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Limited Review Report

Review Report to
The Board of Directors
Westlife Development Limited

1. We have reviewed the accompanying statement of unaudited financial results of Westlife
Development Limited (‘the Company') for the quarter ended 30 June 2015 (the 'Statement?),
excent for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding' which have been traced from disclosures made by the management and
have not been reviewed by us, This Statement is fhe responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue

a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ Issued by the Institute of Chartered Accountants of Indla. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is fimited primarily fo inquirles of company
personnel and analytical procedures appiied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement prepared in accordance with recognition and measurement
principles laid down in Accounting Standard 25 ‘Interim Financial Reporting’, specified under
section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts)
Rules, 2014 and other recognised accounting practices and policies has not disciosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For SRBC&COLLP
Chartered Accountants

iCAL@n registration number: 324982k
d

per=avesh GaAdhi

Partner
Membership No.: 37924

Place: Mumbai
Date: 7 August 2015

SRBCSCOLLP, a Limited Liability Partnership with LIP idenbity Ha AAR-4118
Regd, Ofiice : 22, Camac Street, Block 'C', 3rd Floor, Kolkata-7G0 016
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PART 11

2

Sclect information for the quarter ended 30/06/2015
3 months Preceding3 | Corresponding | Previous year
Particulars ended months ended | 3 months ended ended
30/06/2015 31/03/2015 30/06/2014 3/03/2015
A. PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number of shares 58,807,119 58,806,119 58,806,119 38,806,119
- Percentage of sharcholding 37.81 37.81 37.81 37.81
2 Promoters and Promoter Group Sharcholding
a) Pledged / Encumbered
- Number of shares - - - -
- Percentage of shares (as a % of the total shareholding of - - -
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the - - - -
Company)
b) Non-encumbered
- Number of shares 96,727,476 96,727,476 96,727,476 96,727,476
- Percentage of shares (as a % of the total shareholding of
promoter and promoter group) 100.00 100.60 100.00 100.00
- Percentage of shares (as a % of the total share capital of the
Company) 62.19 62.19 62.19 62,19
3 Months
Particulars ended
30/06/2015
B. INVESTOR COMPLAINTS é{;&
Pending at the beginning of the quarter -
Received during the quarter - &
Disposed of during the quarter -
Remaining unresolved at the end of the quarter -
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. Dadar (West)
Chartered Accountants Murmbab ADG 028, Indis
Tob L o928 226192 0000
Fax 491 22 6192 1000

SRBC&COLLP 23 Sanapai Bapol Marg

Limlted Review Report

Review Report to
The Board of Directors
Westhife Development Limited

1. We have reviewed the accompanying statement of consolidated unaudited financlal results of
WDL group comprising Westlife Development Limited (‘the Company’) and Its subsidiary
(together, 'the Group’), for the quarter ended 30 June 2015 (the 'Statement’), being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the discliosures regarding 'Public Shareholding' and 'Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibiity of the
Company's management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of Indla. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
Is free of material misstatement. A review Is limited primarily to Ihquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

3. Based on our revlew conducted as above, nothing has come to our attention that causes us
to believe that the Statement prepared in accordance with recognition and measurement
principfes laid down in Accounting Standard 25 ‘Interim Financial Reporting’, specified under
section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts)
Rules, 2614 and other recognised accounting practices and policies has not disciosed the
information reguired to be disciosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that It contains any material misstatement.

4. We draw attention to Note 4 of the Statement regarding representations made by the
subsidiary company to the Central Government for approval of managerial remuneration paid
by the subsidiary company, in excess of Himit specified under applicable Companies Act
amounting to Rs. 452.42 lacs for the period Aprit 2612 to March 2015 which are pending
consideration by the Central Government. Our review conclusion is not qualified in respect of

this matfer.

ForSRBC&COLLP
Chartered Accountants
ECAl Firm registration number: 324982E

e
per Jayesh Gandhi
Partner

Membership No.: 37924

Place: Mumbai
Date: 7 August 2015

SR BC&COLLE, aLimited Liability Partnership with LLP Identily No. AAB-4318
Regd. Office : 22, Camac Street, Block 'C', 370 Floor, Kolkata-700 016
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