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Dear Sir/ Madam,

Please find enclosed herewith copy of tfre press release issued by the Company on 14h
November,20|7.

This is for your kind information and records. Kindly acknowledge the receipt.

Tharkingyou,

Yours faithfully,
For Aarti Drugs Limited

Vibhav S. Ranade
Company Secretary & Compliance Officer
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Press Release for September, 2017

GST transition affected sales in the beginning of Sep'17 quarter due to lack of readiness
across the entire value chain in the industry. However, there was good denand towards
the end of Sep'17 quarter which recoveted some of the lost sales.

Consolidated EBITDA for the quarter ended Sep'17 is 52.62 crores/ up by 2.9'/' and
Consolidated Profit after tax for the quarter ended Sep'17 is 23.60 crores, uP by 8.5% due
to lower interest costs. Operating margins were good due to better realization in
formulation division. Due to slight increase in working capitaf Debt/Equity ratio was
1.1.9 as of Sep'12 which should reduce in coming quarter.

Company will be inviting USFDA for re-irspection in curent quarter. European
approvals for its APIs as well as Finished products will drive the growth in export
markets. Company has got consent to operate its new intermediate facility and
centralized multiple effect evapordtor systems, which will enhance profit margins due to
backward integration and reduce the effluent streams, thus positively contributing
towards the cleaner environment

Adhish P. Patil
Chief Financial Officer

For ;larti Drugs Limited


