








One Segment 
To

Mul� segments

One Customer
To

Mul� Customers

One State to 
Mul� State 

To
Mul� country

Karnataka

2 Wheeler 3 Wheeler

LCV
HCV
Automo�ve

Exports
Non Automo�ve
A�ermarket

TVS

HMCL

Yamaha

Bajaj

UK
Hungary

US
China

Germany
Luxembourg

Mexico

Maharastra
Gujarat
Haryana

U�arakhand
Rajasthan
Tamilnadu

Mul�ple
States

Cables

Cables
Speedometers

Mul�ple 
a�ermarket 

products

Mul� 
products

M&M
TATA

Eicher
Swaraj
HMSI

More..

GM
Ford

Suzuki
Magna
More..

John Deere
BMW

Kubota
VW

More..

Halogen lamps
(Phoenix)

5 acquisitions – Shah Concabs / Gills Cables / Pricol Cable Division / Phoenix / Wescon

OPE Cables
(Wescon)

Segment

Customer

Loca�on

Product

supported by low Long 
Term Liabilities / Equity...

0.55

0.40
0.46

0.30 0.27 0.26

0.38

0.25

FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16

resulting in exceptional 
ROCE…

22.0%

29.8% 39.9%

38.1%

33.6%

33.7%

27.3%

33.8%

FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16

….and high EBIDTA 
margins

13.2%

17.3%

16.2%

15.5%

15.7%

16.0%

14.9%

16.2%

FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16

…high EBIDTA …

4.6 

8.7 

14.8 

24.1 

FY09 FY11 FY15 FY16

(USD Mn)

Robust growth in net 
sales…

32 

53 

94 

146 

FY09 FY11 FY15 FY16

(USD Mn)

...high net prot

Net S
ales 

 ~4.6x
EBIDTA

 ~5.3x

1.39 

5.04 

7.74 

11.10 

FY09 FY11 FY15 FY16

(USD Mn)

Net P
rot

~8.0X


