MANUFACTURER OF ELECTRICAL CONTACTS FOR LV, MV, HV & EHV SWITCHGEAR INDUSTRIES

33 — Nariman Bhavan, 227 — Nariman Point,

M@ £ g g@M Mumbai — 400021, India.

L 1 TED T: +91-22-2202 6437, F: +91-22-2204 8009
E: sales@meodison.com W: www.modison.com
(Formerly Known as Modison Metals Ltd)  CIN No.: L51900MH1983PLC029783

August 12, 2022

The Market Operations Department The Assistant Manager — Listing

BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, 5th floor

Dalal Street, Mumbai 400 001 Plot No. C/1, G Block

Scip Code:506261 Bandra - Kurla Complex

Bandra (East), Mumbai - 400 051
NSE SCRIP CODE: MODISNME

Dear Sir,

Sub: Information pursuant to regulation 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

We refer to our intimation dated 11™ August, 2022 informing about the Un-
Audited Standalone and Consolidated Financial Results of the Company for the
quarter ended 30th June, 2022 along with the Limited Review Report. In this
connection and pursuant to regulation 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed the newspaper
advertisements, published in "The Free Press Journal” (English) and “Navshakti”
(Marathi) on 12" August, 2022.

You are requested to kindly take the same on record.

Thank you
Yours truly,

For Modison Limited
(formerly known as Modison Metals Limited)

Manika Arora
Company Secretary

Works: Plot No. 85/A, B, D, & E, ‘E’ Road, Phase 1, GIDC, Vapi — 396195, Dist. Valsad, Gujarat, India
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MUMBAI DEBTS RECOVERY TRIBUNAL NO-3
WESTLIFE DEVELOPMENT LTD. | [totce is rersby gven wat MAHARASHTRA JEEVAN SECTOR A ! R S oE B
. O Mahendrakumar Nandlal Thirani expired d A
. 1 f Regd. Office : 1001, Tower - 3, 10" Floor, One International Center, on 8th October 2013 was a memberof e PRADHIKARAN AL gl g

WeSUINIC | senapati Bapat Mary, Prabhadevi, Mumbai - 400 013, Jamnot Sadan Co Op Housing Society MAHASHTRA JEEVAN PRADHIKARAN _  ExhibitNo26

CIN No.: L65990MH1982PLC028593 Tel:022-4913 5000 Fax 022-49135001 | |1 a0f e owier et ™ 82101 DIVISION, THANE i e o I' Certificats Holder

Website: www.westlife.co.in | E-mailid: shatadru@westlife.co.in \L;, Link Road Bangur Nagar Goregaon e-TENDER NOTICE NO. 06 for 2022-23 | o

i est Mumbai 400104 Village Pahadi CTS . L 1. MrMandhata Singh Rathore, R/o: Madhav Shrishti, G-4,
NOTICE TO s ; No 1004. Mrs Neha A Binani nee Neha Maharashtra Jeevan Pradhikaran invites 503, Kadakpada Kalyan (W) -421301.

ah ] , M . ).42130 . Cortifoate i

GENERAL g o | | e-tenders Notice for the Work of Retrofiting of | | A O R cantbank i entuon aaum of

Gotheghar Dahisar R. R. water supply scheme, Tal. | |Rs. 36,90,460 (in words Rs. Thirty Six Lakh Ninty Thousand Four Hundred

Mahendrakumar Thirani (Daughter) & Mr and Stxty only) with interest and costs, and

Dear Members, Varun Mahendrakumar Thirani (Son) is Kalyan’ DiSt,' Thane under Jal Jeevan Mission Whereas you the CD have not paid the amount and the undersigned has
NOTICE is hereby given that the Thirty Ninth (39") Annual General Meeting (AGM) of | [Realeasing their right, ite &ownershipof| | Programme in the state of Maharashtra, valued at | |atiached the under-mentioned property and ordered its sale.

the Company will be held on 15" September, 2022 at 3.00 pm (IST) through Video gﬂ‘s’;:;“&:':l‘mdr;ﬁmﬂmﬁf'wﬁf:"('; Rs. 3,36,01,364/-. The e-Tender details are dram:{;egih zogm%r:":;gggyolfnglf:ﬁ - um [ e e
Conference (“VC”) /Other Audio Visual Means (“OAVM”) (herein after referred to as J available on https://mahatenders.qgov.in from Dated | |hereby called upon o participate in the settlement of the terms of proclamation

“ . n . . . S deceased. | invite claims, if any within 7 " : .
electronic mode”) to transact the business as set out in the Notice of the AGM which is any 12.08.2022. ggi";:ol:“gg“}ge;h:ngg:f% t:; :g:s:ﬁ;::;g:'ggsao% :;;gwg;aagergof fharges,

days from this notice with proofs to

being circulated for convening theAGM. im/obiecti . SCHEDULE OF IMMOVABLE / MOVABLE PROPERTY
.g S E . e /T . ::g:s': LG e Sl Al | relevant dates will be as per the tender |Flat No. 201, 2nd Floor, C4 Wing in the building known as Harihar in Madhav
In view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs (‘MCA") - o published in web portal https://mahatenders.gov.in Sankalp Complex, constructed on Survey No. 32, 26, 30, 32, 59 and Hissa No.
has vide Its Circular No. 20 dated May 5, 2020 read with Circular No. 14 dated April 8, t'{}';":;:‘(’):sg g';l::“til’gs ;l’::s‘;e:]‘{ﬁf :’r“m: E Hive Enal 2: 'ﬁ;, “5;'/(1 K; ; y;?( \?Vr;dD?s {f:_ﬂ:ﬁively of Gandhare village, near Kahadakpada
. . . th 9 h . d
2020, Circular No. 17 dated April 13, 2"‘020 and Circular No. 02/2021 dated 13" January, | |;o-caced shall be transfemed in it Xecutive Engineer | gocr dex my hand and the seal of the Tribunal on 27 4.22.
2021 and Circular No. 2/2022 dated 5" May, 2022 (hereinafter collectively referred toas | |in e mannerprovided underthe bye laws. L R LR O : Ratnesh Kumar

Recovery Officer-Il
Debts Recovery Tribunal-3

“MCA Circulars”) permitted the holding of AGM through VC or OAVM without the | |pace-mumbai ~ Place: 12/08/2022| | PG PR 2022-23/2362
physical presence of Members at a common venue. In compliance with these MCA
Circulars and the relevant provisions of the Companies Act, 2013 and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the AGM of the

Members of the Company will be held through VC/OAVM.
The Notice of the AGM along with the Annual Report for the financial year 2021-22
is being sent only by electronic mode to those Members whose email addresses

are registered with the Company/Depositories in accordance with the MCA

Circulars and circular issued by SEBI dated May 12, 2020, 13" January, 2021 and L ' M ’ T E D .

13" May, 2022 (“the SEBI Circular’). Members may note that the Notice of AGM and (Formerly known as Modison Metals Limited)

Annual Report etc. for the financial year 2021-22 will also be available on the Regd. Office:- 33-Nariman Bhavan, 227-Nariman Point, Mumbai - 400021

Company's website westlife.co.in; website of the Stock Exchange i.e. BSE Limited at . . . . . ] .
bseindia.com and website of the Company's Registrar & Transfer Agent or RTA at Te: +91 22 2202 6437 Fax: +91 22 2204 8009 Email:shareholder@modison.com «Web: www.modison.com

instavote.linkintime.co.in. Members can attend and participate in the AGM through CIN: L51900MH1983PLC029783

VC/OAVM facility only. The instructions for joining theAGM are provided in the Notice of i i i i

STl e S o i UL el Extract of Standalone and Consolidated Unaudited Financial Results for the Quarter endet(iRs3|(l]]tEla 'ilsjgg; %2%3,
purposes of reckoning the quorum under Section 103 of the Companies Act, 2013. . P
The Company is providing remote e-voting facility (‘remote e-voting”) to all its Members Standalone Consolidated
to cast their votes on all resolutions set out in the Notice of the AGM. Additionally, for

Members who are holding shares in physical form or who have not registered their email Particulars Quarter Ended Year Ended Quarter Ended Year Ended
address with the Conllpany, the Company is providing the facility of casting their vote 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022 | 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022
through remote e-voting prior to the AGM or through the e-voting system during the Unaudited | Audited | Unaudited | Audited | Unaudited | Audited | Unaudited | Audited
AGM (“e-voting”). Detailed procedure/manner for remote e-voting/ e-voting during the

AGM s provided in the Notice of theAGM. Totalincome from operations (nef) 9,005.76 | 10,102.00 | 7,016.94 | 34,118.85 | 9,005.76 | 10,102.03 | 7,017.25 | 34,119.89

Registration of email ID and Bank Accountdetails:

S ) . ) . Eaming Before Interest, Tax and Depreciation
In case the shareholder's email ID is already registered with the Company/its Registrar

881.15 866.73 454.46 | 2,843.79 880.23 866.64 454.68 | 2,844.34

& Share Transfer Agent “RTA"/Depositories, log in details for e-voting are being senton (EBITDA)

the registered emalladdress. . . o . Net Profit(Loss) for the period (before tax, 26553 | 76502 | 511.62 | 2,331.87 | 264.61 | 764.91 | 511.84 | 2,332.40
In case the shareholder has not registered his/herftheir email address with the Exceptional and/or Extraordinay ilems)

Companylits RTA/Depositories and or not updated the Bank Account mandate for

receipt of dividend, the following instructions are to be followed : Net Profit/(Loss) for the period before tax 688.48 635.14 227.55 1,978.15 687.56 635.03 227.77 1,978.68
Registration of Email address - Members holding the shares in physical or (after Exceptional and/or Extraordinay items)

demat form who have not registered their e-mail addresses with the Company/

Registrar & Share Transfer Agent or with the respective Depository Participants Net Profit/{Loss) for the period after tax (after 510.17 471.85 165.76 1,461.88 509.49 472.56 165.93 1,463.07

can temporarily get their email IDs registered with RTA by using link:

https://linkintime.co.in/EmailReg/Email_Register.html and follow the registration
process as guided thereafter, on or before 16" August, 2022 to receive the Notice of 39"

Exceptional and/or Extraordinay items)

AGM and Annual Report for the year 2021-22 through email and/or attending the AGM Equity Share Capital e — 324.50 324.50 324.50 324.50 324.50 324.50
through VC/OAVM. ] R R R - - 5
Registration of Bank details - The Members of the Company holding Equity Shares of Other Equity 17,252.05 B

the Company in physical Form and who have not registered their bank details can get

the same registered with Link Intime India Pvt Ltd, by clicking the link: Eaming per share (EPS) (of Rs 1/-each)

https://linkintime.co.in/emailreg/email_register.html in their website (not annualised)

www.lIinkintime.co.in at the Investor Services tab by choosing the Email/Bank . .

Registration heading and follow the registration process as guided therein. Baslc & Diluted L/ L) 0.51 el B L — Gl

The above information is being issued for the information and benefit of all the Members Note: ) ) . ) )

ofthe Company and it is in compliance with the MCA Circulars and the SEBI Circular. 1) The above is an extract of the detailed format of the Financial Results for Quarter ended 30th June 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI

Further, pursuant to Regulation 47 (2) of the Regulations, the said notice is also (Listing and Other Disclosure Requirements) Regulations, 2015. The full formats of the Quarter ended Unaudited Financial Results are available on Company website
' P 9 9 ’ (http://www.modison.com), the Stock Exchanges websites of BSE Limited (http://www.bseindia.com) & NSE Limited (http://www.nseindia.com).

available on the Company’s website at http://www.westlife.co.in/investors-compliance-

and-policies.php and also on the website of the Bombay Stock Exchange at 2) Cormresponding figures of the previous year's/quarter's/period's have been regrouped, recasted and reclassified to make them comparable wherever necessary.
http://www.bseindia.com. . e FOR AND ON BEHALF OF THE BOARD
For Westlife Development Limited For Modison Limited
Sd/- (Formerly known as Modison Metals Limited)
Date : 11" August, 2022 Dr. Shatadru Sengupta Place: Mumbai o Sd-
Place : Mumbai Company Secretary Date : 11th August 2022 Manish Kumar Srivastava

DIN: 08796273
Joint Managing Director

Registered Office: Global Vision, 3" Floor, Electronic Sadan Il, MIDC, TTC Industrial Area, Mahape, Navi Mumbai- 400 710, Maharashtra, India.
Tel: +91 22 6829 3500 | Fax: +91 6829 3545 | Email: gilshares @ gtlinfra.com | Website: www.gtlinfra.com | CIN-L74210MH2004PLC 144367

H GTL Infrastructure Limited

INFRASTRUCTURE

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

T in Lakhs except Share Data
For the Quarter | For the Quarter | For the Quarter | For the Year

3. The Hon'ble Supreme Court of India held that telecom tower is exigible to Property Tax and States can levy property tax on the same. The matter being still sub judice with respect of the component of
Property Tax, nonreceipt of demand notices for majority of the towers of the Company and the Company’s right to recover property tax from certain customers, the Company is unable to quantify actual

ended on ended on ended on ended on property tax amount payable. The provision will be considered as and when the matter is resolved. In respect of the above, the auditor/s have issued modified reports on the results for the quarter ended
Particulars June 30, Warch 31, June 30, March 31, June 30, 2022 and also on the financial statements of earlier years
2022 2022 2021 2022 ' ) ) o e ) yeas. ) ) ! o i ] - .
Unaudited Unaudited Unaudited Audited 4. IDBI Trusteeship SerV|ces I__|m|ted (“ITSL"), Security Trustee at the behest of Edelweiss Asset Reconstruction Company Limited (“EARC")Aenders has, without the consent of and information to
the Company, debited following amounts from the TRA account.
INCOME :
Period Amount
Revenue from Operations 36,024 36,622 36,162 1,46,273 —
Financial Year ended March 31, 2021 ¥ 35,600 Lakhs
OtherIncome 247 614 304 1,416 Financial Year ended March 31, 2022 % 28,000 Lakhs
Total Income 36,271 37,236 36,466 1,47,689 During the Quarter ended June 30, 2022 < 10,500 Lakhs
. Post June 30, 2022 < 5,000 Lakhs
FaiEas Total Amount debited < 79,100 Lakhs
Infrastructure Operation & Maintenance Cost 20,874 21,035 22,092 88,081
Employee Benefits Expense 1,433 1695 1,467 6,207 Additionally, during the guarter ITSF has irjvokeq p.Iedge on 1,79,80,693 equity shares (previous year 1,05,19,307 equity shares) and realized 2,010 lakhs {previous year 1,391 Lakhs) of GTL Limited,
pledged by Global Holding Corporation Private Limited.
Finance Costs 19,027 18,717 17,932 73,388 ) ) ) ) . ) - . o
Inthe absence of Company's consent for such debits/pledge invocation, the Company has providedthe interest on borrowings after adjusting aforementioned amounts in Principal.
ARG A IR 2ol 3 P12 ez il 12,609 SR 5. One of the remaining secured lenders, whodidn't assignits debt to EARC, allegedly claiming T 64,638 Lakhs has filed proceedings before the National Company Law Tribunal (the “NCLT") under Insolvency
Balance Writeen Off (Net) and Provision for Trade Receivables and Advances 2,886 (798) 864 1,160 and Bankruptcy Code, 2016 {“IBC") which is pending for admission.
Exchange Differences (Net) 2,069 252 476 245 6. Shut down/exit of 14 telecom customers resulted into abandonment of more than 14,000 towers of the Company by them, making such towers unoccupied and loss of revenue towards the Infrastructure
Other Expenses 5158 2667 2738 9,410 Provisioning Fees / Rental on such towers in respect of which the Company continues to pursue contractual claims of approx.¥ 15,31,660 Lakhs from various customers. In view of above, the rental to

landlords, taxes & other dues related to unoccupied towers remained unpaid, many of which are pass through payments for the Company. During the quarter ended June 30, 2022, disgruntled landlords /
Total Expenses 64,230 56,238 58,178 2,28,810 unknown miscreants dismantled 187 (259 sites during the year ended March 31, 2022) out of the above unoccupied sites. This has resulted into a loss (net) of ¥ 3,619 Lakhs for the quarter ended June 30,
PROFIT/LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (27,959) (19,002) 21,712) (81,121) 2022 (X 3,181 Lakhs for year ended March 31,2022) which is included in other expenses in the above results. The Company continues to pursue its insurance claims and appropriate actions against the

landlords/unknown miscreants including intimation to police.

B S 2 ) ) 66,346 ) s 7. The Company lost substantial number of tenancies in the last few years, due to various events which were beyond management control, such as shutdown/exit of 14 telecom customers including Aircel
PROFIT/(LOSS)BEFORE TAX (27,959) (85,348) (21,712) (1,47,467) Group, Reliance Communications and Tata Tele, Business combination of Vodafone & Idea, Telenor & Airtel, etc. These developments have resulted in reduction in the revenue and earnings, resulting in
erosion of Company’s net worth, provision for impairment of property, plant and equipment. Considering the above events and pending debt restructuring, the principal and interest have become overdue.
Further the Company has received notices of recall of loans from EARC and IDBI Bank claiming alleged default in terms of Master Restructuring Agreement dated December 31, 2011. The Company has
PROFIT/(LOSS) FOR THE PERIOD/YEAR (27,959) (85,348) (21,712 (1,47,467) strongly refuted the claims and responded to such notices appropriately. The above events, including the Hon'ble Supreme Court's dedision dated December 6, 2021 dismissing all the proceedings filed by
the Company, compelling the Company to watt for directions from the lenders/Courts on the way forward, which may include pursuing of the proceedings before the NCLT under IBC, cast significant doubt
on the Company’s ability to continue as a Going Concern.

Tax Expenses

Other Comprehensive Income

A) ltems that will not be reclassified to Profit or Loss
@ However, considering the revival package approved by the Government of India for Telecom Sector, hike in mobile call & data tariffs by telecom operators and successful conclusion of 5G spectrum auction,
Remeasurement of the defined benefit plans (6) (14) (1) 66 the Company is optimistic about increased demand for its towers and thereby increase in the revenue and EBITDA levels. In addition to the above, various resource optimization initiatives undertaken by
the Company can lead to stabilization and revival. The Company do not have any intention to stop its operations or liquidate its assets. Therefore, the Company continues to prepare the books of account

(B) Items that will be reclassified to Profit or Loss > : - : A ) - . . .
on Going Concern basis. Further, the Company also continues to pursue contractual claims of approx. ¥ 15,31,660 Lakhs from various customers in respect of premature exits by them in the lock in period.

[fotal Other Comprehensive Income § 14 n (56) 8. Exceptional items for the year ended March 31, 2022 represents the povision for impairment in respect of Property, Plant & Equipment. The Company will assess the impairment if any, at the year end.
O ONEHEHENSIVE INCONE EOR THE BERIODATEAR (27,953) (85,334) (@1,701) | (1.47,533) 9. Mr.Milind Neik, Whole Time Director of the Company retired during the Finandial year 2020-21 and was reappainted on January 20, 2021. The requisite approvalstowards his managerial remuneration are
Paid -up equity share capital (Face value of T 10 each) 12,62,333 12,62,333 12,49,743 12,62,333 still awaited from the lenders.
Other Equity excluding Revaluation Reserves (15,36,887) 10. The Company is predominantly in the business of providing “Telecom Towers” on shared basis and as such there are no separate reportable segments. The Company’s operations are currently in India.
Eamings Per Equity Share of T 10 each 11.The figures for the corresponding previous period /year have been regrouped/irearranged wherever necessary, to make them comparable. The figures for the quarter ended March 31, 2022 are the
. balancingfigures between the audited figures in respect of the full financial year ended March 31, 2022 and the year to date figures up to the third quarter of that financial year.
Basic (0.22) (0.66) (0.17) (1.14)
Diluted (0.22) (0.66) (0.17) (1.14)
Notes For GTL Infrastructure Limited
1. The above audited results have been reviewed bythe Audit Committee and taken on record bythe Board of Directors at their meeting held on August 11, 2022. Date :August 11, 2022 Milind Naik
2. The details of allotment of Equity Shares on exercise of option by FCCB Holders are as under: Place : Mumbai Whole Time Director
Particulars No. of Bonds No. of Shares issued/to be issued on conversion Note: The Financial results for Quarter ended June 30, 2022 along with Limited Review Report by Statutory Auditors is available on the websites of the stock exchange(s) at www.nseindia.com
B1 B2 B3 B1 B2 B3 & www.bseindia.com and the Company at www.gtlinfra.com
As a April 1, 2022 32,903 58,711 12,257 21,43,25535 | 38,24,35,234 7,98,40,382 T e
’ odified opinion e Auditor -
Bonds converted during the Quarter = = - ~ - -
As at June 30, 2022 9 32903 58,741 12,057 214325535 | 382435234 798.40,382 We drawn attention to Note no. 3 to the Statement which inter-afia states that, the Hon'ble Supreme Court of India held that “Mobile Telecommunication Tower” is & building and State can levy property tax on
KRR . ! ! ! it s T the same. Pending petitions of the Company before the appropriate Courts, non-receipt of demand notices for property tax in respect of majority of the Telecommunication Towers and also due to Company’s
Bonds converted from.July 1, 2022 til date o : ¥ - T = right to recoversuch property tax amount from certain customers, the company is unable to quantify the amount of property tax to be borne by it and accordingly has not made any provision for the same. We
As at August 11, 2022 32,903 58,711 | 12,257 | 21,43,25535 | 38,24,35,234 7,98,40,382 are unable to quantify the amount of the property tax, if any, to be accounted for and its consequential effects on the Statement.
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