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LAMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2015

We have revievsed the accompanying statement of Unaudited financial resulis of INTERCORP INDUSTRIES
LIMITEN? for the three months ended 30" June, 2015, except for the disclosures regarding “Pubtic Shareholding’
and ‘Prémoter and Promoter Group Sharchelding’ which have been traced from disclosures made by the
Management and have neither been reviewed nor been audited by us. The Statement has been prepared byathe
Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has Begn
initizled by us for identification purpose. This statement is the responsibility of the company’s Management and
has been approved by the Board of Dircctors. Qur responsibility is to issue a report on these ﬁnancial\:; afements
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based on our review. S "

We conducted our review in accordance with the Standard on Revicw Engagement (SRE)125~Ib, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” iss_ued\’by the institute of
Chartered Accountants of India. This standard requires that we plan and perform the(r'c%fé&' to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A.sgvicw is limited primarily to
inquiries of company personncl and analytical procedures applied 10 financial dala-é‘rjd thus providc less assurance
than an audit. We have not performed an audit and accordingly. we do not cxpress,2n audit opinion.

Ne provision has becn made i the zccompanied Unaudiied financial resu:§ for:-

a} Interesi of Rs.580.74 Lacs on Term Loan{ as per estimale, g;)’rhe management) from Bank.(Cumulative
amount of Interesi not provided for Rs.12,894.83 Lacs){)

b Basic & diluted earning per share (EPS) for the /t_h?.e “months ended 30.06.2015 Shown
irc the accompanying statement is subject to O}ngbﬁve observalions.

¢) Non availability of full delar‘ls/fnformau'arggom sale of assets by Kotak Mahindra Bank Limited and
Jurther consequential effect thereof. c_\b‘
i B

d) Kotak Mahindra Bank Limited hts disposed off Company's Land, Plant & Machinery & other Assets
situated at Behror, Distt. AhwtF fnder the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Intefest Act, 2002. This raised substantial doubt abount the Company's ability to
conlinue as a going cont.:e‘i"n, Consequently, adjustment may be required to the recorded amounts of assets
and classification of liafj‘ih‘?ics. The financial statements do not distlose this fact.
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Without ¢onsidering (b). (C}& (d) above the ¢ffect of which could not be determined, had the observation made by

us in (a) above been goﬁﬁdcrcd, the Loss for Quarter ended 30.06.2015 should be Rs.580.69 Lacs as against the

reported figure of Préfit-Rs.0.05 lacs.

Subject to the Above based on our review conducted as above, nothing has come to our attention that causes us to
believe thatifie statement has not been prepared in all material respects in accordance with the applicable
Accounting?Slandards notified purstant to the Companics (Accounting Standard) Rules, 2006 as per Section 211
(30 of the Companier Act, 1956 and other recognized accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
ithisho be disclosed, or that it contains any materials misstatement.
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For G.K. Nigam & Associates,
Chartered Accountants

Firm R/cgm;?i; No. 04972N

G.K. NIGAM

Partner

Membership No. 36455 .
Place: New Dethi

Dated: 11.08.2015
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INTERCORP INDUSTRIES LIMITED
C-371/42, Mahavir Enclave Part-111, New Delhi-110059
' UNAUDITED FINANCIAL RESULTS (PROVISIONAL/SUBJECT TO REVIEW}) ,
: FOR THE THREE MONTHS ENDED 30TH .JUNE 2015 !
{ Rs. In Lacs) \
UNAUDITED AUDITED L‘
S.NojParticulars Quarter Ended Quarter Ended Quarter Ended Year Ended
30.06.2015 30.06.2014 31.03.2015 31.03.2015
1 [Generat Administrative Expeases (i+ii+iii+iv) 1.42 114 233 , 6.49
{(i) Legal Expenses 1.22 1.08 0.85 4.38
(ii) Other Administrative Expenses 0.20 0.08 0.28 0.99
(iii} Listing Fee - . 1.12 1.2
2 |Deperecintion . 0.03 0.18 1.87 2.41
3 |Other Income-Non Operating 1.50 075 275 6.00
4 |Net Profit { Losa After Tax (142-3) '0.05 . {-)0.57 {-)0.45 {-y2.90
5 |Psid up Equity Share Capita), Equity Shares of Rs.10/-cach '761.35 761.35 76135 '761.35
6 |Rescrves excluding revaluation reserves B - - {-)1828.62
‘ 7 |Earning per share (Face vatue of Rs.10) :
(1) Basic : 0.0001 . {-)0.01 (-)0.004 (-)0.03
(i7) "Diluted 0.0001 - (40.01 (-10.001 (10.03
8 [Fublic Shareholding
*Number of Shares 2347700 2347700 2347700 2347700
*Percentage of Shareholding 30.836% 30.836% ] 30.836% 30.836%
9 [Non-encumbered
*Numher of Shares 2347700 2347700 2347700 2347700
*Percentage of Shares 100% 100% 100% 100%
(as & % of the total shareholding of promoter
and promoter group)
Notes: 1. The above results for the Quarter ended 30th June'2015 are reviewed by the statutory suditors and avdit ittee and th fter were app

ond talien on recni ds by the Board of Directors in their mecting keld on 315t July, 2015, . .
Interest on term loan from Bank has not been provided.
2. Since Company is nat carrying out any opcration, segment reporting is not appticable.
3. The following quafifications were made by Auditors in Anaual Report of F.Y, 2014-2015.
1) Regarding non-availability of confirmation of balance from Dank to whom term loan is outstanding.
11) Regarding non-nveilabitity of full detailsfinformntion xbout sale of assets by Kotak Mahindra Bank Ltd and further consequentinl effect thereof.
111) Kotak Mahindra Bank Ltd has disposed of Company's land, Plant & Machinery and other assets situated at Behror, Distt, Alwar vnder the
Secoritization and R vction of Financial Assety and Enforcement of Seeurity Interest Act.,2002, This raises substantial dovbt abount the b
Company's ability to continve as a going concern. Consequently adjusiments may be required to the ded of assets and classificatior
of liabilities. The finnncial statements (znd notes thereto) do not disclose this fact.
1V) Non-provision of Interest of Rs. 209,064,51%/- on term loan. Cumulative amount of interest oot provided for till date
Ra. 176,306,737/- (Refer Note no2.7)
V) Without considering 4 (d), (¢) & (f) the effect of which could not be determined the loss for the year ended 31.03.2015
would have been Rs.209,154,414/- and accemulated losses would have been Ry.1,424,099,898/- .
V) Except as stated in point 1V above in their optnion the Balance Sheet, P&L Account and Cash Flow Statement comply with the Accountieg Standard,
4. Manzgement's response to Avditor's qualification :
2) The matter is subjudice as #lso no confirmation has been received form Bank
b) Regarding Potat oo, II&II the details of amount as well as prevailing situation and circomstances have been given at note 00.2.6 (note ¢o Accoont)
which are sell explanatory. As the matter is subjudice hence the ) will await the final ontcome and until then consider the company
a3 a gofng concera. .
©) Regarding point no.lV & VI since the matter Is subjudice no provision for interest for the year has been provided.
(d) The peil;h covered in the comments have alecady been explained above under sub paras {a) to (c). N

S, laformation an Investor complaints for the quarter ended June 301b,201S.

Opening of F during the quarter ':Ismed off during
c quarter \
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ESOE By Order of the Board
K.N. Shast

Place : Now Dathi Managlng Director

Date : 31st July, 2615




