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Ref

Company Secretaries

July 30, 2015

To

Mr. Sajjan Jindal,
Chairman

JSW Steel Limited
JSW Centre,

Bandra Kuria Complex,
Bandra East,
Mumbai-400051

Sir,

SUB: Scrutinizer’s Report on remote e-voting conducted pursuant to the provisions of
Section 108 of the Companies Act, 2013 {the Act’) read with Rule 20 of the Companies
{Management and Administration) Rules, 2014 and the poll taken at the Twenty First
Annual General Meeting (AGM) of the Equity Shareholders of JSW Steel Limited held on
28th July, 2015 at 11.00 a.m. at “Y. B. Chavan Auditorium, General Jagannathrao Bhonsle
Marg, Nariman Point, Mumbai- 400 021",

The Board of Directors of JSW Steel Limited (‘the Company’) have vide resolutian passed on
May 15, 2015, decided to provide to the members of the Company, a facility to exercise
their vote on the resolutions as set out in the notice of the 21°' Annual General Meeting to
be held on 28”‘July, 2015 by way of electronic means as required under the provisions of
section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 in addition to Physical Ballot at the venue of AGM, for
determining result of voting on resolutions.

|, Nilesh G. Shah, Company Secretary in Practice, having membership no. FCS 4554, have
been appointed as the Scrutinizer by the Board of Directors of the Company vide resolution
passed on May 15, 2015, pursuant to section 108 of the Companies Act, 2013 read with Rule
20(ix) of the Companies (Management and Administration) Rules, 2014, as amended, for the
purpose of scrutinizing the aforesaid voting process in a fair and transparent manner and
ascertaining the requisite majority for passing of resolutions as contained in the notice
convening the 21°' Annual General Meeting of the Company held on 28" July, 2015.

The management of the Company is responsible to ensure the compliance with the
requirements of the Companies Act, 2013 and Rules relating to voting through electronic
means and Physical Voting at the Venue, on the resolutions cantained in the notice for the
Annual General Meeting of the members of the Company. My responsibility as a scrutinizer
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for the voting process{including e-voting process), as provided by Management, is restricted
to ensure that the voting process is conducted in a fair and transparent manner and make a
Scrutinizer's report of the votes cast "in favour" or "against” or “abstain/invalid”, if any, on
the items of business contained in the Notice of AGM, based on the reports generated from
the voting conducted at the AGM and e-voting services provided by Karvy Computershare
Private Limited {Karvy), the authorized agency to provide e-voting facilities, engaged by the
Company.

DISPATCH OF NOTICE CONVENING THE MEETING:

The notice dated 15" May, 2015 convening the 21% Annual General Meeting of the
Company held on 28”’Ju|y, 2015 along with the statement setting out material facts under
section 102 of the Companies Act, 2013 were sent to the members of the Company.

CUT-OFF DATE:

The members of the Company holding shares on the “cut-off date” of 21* July, 2015 were
entitled to vote on the resolutions proposed as set out in the notice of the 21* Annual
General Meeting.

VOTING AT AGM VENUE:

1. Pursuant to the Companies (Management and Administration) Amendment Rules, 2015,
the Company has provided the facility of voting, through physical poll paper at the
Venue of the AGM, to those members who did not vote through the e-voting facility.

2. As stipulated under Rule 20{4)(xiii) of the Companies {Management and Administration}
Amendment Rules, 2015, for the purpose of ensuring that shareholders who have cast
their votes through remote e-voting do not vote again at the AGM, Karvy

~Computershare Private Limited, the e-voting agency, provided us with access after
closure of period of e-voting and before the start of the AGM to only the Names, DP ID
and Client ID/Folio Numbers, and number of shares held of the Members who had cast
their votes through e-voting, without providing us the manner in which they voted.

3. After the announcement of Voting by Chairman, two Ballot Boxes kept for polling were
locked in my presence with due identification marks placed by me.

4. On Completion of voting at the meeting, the locked ballot boxes were subsequently
opened in my presence {along with presence of two witnesses viz. Mr. Deep Shah and
Mr. Gaurav Naik, both of whom are not in employment of the company) and poll papers
were diligently scrutinized.
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5. The poll papers were reconciled with the records maintained by the Registrars and Share
Transfer Agent of the Company and the authorizations / Proxies lodged with the
Company. The Signature of Members and MNo. of Shares held by respective members
were scrutinized and confirmed by the Registrar and Transfer Agent.

6. The poll papers, which were incomplete and/or which were otherwise found defective
have been treated as invalid and kept separately.

E-VOTING:

1. The Company has availed the e-voting services provided by Karvy Computershare for
providing Members with the facility to cast their vote electronically.

2. The e-voting portal remained open for voting from Friday, July 24, 2015 {9.00 a.m. IST)
to Monday, July 27, 2015 {5.00 p.m. IST).

3. After the conclusion of voting at the AGM, | first counted the votes cast at the meeting
and thereafter unblocked the electronic votes in the presence of two witnesses, viz.,
Ms. Nidhi Kapashi and Ms. Vaishali Jaiswal, who are not in the employment of the
Company and who have signed below as confirmation to unblocking of the votes.

4. The details containing list of shareholders who voted “for” or “against” or whose votes
were considered as “abstain/invalid” for each of the resolutions that were put to vote
were downloaded from the e-voting website of Karvy (https.//evoting karvy.com).

RESULTS:

Qur report includes the result of voting through the physical poll papers in addition to votes
.cast through the e-voting website of Karvy by the eligible shareholders,

We have scrutinized the votes cast through electronic means and also through physical poll
papers for the purpose of this report.

The particulars of all the electronic votes cast by the members through e-voting process and
votes cast by the members through physical poll papers have been recorded in a register
separately maintained for the purpose.

The result of the voting is as per annexure attached herewith.

The Register, all other papers and reievant records relating to voting shall remain in custody
of Karvy Computershare Private Limited (Karvy} under our observation
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considers, approves and signs the minutes of aforesaid Annual General Meeting and the
same are handed over to the Company Secretary for safe custody.

RECOMMENDATION:
All the resolutions having secured requisite majority of votes, the respective resolutions may
be considered to have been passed. The Chairman may accordingly declare the result of

voting.

Thanking you,

Yours truly, FCS No.: 4554
. ]

C. P.No.: 2631

Nilesh G. Shah T
Practicing Company Secretary
Membership No. FCS 4554

CP No. 2631

Place: Mumbai
Dated: 30.07.2015

Witness:
We the undersighed witness that the votes were unblocked from the e-voting website of e-

voting  service provider wviz.  Karvy Computershare Private Limited (Karvy)
(https://evoting.karvy.com} in our presence at the office of Scrutinizer, Mr. Nilesh G. Shah.
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