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This investor update covers the Company’s performance for Quarter and Half
yearended 30th September2015.
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Financial Highlights
Quarter ended 30th September2015

Consolidated Performance
« MNet sales at Rs13,134 M grew by 5.2%over the same quarter last year.

« Material cost, as a % to sale, is lower than same quarter last year by 778 Bps
mainly on account of lower prices of key raw materials

« Other expenses during the guarter were higher than last year by 9.9%.

» EBITDA, before non-operating incomet exceptional items atRs3,014 M grew
by 46.1%.

« Profit before tax in current quarter is Rs2,765 M, a growth of 47.6% and
Profit after tax at Rs 1,929 M is higher by 40.5%.

« Consolidated Financial results for the periods ended 30" September, 2015
include results of Nina Waterproofing Systems Private Ltd (NWSP), a
subsidiary of the Company (with 70% shareholding by the company) which
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acquired the waterproofing business of Nina Concrete Systems Private Ltd
(NCS) on a slump sale basis in April 2015.

During the quarter, Pidilite Lanka (Private) Ltd. (PLPL) was incorporated in 5ri
Lanka to be engaged in business of manufacture and sale of adhesives,
binders, sealants etc. Pidilite International Pte Ltd. and Pidilite Middle East
Limited (wholly owned subsidiaries of the Company) hold 76% of share
capital of PLPL.

Standalone Performance

If

Net sales at Rs11,586 M grew by 2.6% over same quarter last year.

Material cost, as a % to sale, is lower than same quarter last year by 791 Bps
mainly on account of lower prices of key raw materials and price increases
taken during the year.

Other expenses during the quarter were higher than last year by8.3%.

EBITDA, before non-operating income8& exceptional items atRs2,806Mishigher
by 38.5% over the same quarter last year.

Other income is lower byl1.3%due to lower investment income.

Profit beforetax at Rs2,620M is higher than last year by 41.1% and Profit
aftertax at Rs. 1,828 M is higher by 33.8%.
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Consolidated Performance

Net sales at Rs27,756 M grew by 7.3% over the same period last year.
Material cost, as a % to sale, is lower than same period last year by 638 Bps
mainly on account of lower prices of key raw materials & impact of price
increases.

Other expenses during the period were higher than last year by 9.6%.

EBITDA, before non-operating income & exceptional items at Rs6,451 M grew
by 44.4%.

Profit beforetax (before exceptional items) at Rs. 5,951 Mis higher than last
year by 42.3%.

Profit aftertax at Rs. 4,189 M grew by37.4%.
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standalone Performance
« Net sales at Rs24,570 M grew by 5.2% over the same period last year.
« Material cost, as a % to sale, is lower than same period last year by 659 Bps
mainly on account of lower prices of key raw materials &mpact of price
increases.

« EBITDA, before non-operating income & exceptional items at Rs6,084 M grew
by 39.7%.

o Last year, the company had incurred an exceptional cost of Rs.49.1 M on
voluntary retirement scheme.

« Profit before tax (before exceptional items) at Rs5,701M is higher than last
year by 38.2%.

« Profit after tax at Rs. 4,023 M posted a growth of 33.7%.

Business segment wise performance - Standalone

1. Segment Revenue

fa) Consumer & Bazaar Products
b industreal Products

) CRhars
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Less _Intér Seg

2. Segment ﬂnu '

&) Consumer & Bacaar Products 2,756 1807 38 0% & 001 4410 36.1%
b Industrial Products 3 267 38 6% 105 428 64 Toy
) Cihers L] -12 -185 1% -3 -45 H3.3%
| Total 313 2352 30.3% A703 4703 38 8%
Less () Interest 15 14 B @ty Al 7 10 0%
i) Other Unaliocable Expendiurs -

Het Of Linalioc able Income 501 381 31 6% 972 590 40 8%

Total Profit Before Tax 2 1,867 41.1% 5701 4,076 3

CONSUMER AND BAZAAR PRODUCTS

« Segment revenue grew by 5.2%
« Segment Profit beforeinterest and tax (PBIT) grew by 38%

INDUSTRIAL PRODUCTS



« Segment revenue declined by 9.1%.
« Segment PBIT for the quarter grew by 38.6 %.

« Unallocable Corporate Expenditure net of unallocableincome  has
increased by 31.6% in the quarter.

CONSUMER AND BAZAAR PRODUCTS

« Segment revenue grew by 6.4% &segment profit beforeinterest and tax
(PBIT) grew by 36.1%.

INDUSTRIAL PRODUCTS

« Segment revenue dedlined by 4.3% &segment PBIT grew by 64.9% due
to lower input costs.

Overseas subsidiaries performance

« The Company has 15overseas subsidiaries (4 direct and 11 step-down)
including those having manufacturing and selling operations in USA, Brazil,
Thailand, Dubai, Egypt and Bangladesh.

« The performance of the following geographies, in constant currency
terms, is detailed below.

Sales - Rs mn Q2 Q2 H1 H1
2014-15 | 2015-16 || 2014-15 | 2015-16
MNorth America 540.4 85777 1.231.1 1.221.4
South America 243.4 2389 479.0 458.5
Middie East & Africa 114.0 246.7 246.8 465.7

South & South East Asia

o N

2797

2216

826.7

EBITDA - Rs mn Q2 Q2 H1 H1
2014-15 | 2015-16 || 2014-15 | 2015-16
North America 431 68 1 96.4| 144.8
South America (13.1) {8.4) (20.2) (15.2)
Middle East & Africa (5.5  (29.6) 8.5)] (48.8)

South & South East Asia

404 :

147.3
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Sales in constant currency grew by 20% during the quarter. However, due to
translation impact the reported sales show a growth of 10.9%.

Morth America:

For the Quarter:Overall sales recorded a growth of 6.9%. EBITDA for the
region improved by 57.9% on account of higher sales and improvement in
margins due to various cost saving initiatives.

For the Half year ended 30th September 2015:Sales declined by 0.8%.
EBITDAImproved by 50.2% due to improvement in margins.

South America:

For the Quarter: Sales declined by 1.9%. Brazil business was impacted due
to continued slowdown of the economy. Losses at EBITDA levelreduced by
35.3%. Manufacturing and SG&A expenses were lower than last year due to
the structural changes and other cost saving initiatives implemented.

For the Half year ended 30th September 2015: Sales declined by
4.3%.Loss atEBITDA levelreduced by 24.7%.

Middle East & Africa:

For the Quarter: Sales grew by

Sales grew by 117 % largely due to commencement of distribution of Pidilite
Industries products in the region, which hitherto was being done by a third
party distributor. Adjusting for this revenue, sales were lower than last year.
Loss at EBIDTA level increased byRs 24.1 M due to lower sales and higher
SG&A expenses to support future sales growth in this region

For the Half year ended 30th September 2015

Sales grew by 89 % largely due to commencement of distribution of Pidilite
Industries products in the region, which hitherto was being done by a third
party distributor. Adjusting for this revenue, sales were lower than last year.
Loss at EBIDTA level increased from Rs8.9 Million to Rs49 Million due to lower
sales and higher SGA expenses to support future growth initiatives in this
region

South & South East Asia:

For the Quarter: Sales of subsidiaries In Bangladesh and Thailand grew by
26.2%. EBIDTA grew by 36.3% due to good sales growth and reduction of
material cost.

For the Half year ended 30th September 2015: Sales grew by 27.6%
and EBITDAIncreased by 48.8%.
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STA S AS AT 3
{Rs. In Lakhs)
[T] Audited
30.08.2048 31.03.2018 30.09.2013 3.03.2018
A |[EQUITY AND LIABILITIES
1 (Sharehoiders' funds
8} Share capital 5427 5127 5127 5127
b} Resenes and Suplus 2701 229818| 264143 2z1991)
Sub-total-Sharchalders' funds 27627 3845| 208370 227058
7 [Minory erast 3 4010 51
3 [Mon-currerit iatditias
&) Long-1arm bormrowings - - 215
b Deferred tax babiltics (net) Se41 504 STaT
i | Long-lerm proviskns 004 1 % 2352
Eub-m-ﬂnn-r,um:ﬂl habibties ?ﬁld 7 845 B4
[~ |Current fabilties
) Shot-emm Domowings a7 San04
b Trade payables 30358 Ir4ar
) Oifver cument liabiies 38388 42414
d} Shod-teitn provisns G010) 11381
Sub-Jotal-Current Kahdites TH153]
TOTAL - EQUITY AND LIABILITIES 381071 aTed
B |ASSETS
1 |Non-currenl assets
a) Fixed Assels 130471 14TET 4
b Goodwill on Congolidaton - M
&) Man-c urtent mrvestments 540801 12414
) Dederrad tax assets (ne) * -
&) Long-erm kans and advances el 0z
| {n Other non-curment assets 182} 1
Sub- total- Mon- cument assets 15458T! 172!
2 |Currem assets
&) Canrent imvestments 38833 2691 3997
b} Irverdones: 49957 Eaqr2 G104
c) Trade recenables 82501 &1 friiiedl
d) Cash and cash equvalents TS5 581 11801
&) Short-term koang and advances G124 &7 a1
f} CHbvar curment asssts 1 518 18
Sub- total-Current assels 16G504 144026] 2054
TOTAL- ASSETS 381071 126706| aTe423]
Hoes

I The abave results have been revswed by the Audt Committes and appeoved by the Board of Directors &l their meeting heid on 28th
Ceteber, 2015
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ended 30th Septermber 2015

3 The Company has opied to publish Standslons as well as C lidated fnane sl afa mi= The Consokdatad finan:al results
prepared a5 per Accounting Standard (A5-21) and Accounting Standard (AS-23) comprise e results of Pidiite Industnes Lid (Holding
ij.ﬂMcm.mmm-dnmmw

4 Unaloe sted Caphal Employed as al 301h Sepiemter, 7015 includes &) Capitsl Work n Progress of Rs. 38577 lakhs (30th September,
2014 Rs 37042 lakhs) of Synthetic ERstomer Project b} ivestments in unts of mutual funds/ term deposit with banks Ris. 50668
lakivs {30h Sepiemnber, 2014 Rs. 27374 lakhs)

5 Durnirg the quarter, Pudilte Lanka (Private) Lid (PLPL) was incorporated n S Lanka to be engaged » business of manulachue and
sale of sdhestes, hinders, sealans eic. Pidiiie infernational Ple Lid and Pudilte Middis East Limited (whally owned subsidanes of the
Campany) hald T8% of share capial of PLPL

B Exceplional dems include
{11 Provision for diminution in value of imestment in & subsidiary company Rs 1270 lakhs for the year ended 315t March, 2015 which is
anty in the standalons results
{ii) Vohamtary Refirernent Scheme Rs 481 takhs for the period ended 30th September, 2014 and year ended 315t March 2015 in
standalone ang consolidated resulls

7 Conschdalzd Financial results for the perods ended 30th September, 2015 inciuda resulls of Nina Waterproofing Systems Prive Lid
IMWSF] & subgidiary of the Company [with T0% sharehoiding by the company) which acguired the waterprodfing business of Nina
Concrete Systems Private Lid (NCS) on & $imd Sabe basis in April 2015

B Pravous pericds’ figures are regrouped reclassdied whorever neceasary

Mumibm M.B.PAREKH
Ciated - 28t October. 2015 Exmcuthes Chabrman



