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HINDUSTAN ZINC LIMITED
Regd Office: Yashad Bhawan, Udaipur - 313004

PBX No. 0294-6604000, CIN - 127204R11966PLC001208, www.hzlindia.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH, 2016

PART I

Rs in Crore, except as stated,

PARTICULARS Juarter ended Year ended
31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015
1 . Audited (refer | ., jiteq | Audited (refer) 5 gited Audited
Income from operations note 6) note 6)
a) Net sales/Income from operations (net of excise duty) 3,069.68 3,385.19 4,073.11 13,958.95 14,588.71
b) Other Operating Income 62.71 45.39 52.57 267.49 199.68
Total income from operations(net) 3,132.39 3,430.58 4,125.68 14,226.44 14,788.39
2 |Expenses
a) Cost of materials consumed 0.54 0.63 50.77 51.34 468.45
b) Purchase of Stock in Trade = = - = 52.30
¢) Changes in inventories of finished goods & WIP 148.82 165.55 6.68 183.46 (145.45)
d) Empiovee benefits expense 198.58 212.23 260.26 786.17 841.85
e) Depreciation and amortisation expense 193.02 171.64 26.80 712.62 644.19
f) Consumption of Stores and spares 246.07 271.39 294.55 1,038.81 1,244.85
q) Power and Fuel 218.11 335.56 323.57 1,403.61 1,168.48
h) Mining Rovalty 346.17 363.24 500.70 1,644.71 1,371.88
1) Other Mining and Manufacturing expenses 502.35 423.96 499.17 1,845.18 1,717.08
j) Other expenses 163.64 178.95 184.50 632.54 622.31
Total expenses 2,017.30 2,123.15 2,147.00 8,298.44 7,985.94
3 Profit from_opera.tions before other income, finance costs 1,115.09 1,307.43 1,978.68 5,928.00 6,802.45
and excentional items
4 |Other Income 742.15 554.67 594.88 2,729.42 2,821.05
5 Profit from_ordinary activities before finance costs 1,857.24 1,862.10 2,573.56 8,657.42 9,623.50
and exceptional Items
6 |Finance Costs 9.00 5.11 13.81 16.93 23.51
7 Profit from ordinary activities after finance costs but before 1,848.24 1,856.99 2,559.75 8,640.49 0,599.99
exceptional Items
8 [Exceptional items 0.41 0.75 27.06 30.11 29.87
9 |Profit from ordinary activities before tax 1,847.83 1,856.24 2,532.69 8,610.38 9,570.12
Tax Expense (including deferred tax and net of MAT credit
10 entitlement) (301.30) 44.85 535.25 443.80 1,392.12
11 |Net Profit from ordinary activities after tax 2,149.13 1,811.39 1,997.44 8,166.58 8,178.00
12 |Extraordinary items (net of tax expenses) = = - & -
13 |Net Profit for the period / vear 2,149.13 1,811.39 1,997.44 8,166.58 8,178.00
14 |Paid up Equity Share Capital -(face value Rs 2 each) 845.06 845.06 845.06 845.06 845.06
15 Rese_rves exc|udir.19 Revaluation Reserves as per balance sheet of 36,540.13 42,508.01
previous accounting vear
16.i |Earnings per share (before extraordinary items)
(of Rs 2 each) (not annualised except for year ended March):
a) Basic 5.09 4.29 4.73 19.33 19.35
b) Diluted 5.09 4.29 4.73 19.33 19.35
16.ii|Earnings per share {after extraordinary items)
(of Rs 2 each) (not annualised except for year ended March):
a) Basic 5.09 4.29 4.73 19.33 19.35
b) Diluted 5.09 4.29 4.73 19.33 19.35
See accompanying Notes to the financial resuits




1. Statement of Assets and Liabilities

Rs in Crore
As at As at
RASTIEI LA RS 31.03.2016 | 31.03.2015
Audited Audited
A. EQUITY AND LIABILITIES
1. Shareholders funds
a) Share Capital 845.06 845.06
b) Reserves and surplus 36,540.13 42,508.01
Sub-total - Shareholders funds 37,385.19 43,353.07
2. Non current liabilities
a) Deferred tax liabilities (net) 2,571.30 2,518.62
b) Other long term liabilities 111.79 132.08
Sub-total - Non current liabilities 2,683.09 2,650.70
3. Current liabilities
a) Trade pavables 778.77 630.79
b) Other current liabilities 14,283.03 1,045.91
c) Short term provisions 113.76 1,311.53
Sub-total - Current liabilities 15,175.56 2,988.23
Total - Equity and Liabilities 55,243.84 48,992.00
B. ASSETS
1. Non current assets
a) Fixed assets 12,304.17 11,450.88
¢) Long term loans and advances 5,850.30 4,337.32
Sub-total - Non current assets 18,154.47 15,788.20
2. Current assets
a) Current investments 35,182.40 27,253.59
b) Inventories 1,058.22 1,211.75
¢) Trade receivables 244.06 658.82
d) Cash and Bank Balances 52.73 3,531.51
e) Short term loans and advances 441.58 364.14
f) Other current assets 110.38 183.99
Sub-total - Current assets 37,089.37 33,203.80
Total- Assets 55,243.84 48,992.00
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REPORTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Rs in Crore
PARTICULARS )Juarter ended Year ended
31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015
Audited (refer Unaudited Audited (refer Audited Audited
note 6) note 6)

1 |Segment Revenue
(Net sales/income from operations net of excise duty)

a) |Zinc, Lead and Silver
(i) Zinc and Lead 2,642.26 2,991.40 3,771.26 12,407.73 13,225.95
(ii) Sitver Metal 403.19 368.03 273.24 1,386.79 1,186.72
Total 3,045.45 3,359.43 4,044.50 13,794.52 14,412.67

b) |Wind Energy 24.23 25.76 28.61 164.43 176.04
Net sales/Income from operations 3,069.68 3,385.19 4,073.11 13,958.95 14,588.71

2 |Segment Result (Profit before interest and tax)

a) [(i) Zinc and Lead 745.72 968.71 1,659.89 4,633.20 5,830.86
(it} Silver Metal 348.55 316.24 217.09 1,178.66 844.44
Total 1,094.27 1,284.95 1,876.98 5,811.86 6,675.30

b) |Wind Energy 8.57 13.13 101.92 130.38 127.62
Total 1,102.84 1,298.08 1,978.90 5,942.24 6,802.92
Less: Interest 9.00 5.11 13.81 16.93 23.51
Less: Exceptional items 0.41 0.75 27.06 30.11 29.87
Add: Other unallocable income net of unailocable expenditure 754.40 564.02 594.66 2,715.18 2,820.58
Total Profit before Tax 1,847.83 1,856.24 2,532.69 8,610.38 9,570.12

3 |Capital Employed
(Segment Assets - Segment Liabilities)

a) |Zinc, Lead and Silver 10,854.24 11,685.02 11,648.34 10,854.24 11,648.34

b) [Wind Energy 807.61 819.14 775.39 807.61 775.39

o) |Unallocated 25,723.34 34,936.66 30,929.34 25,723.34 30,929.34
Total 37,385.19 47,440.82 43,353.07 37,385.19 43,353.07
NOTES:

1) |The above results for the quarter and year ended March 31, 2016 have been reviewed by Audit Committee and approved by the Board of Directors at
their meeting held on April 21, 2016.

2) |The Company has adopted (AS) 30 - Financial Instruments: Recognition and Measurement effective April 1, 2007 alongwith consequential revisions to
other Accounting Standards. Accordingly, current investments are carried at fair value, resulting in investments being valued at Rs 4437.26 Crore (PY
Rs 3592.65 Crore) above the lower of cost and fair value and the profit after tax for the year is higher by Rs 813.36 Crore (PY higher by Rs 1235.14
Crore).

3) |Pursuant to the verdict of Hon'ble Supreme Court of India in May 2015 upholding the applicability of Renewable Power Obligations on thermal captive
power plants, the Company has provided liability in June 2015 of Rs 176.10 Crore relating to earlier years till March 2015, which is included under
'Power and Fuel expenses',

4) |The depreciation charge for the quarter and year ended March 2015 is lower by Rs. 180.50 Crore, due to revision in the estimated useful lives of
certain assets based on a technical study.

5) |The Board of Directors in its meeting held on March 30, 2016, has declared a special Golden Jubilee dividend of 1200%, ie Rs 24 per equity share of
Rs 2 each for the year 2015-16 with a record date of April 7, 2016. This, together with first interim dividend already paid, is 1390% ie Rs 27.80 per
equity share for the year 2015-16.

6) |The figures of the last quarter are the balancing figures between audited figures for the full financial year and unaudited published year to date figures

up to the third quarter of the current financial year. Figures for the prior year/periods have been regrouped and/or reclassified wherever considered
necessary.
By Order of the Board

# g:'\';\/tf 2 ’\.//—\—‘

Date: April 21, 2016 Sunil Duggal
Place: Mumbai CEO & Whole-time Director
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF HINDUSTAN ZINC LIMITED

1. We have audited the accompanying Statement of Financial Results of HINDUSTAN ZINC LIMITED
(“the Company”) for the year ended March 31, 2016 (“the Statement™), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the Company’s
Management and approved by the Board of Directors, has been prepared on the basis of the related
financial statements which is in accordance with the Accounting Standards prescribed under Section
133 of the Companies Act, 2013, as applicable and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and other

accounting principles generally accepted in India of the net profit and other financial
information of the Company for the year ended March 31, 2016.

M

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, india. (LLP Identification No. AAB-8737)



Deloitte
Haskins & Sells LLP

4. The Statement includes the results for the Quarter ended March 31, 2016 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

OL‘NQ,,M @%NWL

JITENDRA AGARWAL
Partner
(Membership No. 87104)

MUMBAI, April 21, 2016



Compliance under Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

FORM A (for audit report with unmodified opinion)

1. | Name of the Company - Hindustan Zinc Ltd
2. | Annual financial statements for the year ended 31* March 2016
3. | Type of audit observation 7 Un-modified |
4. | Frequency of observation i ~ | Notapplicable |
5. | To be signed by-
1. Sunil Duggal . o~ A .
Chief Executive Officer < \%/

and Whole Time Director

2. Amitabh Gupta 12 % -
Chief Financial Officer

3. Jitendra Agarwal
Partner

Membership No. 87104 B

For DELOITTE HASKINS & SELLS LLP ‘Ut(’w‘m @’”“i
Chartered Accountants

Firm’s Registration Number: 117366W/W-100018

4. A R Narayanswamy a,,,f’/\/
Audit Committee Chairman
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Hindustan Zinc Limited
Results for the Fourth Quarter and Full Year Ended March 31, 2016

“Record annual metal volumes; highest ever annual dividend”

Operational Highlights - FY 2016
* Mined metal production in line with guidance, marginally higher than FY 2015

* Record annual integrated zinc, lead and silver production; up 5%, 33% and 58% respectively
= Total R&R of 389.9 million MT, a net addition of 14.8 million MT

Operational Highlights - Q4 FY 2016
* Record integrated silver metal production; up 65% y-o-y to 122 MT
» Integrated lead production up 16% y-o-y to 38kt
* Integrated zinc production down 29% y-o-y to 154kt, in-line with mine plan

Financials

» Special Golden Jubilee dividend of 1200% (Rs. 24 per share of Rs. 2), the highest single
dividend paid by any private sector company in India; total dividend for the year at 1390%,
with outflow including DDT of Rs. 14,137 crore

* EBITDA at Rs. 1,296 crore for the quarter and Rs. 6,655 crore for FY 2016, in-line with LME
and volume

* Net Profit up 8% y-o-y to Rs. 2,149 crore for the quarter and flat at Rs. 8,167 crore for FY
2016

Mumbai, April 21, 2016: Hindustan Zinc Limited today announced its results for the fourth quarter
and full year ended March 31, 2016.

Mr. Agnivesh Agarwal, Chairman -

“Hindustan Zinc has come a long way since its incorporation fifty years back and it gives me immense
pleasure to acknowledge that the Company has created enormous value for its shareholders over the last
decade culminating in Special Golden [ubilee dividend paid out earlier this month. While the year witnessed
volatile commodity prices and depressed market sentiments in general, Hindustan Zinc continued to
outperform its previous operational records as well as generate unparalleled value for shareholders
consistently.”

Hindustan Zinc Limited 1
Registered Office: Yashad Bhawan, Udaipur (Rajasthan) - 313 004

T+91-294 660 4000 F+91-294 242 7734 www.hzlindia.com

CIN: L27204RJ1966PLC001208



| % vedanta

Financial Summary

(/n Rs. Crore, except as stated)

Q4 Q3 Financial Year ended 31 March
Particulars
2016 2015 Change 2016 2016 2015 Change
Net Sales/Income from Operations
Zitie 2,013 3,206 -37% 2,472 | 10,158 11,096 -8%
Lead 538 470 14% 430 1,886 1,784 6%
Silver 403 273 48% 368 1,387 1,187 17%
Others 116 124 -6% 115 528 522 1%
Total 3,070 4,073 -25% 3,385 | 13,959 14,589 -4%
EBITDA 1,296 2,005 -35% 1,469 6,655 7,447 -11%
Profit After Taxes 2,149 1,997 6% 1,811 8,167 8,178 0%
Earnings per Share (Rs.) 5.09 4.73 6% 4.29 19.33 19.35 0%
Mined Metal Production ('000 MT) 188 269 -30% 228 889 887 0%
Refined Metal Production ('000 MT)
Integrated Refined Metal

Zinc 154 217 -29% 206 759 721 5%

Saleable Lead! 38 33 16% 35 140 105 33%

Zinc & Lead 193 250 -23% 242 899 826 9%

Saleable Silver?3 (in MT) 122 74 65% 116 422 266 58%
Total Refined Metal

Zinc 154 217 -29% 206 759 734 3%

Saleable Lead? 38 36 6% 35 145 127 14%

Zinc & Lead 193 253 -24% 242 904 861 5%

. 2,3 .

SaleableSilyer™*fin K1) 122 81 51% | 116 | 425 328 30%
Wind Power (in million units) 62 73 -15% 67 415 444 7%
Zinc CoP without Royalty (Rs. / MT) 58,044 50,831 14% | 52,427 | 52,646 53,228 1%
Zinc CoP without Royalty ( $ / MT) 853 820 4% 795 804 870 -7%
Zinc LME ($ / MT) 1,679 2,080 -19% 1,613 | 1,829 2,177 -16%
Lead LME ($ / MT) 1,744 1,806 3% 1,681 | 1,768 2,021 -13%
Silver LBMA ($ / 0z.) 14.9 16.7 -11% 14.8 15.2 18.1 -16%
USD-INR (average) 67.5 62.2 8% 65.9 65.5 61.1 7%

(1) Excluding captive consumption of 909 MT in Q4 FY2016 and 6,657 MT in FY2016 as compared with 1,910 MT and 7,755 MT in respective corresponding prior period.
(2) Excluding captive consumption of 4.7 MT in Q4 FY2016 and 34.5 MT in FY2016 as compared with 9.9 MT and 40.2 MT in respective corresponding prior period.

(3) Silver occurs in Lead & Zinc ore and is recovered in the smelting and silver-refining processes

Note: Numbers may not add up due to rounding off; historical numbers may have changed due to regrouping

Hindustan Zinc Limited 2
Registered Office: Yashad Bhawan, Udaipur (Rajasthan} - 313 004

T+91-294 660 4000 F+91-294 242 7734 www.hzlindia.com

CIN: L27204R$1966PLCO01208
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Operational Performance

Mined metal production in Q4 was 188kt, 30% lower y-o-y and 17% lower than Q3. The decrease was
on account of lower production primarily from Rampura Agucha open pit as per the mine plan, which
was partially offset by record production from all the underground mines especially Sindesar Khurd
and Kayad mines, also resulting in higher lead and silver volumes. For the full year period, mined
metal production was marginally higher in-line with guidance.

Refined zinc metal production during the quarter was 29% lower y-o-y and 25% lower than Q3 in-line
with the mined metal production. Integrated lead and silver metal production during the quarter
increased by 16% and 65% respectively compared to corresponding prior quarter primarily due to
higher volumes from the silver rich Sindesar Khurd mine.

Refined metal production during the year was higher than mined metal production primarily on
account of conversion of existing mined metal inventory and enhanced smelter efficiencies. Integrated
zinc, lead and silver metal production during the year increased by 5%, 33% and 58% respectively
from previous year.

Financial Performance

Revenues during the quarter were Rs. 3,070 crore, which is 25% lower from a year ago. The decrease
was on account of lower zinc volumes and LME, partly offset by higher volumes of lead & silver and
rupee depreciation. For the full year, revenues were marginally lower at Rs. 13,959 crore primarily on
account of lower LME & silver prices, largely offset by higher volumes and rupee depreciation.

The zinc metal cost of production per MT before royalty during the quarter was Rs. 58,044 ($853),
higher by 4% from a year ago in dollar terms and 14% in rupee terms. The increase was due to lower
production volumes from Rampura Agucha open cast mine in accordance with mine plan resulting in
lower average grades. This was further accentuated by higher mine development, partly offset by
lower coal & commodity prices.

For FY 2016, net zinc metal cost per MT before royalty was Rs. 52,646 ($804), which is 8% lower in
dollar terms and marginally lower in rupee terms due to higher volumes of integrated production,
better smelter efficiencies, lower coal & commodity costs, partly offset by lower average grades due to
change in mining mix and higher mine development. Looking at the recent commodity price
downturn, the Company has re-negotiated several contracts to optimize costs and expect this to
translate into significant savings in FY 2017.

The above revenue and cost of production resulted in a 35% decline in EBITDA during the quarter to
Rs. 1,296 crore and 11% decline for full year to Rs. 6,655 crore.

Net profit increased by 8% to Rs. 2,149 crore in Q4 FY 2016 as compared Rs. 1,997 crore in
corresponding prior quarter, helped by higher other income due to mark to market gains on
investment income. Additionally, the provision for tax during the quarter was negative largely on
account of substantial liquidation of investments at year end for payment of special dividend; the
corresponding realised profits were set off by carried forward tax losses, significantly lowering the tax
for the year. Tax rate for FY 2017 is expected to be higher than MAT. In FY 2016, net profit was flat at
Rs. 8,167 crore.

Hindustan Zinc Limited 3
Registered Office: Yashad Bhawan, Udaipur (Rajasthan} - 313 004

T+91-294 660 4000 F+91-294 242 7734 www.hzlindia.com

CIN: L27204RJ1966PLC001208
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Dividend

On March 30, 2016, the Board of Directors declared a Special Golden Jubilee dividend of 1200% i.e. Rs.
24 per share on share of Rs. 2 each. This dividend entails an outflow of Rs. 12,205 crore, including
dividend distribution tax (DDT). This is the largest ever single dividend paid by any company in the
private sector and is the second highest in Indian corporate history.

The special dividend was in addition to the first interim dividend paid (Rs. 3.80 per share) in October
2015. The total dividend outflow including DDT for FY 2016 was Rs. 14,137 crore (Rs. 27.80 per share
or 1390%) against Rs. 2,207 crore (Rs. 440 per share or 220%) a year ago. In view of the special
dividend paid earlier this month, no final dividend is recommended.

Expansion Projects

The Company achieved total mine development of 15,638 metres during the quarter, up 24% y-o-y
and taking the annual mine development to an all-time high of 56,573 metres, up 18%.

Rampura Agucha decline development rate increased considerably during the quarter, reaching an
all-time record of 1,425 metres in March 2016. Ore production at Rampura Agucha underground mine
from stopes commenced during the quarter and Paste fill plant was commissioned. In the main shaft
sinking project, focus has shifted to off shaft development work at the depth of 860 metres of the final
depth of 950 metres.

At Rampura Agucha open cast mine, work for deepening of pit by additional 50 metres (referred as
‘Stage V') is progressing satisfactorily.

Work is at full swing for the new 1.5 mtpa capacity mill at Sindesar Khurd mine, which is expected to
be commissioned by end of the financial year. Main shaft sinking has been completed up to the
ultimate depth of 1,052 meter even as off shaft development continues to be ahead of schedule.

Kayad mine surpassed the targeted production capacity of 1 mtpa during the quarter. The
debottlenecking of the existing mill at Zawar is progressing well and will increase the capacity to 2.7
mtpa by year end.

Reserve and Resource

During the year, gross addition of 25.3 million MT were made to reserve and resource (R&R), prior to
a depletion of 10.5 million MT, adding further to our R&R. Total R&R at March 31, 2016 were 389.9
million MT containing 36.1 million MT of zinc-lead metal and 1,007 Moz of silver. Overall mine life
continues to be 25+ years.

Outlook

PROJECTS: The Company’s transition to underground mining is progressing well. Share of
underground mined metal production increased from 28% in FY 2015 to 40% in FY 2016, while
continuing to reduce cost of production through various efficiency improvement programs and cost
reduction initiatives aided by a benign commodity environment, despite additional regulatory levies
and lower average grades resulting from change in mining mix. This is further expected to climb to
around 60% in FY 2017 while the cost of production excluding royalty is expected to remain stable.
Sindesar Khurd and Kayad mining projects continued to outperform even as Rampura Agucha
underground project picks up pace with record mine development towards year end. Company
expects to reach the 1.2 mtpa mined metal production capacity within the next three years.

Hindustan Zinc Limited 4
Registered Office: Yashad Bhawan, Udaipur (Rajasthan) - 313 004

T+91-294 660 4000 F+91-294 242 7734 www.hzlindia.com
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PRODUCTION: In FY 2017, mined metal is expected to be higher from FY 2016. Similar to recent
years, quarterly variations in production is expected due to waste and ore sequence at Rampura
Agucha open cast mine partly offset by ramp up of underground mines. Production during second
half of the year will be much higher than the first half; in the first half, Q1 will be much lower than Q2.
Volumes will gradually ramp up as the year progresses, as per mine plan. Integrated lead and silver
metal production in FY 2017 will be higher from FY 2016, while integrated zinc metal production will
be at similar levels of FY 2016 due to skewed availability of zinc mined metal.

Liquidity and investment

The Company’s cash and cash equivalents increased to Rs. 35,235 crore as at March 31, 2016, before
outflow of Rs. 12,205 crore of Special Golden Jubilee dividend including DDT.

Earnings Call on Friday, April 22, 2016 at 10:00 am (IST)

The Company will hold an earnings conference call on Friday, April 22, 2016 at 10:00 am IST, where
senior management will discuss the Company’s results and performance. The dial in numbers for the
call is given below:

Primary: +91 22 6746 5962 Secondary: +91 22 3960 0762

For further information, please contact:

Ekta Singh Pavan Kaushik

Associate Manager Associate Vice President
Investor Relations Corporate Communications
Hindustan Zinc Limited Hindustan Zinc Limited
hzl.ir@vedanta.co.in pavan.kaushik@vedanta.co.in
Tel: +91 800 3099676 Tel: +91 99288 44499

About Hindustan Zinc

Hindustan Zinc (NSE & BSE: HINDZINC) is the one of the largest integrated producers of zinc-lead with a capacity of 1.0
million MT per annum and a leading producer of silver. The Company is headquartered in Udaipur, Rajasthan in India and
has zinc-lead mines at Rampura Agucha, Sindesar Khurd, Rajpura Dariba, Zawar and Kayad; primary smelter operations at
Chanderiya, Dariba and Debari, all in the state of Rajasthan; and finished product facilities in the state of Uttarakhand.

Hindustan Zinc has a world-class resource base with total reserve & resource of 389.9 million MT and average zinc-lead
reserve grade of 11.7%. The Company has a track record of consistently growing its reserve & resource base since 2003 and
currently has a mine life of over 25 years.

The Company is self-sufficient in power with an installed base of 474 MW coal-based captive power plants. Additionally, it
has green power capacity of 309 MW including 274 MW of wind power and 35 MW of waste heat power. The Company has
an operating workforce of over 17,000 including contract workforce.

Hindustan Zinc is a subsidiary of the BSE and NSE listed Vedanta Limited (formerly known as Sesa Sterlite Limited; ADRs
listed on the NYSE), a part of London listed Vedanta Resources plc, a global diversified natural resources company.

Disclaimer

This press release contains “forward-looking statements” - that is, statements related to future, not past, events. In this context, forward-looking statements often
address our expected future business and financial performance, and often contain words such as “expects,” “anticipates,” “intends,” “plans,” “believes,”
“seeks,” “should” or “will.” Forward-looking statements by their nature address matters that are, to different degrees, uncertain. For us, uncertainties arise from
the behaviour of financial and metals markets including the London Metal Exchange, fluctuations in interest and or exchange rates and metal prices; from future
integration of acquired businesses; and from numerous other matters of national, regional and global scale, including those of a political, economic, business,
competitive or regulatory nature. These uncertainties may cause our actual future results to be materially different than those expressed in our forward-looking
statements. We do not undertake to update our forward-looking statements,
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