
not applicable.

2 The consolidated financial seaults have been prepared by the Company in d with the requi of Ind AS-110 "Cs tidated Fi sal 8 " and Ind
AS2BIr in Associates and Joint *, prescribed under Section 133 of the Companies Act, 2013, read with the rules jsswed thereunder and oa the basis
of the separste financial results of the Company, its subsidiaries viz., Royal Enfield Brasi) Comercio de Motocicletas Lida (RE BRASIL), Royal Enfield North America
Ltd. (RENA) (100% subsidiaries of the Company) and Royal Enfield Canada Limited (RECA) (100% subsidiary of RENA) and jeintly controlled entities viz. Eicher
Polaris Private Limited (EPPL) and VE Commercial Vehicles Limited [VECVYL) (including] 00% subsidiaries viz. Eicher E i ing Soluti Inc.. USA (EES Inc.)
(Eicher Engineering Sclutions (Beijing) Co., Ltd. (EES Beijing) and Eicher Engineecing Solutions (Shanghai) Co. Ltd. (EES Shanghai) (100% subsidiaries of EES Inc.}
(ceased to be subsidiaries of VECVL wef March 18, 2017). V E C V Lanka (Private) Limited (VECY Lanka), and VECV South Africa {PTY) Limited (VECV South
Africa)).

3. Duriny the current guarter, 5,000 equity shares were issued and allotted as fully paid up at an exercise price of 2 695 (including premium of 2 685 each) per equity share
and 1,666 equity shares were issued and allotted as fully paid up #t an exercise price of T 4.915 (inchading premium of ¥ 4,305 each) per equity share under Eicher
Employee Stock Option Scheme,

4. These financial results have been prepared in accordance with the Indian A ing standards {Ind AS) p ibed under section |33 of the Companies Act. 2013 and

ather recognised accounting practices snd policies to the extent applicable. Beginning April 1, 2016, the Company hes for the first time adopted Ind AS with &
wansition dato of January |, 2015,
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s, Consolidated statement of assets and liabilities

(¢ in Crores)
As nt Asat
Particalars 31.03.2017 | 31.03.2016
[Audited) {Audited)
A. |ASSETS
1. |Non-current assets
{a) Property, plant and equipment 83513 760.53
(b} Capital work-in-progreas 265.01 33.31
(c) Investment propery 4N 4.56
(d) lntangible assets 344 29.04
{e) Intangible assats ynder development 108.76 61.17
(f) Financial assets
{i) Investmenis 4,103.52 2.800.78
(ii} Other financial assets 27.56 5257
(g) Income tax assets (net) - 7.57
{h} Other non-current assets 232.09 140,66
Sub-total - Noa-current asacts 5,609.72 339021
2, JCurrent assets
(a} Inventories 315.90 308.39
(b} Financial assets
(i} Investiments 833.61 552.90
(ii) Trade receivables 50.04 32.64
{i1i) Cash and cash equivalents 17.24 35.85
{iv) Bank balances uther than (iii} above 782 13.32
{v} Loans 034 6.80
(wi) Other financisl wssets 883 5.64
(c) Other current assets 77.16 63.26
Sub-toin] - Current assets 1,380.94 1,048.88
TOTAL - ASSETS 6,990.66 4,939.01
B. |EQUITY AND LIABILITIES
1. |Equity
{2} Equity share capital 2721 2716
{b) Other equity 5,317.86 3,625.93
Sub-iotal - Equity 5.345.07 3,653.00
2. [Non-current linbilities
(a) Financial liabilities
(i) Onher financial lisbilities 116 587
(b) Provisions 36.01 29.67
(c) Deferred tax liabilities (net} 7777 35.85
{d) Other non-current liabilities 23.20 9.53
Sub-total - Non-curvent liabilities 144,14 30.94
3. |Curvent liabilities
(a) Financial liabilities
(i) Borrowings 44 41 22,57
(ii} Trade paysbles 33274 723.22
(iii) Other financial liabilities 142.40 8261
{b) Provisions 312653 26,47
() Income tax liabilities {nct} 1935 -
(d) Other current liabijities 42992 350.11
Sub-total - Current liabilities 1,501.45 1,264.93%
TOTAL - EQUITY AND LIABILITIES 6,990.66 4,939.01
6. Reconciliations b lidzted equity and financial results, ss previously reported (referred to as previous GAAP) and Ind AS a5 under:
(T in Crores]
Particulary Asat
Equity as reparted under previous GAAP 3.464.29
mpact of measuring investments at Fair Value through Profit or Loss (FVIPL) 196.36
Deferral of revenue on future performance {522
Impact of discounting of provisions as per Ind AS 37 718
. Deoferred tax adjustments 9.52)
uity as rted under Ind AS 3,653.00
Comprizing :
- Paid up equity share capital 2706
+Reserves 3,623.93
_(MMH
r For the For the fifteen
Particulars | Quarter ended |
31.03.2016 31.03.2016
Profit after tax and minority mterest as under previous GAAP 334,50 1,277.88
Impact of accounting VECVL as per Equity method under Ind AS instead. of line by line consolidation method hithero followed (13.15) {2131
Impact of measuring investments at Fair Value through Profit of Loss (FVTPL) 29.06 104 66
Impact of discounting of provisions as per Ind AS 37 0.88 5.27
R ification of actuarial (gain)/loss aviging in of defined bensfjt phan to “Crher Comprebensive Income” 0.96 0.87
Deferral of revenue on future performance 0.04 0.86
Impact of rcognising the cost of the employee stock opticn scheme st fiir value {5.88) {23.2%
Tax adjustments (3.31} (5.18)
Profit after tax ax rted under Ind AS 343.10 1,338.04
Other comprehensive income net of tax) (0.61) {0.39)
'Total com ive incom# a3 rted under Ind AS 34249 1,337.65

7. The figures for the quarter ended March 11, 2017 are the balsncing figures between audited figures is respect of year ended March 31, 2017 and the period to date

unaudited figures upto nine months of the current accounting peziod.

8. The Board of directors at their meeting considered and recommended a final dividend aggregating Rs. 272,10 crores @ Rs. 100 per share {nominal value Rs. 10 per

share) for the financial year 2016-17 (Interim dividend paid for previous petiod Rs. 271.61 crores @ Rs. 100 per share)

9. The sbove results have boen reviewed end recommended by the Audit Committes and approved by the Board of Directors in their meetings held oo May 5, 2017, This

results have been subjected to Limited review by the Sututory Auditors.

10. The figures for the current yeas am for twelve months fram April 1, 2016 to March 31, 204 7, whereas. the comespending previous period figures are for fifteeh months
from January 12015 1o March 31, 2015, As such corresponding figures for the previous period are not directly comparable with those of cuerent year.

Place: New Delhi
Date: May 5, 2017

For and on behalf of the Board

Lodlolsd

Siddhavths Lal
. Managing Durector
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I, Lalit Malik, Chief Financial Officer, hereby declare that the statutory Auditors of the
Company, Deloitte Haskins and Sells (Firm’s Registration No. 015125N} have issued
unmodified opinion on Standalone and Consolidated Annual Audited Financial Results of the
company, for the Financial Year ended March 31, 2017.

it
Lalit Malik

Chief Financial Officer
May 05, 2017

Eicher Motors Limited Registered Ottice

Corporate Dffice: CIN: UGIOZDUQEZPLCIEQETT
#96, Sector - 32 3rd Floor-Select Citywalk
Gurgoon - 122 po1 A-3. District Centre, Soket
Haryano, India New Dethi-110 017, India

Tel +91124 4415600 Email: info@eicher jn






