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   TVS Motor Company’s revenue grows by 9.6%  

and Profit After Tax (PAT) by 14.1% in FY 2016-17 

Bangalore, April 27, 2017: TVS Motor Company, today reported its financial results for the year 2016-17. With total 

sales of 29.27 Lakh units for the period, the Company’s total revenue grew by 9.6% to Rs.13363.43 crores. During 

the year, the Company strengthened its presence in the motorcycle and scooter segments with new launches and 

refreshed product portfolio.  

Q4 PERFORMANCE (Jan'17 - Mar'17): 

Motorcycles sales during fourth quarter of 2016-17 is 2.15 lakh units as against 2.47 lakh units registered in fourth 

quarter of 2015-16. Scooter sales increased from 1.98 lakh units in the fourth quarter of 2015-16 to 2.23 lakh units 

registered in the fourth quarter of 2016-17. The Company exported 0.98 lakh units of two-wheelers in the quarter 

under review as against 0.83 lakh units in the fourth quarter of 2015-16. Three wheelers registered sales of 0.15 lakh 

units in the quarter under review as against 0.21 lakh units in the fourth quarter of 2015-16. 

TVS Motor Company reported a marginal growth with total revenue going up from Rs.3090.77 crores in the fourth 

quarter of the financial year ended March 2016 to Rs.3139.22 crores in the fourth quarter of the year ended March 

2017. 

The Company commenced manufacture of BS IV emission compliant products from January 2017.  However, the 

Company based on the order of Honorable Supreme Court that only BS IV compliant product can be sold and 

registered from 1st April 2017, extended suitable support to the dealers to sell BS III compliant products.  The profit 

for the quarter is net of one time provision of Rs.57 crores of discounts towards such BS III products sold by the 

dealers in March 2017. 

 The Company’s Profit Before Tax (PBT) for the quarter under review is Rs.134.02 crores against Rs.156.99 crores for 

the corresponding quarter in 2015-16.  Profit After Tax (PAT) reported for the quarter ended March 2017 is 

Rs.126.77 crores against Rs.136.03 for the fourth quarter of previous financial year. 
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FULL YEAR PERFORMANCE (April 2016 to March 2017): 

FINANCIAL PERFORMANCE: 

Total revenue for the year recorded a growth of 9.6% increased from Rs.12194.77 crores in the year ended March 

2016 to Rs.13363.43 crores for the year ended March 2017. Profit Before Tax (PBT) grew by 11.1%, increased from 

Rs.628.94 crores in the year ended March 2016 to Rs.698.68 crores in the year ended March 2017. Profit After Tax 

grew by 14.1% increasing from Rs.489.28 crores in the year ended March 2016 to Rs.558.08 crores in the year ended 

March 2017. 

SALES: 

During the year ended March 2017, the overall two-wheeler sales of TVS Motor Company, including exports grew by 

11.3% increasing from 25.68 lakh units registered in the year 2015-16 to 28.58 lakh units in the year 2016-17. 

Motorcycle sales during the fiscal year increased from 10.17 lakh units in the year ended March 2016 to 10.77 lakh 

units in the year ended March 2017. Scooter sales during the period under review increased from 8.13 lakh units in 

the year ended March 2016 to 8.70 lakh units in the year ended March 2017. Three wheelers registered sales of 0.69 

lakh units in the year ended March 2017 as against 1.11 lakh units in the year ended March 16.  The total export of 

the Company recorded during the year under review is 4.25 lakh units as against 4.54 lakh units recorded in March 

2016.  Exports of the two-wheelers and three-wheelers continue to be impacted by restricted availability of foreign 

exchange in the key African markets. 

INTERIM DIVIDENDS: 

The board of directors of the Company has declared two interim dividends of Rs. 1.25 (per share) each at their 

meeting held on 27th October 2016 and on 6th March 2017 respectively, for the year 2016-17. The total dividend 

paid for the year ended 31st March 2017 aggregated to Rs. 2.50 per share (250%) on 47,50,87,114 equity shares of 

Re.1/- each.  The board does not recommend any further dividend for the year under consideration. 

AWARDS 

In recognition of TVS Motor Company’s unwavering commitment to quality, J.D. Power 2017 India Two-Wheeler 

Initial Quality (2WIQS) Study and Automotive Product Execution and Layout (2WAPEAL) study conferred top honours 
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to TVS Star City Plus and TVS Apache RTR 160 as the best quality product in their respective segments. J.D. Power 

2017 study also ranked TVS Sport as the No 1 in Automotive Product Execution and Layout (APEAL) study, in the 

entry segment.  

During the year, TVS Apache RTR 200 4V, won the prestigious Indian Motorcycle of the Year 2017 (IMOTY) award 

along with 14 other awards including 8 Motorcycle of the Year Awards from leading publication houses. 

OUTLOOK - FUTURE PLANS AND PRODUCT LAUNCHES 

In FY 2017-18 the Company will introduce a new motorcycle and a new scooter. In addition to these new launches, 

the Company has also planned upgrades across segments to strengthen its product portfolio. With the widest range 

of product across segments, TVS Motor Company expects to better its performance in the ongoing fiscal year and 

grow ahead of the industry. 

 

About TVS Motor Company 

TVS Motor Company is a leading two and three-wheeler manufacturer, and is the flagship company of the USD 7 

billion TVS Group. We believe in Championing Progress through Mobility. Rooted in our 100-year legacy of Trust, 

Value, Passion for Customers and Exactness, we take pride in making internationally aspirational products of the 

highest quality through innovative and sustainable processes.  We endeavour to deliver the most superior customer 

experience at all our touch points across 60 countries.  We are the only two-wheeler company to have received the 

prestigious Deming Prize. Our products lead in their respective categories in the JD Power IQS and APEAL surveys for 

the past three years.  We have recently been ranked No.1 Company in the JD Power Customer Service Satisfaction 

Survey. For more information, please visit www.tvsmotor.com.   

*** 

For further information, please contact - Varghese Thomas / PS Balakrishnan/ KS Harini  

Vm.thomas@tvsmotor.com / Balakrishnan.PS@tvsmotor.com ks.harini@tvsmotor.com 
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Highlights - FY 2016-17

� Total Revenue grew by 9.6% over FY 2015-16

� Total 2W sales numbers grew by 11% over FY 2015-16

� PBT grew by 11% from Rs 628.9 Cr in FY 2015-16 to Rs 698.7 Cr in FY 2016-17

� PAT grew by 14% from Rs 489.3 Cr in FY 2015-16 to Rs 558.1 Cr in FY 2016-17

� The company has adopted the Ind AS from 1st Apr 2016 with a transition date 

of 1st Apr 2015. These financials are prepared in accordance with Ind AS.
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Sales – 2016-17
Nos. in ‘000

FY 2015-16 Particulars FY 2016-17

1,017          Motorcycles 1,077          

738             Mopeds 911             

813             Scooters 870             

111             Three wheelers 69               

2,679          Total 2,927          
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Financial performance 2016-17
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Highlights - Q/E Mar 2017

� Total Revenue grew by 1.6% over Q4 of last year

� Total 2W sales numbers grew by 3% over Q4 of last year

� PBT for Q4 2016-17 at Rs 134 Cr compared to Rs 157 Cr of last year

� PAT for Q4 2016-17at Rs 127 Cr compared to Rs 136 Cr of last year
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Sales - Q/E Mar 2017
Nos. in ‘000

Q4 2015-16 Particulars Q4 2016-17

247             Motorcycles 215             

194             Mopeds 221             

198             Scooters 223             

21               Three wheelers 15               

660             Total 675             
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Financial performance Q/E Mar 2017
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• In line with SEBI  clarification dated Sep’ 20, 2016, Revenue 

will be grossed up for excise duty in Quarterly / Annual results 

and excise duty will be shown as separate line item in 

Statement of Profit and Loss Account.

• Certain discounts / incentives earlier included under “other 

expenses” to be reduced from “Income from operations”.

• Tools, dies and moulds to be included under Property, Plant 

and Equipment and depreciated over its useful life.

Regrouping done in Ind AS
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Statement of Reconciliation of Profit and OCI 
for Quarter ended & Year ended 31.03.2016

INR in Crores
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Awards 2016-17

Business Today Mindrush 2016

• Champion of Champions and Best CEO 2016 – To CMD of TVS 

Motor Company ltd.

The Economic Times Awards for Corporate Excellence 2016

• Corporate Citizen of the Year - TVS Motor Company ltd.
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TVS Apache RTR 200 4V

Indian Motorcycle of the Year 2017 (IMOTY)
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Awards 2016-17

TVS Apache RTR 200 4V also won the following awards

• Bike of the Year & Viewer’s choice Bike of the  year by Autocar

• Bike of the Year up to 200 cc & Two-wheeler of the Year by Auto show car 

• Motorcycle of the Year & Viewer’s Choice Motorcycle of the Year by 

CNBC overdrive

• CNB Motorcycle of the Year up to 250 cc by NDTV car and Bike

• Motorcycle of the Year & Premium Motorcycle of the Year by Motoring 

world
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TVS Victor

CNB Motorcycle of the Year up to 110 cc by NDTV car and Bike
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Awards 2016-17

J.D. Power 2017 India Two-Wheeler Initial Quality (2W IQS) Study 

• TVS Star City Plus - Best quality product in the economy segment

• TVS Apache RTR 160 - Best quality title in the premium segment

J.D. Power 2017 India Two-Wheeler Automotive Product Execution and 

Layout (2W APEAL) Study

• TVS Sport - Ranked No 1 in the economy segment.
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No part of this presentation is to be circulated, quoted, or
reproduced for any distribution without prior written approval
from TVS Motor Company Limited, PB 4, Harita, Hosur-635109,
Tamilnadu, India. Certain parts of this presentation may be
“forward looking statements” within the meaning of applicable
laws and regulations and actuals may differ from those either
expressed or implied.

Thank you












