WIL/SEC/2017 May 11, 2017

To,

Bombay Stock Exchange Limited
Department of Corporate Services,
SP.J. Towers, Dalal Street,
Mumbai — 400 001

(Scrip Code-514162}

Diear Madam/ Six,
Sub: Updates on Audited Financial Results for the year ended March 31, 2017

Please be informed that the Company was in receipt of a letter ref no. NSE/LIST/4858 dated
May 04, 2017 from the National Stock Exchange of India Limited (NSE). In response to the
letter from NSE, the Company had on May [0, 2017 submitted to NSE the revised Audited
Financial Results for the period ended Mazch 31, 2017,

It may kindly be noted that there is no change in the financials figures as compared to the audited
financials submitted on April 25, 2017 by the Company, except that the Statement of Assets and
Liabilities has been presented separately instead of maling it a part of Additional Information
(MNotes).

Forwarding herewith the revised audiied financial results as submitted to NSE on May 10, 2017.
Request you to take note of the same.

Yours faithfully,

For Welspun India Limited
r’/
,"»:,,./ (:/)’i,/‘” -
/

Shashikant Therat
Company Secretary
ECSI Membership No. : FCS-6505

Encl: As above
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STATEMENT OF AUDITED GONSOLIDATED FINANCIAL RESULTS FOR YEAR ENDED 11T MARCR 2017 .0 0

7 fRe. iy Lae)

Consolidated

&, § Parliculars Cluarter Ended Year Ended
. ({Refer Notes Below) 31.03.2017 31122016 31.03.2016 1 31.03.2017 31.03.2016
(Unaudited) | (Unaudited] | (Unaudited) | {Auditad) (Auditad}
+ |Incoine
a. Revenus from Operalions 1,850,151 1,30,677 143,215 577,048 529,878
3. Cther Operating incoms 25,565 158,408 18,403 47,009 62,707
c. Other Income 1,585 2,087 2,320 8,055 9,044
Total Income 177,271 1,562,182 1,631,938 6,72,108 6,01,429
2 | Expenses
Cos! of materials cansumed TO,841 61,908 58,155 2,85618 2,30,255
Purchase of Stock-in-lrade 12,248 8,504 10,702 37,782 .84
Changes in inventories of finished Goods, wosk-n-progress and sloci-in-trade 3,064 {14,445} 3,504 {19.438) 2,741
Emploves banaifs expensea 18,772 16,438 13,815 63,730 53,668
Depreciation and amorisstion expense 13,650 13,045 10,357 50,542 37,182
Ciher Expenses 33,881 35,963 a2 1,238,025 1,313,517
Finance Cosls #,258 4,602 5,676 15,828 23,680
Total Expanses 1,585,375 1,33,303 1,356,121 572,083 4,893,982
3 | Proft befors Exceptional Hems {1 - 2) 21,898 16,878 28,817 1,060,028 1,07,447
4 t Exceplional lfems [Nei Gain /{Loss)] - (Refer Mole 3} 85 2,388 - {A6,478) -
5 | Profit before Tax (3+4) 27,581 21,267 28,817 53,551 1,07,447
& | Incoime Tax Expanse
Current Tax 3,680 6,291 7.128 12,449 26,058
Belerred Tax 2873 (48) 1.738 4,885 5577
Total Income Tax Expense 6,533 6,243 8,064 17,314 32,536
7 i Net Profit for the period (5-6) _ 15,448 15,024 19,853 36,237 74,912
& | Olher comprehensive income, nel of income lax
A. ftems that will not be reclassified lo profit or loss 163 {25) (234) 12 13
8. items that will be reclassified to profit or loss 7,718 (2.621) 2.842 7.676 601
Total olher comprehensive income, net of income {ax 7.862 (2,646} 2,608 7,788 814
9 | Toial comprehensive income for the period (including Mon-corntrolling 23,330 12,378 22,561 44,025 75,526
Interests)(7+8)
10 | el Prafit atlributable o
~ (rwhners 15,388 14,838 19,666 35,756 73,650
- Non-confrolling interests G3 a8 367 481 1,262
11 | Other comprehensive income aliributable to:
- Owners 1.876 (2.572) 2,521 7876 564
- Mon-conlrolling intarests {94) 4) ar {28} 30
12 | Other comprehensive incomes alinbutable to
- Owners 23,361 12,365 22,167 43,632 74,235
- Man-contralling inleresis {31} 12 454 383 1,291
13 | Eamings Per Share (of Rz, 1 each} (Nol annualised for the quaners)
3) Basic 1.53 1.48 1.85 31586 7.33
b) Difuted 1.53 1.49 1.85 3.58 7.33
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(Rs.in l.acs)

Sr. |Particulars As AL
Na. M.03.2017 31.03.2016
(Auditad) | [Auditad}
ASBETS
1 |Non-current Assais
Properly, Plant and Equipment 3,60,111 315,681
Capital work-in-progress 5,635 18,320
Goodwill on Consolidation 17,412 18,086
Other lifangible assets 1,381 1,165
Financtal Assels
- ivesiments 258 386
- Logns jerd 86
- Gther financlal saaets 3,219 4,100
Meon-cumenl t2x assels 1,120 1,381
Drafersd Tax Assois 7.021 7,304
Olher non-curen! 2ssels 3,688 8,674
Total Mon-current Assels 3,852 3,75,153
2 (Current Assets
Inwenlores 1,268,100 1,10,484
Financial Assels
- Investments 12,286 2,465
« Trade raceivables 95,006 84,880
- Cash & cash equivalents 12,380 0,605
- Bank balances other than cash and cash equivalents above 3,501 1,825
- Loans 63 44
- Other financial assels 22,347 - 6,212
Current Tax Assels 319 a
Other current asseis 67,518 63,145
Total Current Assels 342,920 2,758,758
Iotal Asseis 7,32,032 6,54.812
EQUITY AND LIABILITIES
1 |Equity
Equity Share capital 10,047 10,047
Reserves and surmplus 219,152 1,83.977
Other reserves 10,5186 2,981
Equity atiributahle to owners of Welspun Indis Limited 239715 4.87.005
Non-conlzolting Interests 3553 4.120
Total Eguity 2,43,268 2,01,125 —
2 |LIABILITIES
Nosa-current liabilities
Financials Liabilities
- Borrowings 2,041,802 1,78,220
- Gther financial lishililes 204 180
Mor-cuirent tax lisbiliies 14,859 13,053
Provisions 218 214
Employae benefil obligations 517 -
Defered {ax Habililies 21,678 13,276
Olher non-current izbiilies 7736 5,868
Total Non-current liabilities 2,468,818 2,411,811
3 {Currant liabilites
Financials Liabilities
- Borowings 1,117,208 1,35,326
- Trade payables 75,173 66,523
- Other financial liabilities 20,718 21,049
Provisions 8,515 G5
Employee benefit ebligations 5,378 6,736
Olher Current Liabililies 15,758 12,288
Totzal currant liabilities 2,42,748 2,411,576
Total Habilities 4,088,564 £,53,707
Total Equity and Liabilities 732,832 5,564,912
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Megias

The above consolidated financial resulls for the gquarter and year ended on March 31, 2017 were reviewed by the Audit Commiltze and thereatier appraved by the
Board of Directors at the meeting held on April 25, 2017. -

2 This statement has been praparad in accerdance with the Companies (indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Campanies Acl, 2013 and olher fecegnised accounting practices and policies 1o the axtent applicable. Beginning April 1, 2016, the Company has for the first time
adopled Ind AS with transilion date of Apit 1, 2615,

3 Exsepfionzl lems (Met) comprises of the following:

i) Durng the quarter anded September 30, 2016, the Group had mada provision aggregating Rs. 50,048 Lacs lowards retum of goods by the customers, refund to
the customers, cost of rewark, Inventory wrile-down, isgal fees and olher relzted expenses refating o the fraceability issue. Afier centaln agreements duting the
period, the Group has reassessed the outstanding provisiond lability as at March 31, 2017 towards the sloresald issug, and based on fhe present siate of
information and knowledge avaitable with the Group, no significant additional provision is considered necessary,

i3} Durng the year, a fre incident oceurred at the Turbine-Generator building of the Company's subsidiary Walspun Caplive Powr Ganeration Limiled power plant at
Anjar which resulted inlo forced shut down of the power planl. The Pianlwas insured under an Industial A Risk (1AR) Insurance poficy. Based on the
quantification of assessment of loss of profit during business interruption perod camisd out by the subsidiary and confirmed by the surveyor appointed by the
insurgnce company, the subsidiry has sccounted for Rs, 3,573 lacs undar Exceplions tem baing loss of profit from the date of Incident $ the plant was
recommissioned, The claim is belng processed for selilemant by compstent authorities.

4 Relating lo traceabilily lssus, all four putative class aclion suils fited during the previous quariers in USA against the Company and its subsitiary Welspun USA by
carain consumsrs who purehased the products manufaciured by the Company were consolidated in one of the courts during the quarter ented 315t December,
2016 and are proceeding as a single pulative class action, During the quader ended 315t March, 2017 a consolldaisd amended complaini was filed for the action.
Pursuan to the stipulation of the parties and the count's scheduling order, lhe parties have agreed to conducl a time bound madiation. No foamal response {o fhe
complaint will ba due pending this mediation. These actions are In a prefiminary slage and it cannol be delermined at present whelher H wilt be permitied o
proceed as a class action. The monalary impact that may arise upon the final culcome of the law suit In the event of any adverse result or outcome is curmenlly un-
ascertainable, -

W

The figures for Ihe quarier ended March 31, 2017 are the balancing Nigurss belween the audited figures in respact of the full inancial year and the
published year ta date figures up {0 the third quarier of the corrent financlal vear.

§ The reconcilinion of net profit reportad in accordance wilh Indian GAAP to tolal comprehensive income In accordance with Ind AS is given below:

(Rs, In Lacs)

Quarter Yoar Ended
Ended farch 31,
Description Warch 31, 2818
218 {Audited}
- {Unaudited) -
et profit before Non controlling interest as per Pravious GAAPR {Indian GAAP) 18,676 71,534
Addi{Less):
Effact of change in methad of recognising grants 886 3,525
Deferad Tax impact on Ind AS adjustments (616) (291)
Gihars 7 144
Met profit as per Ind AS 15,853 74,512
Cther comprehensive income, net of income tax 2,808 614
Total comprehensive income for the period as por Ind A8 22581 75,526

In temms of SEBI Cireular CIRICFD/CMDEE/2016 dated May 27, 2018, the Company hareby declaras that the Auditors have issued Audit Reporis with unmodified
opinion on annual audiled financial results for the Anancial year endad March 31, 2017.
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4 The Coh.éo!.idaleé Eégiﬁént wiss Reveﬁue..ﬁeéulis, Asseiﬁ, Liabiiiﬁésénd éapiaal Erﬁ;ﬁidyefj
{Rs. In Lacs]

o Quarter Ended Year Ended
o | Parllculars 31.03.2017 | 31122018 | 31032016 | 31.03,2017 | 31032046
. {Unaudited) | {Unaudited) | {Unaudited) | (Audited) {Audited)
1 | Segment Revenue
a) Home Textiles 1,74 400 1,650,146 1,680,550 5,589,815 £,B8,823
b} Power §6,238 1,281 G,803 20,882 28631
Total 1,80.639 1,481,427 1,67,353 8,680,657 £,17,454
tess ! Inler Segrment Revenue 4823 1,343 5,738 16,643 25,088
Hat Income Trorn Dperation 1,75,716 1,50,085 161,818 8,64,054 5,92,385
2 |Segmant Resulls
a) Home Texliles 22,933 34,598 1,11,668 123,170
b) Pawer (3,541 (930} 188 [{ILYA) 4 862
Tatal 25814 22,003 34,787 411,012 1,28,052
tess: Finance Caost 4,298 4,002 6,678 15,826 23,680
Adld 1 Un-allocable income nel of ur-allecatle Expenses 380 1,678 706 4,840 3,078
Less: Exceptional ems fiet {CGain) / Losg] (853 (2,388) - 46,475 .
Profit f(Loss) beiore Tax 21,989 21,2687 28,817 53,551 1,07,447
3 | Sepment Assets
a) Home Taxtiles G, 75,216 6,580,892 6,12,088 8,75,216 8,12,069
by Power 32,188 30,607 35,085 32,158 35,055
) Unallocated 25,458 83,756 7.768 25458 T.768
Total Asseis T.32,832 7,305,255 6,54,412 T.32,832 6,594,512
4 |Segmenl Liabilities
a) Home Textiles — 4,33,460 4,70,563 4,03,078 4,33,460 4,03,078
b) Power 19,568 25,078 24,380 19,568 24,380
¢) Unallocated 36,536 19,131 26,228 36,536 26,328
Total Lizbilifies 4,89,564 514,772 453,787 4,689,564 4,653,787
5 |Capital Employed {Segmenl Assets - Segment Liabilities)
2) Home Textiles 241,786 1,80,328 2,069,011 241,756 208,011
b) Power 12,590 5,528 10,675 12,590 10,675
¢) Unahocated Capllal Emploved {11,078) 34625 (18.561) (11.078) {18.961)
Tatal Capital Employed 243,268 2,20,483 2,01,125 2,43,268 2,01,125
j=! The reconciliation of squity as per previously reporied (referred to as "Pravious GAAR") and as per ind AS is as per lable given below
- (s, in Lacs)
Description Yeuar onded
March 31,
2014
Shareholder’s equity under provious GAAP 1,898,766
Addi{l ess):
Effecls of measuring invesiments al Fair value throuah Profid and Loss (2,804)
Eifect of change in method of recognising arants (5,041)
Effetl on account of reversal of Pronosed Dividend 605
Deferred Tax imgact on Ind AS adjusiments 4,658
Others 921
Shareholder's equity as per Ind AS 1,487,005

‘0 The Board of Diractars al their meeting held on April 25, 2017 have recommendad 1o pay Final Dividend of Re.0.65 per gquily share having nominal value of Re. 1/
for the financial year ended March 31, 2017. The payment is subject lo approval of lhe shareholders in the coming Annual General Meeling.

4 Prior perod figures have been reclassified (o conform with the current period's presentation, wherever applicable.

FOR ARD ON BEHALF OF THE BOARD

Ralesh Mands
Brumbal {Managing Dlrec“ur)
Bate s Aprll 25, 20147 G - 000074748
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDEDR 318T MARCH 2017

{Rs. In Lacs)}

Sr.| Particulars Quarter Ended Year Ended
No. |{Refer Noies below) 303.2017 | 31t2.2016 ] 34.03.20M6 | 31.03.2017 | 31.03.2048
{Unudited) | (Unudited) | (Unadited) | {Audited} {Audited)
1 |Incorne
Revenue from operalions 1,32,809 1,211,171 1.24,146 5,26,081 4,867,184
Gther operating income 15,292 16,977 6,581 46,077 25,259
Other Income G54 2,025 4,560 7,183 11,837
Total income 1,458,055 134,173 1,358,287 5,758,351 5,04,260
2 [Expenses
Cost of malerals consumed 66,806 67,866 55,880 2,75,184 217,435
Purchase of Stode-in-trade B79 983 718 5,541 2,473
Changesin Invenionres of Finished Goods, Work-in-Progress and Stodein-lrade 4,274 (5,544} 3,680 {11,201) 178
Excize duty 285 941 288 3,225 3,822
Employee benefils expenss 12,064 12,014 5,458 46,436 39,041
Depreciation and amortisation expengse 12,658 12,067 0,208 46,632 32,575
Ciher expenss 27,485 27,277 28,161 1,11,020 1.02,631
Finance cosls 2,365 3,050 4,483 8,718 15,392
Total Expenses 1,286,816 1,147,754 1,112,002 4,830,566 413,647
3 [Profit before exceptional itams and {ax 22,238 16,419 23,2858 88,785 80,513
4 [Exceptional Hers Gain/(Loss) (Refer Note 3) - - - {46,058) -
5 {Profit before Tax (3+4) 22,235 16,419 23,285 42,728 90,613
§ IncomeTax Expense
Currenl Tax 3,652 4,484 741 8,898 28,907
Deferred Tax 2873 {34) 4,873 3,177 4,873
Total Tax Expense 6,525 4,450 5,614 12,075 25,780
7 |Net Profit for the Period {5-6) 15,714 11,969 17,671 30,654 64,833
8 |Other comprehiensive income
ltems that Wil not be mclassified to pofit or loss 135 25 {223) Jita] 23
8 {Total comprehensive income for the pericd (7+8) 15,848 11,994 417,448 30,739 64,856
10 {Paid-up Equity Share Capital (Shares of Re.1 each) 16,047 10,047 10,047 10,047 10,047
11 {Eamings Per Sham= (of Re.1 eadh) (Nol annualissd)
a) Basic 1.56 1.19 1.78 3.05 5.45
=183 Diluled 1.56 1219 1.76 3.05 5.45
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Statement of Standaione Audited Assets and Liabilities as at March 31, 2047

{Rs. [n Lacs)

Partlculars Ag at
31.63.2017 31.03.2016
{Audited) {Auditad)
A |ASSETS
1 |Mon-current assets
(a} Property, Plant and Equipment 2,99,742 2,653,847
(i} Capilal work-in-progress 4,792 18,110
() intangible assels 1,164 1,020
{d) Equity inveslmeni in subsidiaries 54,233 53,068
(e} Financial Assels
(i} Investmeanls 18,081 15,328
(i) Leans 7 15
(il) Other financial assels 2,006 2,124
{1y Other non-current assets 3,144 8,344
Total Non-current assets 3,83,166 3,861,858
2 |Curreni asseis
{a) Invenlories 89,810 &1,164
{b) Financial Assels
{i) Investmenis - 16,182 773
(i) Trade receivables 73,978 36,251
{iiiy Cash and cash equivalents 7,301 4,819
{iv} Bank balances other than cash and cash equivalents above 3,139 1,358
{v) Loans 25 42
{(vi} Other financial assels 808 666
(c) Other current assets 56,360 49,269
Total current asseis 2,411,607 1,74,348
TOTAL ASSETS 6,24,778 5,36,196
B {EQUITY AND LIABILITIES
1 |Equity
Equitly Share capital 10,047 10,047
Other equity
(a) Reserves and surplus 209,885 1,79,668
() Other reserves 168 220
Total Equity 2,20,100 1,858,565
Z [Liabilities
Mon-current liabilities
(a) Financial Liabilities
(i} Borrowings 1,92,445 1,568,948
(ii) Other financiai liabilities 5 45
{b) Non-current {ax liabilities 14,524 12,713
(£} Employse bensfil obligations 517 -
(el Deferred tax liabiliies (Net) 16,525 13,275
(2} Other nen-curreni liabililies 7,736 5,868
Total Mon-current Habilities 231,752 1,480,849
Current liabilities
{a} Financial Liabilities
(i) Borrowings 71,287 84,683
(ii) Trade payables 41,846 36,264
(it} Other financial fiabilities 18,278 16,636
{b) Provisions 8,505 -
{c) Employee beneiit obligations 4,532 5,884
{d} Cther current liabilities 8,378 4,805
Total Current Hiabilities 1,72,8924 1.55,382
TOTAL EGUITY AMD LIABILITIES 5,24,778 5,356,186
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2017

Nofes :

The above financial resulis for the quarter and year ended on March 31, 2017 were reviewad by the Audit Commiliee and
thereaiter approved by the Board of Direclors at its meeling held on April 25, 2017,

2 Thig stalement has been preparsd in accordance wilh the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
prescrived under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable. Beginning April 1, 2018, the Company has for ihe first ime adopled Ind AS wilh lransilion dale of April 1, 2015.

3 During the quarter ended September 30, 2018, the Company had made provision aggregaling Rs. 46,056 milion lowards return
of goods by the customers, refund (o the customers, cost of rewark, invenlory wrile-down, legal fees and other related expenses
reiating to the traceablily issue. Afier cerain agreamenis duting the perod, the Company has reassessad (he oulstanding
provision/ liability as at March 31, 2017 towards the sforgsaid issug, and hased on the present state of information and
knowledge available with the Company, nio signlilcant additional provision is considerad nacessary.

4 Al four pulalive class action suils fled during the previous quarlers in USA against the Company and s subsidiary Welspuri
USA Inc. by cerlain consumers who purchased the products manufaciured by the Company were consalidated in one of the
courls during the guarter ended December 31, 2018 and are proceeding as a single puiative class aclion. During the quarter
ended March 31, 2017 a consolidated amended complaint was filed for the action. Pursuant to the stipulation of the parfies and
the court's scheduling order, the parties have agreed to conducl a lime bound mediation. Mo formal respanse fo the complaint
will be due pending this madiation. These aclions are in a preliminary stage and il cannot be delermined at present whether 3 will
be permitied o proceed as a class action. The mangtary impact thal may arise upon the final outcome of the law suit in the
event of any adverse resuil or ouicome is currently un-asceriainable.

S The Company ig principally engaged in a single business segmenl viz., Home Texliles based on nature of products, risks,
returns and the internal business reporing system.

(o))

The figures for the quarter ended March 31, 2017 are the balancing figures between the audited figures in respect of the full
financial ygar and the published year to date figures up o the third quarter of the current financial year.

7 The reconciliztion of net profit reported in accardance with Indian GAAP io total comprehensive income in accordance with Ind
AS is given below:

(Rs, In Lacs)

Description Quarter Year ended
Ended March| March 314,
31, 2018 2016
{Unaudiied) {Audited)
MNet profif as per Previous GAAP {Indian GAAP) 15,522 60,174
Add/(Less):
Eifects of measuring invesimenis at Fair value (hrough Profit and Loss 1,625 2,313
Eifect of change in method of recognising grants 873 3,512
Deferred Tax impact on Ind AS adjustments (211) (1,132)
Others (38) (34)
Met profit as par Ind AS 17,671 54,833
Olher comprehensive income, net of income {ax (223) 23
Total comprehensive income for the period as per Ind AS 17,448 64,856

8 The Board of Directors at their meeling held on April 25, 2017 have recommended to pay Final Dividend of Re,0.65 par equity
share having nominal value of Re.1/- for lhe financial year ended March 31, 2017, The payment is subjact lo approval of the
shargholders in the coming Annual General Meeting.

5 Interms of SEBI Circular CIR/CFD/CMD56/2016 daled May 27, 2018, the Company hereby declares that the Auditors have
issued Audil Reports with unmodifisd opinion on annual audited financial rasults for the financial year ended March 34, 2017.

10 The reconcilialion of aquity as per previcusly reported (referred o as "Previous GAAP") and as per Ind AS is as per (zble given
below :
{fs. ln Laes)
Description Year Ended
farch 31,
2018
Shareholdar's equity under previous GAAP HET.BS
Addi{Less)
Eliects of measuring invesiments al Fair value through Prafit and Loss A,744
Effect of change in method of recopnising granis (5.051)
Eilest on account of reversal of Praposed Dividend 605
Deferred Tax impact on Ind AS adjustmenls 1,680
Qihers 128
Shareholder's equity as per Ind AS 85,965

FOR AND ON BEHALF OF THE BOARD

A\

Rajesh Mandowawsla




