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AUDITED FINANCIAL RESULTS
for the Quitrter snd Year Ended March 31, 2016

_Part 1 Statesnent of Standalane and Comsoliated Audived Resuis for the Quarter and Veur ended March 31, 3916 ®intacs)
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SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYED

(€ in Lacs)
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STATEMENT OF ASSETS & LIABILIITES
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figures upto Diacemmber 31, 2015 which were subject 10 lobed review

The Baard of Direcior have ded a dividend of Ra | 30 (Rupees One and Paise (fty anly) Per Equity Shace of ihe face valus of R - ench fully paid up for the
Fitancial Yoar 2013- 16, subject 1o ihe deckuration of the members at Ihe emuing Annual General Mectng
Consofidated Audited Financil §u has been prepared dance wilh A Wy Standard « 21 "Comsolidated Finuncial § * and A irig Sunendard - 23 insued by

the lngististe of Chanored Accounitinty of India
Thden(’anmﬂdmdmem&nfmﬂmdhwmeCm‘.m&ﬁl L, Cochin.

Duting the year anded March 31, 2016, the Compasy sllstied 660,000 fully bl riibls wio ey shares of Ra 1= each of the Company, 3t any lime withis 1§ months fioom the
dute of allokment of he Wirrantsi.¢ October 31, 2003, in one or mare raiches, o cash, i 2 everene price of Ba 11130 per Warrant (mchuding premium) aggregating 1o Rs 7,35.90,000 10 persans
bebongieng 10 the p and p group of the Company o preferential basix, in darice with the provissons of Chagter VIl of the SER! ICDR Regulntions

The Scheme of Amal b Agarwal Pestochem Private Limited, ( Transferor Company ) snd Agarwal Industrisl Corporation Limited, (“Fransferce Company ) 30d their respecinve
barchold 10 5 31 10 394 of the Compames Aci, 1936 and applicable provisions of the Contpary Act, 2013 ia undor prosess. The Coun Convenod Meeting of the Equity
Sharchalden of Agarwal Ind I Corporation Limited will be beld oo Monday, June 13, 2016, = 1100 AM m Unis No ll'ﬂ‘mhm‘shlﬁlﬂ.mhm“ﬁ-ﬁ,
Muwba)- 400074, (ider the provisions of Secions 391 1o 304 of e Compaies Act, 1956 and spplicable provisions of the Comy Act, 2013 ged pursisst 4o SEBI Circular

CIR/ICFDYCMD/ 1602013 duted November 30, 2015
We declare that the Audut Repurts on the Consoledated snd Standalone Audited Fimancial Results mumummsmmmnuumwmm
mmummmmmwmmmmmumwwmm.

Mumbai
May 30. 2016




LADHA SINGHAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Auditor's Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Director of Agarwal Industrial Corporation Limited,

We have audited the quarterly financial results of Agarwal Industrial Corporation
Limited for the quarter ended 3 1* March 2016 and the year to date results for the period
1 April 2015 to 31= March 2016, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as
year to date financial results have been prepared on the basis of interim [inancial
statements, which are the responsibility of the company's management. Our
responsibility is to express an opinion on these financial results based on our audit ol
such interim financial statements, which have been prepared in accordance with the
recognition and measurement principal laid down in Accounting Standard for Interim
Financial Reporting (AS 25 / Ind AS 34), prescribed under Section 133 of the Companics
Act, 2013 read with relevant rules issued thereunder or by the Institute aof Chariered
Accountants of India, as applicable and other accounting principles generally accepted in
India.

We conducted our audit in accordance with the auditing standards generally acceptod 1n
India. Those standards require that we plan and perform the audit to obtain reasonabic
assurance about whether the financial results are free of material misstatemen!s. An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations ziven
to us, these quarterly financial results as well as the year to date results:

(ij are presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard:
and

(ii) give a true and fair view of the net profit and other financial information [or the
quarter ended 31% March 2016 as well as the year to date result for the period [rom
1% April 2015 to 31t March 2016.

For Ladha Singhal and Associates
Chartered Accountants
(FRN: 120241W)

(Ajay Singhal)
Partner
M. No. 104451

Place: - Mumbai
Dated: - 30th May 2016
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TEL.: 2836 7200 / 2838 9989. EMAIL : info@ladhasinghal.com



LADHA SINGHAL & AESUCIATE;

CHARTERED ACCOUNTANTS

Auditor's Report on Quarterly Consolidated Financial Results and Consolidated
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Director of Agarwal Industrial Corporation Limited,

We have audited the quarterly consolidated financial results of Agarwal Industrial
Corporation Limited for the quarter ended 31% March 2016 and the Consolidated
year to date results for the period 1% April 2015 to 31 March 2016, attached
herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These consolidated quarterly financial results as well as consolidated year to date
financial results have been prepared from consolidated interim financial statements,
which are the responsibility of the company's management. Our responsibility is 10
express an opinion on these consolidated financial results based on our audit of such
consolidated interim financial statement, which have been prepared in accordance
with the recognition and measurement principal laid down in Accounting Standard for
Interim Financial Reporting (AS 25 / Ind AS 34), mandated under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under or by the [nstitute of
Chartered Accountants of India, as applicable and other accounting principlcs
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are f[ree of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes asscssing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis [or our opinion.

We did not audit the financial statements of 1 (one) subsidiary included in the
consolidated quarterly financial results and consolidated year to date results, whose
consolidated interim financial statements reflect total assets of Rs. 158.42 Lacs as at
31% March 2016 (year to date) and Rs. 158.42 Lacs as at the quarter ended 31* March
2016; as well as the total revenue of Rs. 277.97 Lacs as at 31* March 2016 (year to
date) and Rs. 82.07 Lacs as at the quarter ended 31% March 2016. These interim
financial statements and other financial information has been audited by other
auditors whose reports have been furnished to us, and our opinion on the quarterly
financial results and the year to date results, to the extent they have been derived
from such interim financial statements is based solely on the report of such other
auditors.

209, APOLLO COMPLEX, R. K. SINGH MARG, OFF. PARSI PANCHAYAT ROAD, NEAR SONA UDYOG MUMBA
b % 3 . ANDHERI (E). - .
TEL.: 2836 7200 / 2838 9989, EMAIL : info@Iadhasinghal.com i s



In our opinion and to the best of our information and according to the explanations
given to us, these consolidated quarterly financial results as well as the consolidated
Year to date results:

(i) include the quarterly financial results and year to date financial result of the
following entries:

a) Agarwal Industrial Corporation Limited (Holding Company); and
b) Bituminex (Cochin) Pyt Ltd (Wholly Owned Subsidiary Company).

(i) give a true and fair view of the consolidated net profit and other financial
information for the Quarter ended 31s March 2016 as well as the consolidated
year to date result for the period from 1% April 2015 1o 315 March 2016.

For Ladha Singhal and Associates
Chartered Accountants
(FRN: 120241 W)

(Ajay Singhal)
Partner
M. No. 10445]

Place: - Mumbaij
Dated: - 30m May 2016



Form A (for audit report with unmodified opinion) @
(For Standalone Financial Statements)

I. [ Name of the Company

Agarwal Industria] Corporation Limited

2. Annual financia] statements for the year ended 31" March 2016

3. | Type of Audit observation

Unmodified

4. Frequency of observation

5. To be signed by —

Vipin A 1
aging (Chief Financial Officer)

DIN: 01379868
For Ladha Singhal & Associates Jaswant D. Sharma
Chartered Accountants (Chairman of Audit Committee)
Firm Registration No.120241w DIN: 01670988
(Ajay Singhal)

Partner
M. No. 104451

" [ Not Applicable




Form A (for audit report with unmodified opinion)
(For Consolidated Financial Statements)

Name of the Company Agarwal Industrial Corporation Limited

Annual financial statements for the yearended |31¥ March 2016

Type of Audit observation Unmodified ]
Frequency of observation Not Applicable
To be signed by —
Jai ﬁasEngwd Vipin Agdrwal
(Managing Director) (Chief Financial Officer)

DIN: 01379868

For Ladha Singhal & Associates Jaswant D. Sharma
Chartered Accountants (Chairman of Audit Committee)
Firm Registraj DIN: 01670988

(Ajay Si
Partner
M. No. 104451
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