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Income from cperations

{a)_Met Sales / Income from Operations{Nst of excise duty) 63,794.91 58,002.30 59,461.34 2,36,364.20 | 22121207 2,36,364,20 2,23,555.42

(b} Other Operating lncome 309.59 158.91 393.19 996.78 1,208.81 996.78 1,208.81
bl Co H s d b Sk B Y D T s i Ly e -T: «

Expenses:

a) Cost of Material consumed 22,029.30 22,618.74 22, 497.65 90,391.75 88,860.02 80,391.75 88,860.02

b} Purchase of Stock-in-trade 1,544.78 1,250.03 1,036.29 8,215.12 3,334.94 621512 9,085.96

¢} Changes in inventaries of finished geods, wark-in-progress and stock-in

trade 1,674.82 (827.45) 1,060.20 {1,276.79) (1,013.47) (4,467.98) (10,542 46)

d) Employees benefits expenses 2,938.79 3.244.43 3,298.60 12,519.07 12,198.30 12 567.50 12,189.30

¢} Power, Fuel and Water 9,781.62 10,622 29 10,748.80 38,957,156 38,538.08 38,957.16 38.538.08

f} Depreciation and amorfisation expenses 2,722.41 1,.941.44 1984.58 8,445.31 8,156.77 8,491.84 3,173.54

g} Other Expenses 10,481.57 9,028.48 9,153.02 37,985.05 34,881.29 40,550.71 40,593.54

Total Expenses 51,173.28 47,887.98 40,773.14 1,93.248.66 | 1,84,956.91 1,92,696.08 1,86,808.26

Profit From Cperatfons before Other Income,

finance cost & Exceptional ftems (1-2) 12,921.22 10,273.25 10,875.39 44,114.32 37,463.97 44,664.90 37,955.97

Other Income 327.88 31333 2458.58 1,125.72 499,88 1,125.72 500.77

Profit from ordinary activities before finance cost, Exchange Impact &

Exceptional ltems (3+4) 13,259.08 10,586.58 10,323.97 45,240.04 37,963.85 45,790.52 38,456.74

Finance Cost

(@) Interest Cost and financial charges 3,600.53 3,998.04 3,898.03 15,403.44 14,916.21 16,062.28 16,181.96

{b) Add : Exchange Loss equivalent to Interest Saving on forex

instruments {refer point no 8 helow and note no 3) - 402 .39 - 980.12 2,136.54 930.12 2,136.54

Total Finance cost @by - = - 3,600.53 4.400.93 3,898.03 16,383.57 17,052.75 17.042.40 18,318.50

Profit from ordj :

tems [5-6) 9,658.55 ©,185.65 6425.94 28,856.47 20,911.10 28,748.21 20,138.24

Exchange GahwLetg I

{a) Exchangq |E 256.06 {514.60) 80.00 {1,302.05) (4.924.85) (1.304.92) (4,925.51)

Y Less” E ":‘3 :

instruments tratisd - 402.89 - 98012 2,136.54 980.12 2,136.54
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(as a % of the total share capital of the company}

= .
{c) Net Exchange Gain / {Loss) {a+b] {refer note no 4) 286.06 {111.71) 80.00 {321.92) {2,788.31) (324.50) {2,788.97)
Profit from ordinary activities after Finance cost but before ’

9 iExcgﬂional Items (748} $,914.61 6,073.94 6,505.93 28,534.55 18,122.79 28,423.41 17,349.27
10 |Exceptional items (refer note no 5) {2,740.10) - {2,121.82) {2,740.10} {3.087.20} (2,740.10) {3.097.20)
11._[Profit from ordinary activities before tax (9+44) 7,174.51 £,073.94 4,384.11 25,794.44 15,025.59 25,683.21 14,252.07
12 |Tax expenses 2,191.98 1,888.00 495.89 7.491.96 3,396.39 7493.11 3,399.96

I] £ E = E:

14 [Prior Period Income f { Expenses) 8.70 - 16.75 8.70 16.75 8.70 17.12

15_jExcess/{Short) provision for Tax for earlier years 1i9.72 - (78.21) 11872 {76.31) 119.72 {F6.31)

16 _|Net Profit {(13+14+15) 5,110.97 4,187.84 3,828.66 18,430.90 11,568.63 18,318.61 10,792,92

17 _IMinority friterest Profit fiLoss) - - - - - - -

18 iNet Profit after Minority Interest {16-17) 5,110.97 4,187.94 3,828.66 18,430.90 11,569.63 18,318.61 10,792.92
Paid Up Equity Share Capital fface value of Rs.10/- each} 10,001.93 10,001.93 10,001.93 10,001.93 10,001.93 10,001.93 10,001.93
Reserve excluding Revaluation Reserve 59,455.10 43,784.30 59,497.89 28,601.76
EPS - Before & afier Extraordinary items {of Rs.10{-each} {not an nualised)

[a) hituted == Sy = EEEERES He =i = Eh LiEEF et
PARTHI SELECT INFOMRATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2015
A |PARTICULARS OF SHAREHOLDING
1_ [Fublic Sharehalding
- Number of Shares 8,1642,681] 8,16,83,657| 8,24,25402 8,16,83,657 8.24,25 402
- F'efcentage of Shareholding 81.63 81.67 82.41 8167 82.41
2 |Promoters and promoter group Shareholding
g} Pledged / Encumbered
~ Mumber of Shares £6,70,800 86,70,800 87,15,800 86,70,800 87,15,800
- Percentage of Shares 4718 47.29 49.54 47.29 49.54
(as a % of the total shareholding of promaler & promoter group)

- Percentage of Shares 8.67 8.67 8.71 8.67 8.71
{as a % of the total share capital of the company)

b) Non - encumbered

- Number of Shares 97,05,805 96,64,829 88,758,084 96,64, 529 88,78,084

- Percentage of Shares 52.82 52.71 50.48 5271 50.46
(as a % of the total shareholding of promoter & promoter group)

- Percentage of Shares 9.70 .66 8.88 9.66 8.88

Particulars

Quarter Ended 31.03.2015

B |INVESTOR COMPLAINTS

|Pending at the beginning of the quarter

Recevied during the guarter

Disposed of during the quarter

Remaining unresched at the end of the quarter

2
43
44

1
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+ GHCL Limited (CIN : L24100GJ1983PLC006513)
Registered Office: GHCL House, Opyp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad - 330 409, Gujarat

{ Email: ghclinfo@ghcl.co.in, Website: www._ghclindiz.com, Phaone: 078- 393241 00, Fax: 979-26423623) { Rs. in Lacs)
Segment wise Revenue , Results and Capital Employed under Clause 41 of the Listing Agreement
Standalone Standalone Consolidated
. Quarter Ended Year Ended Year Ended
5. No. Particulars
31.03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014 31.03.2%15 31.03.2014
Unaudited Audited Audited
1| Segment Revenue
1.a|inorganic Chemicals 37.811.86 35,253.36 34,722.01 141,640,861 | 1,23,062.86 1.41,640,61 1,23,062.66
1.k|Home Textiles 26,292 B3 22,907 .85 25,132.52 95,720.38 99,358,22 95,720.38 1,01,701.57
___1.c|Others { Un-allocated - - - ~ - - -
= 201 %m seNene- M = i 23 13 D2 D SO0 UE =L eyl ,‘,mmﬂw.*‘u uMHNp
2/ Segment Results
Gperating Profit before Finance cost & Tax
2.allnorganic Chemicals 12,320.03 9,393.43 8,544.27 39,834.61 27,634.23 38,834 61 27,634.23
2.b{Home Textiles 2,12.58 1,189.20 2,330.50 6,184.48 8,318.27 8,807 .45 8,293.82
2.¢|Others / Un-allocated 0.03 {0.01} (.04 {0.67) (8.74) {75.94) 7.18
Total Segment Results 14,332,684 10,582.62 10,874.81 46,018.42 35,943.76 46,566.13 35,935.23
2.d|Finance Cost
{a} Interest Cost and financial charges 3,600.53 3.898.04 3,898.03 15,403 .44 14,916.21 18,062.28 16,181.96
(b} Exchange Loss equivalent to Interest Saving
on forex instruments - 402.39 - 980.12 2 136.54 98012 2,136.54
Tatal Finance cost (a+h) 3,800.53 4.,400.93 3,868.03 18,383.57 17.052.75 17,042 40 18,318.50
2.ejUn-zllocated {Income)t Expenditure 3,557.59 _ 107.75 2,592.66 384041 |  3.865.42 | 3.840.41 3,364.66
2 Ei ,yﬂzﬂ_ﬂm £ ;S T
3|Capital Empii @E.mm myy
3.a|inorganic o:mm@mmc_b L 4, | jadoso4a| 3452653 42,239.29 41,980.48 |  42239.29 41,980.48 42,239.29
*| A ,
Home ﬂmxz_mmﬁ.ﬁ f %m,,_ 15.46 37,929.70 32 476,48 42, 115.46 32,476.48 42,158,286 2277677
Others/ un-ailovy . 1,369.54 10,586, ._m : 757.11 1,369.54 11,757 11
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.~ Standalone and Cansolidated Statement of Assets & Liabilities under Clause 41 of the Listing Agreement

Standalone (Rs. In lakhs] | Consofidated { Rs. in lakhs)
" Vear Ended )
Particulars 31.032015 | 31.03.2014 | 31032015 | 3103.2014
Audited
A[EQUITY AND LIABILITIES
1|Sharzholders” Funds
(&) Share Capital 10,0301.93 10,001.93 10,001,593 10,001.93
(b} Reserve & Surplus 66,971.35 587770 67,014.15 48,726.13
Sub-Total- Sharehelders'funds 76,973.28 85,979.63 - 77,016.08 58,728.08
2|Minority interest - - - -
3|Non-Current Liabilities
{a) Long-term borrowings 78,374,681 ¥2,332.69 73,374.61 88,511,338
(b} Geferred Tax Liabiliizs (Met) 17,272.72 16,202.03 1727272 16,202.03
{c) (Rher Long term liabilities 457.69 577.16 467 69 60801
i) Long-term Provisions 378.39 163.14 378.39 168.14
Sub-Total- Non-Current Liahilities 96,453.41 £%,280.42 96,493.41 1,05,489.56
4 Current Liahilities
(@} Short-ferm bormowings 45 416.46 49 477 56 45,416.45 50,505.06
() Trade payables 39,186.40 41,704.83 39,186.40 55,762.17 |
{c)] Other Liabilities 16,883.18 17.520.03 22,902.07 27 08370
{d) Short-term Provisions 4,127 83 3,836.98 4,127 .83 3,836.95
m:_u..._.onm_.n::._ma _Lmn.__:_mm 1,05,613.87 1.12,539.40 1,11, 832.76 1,37,187.90
E AEEQUITCAND EREIGTIE: = TE SR Fasazs i
B rmm_m._.m
1|Non Current assets
{a} Fixed Assets 1,93,936.58 | 1,588,000.54 1.94,388.95 1,88,182 49
{1} Goodwill on consclidation - - - -
{c} Non-current Investments 157.97 558.33 154.34 549.20
{d} Long-term loans and advances 1,308.74 2.375.52 1,308.74 2,375h.52
{e)} Other non-current assets 48.92 5468 4692 | 54 68
Suhb-total-Non -Current assets 1,95,450.22 | 1,90,989.07 4,95,598.95 1,91,161.90
2{Current assets
{a) Current {rvestments LT . - 200.00 - 200.00
(b} Inventories %Eﬂy ?c_sx 41,7332 [ 40418.08 48,739.44 54,387.13
{c) Trade receivables _ AN ,ﬂ/ %w \E:i &w 26,751.29 | 29,786.91 24,434.70 38,121.10
{d} Cash and cash equivalents j%ﬁ: mmm, os __.T { }m,mﬂ_"_nmc; 3,199.06 3.905.91 3,391.02 4172.15
{e} Shert-term loans and advances __, Wi 11,946.88 22,499.08 12,978.13 13.363.26
Sub-total ﬁ...:di assets
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‘Notes:

1. The above results have been reviewed by the Audit Committee and were approved by the Board of Directars at its meeti ng held on 22 May 2015,

2. The Board of Directors at their meeting held on 22 May 2015, has recommended a dividend @ Rs2.20/ equity share of Rs. 10 each fi.e 22%) (Previous year Rs. 2Zfequity share
of Rs. 10 each) for the year ended on 31 March 2015, subject to the approval of the shareholders at the ensu ing Annual General Meeting. )

3. Depreciation is provided on straight-line method at the rates and in the manner prescribed in Schedule Il to the Companies Act, 2013 over the useful life of the assets as
determined by the company. The useful life of the certain assets is considered Ionger than those prescribed under Schedule II-C of Companies Act, 2013 based on internal
technical assessment. As per transitional provision under Schedule-ll when the remaining useful life of the assets is nfl, the residual of those assets has been charged to
Statement of Profit and Loss amounting to Rs.556.12 Lacs in the year, :

4. In Accordance with the Scheme of Arrangement culy approved by Hen'ble High Court of Gujarat vide its order dated 30th November 2009, the Company has taken the
following effects in the audited financial statements for the year ended 31 March 2015:-

a) The company has provided for diminution / impairment of Rs 23,891.40 Lacs (previous year Rs. 27,679.47 Lacs) in the value of investments in and loans & advances to and
receivables from subsidiaries and the same has been charged to Business Development Reserve as per Scheme,

5. Exceptional items are in respect of ;
(a) Write off amounting to Rs.2345.24 Lacs towards Loan given ta and Investment made in Indian England N.V. (Wholly Owned subsidiary) of the company, as the subsidiary has
been put under Liquidation dusing the year.

(b} Write off amounting to Rs.394.86 Lacs due fo permanent diminution in the investment in shares made in GTC Industires Limited based on the difference in the average
purchase price and current market valua.

8. The figures of last quarter are the balancing figures between audited figures in respect of the full financial vear and the published year to date figures uplo the third quarter of
the current financial year. The previous year'sfcorresponding pericds’ figures have been regrouped / reclassified,

7. During the quarter, a non-cperating subsidiary "Indian Wales N.W." in Netherlands was voluntarily weund up.

8. The 32nd Annual General Meeting of shareholders will be hald on Thrusday 23rd July 2015 at The Institution of Engineers {India), Gujarat State Centre, Bhaikaka Bhavan, Law
College Road, Abhmedabad ~ 380006, The Registers of Members will be closed from July 17, 2015 to July 23, 2015 {both days inciusive} for the purpose of Annual Ganeral
Meeting including determining the eligible shareholders for payment of dividend.

For GHCL Limited

D...

R. 8. Jala Raman Chopra
Managing Birector Executive Director (Finance)

New Delhi
22 May 2015




FROM :GHCL

FAX MO, 101202332269 22 May 2015 &:81PM P7

ca

JAYANTILAL THAKKAR & CO.

RAHUL GAUTAM DIVAN & ASSOCIATES AND

CHARTERED ACCOUNTANTS o TFECI,_HEE:IHSHSSA I;;gg 2330

2265 5900
FAX : (91 -22) 2265 59439
E-MAIL : Jteo@vsnl.net

INDEPENDENT AUDITORS' REPORT

To The Members of
GHCL LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of GHCL timited
(‘the Company”) which comprise the Balance Sheet as at 31 March 2015, the Statement “of
Profit and Loss and the Cash Flow Statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position and financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India, inciuding
the Accounting Standards specified under Section 133 of the Act, read with Rude 7 of the Companics
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and cther irregularities; selection and application of appropridte
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operaling effoctively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

Auditor's Responsibility

Qur respensibility is to express an opinion on these standalone financial statements based on our audil.

~ We have taken into account the provisions of the Act, the acmuntihg and auc‘iiting‘ standards and

matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform-the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement. ' ' ‘

An audit involves performing procedures to obtain audit evidence about the amounts and the disciosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assassment of the risks of material misstatement of the financial statements, whether due to fraud or
errar. In making those risk assessments, the auditor considers internal financial contrat relevant to the
Company's preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but nct for the purpose of expressing an opinion
on whether the Company has in place an adequate internal financial control system aver financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the actounting estimates
made by the Companys Directors, as well. a5 evaluating the overall -présentation of the financial
statements. e - ' E - o o

We befieve that the audit evidence we have?obtained is sufficient and approptize '-_u ide a basis for
our audit opinion on tha-stemdalone financal statements. ' \

111 (A), MAHATMA GANDHI ROAD,
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CHARTERED ,‘ACCDUNTANTE

{Firm Reg. No. 104133W)

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manpner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31% March, 2015, and its profit and its cash flows for
the year ended on that date,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2015 (“the Order”), issued by the Central =

Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we give in
the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Qrder, to the extent
applicable.

As required by Section 143 (3) of the Act, we report that:
(a) We have sohght and obtained all the information and explanations which to the best 6F our
knowledge and belief were necessary for the purposes of our audit,

(b) In our Qplnlon proper books of account as required by law have been kept by the Cmmpany 50
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) ~ In our opinion, the aforesaid standalone financial statements comply with the Accountmg ‘

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Acc0unt<;)
Rules, 2014,

{e)  ©On the basis of the written representations received from the directors as on 33* March, 2015
taken on record by the Board of Directors, none of the directars is disqualified as on 31% March,
2015 from being appointed as a director in terms of Section 164 (2) of the Act.

{f The company has adequate internal financial controls and in our opinion the same are cperating
effactively,

(a) With respect to the other matters to be included in the Auditor's Report in accordahce with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us :

i The Company has disclosed the impact of pending litigations on its financial position in
its financial statements - Refer Note 2.26 to the financial statements.

i The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts,

iil. There has been no delay in transr'errmg amounts, - requnred to be transferrec! to the
‘ Investor Education and Protection Fund by the Company

For and on behalf of For and on behalf.of ‘
JAYANTILAL THAKKAR & CO. RAHUL GAUTAM DIVAN & ASSOCIATES
Chartered Accountants . Chartered Accountants '
(Firm Reg. No, 120294W)

L

(¢ THAKKER ) ( RAHUL DIVAN )
Partner SR Partner
Membership No 006205 . Membersh:p No 100733

Place : New Delhi
Date : 22™ May, 2015




FROM :GHCL

FARx MO, 812825352689 22 May 2815 &:E3PM P9

JAYANTILAL THAKKAR & CO. Continuation Sheet No.___.—‘?’ Date

CHARTERED ACCOUNTANTS

ANNEXURE TO INDEPENDENT AUDITORS’ REPORT

(Annexure referred to in paragraph 1 under the heading of ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date.) - i : :

() (@) In our epinlon, the Company has maintainecl proper records showing full particulars  including
guantitative details and situation of fixed assets.

(b) As explained to us, some of the fixed assets have been physically verified by the management

according to a programme of verification which in our opinion is reascnable having regard to the

" size of the Company and the nature of its assets. No material drscrepanCIes with respect to book
records were noticed on such venfrcatlon

(i) (8) As explained to us, physical verification of inventory has been conducted by the rmanagement at
reasonable intervals, In our opinion, the frequency of verification is reasonable,

() In our opinion, the procedures of physical verification of inventory followed by the managament
are reasonable and adequate in relation to the size of the Company and nature of its business.

(c) On the basis of our examination of the records of inventory, we are of the opinion that the
Company is maintaining proper records of inventory. Discrepancies noticed on verification of
inventory as compared to book records were not material and these have been properly dealt
with in the books of account.

(i) I‘.n‘ our opinion and according to the information and explanations given to us, the Company has
not granted any loans, secured or unsecured, to companies, firms or other parties as covered in
the register maintained under Section 189 of the Companies Act, 2013. Accordingly, the
provisiens of clause 3(iii) (a) and (b) of the Order are not applicable.

(iv)  In our opinion and according to the information and'eﬁplah'at'ion given to us, there are adequate

internal control systems commensurate with the size of the Company and the nature of its
business with regard to purchases of inventory and fixed assets and for the sale of goods and
services. During the course of our audit, we have not observed any continuing failure to correct
major weaknesses in infernal control systems. '

(v)  In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposit within the meaning of Section 73 to 76 of the Companies Act, 2013,
and-the rules framed thereunder.

(viy We have breadly reviewed the books of accounts malntalned by the Cornpany in respect of
products where, pursuant to the Rules made by the Central Government, the maintenance of
cost retords have been prescribed under Section 148 (1) of the Companies Act, 2013, and are of
the opinion that prima facie, the prescribed accounts and. records have been made and

maintained. We have not, however, made a detailed examination of the recorcls ‘with & vnew to
determlnlng whether they are accurate or complete .

(viiXa) According to the records of the Company and the information and explanations given to us, the
Company has been regularly depositing with the appropriate authorities undisputed stalutory
dues including Provident Fund, Employees’ State Insurance, Income tax, Sales Tax, Wealth tax,
Servrce tax, Customs Duty, Excise Duty, Value Added. Tax, Cess and any other statutory dues
app!lcable to it. There are no undlc.puted statutory dues as referred to above as at

31% March, 2015 outstanding for & period of more than six meénths from the date they become

payable,

CHARTERE’D

Accoumﬂ‘rs

1,
K4
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{b) The disputed statutory dues aggregating to Rs.2949.06 lakhs that have not been deposited on

JAYANTILAL THAKKAR & CO.

Continuation Sheet No.

Date

account of matters pending before the appropriate authority are as under:

Sr.| Nameofthe | Nature of dues Forum where Period to Amount
No. statute dispute is which the (Rs. in
pending amount Lakhs)
‘ relates .
1 Income Tax Act| Depreciation, Write| ITAT, Ahmedabad| F.Y. 2007-2008, 803.01
1961 off of loans of F.Y. 2009-10
Subsidiaries ‘ ‘
Write off of loans of]  CIT ( Appeal), | F.Y. 2006-2007, 313.82
Subsidiaries, Ahmedabad F.Y. 2008-10
Corporate
Guarantae, Foreign
L Sales Commission R -
2 Central Excise CENVAT credit & High Court 2001-02 344
Act, 1944 Non Payment of | Chennai
Service Tax High Court Gujarat| 2012-2013 449.92
Customs, Excise | 2002-03, 2005- 192.59
and Service Tax | 06, 2008-09, -
Appellate Tribunal 2009-10 &
2010-11
Cornmissioner | 2008-09, 2009- 972.76
(Appeals) 10, 2010-11,
2011-12
3 Tamil Nadu - Exemption from High Court 2004-05 & 7.36
General Sales Sales Tax Chennai 2005-06
Tax Act, 1959 I B o
4 | Tamil Nadu VAT] Disallowarice of ITC|  Commissioner 2009-1010 3.61
Act, 2006 (Appeals) 2012-13
5 | Urban Land Tax! Urban Land Tax High Court 1981 to 2014 74.05
Act Chennai .
Bombay Non-Agriculture High Court 2005-06 121.17
& | Tenancy & conversion Premiuryy  Ahmedabad
Agricultural for Land
Land Tax Act,
" 1948 ‘
47 The Employee's Contribution ESI Court, Madurai] Various Years 6.02
State Insurance Demand Suprerne Court -1985-86 1.31
Act, 1948 L

(¢) The amount required to be transferred to Investor Education and Protection Fund in accordance
with the relevant provisions of the Companies Act, 1956 (1 of 1956) and rules made thereunder
has heen transferred to such fund within time.,

The Company neither has any accumulated losses at the end of the financial year nor has
incurred any cash losses during the financial year covered by our audit and in the immediately
preceding financial year.

(Viii)

@)

Based on our audit procedures and according to the information and explanations g:ven by the
management we are of the opinion that the Company has not defauited in rgpassment of dues
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(%) Based on our examination of the records, we are of the opinion that the terms and conditions on
which the Company has given guarantee for loans taken by others from banks or financial
institutions are prima facie not prejudicial to the interest of the Company.

(xi)  In our opinion, the term loans have been applied for the purposés' for which they were obtained.

(xil)  To the best of our knowledge, and according to the information and explanations to us, no
material fraud on or by the Company has been noticed or reported during the year.

For and on behalf of : For and on behalf of
JAYANTILAL THAKKAR & CO RAHUL GAUTAM DIVAN & ASSOCIATES
Chartered Accountants Chartered Accountants

(Firm Reg. No. 104133W) {Firm Reg. No. 120294W)

(M:A’;I;: ( RAHUL DIVAN )

Partner : o - Partner
Membership No: 006205 ‘ . Membership No:; 100733

Place : New Delhi
Date : 22" May, 2015
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INDEPENDENT AUDITORS' REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

To The Beard of Directors
GHCL LIMITED

Report on the Consolidated Financial Statements

We. have audited the accompanying consolidated financial statements of GHCL LIMITED
(hereinafter referred to as “the Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group”), comprising of the Consolidated Balance Sheet
as at 31 March, 2015, the Consolidated Staternent of Profit and Loss, the Consolidated Cash Flow
Statement for the year then ended, and & summary of the significant accounting policies.and other

explanatory information (hereinafter referred to as “the consolidated financial statements”).

Management’s Responsibility for the Consolidated Financial Statéments

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated

financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred
to as “the Act”) that give & true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, The respactive Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the pravisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and Fair view and are free from material misstatement, whether due to fraud or error,

which have been used for the purpose of preparation of the consolidated financial statements by

the Directors of the Holding Company, as aforesaid.
Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act;, the
accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143
(1G) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financizl statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of materlal mlsstatement of the
consohdated financial statements, whether due to fraud or error. In t
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the auditor considers interna! financial contral relevant to the Heolding Company’s preparation of the
censolidated financial statements that give a true and fair view in order to design audit procedures
that are approptiate in the circurnstances but not for the purpose of expressing an opinion on
whether the Helding Company has an adequate internal financial controls system over financial
reporting in place and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company’s Board of Directors, as well as evaluating the
overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required. by the Act in the mannar

5o required and give a true and fair view in conformity with the accounting principles generalty

accepted in India, of the consclidated state of affairs of the Group, as at 31st March, 2015, and
their consolldatecl prnﬁt and their consohdated cash flows for the year ended on that date

Other Matters

(@) -  Wwe did not audit the financial statements of 3 subsidiaries, whose financial statemoents -

reflect total assets of Rs.13166 Lacs as at 31% March, 2015, total revenues of Rs. 31908
Lacs and net cash flows amounting to Rs.61.94 Lacs for the year ended on that date, as

-considered in the consolidated financial statements. These financial statements are
unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to.the amounts and disclosuras
included in respect of these subsidiaries and our report in terms of sub-sections (3) and (11)
of Section 143 of the Act in so far as it relates to the aforesaid subsidiaries is based solely
-on such unaudited finandal staterments. In'our opinion and according.to the information and
explanations given to us by the Managerhent, thesefindrcial staterments are not matérial to
the Group.

Cur opinion on the consolidated financial statements, and our report on Other Legal and Reguietory
Requirements below, is not modified in respect of the above matters with respect to our rehanc(_ on
the financiaf statemeants certifi ed by the Management

Report on Other Legal and Regulatory Requlrements

1. .  As requn‘ed by the Companies (Auditor’s Report) Order, 2015 (“the Order') issued by thc' ‘

Central Government of India in terms of sub-section (11) of Section 143 of the Act, the
corhments in the Annexure to the auditors’ report of the Holding company on the matters
specified in paragraphs 3 and 4 of the Order are appllcable The comments in the Annexure
for an associate company are not available. : . :

2. As reqmred by Section 143 (3) of the Act we report, to the extent apphcable, that
{8)  We have sought and obtalned all the lnformatlen and explanatnons whu:h to the best

~of our knowledge and belief were necessary for the purposes of our audit of the
_ aforesald consolidated ﬂnanaal stetements
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(b)

©)

{d} .

(e)

f

.

Date

In our opinicn, proper books of account as required by law relating to preparation
of the aforesaid consolidated financial statements have been kept so far as it
appears from our examination of those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and

the Consolidated Cash Flow Statement dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consclidated financial staterments. ‘

In our opinicn, the aforesard consalidated financial statements comply ‘with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014.

On the basis of the written representations received from the directors of the

Holding Company as on 31st March, 2015 taken on record by the Board of Directors
of the Holdmg Company’ incorporated in India, none of the directars of the Group
companies incorporated in India is disquallﬂed as on 31% March, 2015 from bemg
appointed as a director in terms of Section 164 (2) of the Act

With respect to the other matters to be included in the Auditor's Report i
accordance with Rule 11 of the' Companies (Audit and Auditor’s) Rules, 2014, in our
opinion and to the best of our information and accordmg to the cxpianatmns given

- fous:

i, The consolidated financial statements disclose the impact of pending
litigations on its financial position in its financial statements - Refer Note 2.26
to the consolidated financial statements : ‘

i, Provision has been made in the conseliclated financial stateménts, as required
under the applicable law or accounting standards, for material foreseeable
losses, if any, on long-term contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred,
to the Investar Education and Protection Fund by the Holding Company.
‘ S

For and on behalf of For and on behalf of

JAYANTILAL THAKKAR & CO
Chartered Accountants
_ (Firm Reg. No. 104133W)

( C-V—THAKKER )

artner

Membership No: 006205

RAHUL GAUTAM DIVAN & ASSQCIATES
Chartered Accountants
(Firm Reg. No, 120294W)

AL .
“{ RAHUL DIVAN )

Partner ‘
Membership No: 100733 .

Place : New Delhi
Date : 22™ May, 2015
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Annexure - |

Information under Clause 20 (b) of the Listing Agreements

Rs. In Crores

5l Particulars 201415 201314
No. (Financial year | (FInancial year
ended March 31, ended March 31,
2016) 2014)
1. Total Turnover - 2373.61 2224.21
2. Gross Profit after interest but 369.80 262,80
before Depraciation and Taxes
3. Provisions for Depreciation 84.45 81.57
4, Provision for Taxes 74.92 33.96
5. Net Profit for the year 183.02 116.29
8. Amount  appropriated  from Nil
Teserves, capital profits,

accumulated profits of past
years ete. for the dividend”

Note: The figures have been re-grouped whenever necessary,

Fgty GHCL Limited

Bhuwneshwar Mishra

General Manager & Company Secretary

W




