SWISS

8th September, 2017 G I-Asc OAT

EQUIPMENTS LIMITED

The Executive Director, H-106, GIDC Estate,

BSE Limited, Vitthal Udyognagar, Dist.: Anand.
Floor 1, Rotunda Building, Gujarat 388 121. INDIA
Dalal Street, Mumbai — 400001 Phone : (02692) 236842 to 45

Fax  :(02692) 236841 & 236850

E-mail : share@glascoat.com
Website : www.glascoat.com

Subject: Submission of Statement of Standalone Un-audited Financial Results
for the quarter ended on 30t: June, 2017

Dear Sir/ Ma’am,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the following documents:

1. Statement of Standalone Unaudited Financial Results for the quarter ended on
30th June, 2017.
2. Independent Auditors’Limited Review Report on Review of the Financial Results.

The Meeting of the Board of Directors commenced at 11.00 a.m. and concluded at 1.30

p.m.

Kind regards,
For Swiss Glascoat Equipments Limited

Company Secretary-Compliance Officer

Encl: a/a



| Swiss GLASCOAT EQuIPMENTS LIMITED

H-106, Phase-1V, G.I.D.C,
Vithal Udyognagar - 388121 Gujarat.

CIN: L26100GJ1991PLCO16173

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE
QUARTER ENDED ON 30™ JUNE, 2017

(Amt in Rs.)
Quarter Ended
SR. .
NO. PARTICULARS 30-Jun17 | 30-Jun-18
UNAUDITED
I Revenue from operations (gross) 239,906,359 188,495,396
Il Other income 1,112,954 483,730
IH. Total Revenue (I + 1)) 241,019,313 188,979,126
Iv. Expenses:
Cost of materials consumed 98,673,260 81,626,513
Purchases of stock-in-trade - -
Changes in inventories of finished goods, stock-in-trade and work-
in-progress ‘ 21,549,219 (6.815.164)
Excise duty 21,155,361 19,310,453
Employee benefits expense 14,654,464 13,184,148
Finance costs 3,258,988 7,243,518
Depreciation and amortisation expense 7,541,077 5,954,974
Other expenditure 67,628,498 62,929,146
Total Expenses 234,460,867 183,433,585
V. Profit before exceptional and tax (N -1v) 6,558,445 5,545,540
VL. Exceptional items - -
VIL. Profit before tax (V - Vi) 6,558,445 5,545,540
VL. Tax expense: 2,421,922 1,862,387
(1) Current tax 2,371,000 2,307,000
(2) Deferred tax 50,922 (444,613)
IX. Net Profit from Ordinary Activities after tax (VII-viil) 4,136,523 3,683,153
X. Other Comprehensive income
(@) The itemns that will not be reclassified to profit or loss {273,783) -
(b} Income tax relating to items that will not be reciassified to profit
or loss . 90,521 -
Xl. Total Comprenensive income for the pericd 3,953,262 3,683,153
Xll. Paid up equity share capital (Face value of Rs. 10/- each) 65,000,000 50,000,000
X1, Reserves & surplus - -
XV [Earnings per share:
(1) Basic 0.64 0.74
{2) Diluted 0.64 0.74




H-106, Phase-1V, G.LD.C,
Vithal Udyognagar - 388121 Gujarat.

CIN: L26100GJ1991PLC016173,

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE
QUARTER ENDED ON 30" JUNE, 2017

NOTES:

Swiss GLASCOAT EQuiPMENTS LiMITeD

Directors at their Meeting held on 8" September, 2017.

Segment” is required.

based on the Ind AS principles.

ensure that the said financial results provide a true and fair view of its affairs.

Company's website.

now under Ind AS is as follows:

1) The above resuits have been reviewed by the Audit committee and taken on record by the Board of

2) The Company's operation and geographic location falf under a single segment, hence no separate
disclosure of segment information in line with Indian Accounting Standard (Ind-AS) 108 on

3) The Company has adopted Indian Accounting Standards (Ind A8) from April 04, 2017 Accordingly,
Financial Resuilts for the Quarter ended June 30, 2017, have been prepared foliowing the Ind AS recognition
and measurement principles. Financial Resuits for the guarter ended June 30, 2016 have been restated

4) The ind AS compiiant Financial Results for the quarter ended June 30, 2016 have not been audited nor
reviewed by the Statutory Auditors. However, Management has exercised necessary due deligence to

5) Previous year's figures have been regrouped and/or rearranged wherever considered necessary.

6) The Statutory auditors of the Company have carried out a limited review of the above Unaudited Standalone
Financial Results for the quarter ended 30™ June 2017 and have issued an unqualified review report. The
Review Report of the statutory auditors is being filed with the BSE Ltd ('BSE') and is also available on the

7) Reconciliation of the net profit for the quarter ended June 30, 2016 as reported under previous GAAP and

“Operating

Particulars (Rs. In Lacs)
Net Profit as per Previos GAAP 3,718,948
Fair value measurement of financial Assets / Liabilities (20,885)
Depreciaton & amortisation (14,930)
Net Profit for period under ind AS 3,683,153
Total comprehensive income (after tax) (OCI) 3,683,153

For Swiss Glascoat Equipments Limited

4 -
Chairpergon and Managing Director

Date: 8" September, 2017
Place: Maroli Udyognagar

‘i

.
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M. M. NISSIM & Co.(Regd.) Barodawala Mansion,

CHARTERED ACCOUNTANTS ‘ B-Wing, 3" Floor,
81, Dr. Annie Besant Road,

Worli, Mumbai 400 018.

Tel.: 2496 9900 Fax : 2496 9995
E-mail:  mail@mmnissim.com

Website : www.mmnissim.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

To
The Board of Directors,
Swiss Glascoat Equipments Ltd.

1. We have reviewed the accompanying Statement of unaudited standalone

 financial results (“the Statement”) of Swiss Glascoat Equipments Ltd (“the
Company”)for the quarter ended 30th June 2017, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Attention is drawn to the fact that the figures for the corresponding quarter
ended 30t June 2016, including the reconciliation of net profit under Ind AS of
the corresponding quarter with net profit reported under previous Indian GAAP,
as included in the Statement have not been subjected to limited review or audit.

2. This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by
the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures, applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Branches: A 5 Lower Ground Floor, Dayanand Colony, Lajpat Nagar IV, New Delhi — 110024 Tel: +91 11 26293244 E-mail:
capital@mmnissim.comOffice No.15, 3rd Floor, 63, Radha Bazar Street, Kolkata- 700001 Tel: +91 33 30230409 E-mail;
kolkata@mmnissim.corm .

No.1, State Bank Colony, EilaiAamanKoil Street, Shastri Nagar, Chennai-600020 - E-mail: chennai@mmnissim.com
G 103, JJ Garden, B/H MaruthiMandir, Vijayanagar, Bengaluru-560040- E-mail: bangalore@mmnissim.com
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M. M. NISSIM & CO. (Regd.) Continuation Sheet

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance
with applicable accounting standards, as notified under the Companies (Indian
Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies
Act, 2013 read with SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November
2015 and SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and other
recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

For M M Nissim & Co.
Chartered Accountants
(Reg. No. 107122W)

{ 7

N. KASHINATH

Partner

Mem. No. 036490

Place: Maroli

Dated: 8th September 2017




