










 

 

Q2 FY2018 Results 

 

Polaris’ Announces Q2 FY18 Results 

Chennai (India), November 7, 2017: Polaris Consulting & Services Ltd (NSE and BSE: POLARIS), a 
leader in digital transformation solutions and services, announced its unaudited results for the 
Second Quarter and Half Year of FY18 today. 

 

Business Highlights (Q2 FY18) 

· Revenues stood at Rs. 671.5 crore, registering 31.8% growth as compared to Q2 FY17. In dollar 
terms, revenues stood at $104.4 Mn, a growth of 38.0% y-o-y and 21.4% q-o-q 

· EBITDA increased by 75.8% y-o-y to Rs. 108.8 crore with a margin of 16.2% compared to 12.1% 
in Q2 FY17 

· Profit after Tax (PAT) stood at Rs. 72.3 crore, an increase of 75.1% compared to same period 
last year. PAT margin for the quarter was 10.8% compared to 8.1% in Q2 FY17 

· As on 30th September 2017, Cash, Cash equivalents and Investments stood at Rs. 653 Crores 
compared to Rs. 533 Crores as on 30th June 2017 

· DSO stood at 74 Days (Q1 FY18: 87 days) 

· Average utilization for the quarter increased to 89.8% from 85.1% in the last quarter 

· Talent strength of 7,646 as of September 30th, 2017; net addition of 153 employees 

 

Management Statement 

Mr. Kris Canekeratne, Chairman, Polaris Consulting & Services Limited said, “Our strategic 
investments in infrastructure, digital transformation and domain-based solutions have started 
yielding results, which is evident from our performance during the quarter. We will continue to 
focus on building differentiated, market leading digital transformation capabilities and delivering 
service excellence in order to strengthen our position with our global banking clients.” 

 

N M Vaidyanathan, Chief Financial Officer, Polaris Consulting & Services Limited, said, “We 
continued our growth momentum and were able to record revenue and PAT growth during the 
quarter. The increase in profitability was driven by a combination of revenue growth, one-time 
benefits from investments in prior quarters and operational improvements. Our DSO improved by 
13 days to 74 days compared to the last quarter driven by initiatives undertaken to streamline 
internal processes. While we continue to work on growth initiatives, our performance in the 
second half of fiscal year is anticipated to be impacted by furloughs and cost increases.” 
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About Polaris 

Polaris Consulting & Services Ltd. is a leader in solutions and services that enable operational 
productivity for the global financial services industry. Polaris’ services include process engineering, 

solution consulting, system integration, application development and maintenance, production 
support, testing, and infrastructure management. To deliver these services, Polaris has invested 
heavily in building deep functional and domain-specific models, tools and accelerators, which 
enable it to deliver higher productivity and better quality to its BFSI clientele. 

 

Financial Results for the Second Quarter and Half Year Ended September 30, 2017 
 

POLARIS CONSULTING & SERVICES LIMITED (Formerly known as Polaris Financial Technology Ltd) 

Unaudited consolidated financial results for the Second Quarter and Half Year Ended September 30, 2017  

 

(Amount in Rs. Lakhs)

Year Ended

30-Sep-17 30-Jun-17 30-Sep-16 30-Sep-17 30-Sep-16 31-Mar-17

Revenue from operations 67,151.20 55,494.98 50,948.83 122,646.18 100,747.05 209,498.66

Other income 362.07 325.90 810.84 687.97 1,203.07 2,086.61

Total Income 67,513.27 55,820.88 51,759.67 123,334.15 101,950.12 211,585.27

Expenses

(a) Employee benefits expenses 41,827.76 38,250.14 33,778.61 80,077.90 67,894.39 139,482.72

(b) Subcontracting expenses 8,154.03 7,055.00 5,901.28 15,209.03 10,350.76 23,436.15

(c) Depreciation and amortisation expense 592.02 553.38 592.67 1,145.40 1,181.68 2,383.67

(d) Foreign exchange loss/ (gain) (32.23) 229.81 236.89 197.58 (124.85) 249.17

(e) Other expenses 6,289.96 5,367.76 5,079.59 11,657.72 10,416.58 22,345.08

Total expenses 56,831.54 51,456.09 45,589.04 108,287.63 89,718.56 187,896.79

Profit before share of loss of equity accounted 

investees and tax
10,681.73 4,364.79 6,170.63 15,046.52 12,231.56 23,688.48

Share of loss of joint venture (25.97) (0.26) (14.91) (26.23) (31.80) (62.60)

Profit before tax 10,655.76 4,364.53 6,155.72 15,020.29 12,199.76 23,625.88

Tax expenses

Current tax 3,468.00 1,716.15 2,108.63 5,184.15 3,530.83 6,690.17

Deferred tax (42.26) (372.70) (81.98) (414.96) 554.37 691.06

Net profit / (loss) for the period / year 7,230.02 3,021.08 4,129.07 10,251.10 8,114.56 16,244.65

Other comprehensive income 239.07 360.64 611.64 599.71 401.43 (1,137.09)

Total comprehensive income 7,469.09 3,381.72 4,740.71 10,850.81 8,515.99 15,107.56

Earning Per Share of Rs.5 each (Rs.)

(a) Basic 7.07 2.96 4.07 10.03 7.99 15.99

(b) Diluted 7.02 2.94 4.04 9.96 7.93 15.89

 Quarter Ended 

(Unaudited) 

 Six Months Ended 

(Unaudited) 

For Media related info, please contact:  

Bharathi Mehra 

Phone: +91 98451 20566 

Email: mbharathi@virtusa.com 

For Investor related info, please contact: 

Bijay Sharma 

Churchgate Partners 

Phone: +91 22 6169 5988 

Email: polaris@churchgatepartners.com  


