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23" May, 2022 

BSE Ltd. The National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, 

Dalal Street, Fort G Block, Bandra Kurla Complex, 

Mumbai — 400 001 Bandra (East), Mumbai — 400 051 

Scrip Code - 505160 Company Code - TALBROAUTO         

Sub: Outcome of Board Meeting and Audited Financial Results for the financial year 

ended 31“ March, 2022 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 33 read with Regulation 30 (Listing Obligation & 
Disclosure Requirements) Regulations, 2015 we wish to inform you that the Board of Directors 
at its meeting held today i.e. on 23" May, 2022 has approved: 

1. The Audited financial results for the quarter and financial year ended 31 March, 
2022. 

Please find enclosed: 

— The Audited Financial Results (Standalone and Consolidated) for the quarter and 

financial year ended 31" March, 2022; 

— Audit Report of M/s J C Bhalla & Co., Chartered Accountants, the Statutory Auditors 

of the Company as considered and taken on record. 

— Declaration in compliance with Regulation 33(3) (d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated 27" May, 2016 regarding Auditor's Report with 

unmodified opinion, duly signed by the Chief Financial Officer. 

The full format of the financial results for the quarter/ year ended 31° March, 2022 shall be 
available on the website of the Stock exchanges where equity shares of the Company are listed i.e. 
www.nseindia.com and www.bseindia.com and on Company’s website www.talbros.com, 

2. The 65" Annual General Meeting of the Company will be held on Monday, 26" 
September, 2022. 

3. Recommendation of Dividend 

Pursuant to Regulation 30 and 43 of the SEBI (LODR) Regulations, 2015, we wish to inform you 
that the Board PDixectors of the Company at its meeting held today have recommended payment    
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of Final Dividend @ 15 % i.e. € 1.50/- per paid-up equity share on 1,23,45,630 paid-up equity 
shares of € 10/- each of the Company aggregating to Rs.1,85,18,445/- for the financial year ended 
31“ March, 2022. 

The dividend, if approved by the shareholders will be paid on or before 26" October, 2022. 

The above Final Dividend is in addition to the Interim Dividend of % 1.00/- per paid-up equity 
Share approved by the Board of Directors at their meeting held on 9"" February, 2022 and already 

paid to the shareholders. 

The meeting of the Board of Directors commenced at 3.30 p.m. and concluded at 5:00 p.m. 

This is for your kind information and necessary records. 

Thanking you, 

Yours Sincerely 
For Talbros Automotive Components Limited 

Seema Narang 
Company Secretary 

  

Encl: As above 
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J.C. BHALLA & CO. 
CHARTERED ACCOUNTANTS 

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.) 
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007 

E-MAIL : taxaid@jcbhalla.com 

Independent Auditor's Report on Audited Standalone Quarterly and year to date Financial 
Results of Talbros Automotive Components Limited Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (As amended) 

INDEPENDENT AUDITORS’ REPORT 

To the Board of Directors of Talbros Automotive Components Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone Financial Results of Talbros Automotive 
Components Limited (‘the Company’) for the quarter and year ended March 31, 2022 (‘the 
Statement’), attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Kequirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid Statement: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
' Regulations, and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting 

Standards (‘Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the 
Act’), read with relevant rules issued thereunder, and other accounting principles 
generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company forthe quarter 
and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the standards on Auditing (SAs') specified 
under section 143(10) of the Act. Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAP’) 
together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Actand the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Emphasis of Matter 
We draw attention to Note 4 to the accompanying Statement in which the Company 
describes the uncertainties arising from COVID-19 pandemic. Our conclusion is not 
modifiec-in respect of this matter.     
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Managements’ Responsibilities for the Standalone Financial Results 

This Statgment has been prepared on the basis of the standalone annual audited financial 

statements and has been approved by the Company's Board of Directors. The Company's 
Board of Directors is responsible forthe preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income and other 
financial information of the Company in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Act, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India, and in compliance with Regulation 

33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern, and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with SAs, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

> Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

yv Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also respc or expressing our opinion on whether the Company has in place adequate   



internal financial controls with reference to financial statements and the operating 
effectiveness of such controls. 

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

» Conclude on the appropriateness of the Board of Director's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue asa going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

Vv
 

Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the financial results for the quarter ended March 31, 2022, being the 

balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to limited review by us, as required under the Listing Regulations. 

For J. C. Bhalla & Co. 

Chartered Accountants 

Firm Regn No. 001111N    

= 

(Akhil Bhalla) 
Partner 
Membership No. 505002 
UDIN: 22505002AJLFNM3871 

  

Place: New Delhi 

Date : May 23, 2022
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

  

  

  

  

  

  
    

   

              
  

  
  

  

  

  

              
  

(Rs. in iacs} 

Standalone 

$. 
: 

N Particulars 
Quarter ended Year ended 

oO. 
$i-Mar22 | 34-Dec-2171 | 31-Mar-24 31-Mar-22 31-Mar-21 

Audited Unaudited Audited Audited Audited 

4 [income 
@) Revenue from operations 44,804.80 | 14,835.85 4§,783.28 57,724.03 44,419.72 

b} Other income 
486.20 212.83 278.78 78738 835.42 

Total Incame 
44,990.80 | 15,048.68 46,039.04 58,491.39 48 315.44 

@ jExpenses 

a) Cast of materigis consumed TOUW77T | 8098.43 FIAT 31,232,75 22,384.39 

b) Purchase of slock-Intrade 
487,49 403.80 69.03 387.65 24434 

c) Changes in inveriaties of finished goods, working in progress and stock-in-lrade (310,70) (184.45) 308.04 (874.26) 1,222.08 

d) Employee benefils expense 
1593.25 | 1,685.82 4,878.64 6,510.52 5,367.15 

2) Finance coals 
278.74 279.54 305.02 1476.73 1,348.68 

A Depreciation and ariortisation expense 578.98 SS5.88 $49.24 2,288.85 2,298 28 

g) Other expenses 
3,355.74 3,259.95 3,656.14 43,076.75 $639.34 

Total expenses 
43,862.22 | 13,788.93 146,527.88 83,698.79 42,498,714 

3 |ProfiviLoss) before exceptional items and tax (1-2) 4,428.58 4,289.75 4,844.18 4,862.80 2,818.43 

4 [Exceptional items - Gain/(Loss) 
- - 4,841.94 - 4,814.98 

§ | Profit/iLoss} before tax (3-4) 
4,428.58 4,289.75 3,323.10 4852.50 4,828.37 

6 |Tax expense 

a) Current tax 
319.71 347.89 $82.64 1,296.34 4,380.81 

b} Deferred tax 
51,82 (38.21) {17.48} (201.42) (78.303 

¢) Earlier years tax adiusiment (net) 
54,29 - # 54.43 (36.94) 

Total latb+c} 
425.82 309,59 845.43 4,147.65 4,287,857 

7 (Net profit{Loss) for the pariad/year (8-8) {pl refer note 3} 4,002.76 969,78 2,477.87 3,704.85 3,260.80 

§ [Other comprehensive income/{loss} 

a) Items that will not be reclassified te profit and loss 597.89 804 32 604.09 4TAP 7B 4435.09 

b) Income tax relating to items that will not be reclassified to profit and loss (139.78) £140.78) {138.97} (400.65) (333.28) 

Total other comprehensive incomei{loss) 
458.13 483.54 462.12 4,317.13 4,901.83 

Total comprehensive Income/{loss) for the period (7+8) 4,460.89) 1,413.75 2,939.79 §,022.08 4,462,863 

40 [Paid up equity share capital (face value of Rs, 10 per share) 4,234.56 4,234.86 4,234.56 4,234.65 4,234.56 

14. [Eamings per equity share (face value of Rs, 10 per share} (not ann uallsed) 

Basic (Rs. 
8.12 7.70 28.07 B04 27.22 

Diluted (Rs) 
8.12 7.79 25,07 30.01 27.22 

Note: 

4 The above slandalone financial results have been reviewed by the Audit Commiltee and aporoved by the Board of Directors in its meeting held on May 23, 2022 and 

Audited by the Statutory Aud#ors of the Company. 
: 

2 ‘These slandalene financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the 

Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 135 of the Companies Act, 2073. 

3 During the quarter ended March 31, 2024, the Company has sold its Property, plant and equipment situated at Chennai, Tamilnadu and has wrillen off receivables, 

inventory and other assets related to the Chennai plant, The net gain from the transaction has been disclosed as exceplional items in the results. The capital gain tax 

on sale of property, plant and equipment has been discinged as part of the tax expense in the results, Following table provides bifurealion between exceptional Hems 

& capital gain lax on sate of property, plant & equipment and profi fram operations & related tax expense. 

{ Rs. in jecs 

Standalone 

§. . 
Quarter ended Year ended 

ie, |Paetoutare 
Sanaa 7 ai-Dee-al | 31-Mar-21 | d1-Mar-22 | 34-Mar-24 
Audited | Unaudited Audited Audited Audited 

A, Operational Profit 

4 Profit Before Exceptional em 
4,428.58 4,259.78 181148 4,882.80 2,816.43 

2iTax Expenses 
(425.82) (309.89) (502.75) {1,747.85} (224,89) 

Profit After Tax 
4,002.78 950,16 4,008.44 3,704.85 4,897.54 

8. Monetization of Chennal Property fExceptionaly 

qlExceplional Rams 
. “ 1,811.84 - 1811.94 

2\ Capital Gain Tax 
- - (342.83) ” (342.63) 

_LPAE (Exceptional tems) 
- - 4,469.26 « 4,463.26 

4 The Company's operations and finangial results for the quarter and year ended March 31, 2022 were initially impacted by the outbreak of COVID-18 pandemic and 

the consequent series of lockdowns announced by the Government of India due to which the coerations were disrupted in some part of first quarter and gradually 

resumed with requisite precautions and then continued normally, The results for the quaster and year saded March 31, 2022 are therefore not camparable with these 

for the previous period. The Company has considered the possible effects thal may results fom this pandemic on the carrying amounts of property, plant and 

equipment, Invesiment, inventories, receivables and other current assets. The Company expects the carrying amount of these assets will be recovered and no 

maierial adjustment required In the fiaancial slaternent, The Company will continue to clogely moniter any material changes to fulure econarnic condilions. 

5 © in line with the provisions of ind AS 106 - Operating Segments and on the basis the review of operations being done hy the senior management, the operations of 

the Company fall under Auto Components & Parts business, which is considered io be the only repoviable segment by the maragement, 
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Statement of Assets & Liabilities - Standalone 
{Rs, in lacs) 

Particulars 
Asal Ag at 

34-Mar-22 34-Mar-24 

ASSETS: 
Nor-current assets 

Property, plant and equipment 
48,930.72 14,838.48 

Capital work in progress 
2238.02 303.96 

investment property 
297.96 343,95 

intgingible assets 
92.20 423.82 

Intangible assets under development 
~ ws 

Financial assets 

investments 
6,446.14 4,754.00 

Other financial asseis 
186.00 159.47 

Current fax assets (Net} 
213.16 - 

Other non-current assets 
452.98 245.82 

Total non-current assets 
23,344.18 20,440.20 

Current assets 

inventories 

14,425.44 40,214.53 

Financial aasets 

Trade receivables 
15,146.85 45,496.68 

Cash and cash equivalents 
208.55 274.98 

Other bank Dalances 
2332.06 907.44 

Louris 

428.52 444.44 

Other financial assets 
233.86 $00,987 

Other current wesets 
2,488.82 2,248.00 

Total current assets 
30,260.87 28,886.58 

Total assets 

$3,608.05 $0,525.78 

EQUITY AND LIABILITIES: 

Equity 

Equity share capital 

4,234.56 1,234.86 

Other equity 

26,608.44 20,856.43 

Total equity 
26,842.70 22,199,989 

Non-current liabilities 

Finardial flabiities 

Borrowings 
781.88 Aig 

Lease Liabilities 
B72 7.07 

Other financial liabunes 

9.05 6.11 

Provisions 

204.03 225.35 

Deferred tax Habikties (net) 

4,405.06 $50.03 

Oiher not-current Habilmes 

24.49 66.88 

Total non-current labilities 

2,408.03 2,276.03 

Current tflablities 

Financlal fabiites 

Borrowings 

8,137.94 8,876.91 

Lease Liabtiies 

45.00 49.42 

Trade payables 

ia} Total oulslanding dues of micro enterprises and small enlerprises 
403.95 462.40 

(b} Total oulsianding dues of creditors oler than micro enterprises and smail enierpriges 
45,210.46 14,777.06 

Other financial abilities 
FO7,14 208.38 

Other current liahiiies 

376.32 $95.27 

Provisions 

403.66 89.43 

Current tax fabilities (Nel) 

- 636.19 

Total current llabilities 

24,854.32 25,858.76 

Total equity and abilities 

63,605,085 $0,325.78     

  

  

 



  
Place: Gurugram 

Cash Flow Statement - Standalone 
(Rs. in lacs} 

  

Periad ended Period ended 

  

Parteulars 
34-Mare22 34-Mar-2t 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 4,852.60 4,628.37 

Adjustments for: 

Depreciation on property, plant and equipment, investment property and inlangible assets 2,288.68 2,298, 28 

Profit on sale of progerty, plant and equipment (nel) {98.37} (2,217,984) 

Interest Income 
(74.89) 9.78} 

Dividend Incame 
- = 

Allowance for coubiful debis (net) 194,85 256,06 

Unrealised foreign eschange gain {62.78}} (42.63) 

Advances written off 276.79 21.44 

Provisions no longer required wriflen back (273.08) - 

Finance costs 4176.73 1,248.66 

Operating profit before working capital changes 8,282.52 6,202.48 

Movement In working caplial 

Change in invertories (1,210.89) 580.141 

Change in Trade receivables, other financial and non-financial atacts (227.88) (3,838.68) 

Change in Trade payable, other financial and non-financial labttes 187.78 4446.85 

Cash generated from/ (used in} operating activities past working capiial changes 7,044,486 7,090.89 

Inceme tes paid (net) (1 842.82} {47 1.80) 

Net cash generated from/(used In) operating activities (A) §,168.83 6,619.09 

B. CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of proserty, plant and equipment, intangible essets {including capilal work-in-progress anc intangities under develogmer BAS Aty (2,255.85) 

Proceeds from sale of property, plant and equipment 280.02 2,874.98 

Proceeds from sale of Investmenis - - 

Movement in olher bank balances 878,48 (479.72) 

Dividend received 
- - | 

Inierest received 48.00 TA 44 

Net cash generated from/(used in) Investing activities (B} {2,834.64} {189.25} 

C. CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from borrowings 733.83 (2,944.89) 

Repayment of borrowings (4,845.70) (2,180.12) 

Payment towards lease Habrites (20.28) (18.37) 

Dividend paid net Gneluding taa) (372.83) (83.03) 

i ierest paid 
(4,188.49) (1,372.29) 

Net cash generated from/(used In) financing activities (0) (2,703,85) (6,825.89) 

(Decrease) Increase in cash and cash equivalents (AtB+C} (89,43) (95.98) 

Cash and cash equivalents at the beginning of the year 274.98 370,94 

274.98 
Cash and cash equivaients at the end of the Period   205 $5     
  

‘The comparative figuras have been regroupedéreciassitied, wherever necessary to make them comparable with current period. 

The figures for the quarter ended Mareh 31, 2022 and 2021 are the balancing figures belbyeen the audited figures in respect of the twelve months ended on that date 

and unaudited published year to dale figures upto the third quarter of financial year 2021-22 and 2020-21 respectively, 

May 23, 2022 
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J.C. BHALLA & CO. 
CHARTERED ACCOUNTANTS 

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.) 
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007 

E-MAIL : taxaid@jcbhalla.com 

Independent Auditor's Report on Audited Consolidated Quarterly and year to date 
Financial Results of Talbros Automotive Components Limited Pursuant to the Regulation 

. 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (As 
amended) 

INDEPENDENT AUDITORS’ REPORT 

To the Board of Directors of Talbros Automotive Components Limited 

Report on the Audit of Consolidated Financial Results — 

Opinion 

We have audited the accompanying Consolidated Financial Results of Talbros Automotive 
Components Limited (hereinafter referred to as ““the Company”) and its jointly controlled 
entities for the quarter and year ended March 31, 2022 (‘the Statement’), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of reports of other auditors on separate audited financial 
statements of the jointly controlled entities, the aforesaid Statement: 

i. include the annual financial results of the following entities: 

Joint Ventures: 

(i) Nippon Leakless Talbros Private Limited 

(ii) Marelli Talbros Chassis Systems Pvt. Ltd (Formerly known as Magneti. Marelli 
Talbros Chassis Systems Private Limited) 

(iii) Talbros Marugo Rubber Private Limited 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

iti. gives a true and fair view in conformity with the applicable Indian Accounting 
Standards (‘Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), 

read with relevant rules issued thereunder, and other accounting principles generally 
accepted in India, of the consolidated net profit after tax and other comprehensive 
income and other financial information of the Company and its jointly controlled entities 
for the quarter and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards 
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated 
Financial Results section of our report. We are independent of the Company and its jointly 

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065  



controlled entities in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us and 
other auditors in terms of their reports referred to in “Other Matter” paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 4 to the accompanying Statement in which the Company describes 
the uncertainties arising from COVID-19 pandemic. Our conclusion is not modified in respect 
of this matter. 

Managements’ Responsibilities for the Consolidated Financial Results 

This Statement has been prepared on the basis of the consolidated annual financial 

statements and has been approved by the Company's Board of Directors. The Company’s 
Board of Directors are responsible for the preparation and presentation of these consolidated 
financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Company and its jointly controlled entities in 
accordance with the Indian Accounting Standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the Company and its jointly controlled entities are 
responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and its jointly controlled entities 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the respective Board of Directors of the Company and its 
jointly controlled entities are responsible for assessing the ability of the Company and its 
jointly controlled entities to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Company and its jointly 
controlled entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Company and its jointly controlled entities are 
responsible for overseeing the financial reporting process of the Company and its jointly 
controlled entities. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee tha audit conducted in accordance with SAs will always detect a material 

  



misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

> Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

>» Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the Company and its jointly 
controlled entities which is company incorporated in India has adequate internal financial 
controls with reference to financial statements and the operating effectiveness of such 
controls. 

> Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

» Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 
Company and its jointly controlled entities to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the Company and 
its jointly controlled entities to cease to continue as a going concern. 

> Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 

>» Obtain sufficient appropriate audit evidence regarding the annual standalone financial 
results/ financial information of the Company and its jointly controlled entities to express 
an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Statement 
of which we are the independent auditors. For the other entities included in the Statement, 
which have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

We communicate with those charged with governance of the Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. We also 

  



provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The statement also includes Group’s share of net profit/(net loss), including other 
comprehensive income, of Rs. 252.61 lakhs and Rs. 783.98 lakhs for the quarter and year 
ended March 31, 2022, respectively in respect of three jointly controlled entities. These 
financial statements have been audited by their respective independent auditors. The 
independent auditors’ reports on financial statements of these entities have been furnished 
to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of these entities, is based solely on the report of such auditors and the 
procedures performed by us are as stated in paragraph above. 

Our opinion is not modified in respect of the above matter with respect to our reliance on 
the work done and the reports of the other auditors. 

The Statement include the financial results for the quarter ended March 31, 2022, being the 

balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

For J. C. Bhalla & Co. 

Chartered Accountants 

Firm Regn No. a 

(Akhil Bhalla) 

Partner 

Membership No. 505002 

UDIN : 22505002AJLFSN2059 

  

Place : New Delhi 

Date : May 23, 2022
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i Rs. In lacs} 

Consolidated 

8. Quarter ended Year ended 
Particul fig, Prreenaes UiMarae | 31-Decea1_| Si-Marai_|ai-Mar-o2 | 34-Mar-21 

Audited Unaudited Audited Audited Audited 

1 income 
a) Revenue from operations 44,804,680 14 BIS. 85 45,783 28 57,724.03 84,419.72 

b) Other income 488.20 212.83 278.78 767.26 £95.42 

Total Income 14,990,80 45,048.68 16,099.04 58,491.39 $5,318.14 

2 (|Expanses 

a) Cost of materials consumed ' FSALIT 8,095.43 TING 328275 22,361.39 

6) Purchase of stock-dmtrade 157.49 103.80 83.03 387 65 241.34 

ig} Changes in inventories of finished goods, working in progress ard slock-in-tracie (340.70) (784.45) 302.04 (STA.28) 1,222,05 

d) Employee benefits expense 1593.25 1,685.82 1,676.84 6510.52 5,387.15 

8) Finance costs 278.74 279.81 305.02 4,476.73 1,348.66 

4) Depreciation and amortisation experise 575.98 548 6 £49.24 2,288.55 2,298.28 

g) Ciher exranses 3,385.74 259,96 3,858.14 18,018.78 9,699.84 

Total expenses 43,852.22 13,788.93 14,827.88 63,638.79 42,498.74 

3 |Profit(Loss) before exceptional tems, share in profit of joint ventures (net) and tax (1-2) 4,428.58 4,269.76 4,841.18 4,852.80 2,816.43 

4 [Exceptional tents « Gain(Loss) - * 181194 ~ 1,811.94 

§ |Profit(Loss) before share in profit of joint ventures (net) and tax (3-4) 4,428.58 4,259.78 3,823.10 4,852.66 4,628.37 

6 | Share in profit/(iess) of joint ventures (net} 287,91 169.86 285,72 783.87 852.27 

7 |Protit/(Loss) before tax (5+6} 4,886.48 4,429.44 3,588.82 8,838.27 5,180.54 

& (Tax expense 

a} Current tax 319.74 347.80 862.61 4,294.34. 4,380.81 

b) Delerred lax 54.82 (33.21) (1748) (201,12) {76.30} 

c) Earlier yoars tax adiusiment (net) $4.28 « * 54,43 (36.84) 

Total fath+c) 425,82 309.59 848.43 4 147,88 4,267.57 

@ |Net profit far the period/year (7-8) (pl. refer note 3) 4,260.67 4,449.82 2,743.39 4488.52 3,813.07 

40 [Other comprehensive incorme/(loss) 

3} terns that will not be reclassified to profit and loss 892,59 603.15 811.33 1718.09 1,442.58 

5} Income tax relating to items that will not be reclaysified to profit and loss (139,76) (140.78) (134.87) (400.85) {333.26} 

Yotal other comprehensive income/(loss) 452.83 485,37 AF2.36 4,317.44 4,408.32 

11. [Total comprehensive income/ioss) for the perlod/year (8+10) 4,713.80 4 8h.49 3,245,758 §,808.08 §,022.38 

Net profiv{Loss) attributable to: 

Owners of he Company 4,280.87 41,419.82 2,743.39 4488.62 3,913.07 

Nor-cantratling interests 
wy . 7 - % 

Other comprehensive Income attributable tor 

Oumers of Company 452.83 485,37 472.38 131744 1,109.32 

Non-contralling inkerse!s 
# is i = - 

12 |Pald up equity share capital (face value of Rs, 10 per share) 4,284.56 4,234.56 1,234.56 4234.66 4,234,868 

43 iBarnings per equity share (face value of Rs. 10 per share} (not annualised) 

Basic (Rs.) 10.24 3.07 22.22 36.36 34.70 

Ditted (Rs) 10.24 9.07 22.22 36,35 33,70 

Nole: 

1 The above consolidated financial results have been reviewed by the Audit Corsmlttee and approved by the Board of Directors in its meeting held on May 23, 2022 and Audited 

by the Statutory Auditors of the Company. 

2 Talbros Automotive Components Limited (the Company) and its joint ventures are together refered as ‘the Group’ in the following notes. These consolidated financial results 

are prépared in accordance with the recognilion and measurement principles of Indian Accounting Stancards as notified under the Companias (Indian Accounting Standards) 

Rules, 2015 as specified in Section 139 of the Companizs Act, 2013. 

3 During the quarter ended March 31, 2021, the Group has suid ifs Property, plant and equipment situated at Chennai, Tamilnadu and has written off receivables, inventory and 

other agsets related fo the Chennai plant. The net gain from the transaction has been disclosed a8 exceptional Hems in the results. The capital gain tax on sale of property, 

plant and equipment has been disclosed as parl of the tax expense in the results, Following table provides bifurcation between exceptional items & capital gain tax cn sale of 

property, plant & equipment and profit from operalions & related lax sapense. 

Consolidated 

8. Quarter ended Year ended 

alll GiMano2 | 31Dee-24 |3i-Mara! | S¢-Mar-22 | 34-Mar-24 
Audited Unaudited Audited Audited Audited 

A. {Operational Profit 

{Profit Before Exceptional tem 1,885.49 1429.41 4,776.88 8,836.27 3,368,760 

21 Tax Expenses (425.82) (309.55) ($02.75) (1,147.88) (924,89) 

Profit Aer Tax 4,280.87 4,419.82 1,274.13 4,488 62 2,463,814 

B. iMonelization of Chennai Property (Exceptional) 
qlExceplional tems “ - 181184 “ 1,811.94 

2) Capilal Gain Tax - - (342.68) - (342.88) 

PAT (Exceptional Items} * - 4,489,268 . 4,469.26 

4 The Group's operations and financial results for the quarter and year ended March 31, 2022 were initially impacted by the oulbresk of COVID-19 pandemic and the consequent 

series of lackdowns announced by the Government of india due te which the operations were disrupted in some part of first quarter and gradually resumed with requisite 

precautions and then continued nermailly, The resulls for the quarter and year enced March 31, 2022 are therefore not comparable with those for the previous period. The 

Group has considered the possible effects that may results trom this pandemic on the carrying amounts of property, plant and equipment, investment, inventories, receivables 

and other current asses. The Groun expecta the carrying amount of these assets will be recovered and no material adiustnent required in the financial siatament. The Grove 

wall continue to clasaly mortior any material changes to future econgrnic conditions. 

§ in line with the provisions of ind AS 108 - Operaling Segmenis and on the basis the review of operations being done by the senior management, the operations of ihe Group fall 

under Auto Components & Parts business, which is considered te be the only reporlable segment by the management. 

  

 



  

Statement of Assets & Liabilities - Congolidated (Rs, In lacs) 
  

  

      

AS at AS at 
Particulars 

34-Mar-22 34-Mar-24 

ASSETS: 
Non-current assets 

Froperty, plant and equipment 48,330,72 14,538,48 

Capital work in prograss 325.02 303.96 
Investment property 297.98 33.95 

Inlangible assets 92.20 123.82 

infangible assels under development - - 
Investments accounted for using tha equity method 5,953.53 5,169.54 

Financial asse!s 
Investments 3,838.14 2,146.00 

Other financial assets 486.00 180.47 

Current tax assets (Ned 213.46 . 

Other non-currant assets AB2,98 246.82 

Total nan-current assets 28,683.71 23,004.74 

Current assets 
inventories 44425 Al 40,214.53 
Financial assets 

Trade reogivebles 45,146.66 15,495.68 
Cash and cash equivaients 205,85 274.98 

Other bank balances 332.05 907.44 

Loans 428.52 4at 44 
Cather finanvial assets 233.88 300.97 

Other current asseis 2488 82 2,249.90 
Total current assets 30,280,87 29,885.58 

Total assets 58,980.68 52,887.32 

EQUITY AND LIABILITIES: 
Equity 

Equity share capital 4,234.58 1,234.58 

Other equity 28,953.87 23,517.97 
Total equity 30,488.23 24,782.83 

Nor-current liabifities 
Financial abilities 

Borrowings 76188 4,440.79 
Lease Ligbiities 3.72 47.07 

Other financial llabibhes 9.05 647 

Provisions 204,03 228.38 
Deferred tax liabilities {nel} 41,405.06 $89,03 
Ofer non-current Habilities 24.48 68,68 
Total non-current liabilities 2,108.03 2,276.03 

Currant labhities 

Financial abilities 
Borrowings 8,137.91 8,870.94 

Lease Liabilities 45.00 19.42 
Tracie payables 

{a) Total qulsianding dues of micro enterprises and small enterprises 403.93 162.40 

(9) Total ouisianding dues of creditors other than micro enterprises and small enterprises 18,210.46 14,777.06 

Other financial llabitittes TOT 14 908 38 

Olver current Habilities S7E.32 395.27 

Provisions 103.56 82.43 

Current tax Habiitees (net) - 636.19 

Total current Hablities 24,854.32 25,888.76 

Tetal equity and llabilities $6,950.58 52,887.32 
  

 



7 Cash Flow Statement - Consolidated 
(Rs. In lacs} 

  

  

    

        

Particulars 
Period ended] Peried ended 
41-Mar-22 34-Mar-24 

A. CASH FLOW FROM OPERATING ACTIVITIES 
: 

Profit before tax 
5,838.27 8,180.84 

Adjustments for 

Depreciation on aroperty, plant and equipment, investment property and intangible easels 
2,288.88 2,298.28 

Profil on sale of property, plant and equipment (net) 
{98 37) (2,217 84) 

Interest Income 

(74.89) (88.78) 

Share of profits of joint ventares (net) 
(763.87) (552.27) 

Dividend income 

- - 

Allowande for doubtful debts (met) 
184.85 288.08 

Unrealised foreign exchange gain 
(62.78) (42.93) 

Advances written off 
276.78 21.44 

Frevisions no longer required written back 
(273.08) - 

Finance costs 
1,176.73 1,348.66 

Operating profit before working capital changes 
8,282.82 6,202.48 

Movement In working capital 

Change in Inventories 
{1,210.89} 580.11 

Change in Trade receivables, alher financial and non-financial & 
(227.96) (3,858.55) 

Change in Trade payable, other franclal and non-financial liabities 
{87.78 4148,85 

Cash generated from/ (used In) opsrating activities pest working capital changes 
7,044.48 7,080.69 

Income tax paki (nel) 
(4,842.62) (4771.80) 

Net cash gateraled frorm/{used in) operating activities (A) 
6,188.33 $,618.08 

B. CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment, intangible assets (including capital work-in-progress and intangibles under development) G44t44) (2,355.68) 

Proceeds from sale of property, plant and equipment 
280,02 2,574.98 

Proceeds fron sale of invesinents 
* - 

Movernent in other bank balances 
57848 (479.72) 

Dividend received 

~ * 

interest received 

48.00 74.44 

Net cash generaled from/{used in) investing activities (B} 
(2,834.61) (189.25) 

6, CASH FLOWS FROM FINANCING ACTIVITIES 

roceeds from borrowings 
733.83 (2,911.99) 

Repayment of borrowings 
(4,845.70) {2,160.12} 

Payment towards lease fiahilties 
(20.26) 48,37} 

Dividend paid net (including tax) 
(872.83) {83.03} 

interast paid 
(1,198.49) (1,872.29) 

Net cash generated fromi/(used In) financing activities (C} 
{2,703.85} (8,528.89) 

(Decreasey/ increase in cash and cash equivalents (A+B+C} 
(89.43) (95.98) 

fash and cash equivalents at the beginning of the year 
274,98 376.94 

Cash and cash equivatents at the end of the period 
205.55 274.98 

  

8 The comparative fiqures have been regrouped/rectassified, wherever necessary to make them comparable with current period. 

The figures for the quarter ended March 31, 2022 and 2021 are the balancing figures between the audiied figures in respect of the twelve rmanths ended on that date and 

unaudited published year to date figuras upto the third quarter of financial year 2024-22 and 2020-21 respectively. 

Date: May 23, 2022 

Place: Gurugram 
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Declaration regarding the Annual Auditor's Report with unmodified 
opinion(s) pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 
  

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Schedule VIII thereto and SEBI Circular CIR/CFD/CMD/56/2016 
dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, M/s J.C. 
Bhalla & Co., Chartered Accountants (Firm Registration No. 001111N), have submitted the 
Auditor’s Report with unmodified opinion on the Standalone and Consolidated Audited 
Financial Results for the financial year ended on 31° March, 2022. 

For Talbros Automotive Components Limited 

lake Gav 
items - | 
(Chief Financial Officer)    
Date: 23" May, 2022 

regd. Office : 14/1, mathura road, faridabad-121003 haryana, india . ph: + 91 129 2275434/35/36/37 . fax; +91 129 2277240, 2272263 . e-mail: talbros@talbros.com 

CIN : L29199HR1956PLC033107  


