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INDEPTND[NT AUDITORS RTVITW RTPORI ON REVIEW OF INTERIM FINANCIAL RTSULT5

IO THE RTSOTUTION PROFTSSIONAL OF TNNORT COKI LIMITID

1.We have reviewed the a€companying statement of LJnaudited finan(ial results of tnnore Coke Ltd{the
company) ,or the quaner ended 3ori September 2017( The Statement) beinS submitted by the company
pursuant to the requirement of reSulation 3J of StBt ( Listing Obli8ations and Djsclosures
Requirements) ReSutations 201S as modified by the circular No CtR/CtDl1AC/62/2O16 dated Juty 5 ,
2016. This Statement which is the responaibality of the Company,s Management and approved by the
Eoard of Directors, has been prepared in accordance with the recognition of and measurement
principles laid down in tndian AccountinS Standard 34 ,tnterim tinancial Reporting, (tND AS 34)
Prescribed under section 133 of companies Act 2013 read with relevant rures issued thereunder and
other accountinS principler Senerally accepted in rndia. our Responsibility is to issue a report on the
Statement based on our view

2. we conducted our review of the Statement in accordance with the Standard on Revaew
tnSaSements( sRt) 2410 ' Review of Inr.rim financiar rnformation performed by the rndependent
Auditorofthe Intity', tssued by the lnstitute of Cha rte red Accou nta nt, of tndia. The Standard Requires
that we plan and perform the review to obtain moderate assurance a5 to whether the statement is
free of material misstatement. A review is limited primarilyto inquiries olthe Company personneland
analytical procedures appried to financaar data and thus provide ress assurance than an audit. we have
not performed an audit and, accordinSly, we do not express an audit opinion

3. Eased on our Review conducted as stated above, and read with our comments in para 4 below,
Nothing has come to our attention that cause, us to believe that the accompanyinB statement,
prepared in accordance with aforesaid tndian AccountinS Standard s and other accor_rnting principles
Benerally accepted in tndia , has not disclosed the information required to be disclosed in terms ofRegulation 33 ofstBr (ListinS obligations and disalosure Requirements) Regulations,2ols. As modified
by circular No CtR/CFD/rAC/62I2016 dated July 5, 2015 inctuding the mannu|. in *t ich it is to Uu
disclosed, orthat rt conlainsany mate almts stament

I
The Compony hos not provided interest tothe bonks Jot on omount ol Rs.6,44,69,474 lot the euoftet undertcview on rhe premise thot rhe bonk occounts ote prcsently not operctionol ond ?he occounts hove becomeNon. Pedormino Assets ( NpA's)ond the bohks hove ,topp"a ,norsjing ini"r;, jr"_ iriiri,,,,n" ,rr"r^uhovc becolne NpA,s. rhe compony hos token this stoi otso 

"rini 
p*^ii',i., '",i 

iiptirrtion to, o""nsubmited to the NCLT un(tet tnsotvehcy ond B.onkt-upcy code bonks;urinq the ;;o;e;;; o linol liobitity, ilony witt be known onty ot the time ol linol ot.PJts lton NcLr. rhe hobttty-h, ,or_Jr'iiirr"r"n ,"or,ru ,,,,the occeptonce of the ony prcposol or oderc by. the Bon*s. as o resun ol tn" ii, ;irii.,, .J ,n" *, 
"l 

a,6,44,69,474, the toss ond the tiobitities to Bonks is unaerstoted by tne sui ol n, i,ai,ii,iii *rpu,*or.
Our Report is qualified to the ertent of above



Emohasls ol Matler

we draw attention of the shareholders for the followings:

a) Note No 31 ol Notes to tinancial Statements for the year ended 31" March 2017 regarding the
financial statements beinS prepared on a Soin8 concern basis, notwithstanding the fact that the
Company's net worth is fully eroded and is siSnificantlv negative as at lune 30,2017 and the
consortium of banks have classified their debts as Non'Performing Assets. The Company has

also made an application to NCLT under lnsolvency and Eankrup€y code and the same has been
taken on record on 2oti lun 2017 These events indicate the existence of a material uncertainty
that may cast siSnificant doubt about the Company's ability to continue as a EoinB concern. The

8oin8 concern basis will be siSnificantly impacted, pending the final orders from NC[T. The

Company has appoanted Resolution professionals and they have initiated the process of
chartering a Resolution plan under the lnsolvency and Bankcrupcy Coke 2016 The Management
has opted to continue preparation of tinancial Statements on going concern basis pending the
final orders from NCLT. ln the Siven circumstance, the Management is yet to estimate the
eflects of imparmenE of tixed and Current Assets and provide the same in the books of
accounts

b) Note No 47 of Notes to Financial Statements for the year ended 31st Mrrch 2017 regardin8
non availability of confirmation of balances relating to certain loans and Advances, Trade

Payables, Deposits, Advance given to a supplierand loans received.

c) Note No 48 of Notes to Financial Statements for the year ended 31'r March 2017 regarding inter
adjustments of trade receivables and Trade payables with a tellow subsidiary.

d) Note No 49 of Notes to Financial Statements for the year ended 31" March 2017 regarding vAT
payment of Rs.7 70 0o mo/- paid to west 8en8al vAT Authorities

e) Note No 50 of Notes to Financial Statements for the year ended 31't March 2017 regardinB
adjustment of lnput Credit - Exci5e duty.

f) Note No 51 of Notes to Financiai statements for the year ended 31'r March 2017 regarding non
movemenl in trade receivables accounts.

g) Note No 52 of Notes to Financial Statements for the year ended 31'r March 2017 regarding non
movement in certain loans & advances accountr.

Our opinion is not qualified in respect of matters mentioned above.
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