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7h November2017

The Manager - Listing DePartment'

The National Stock Exchange of India Ltd

Exchange Plaza,Sth floor, Plot no. C/1, "G"

Block,
Bandra-Kurla Complex, Mumbai-400051

Symbol:APCOTEXIND

Dear Sir,

sub:.outcome of Board.. Meetinq in-accordance with sEBl (Listinq obliqations and

D-i6cl osure Req u irements) Req u lations. 201 5'

This is to inform you that the Board of Directors of the company at their.meet'rng held today i'e on 7h

November 2017, has inter-alia, considered and approved the un-audited financial results for the

quarter ended 30h SePtember 2017 '

Accordingly please find enclosed the following:

1. Un-audited financial results for the quarter ended 30h September 2017 '

2. Limited Review Report issued by Kalyaniwalla & Mistry LLP, Chartered Accountant,

Statutory Auditor of the Company in respect of the Un-audited financial results for the said

quarter,

The Board Meeting started at 12.0Q Noon and concluded at2.45 p.m.

You are requested to acknowledge the receipt and take the same on your records'

Thanking you.

Yours truly

apcotex industries limited
igad,Maharashtra,|ndia.Te|:+91-22-27403500Fax:+91.22-27412o52

TALOJA PLANT

CORPORATE OFFICE : NKM International House, 178, Backbay Recl., B. M. Chinai Marg, Mumbai-4oo 020, Maharashtra, India. Tel:+91-22'22838302104.

Manager - Department of Corporate Services

Bombay Stock Exchange Ltd.

JeejeebhoY Towers,
DalalStreet, Fort,

Mumbai- 400 001

Security Code: 523694

For Apcotex Industries Limited

I,)

Authorised Signatory

ctN No. 199999MH1986P1C039199 Website :www.apcotex.com



.KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

The Board of Directors
Apcotex Industries Limited,
PlotNo. 3/1, MIDC Industrial Area,
P.O.: Taloja, District: Raigad,
Maharashha - 410208

LIMITF'D REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Financial Results of "Apcotex
Industries Limited"('the Company") for the quarter and half year ended September 30,2017,
prepared by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

bbiigations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.

CIR/bFDmACl62lZOt6 dated July 5,2016. Attention is drawn to the fact that the figures for the

corresponding quarter of the previous year and half year ended September 30, 2017 including the

reconiiliation of profit under tlie Ind AS of the corresponding quarter and half year with profit reported

under previous GAAP, as reported in these financial results have been approved by company's Board

of Dir-ectors but have not been subjected to limited review or an audit. This Statement is the

responsibility of the Company's Management and has been approved by the Board of Directors at its

mJeting held on November 7 , 2017 . Our responsibility is to issue a report on these financial statements

based on orn review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

there under and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (,isting Obligation and Disclosure

Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC|62|20|6 dated July 5,

2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

FoT KALYANIWALLA & MISTRV LLP
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W/W100166

N9=
Sai Venkata Ramana Damarla
PARTNER
Membership No. 107017
Mumbai, November 7. 2017.

AAH 3437
tz7, MAHATMA CANDHI ROAD, MUMBAI 4oo

FAX: (gt) (zz) zz67 3964

LLP IN :

RECISTERED OFFICE : KALPATARU HERITACE,
TEL.: (9t) (zz| 5r58 Tzoo
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TAX OFFICE ESPLANADE HOUSE'. zq. HAZARIMAL SOMANI MARC, FORT, MUMBAI 4OO OO1
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED 3O TH SEPT 2017

apcotex industries limited

30 th Sept 16 30 tlt Sept 17 30 th Sept 1630 th Sept 17 30 th fune 17
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Income from operations
(a) Revenue from operations
(bJ Other income
Total income from operations (net)

Expenses
(aJ Cost of materials consumed
(b) Changes in inventories offinished goods, work'in-
progress and stock-in-trade

ic) Employee benefits expense
(d) Excise Duty
(eJ Finance costs
(fJ Depreciation and amortisation expense

[gJ Ot]rer Expenditure
Total expenses

Profit before Exceptional ltems and Tax
Exceptional Items
Profit after Exceptional ltems and Tax

Tax expenses
(a) Current Tax
(b) Deferred Tax
Total tax expenses

Profit after Tax from Continuing Operations

Profit for the period
Other Comprehensive Income
- not to be reclassified to profit and loss in subsequent year

Acturial gains/Qosses) on defined benefit plans

Income tax relating to Other Comprehensive Income

Other Comprehensive lncome for the year

Total Comprehensive Income for the period
Earnings per Equity share of Rs 5/- each ( for continuing
operationl
(al Basic
(bJ Diluted

-\/ \-
2irvrutrentir

Q#'=4,

REGD. OFFICE &
TALOJA PLANT

CORPORATE OFFICE

: PIot No. 3/1 , MIDC Industrial Area, Ialoja-410 208, Dist-Raigad, Maharashtra, India. Tel:+91-22-27403500 Fax:+91 -22-27412052

: NKM lnternational House, 178, Backbay Recl., B. M. Chinai Marg, Mumbai-4oo 020, Maharashtra, India. Tel:+91-22-22}3}go2lo4.

ctN No. 199999MH1986P1C039199 Website:www.apcotex.com
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Balance Sheet

Particulars
As at

30th Sept 17

ASSETS

NON CURRENT ASSETS

Property, plant and equipment
Capital work in progress

Investment properties
lntangible assets

Financial assets:

{i) lnvestments
(iiJ Other financial assets

Deferred tax assets

Other non-current assets

Total non current assets

CURRENT ASSETS

Inventories
Financial Assets:

(iJ Investments

{iil Trade receivables

{iiiJ Cash and cash equivalents

[iv] Other bank balances
(v) Other financial asset

Current tax assets (net)
Other current assets

Total current assets

lrorAr 
ASsErs

I

I EQUITY AND TIABILITIES

lEqurrv
I Equiw share capital
lottreiequiw

I

ILIABILITIES

I 
Non current tiabilities

I 
Financial Liabilities (non current J

lu Long lerm borrowlngs

lii) Other Financial Liabilities

I 
Non Current Provisions

I 
Deferred Tax Liabilities

I 
Other Non Current Liabilities

lTotal non current liabilities

I 
Currrent liabilities

I 
Financial Liabilities (currentl

| (i) Borrowings

| [ii) Trade Payables

I Due to Micro and Small Enterprise

I Due to Others

| (iii) Other Current Financial Liabilities

I 
Current Provisions

I 
Other Current Liabilities

lTotal Liabilities

I 
TOTAL EQUITY AND LIABILITIES

I

7,983.L3
356.94

11.51
49.44

4,350.49

z,s+i.sz
t5,292.08

4,032.71

t,2L9.85
9,784.r8

442.09
12r.47

466.64

16,466.34
31,758.42

1,040.80
20,973.20

22,O14.OO

310.59
198.00
555.5+

66,r9
930.L2

7,67 6.67

59.09
4,558.78
7,525.42

13.36
980.98

8,814.30
3L,754.42

REGD. OFFICE &
TALOJA PLANT
CORPORATE OFFICE

: Plot No. 3/1 , MIDC Industrial Area, Taloja-410 208, Dist-Raigad, Maharashtra, India. Tel:+91-22-27403500 Fax:+91 -22-27412052

: NKM lnternational House, 178, Backbay Recl., B. M. Chinai Marg, Mumbai-400 020, Maharashtra, India. Tel:+g1-22-22gBggO2lO4.
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Notes:
1 The company is engaged in the business of Synthetic Emulsion Polymers. As the company has only one business segment, disclosure under Ind-AS

108, on Segment Reporting is not applicable.

z consequent to the introduction of Goods and services Tax (GST) with effect from 1st July 2017, Central Excise value added tax have been subsumed in

GST. In accordance with Ind AS-18, on revenue and Schedule III ofthe Companies Act 20i3 unlike excise duties levies like GsT 
' 
VAT etc' are not part of

Revenue. Accordingly the figures for period up to 30th fune 2017 are not sirictly reletable to those there after. The following additional information is

h understandito facilitate such u

Quarter ended Halfvear ended

30 th Sept 17 30 th lune 17 30 th Sept 16 30 th Sept 17 30 th SeDt 15

12.898.88 L3.2\4.1r LO.252.74 26.172.99 2L,946.L8

B Excise DuW on sale I,206.86 1.015.90 1,,206,86 2.150.18

C Ruu"nu" from Operataion Excluding excise duty on Jq!9x !4 12,898.88 12,007.2s 9,235.88 24.906.L3 t9.796.00

3 The Financial results are in compliance with Ind-AS subsequent to its adoption w.e.f 1't April 2017 pursuant to MCA notification dated l6th February

2015, notis/ingthe Companies ( IndianAccountingstandard) Rules 2015, The comparative figures ofprevious period (quarter and halfyear ended 30th

September 2016 ) have been reclassified /regrouped/ ..rt t.d by the Management under Ind AS to conform to the current period' The figures for

quarter and half year ended 30th September iOte have not been subject to limited review or audit. The Management has exercised necessary due

iilig"r.u ,o un.rre that financial results provide a true and fair view ofthe Company's affairs.

4 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 7 'n November 20L7'

only the results for the quarter and half year ended 30th September 2017 have been subjected to a Limited Review by the Statutory Auditors of the

Company.

5 Transition to Ind-AS:

a Revenue: Revenue from operations has been prepared in accordance with Ind'AS'

b Employee Benefit Expesnes: ln accordance with Ind-AS 19, the Company has recognised the actuarial Gains or Losses on Defined Benefit Plan in "

Other Comprehensive lncome".

c Mark to Market in respect of Derivative Contracts: The Company has done a Mark to Market valuation of the derivative contracts as per Ind-AS 109

and the resultant gain / loss has been taken to Statement of Profit and Loss. Accordingly all foreign exchange variations on account of translation of

Particulars
Quarter ended

30 
th Sept 2016

Half year ended

30 " Sept 2016

@previousGAAP
Fair valuation of Derivatives

Unwinding of discounted non-current Assets

Provision for Expected Credit Loss on Accounts Receivables

Acturial gains/losses on Defined benefit plan recalssified to Other

Deferred Tax impact ofabove adiustments
Profit after Tax as per reported under Ind-AS

aEq a1

111.14
0.15

(0.101

2.94

[1.ooJ
464.44

L,047.04
254.42

0.50
(0.27)
5.88

(2.02)
1.299.95

A meeting of Equity shareholders is scheduled on 20th Nov 20!7 at the direction of National

amalgamation of saldhar Investments and Trading company Private Limited with the company.

Previous period figures have been regrouped wherever necessary.

Company Law Tribunal for approving the scheme of

For and behalfofthe Board

#
Resoonsible Care@

short term foreign currency monetary liabilities have been charged to Statement of Profit and Loss.

6 ReconciliationofNetprofitforQuarterended30thSept 2016 andHalfyearended30'"Sept 2016.

s0-

k

Place: Mumbai

Date: 7rh November 2OL7

<:-i;J c-La[-
Atul C. Choksey

Chairman

6A{N/s\/ '\0')
s/ ,2

a tex industries limited
REGD. OFFICE &
TALOJA PLANT

CORPORATE OFFICE : NKM International House, 178, Backbay Recl-, B. M. Chinai Marg, Mumbai-400020, Maharashtra, India. Tel:+91-22-22838302104.
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