










LnonR Slt*lsF{nL & AssocrATEs

To The Board of
Aganral Industrial
Eastern Court, Unit

E HARTERED I\EEoUNTANTS

rporation Limlted,
o.2Ol-2O2, Plot No. 12,
Road, Chembur,

e Company's Management ancl has been approved by the
. The Statement has been prepared in accordance with

sibility is to issue a report on the Statement based on

thus provide less assurance than an audit. riVe have not
arrd, accordingly, we do not express an audit opinion.

fSt

V.N. Purav Marg, S.T
Mumbai - 4OOO7L

1. We have review the unaudited standalone frnalcial results of Agarwal
Industrial Limited ("the Company'') for the quarter ended
June 30, 2017
Unaudited Starr
2OI7" together

ch are included in the accompanying "sitatement of
ne Financial Results for the quarter ended June 30,

the relevant notes thereon ("the Statementl. The
statement has prepared by the Company pursuant to Regulation 33 of

bligation & Disclosure Requirements) Regulations, 2015the SEBI (Listing
(the "Listing grlations, 2015"\ read with SEBI CiLrcular No.
crR/cFD/FAc/6 2016 dated July 05, 2016. The Statement is the
responsibility of

the Companies
prescribed under

dian Accounting Staldards) Rules, 20 15 (Ind AS)
on 133 of the Companies Act, 2013 read rvith relevalt

rules issued th under and other recognized accounting practices and

Board of

policies. Our
our review.

perform the revi
Statement is free

performed an au

2. We conducted our review of the Statement in accordance with t.he Standard
on Review En ent (SRE) 24lO "Reuieut of Interim Financiai!. Information
Performed bg the Auditor of the EntitA", issued by the Institute
of Chartered A tants of India. This Standard requires that we plan and

to obtain moderate assurance as to lvhether the
f material misstatement. A review is limited primarily to

inquiries of y personnel and analytical procedures applied to
financia-l data an

3. Based on our conducted as stated above, nothing has r:ome to our
attention that cau us to believe that the accompanying Statement has not

material respects in accordance with Ind AS and otherbeen prepared in
recognized a ting practices and policies, and has not drisclosed the
information to be disciosed in terms of Resulation 33 of the SEBI
(LODR) Regulati s, 2015 th SEBI Circular No. CIIR/CFD/FAC

202. METRO AVENUE. PEREIRA HILL OFF ANDHERI ROAD, NEAR WEH METRO STATION, AI.IDHERI (E), MUMBAI 4OO 099

trl's/
!l

rEL. (O) +91222820 IO44 128201055 EMAIL : info@ladhasinshal.com



Partner

l62l2016 dated
disclosed, or that

05, 2016 including the manner in which it is to be
contains any material misstatement.

to the following matters :

e Statement which states that

4. We draw attenti

accordingly,

We have n
reconciliation
June 30, 201
results in the

Our conclusion

FOT LADHA SIN
Chartered Accoun
(Firm Regd. No. 1202 1w)

Financial Year commencing
Statement has been prepared

the Company has adopted
from April OI, 2017, and
in accordance with IndAS:

b) reviewed the comparative frgures inr:luding the
the Total Comprehensive Income for the quarter ended

and accordingly, we do not express any conclusion on the
tatement for the quarter ended June 30, 2016.

not qualified in respect of these matters.

& ASSOCIATES

20t7

M. No. 1O4451
Place: Mumbai
Date: 14tn



LRonR SIIISHnL & ASSocIATES

To The Board of
Agarual Industrial
Eastern Court, Unit

G HARTERED I\EEE U NTANTS

rporation Limited,
o. 2OI-2O2, Plot No. 12,
Road, Chembur,

e Parent's Management and has been approved by the
The Statement has been prepared in accordarce with

thus provide less assurance than an audit. We have not
t and, accordingly, we do not express an audit opinion.

V.N. Purav Marg, S.T
Mumbai - 4OOO7L

1. We have review the unaudited consolidated financial results of Agarwal
Industrial Co
Subsidiary, Bi

n Limited ("the Parent") and its Wholly Owned
ex Cochin Private Limited ("the Subsidiaq,r'), for the

quarter ended J e 30, 2017 which are included in the accompanying*Statement of U udited Consolidated Financial Results for the qua.rter
ended June 30,
StatementJ. The
Regulation 33 of

2077" togelher with the relevant notes thereon ("the
tement has been prepared by the Parent pursuant to

e SEBI (Listing Obligation & Disclosure Requirements)
Regulations,20l (the "Listing Regulations, 2015") read with SEBI Circular

/62 12016 dated July 05, 20 16. The Statement is theNo. CIR/CFD/F
responsibility of

the Companies
prescribed und
relevant rules

Accounting Standards) Rules, 201 5 (lnd AS)
Section 133 of the Companies Act. 201i] read with
ed there under and other recognized accounting

practices and cies. Our responsibility is to issue a repilrt on the
Statement based n our revlew.

review ofthe Statement in accordance with the Standard2. We conducted
on Review En ent (SRE) 2410 "Reuieut of Inteim Financial Information
Perfonned bg the Auditor of the Entitg", issued by the Institute
of Chartered A tants of India. This Standard requires that we plan and

to obtain moderate assurance as to rvhether the
material misstatement. A review is limited primarily to

perform the

inquiries of t's personnel and anal1'tica1 procedures applied to
financial data an

Board of Direc

Statement is free

performed an au

Based on our ew conducted
attention that ca us to believe

as stated above, nothing has come to our
that the accompanying Statement has not

been prepared in material resoects in accordance with Ind 1,S and other
recognized a ting practices and policies and has not disclosed the
information to be disclosed in terms of Resulation 33 of the SEBI
(LODR) 2Ol5 read with SEBI Circular No.

dated July 05, 2016 including the manner incrR/cFD/FAC/6 12016
which it is to be sed, or that tains anv material misstatement.
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4. We did not revi

above figures

5. We

a)

b)

FOT LADHA SIN
Chartered Accoun
(Firm Regd. No. 1202

ry^d
(AJay Singhalf
Partner

M. No. 1O4451
Place: Mumbai
Date: 14th September

the unaudited
by their audito
operations of Rs.
total profit after
2017, as consid

revlew report on
the frnancial info

Ind AS for
accordingly,
AS.

We have n
reconciliation

Financial Year
e Statement has

commencing from
been prepared in

Parent has adopted
April 01, 201,7 , and
accordance with Ind

the financial information of the Subsidiarl included in
solidated financial results which have not been reviewed
whose financial information reflect total revenues from
112.03 lakhs for the quarter ended June 30, 2Ol7 and,

(net) of Rs. 4.12 lakhs for the quarter encled June 30,
in the unaudited consolidated financial results. The

after giving effect to any consolidated adjustment. Our
Statement is not modified in respect to our reliance on
tion certified by the Management.

draw atten to the following matters :

Note No 2 to e Statement which states that the

t reviewed the comparative figures inr:luding the
the Total Comprehensive Income of the Parent and the

Subsidiary for the quarter ended June 30, 2016 and accorclingly, we do
not express y conclusion on the results in the Statement for the
quarter ended une 30, 2016.

Our conclusion i not qualifred in respect of these matters.

& ASSOCIATES

1w)
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