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fuy REI AGRO LIMITED

CIN NO.: L14200WB1994PLC104573

14™ February, 2017
The General Manager The Manager (Listing),
Department of Corporate Services National Stock Exchange of India Ltd.
Bombay Stock Exchange Limited, Exchange Plaza
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (E)
Dalal Street, Mumbai — 400 001 Mumbai — 400 051

Sub: Outcome of the Board Meeting -REI Agro Limited
Dear Sir/Madam,

We would like to inform you that the Beard of Directors of the Company in their meeting onl4"
February, 2017 at the Corporate Office of the Company had:

1. Approved and taken on records the Un-audited Financial Results of the Company for the
quarter/ nine months ended 31 December, 2016. Further, Copy of the Limited Review
Report given by the statutory auditors of the Company along with the financial results is
enclosed herewith.

This is for your kind information and record.

Thanking you,
Yours faithfully,
For REI A{(}Limited

Mandsgi,fl)i‘shra

Company Secretary

New Delhi Office : 58A/1, Sainik Farm, New Delhi - 110 062
Tel. - 011-66768000, Fax : 011-66768026, E-mail : info@reiagro.com
Registered Office : “Everest House" 46-C, Chowringee Road, 15" Floor, R.N. 158, Kolkata-700 071
Tel.: 033-32925061, 32025062 Fax : 033-22882241
Factory : Plot No. 691, Sector - 2, Delhi - Jaipur Road, NH-8,
Bawal Growth Centre, Village Jaliavas, Dist-Rewari, Haryana
Tel.: 01284-264450, 264457 Fax : 01284-264463



P. K. LILHA & Co. | i toor Kolkata - 700 001 (indra

e-mail : pklilha@yahoo.coin / lilha@sify.com

Ph. & Fax : 224 , 2248 4439, 4003 3555
1 Chartered Accountants & Fax : 2248 5858

To

The Board of Directors,
REI AGRO LIMITED,
46C,Chowringee Road,
Room No.15B

Kolkata — 700 071

LIMITED REVIEW REPORT OF THE UNAUDITED FINANCIAL RESULTS
OF REI AGRO LIMITED, FOR THE QUARTER/ NINE MONTHS ENDED
31°T DECEMBER, 2016

We have reviewed the accompanying statement of unaudited financial results of REI AGRO
LIMITED,(“the Company”) for the Quarter / Nine Months ended 31" December, 2016("the
. Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 as modified by Circular
No.CIR/CFD/FAC/62/2016 dated 5" July 2016. This statement which is the responsibility of the
Company’s Management and approved by the Board of Directors has been prepared in accordance
with the recognisation and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25) prescribed under Secton 133 of the Companies Act,2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with applicable Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 jas modified by Circular No. CIR/CFD/FAC/62/2016 dated 5t July 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For:P. K. LILHA & CO.

Chartered Accountanis
AALHA S Firm ng:;.ﬁi 307008E
faf O e
(+ | KOLKATA | #| =
Place : Kolkata ' 12 (CA P.K.Lilha)

Date:14"February,2017 N~ 74 Partner
L8 M. No. 011092
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REl AGRO LIMITED

CIN : L14200WB1994PLC104573

Rugd Office : 46C Ghi

Phone : #5133 320 26 061, 320 25 062 Fax ; 033-22882241

Road , Eversst House , R.N 158, Kolkata 700 071
Emall : invastorgrievancegrelagro.com

SYATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE GUARTER/ NINE MONTHS ENDED 3187 DECEMBER, 2018

[ Amounts ehown In Laca in Indlan Rupess , except shar data and whes otharwioe stated |

s En 2 Months Ended
PARTICULARS Comesponding | B
122018 M.Az2018 30002018 | 1122018 31.42.2018
{Not subject to {Not subject fo
Unauditad Review / Audit) Unaudited Unaudited Ruview / Audit)
T 1T 5081 178145 | B3, A8 |
$40.4E LRECN SRR [XIFEN [TNIOTN
000 —_16e67.az T 508877 B U53AT |
238552 - 5,085,862 TABT4 -
- 1.084.81 A13
3 169.70 3

) interastFinance Cost

7} Loss/(Gain} on Forsign E inge Fluctuatio

Profit sftor interest and but before axseptio ems (5-8-T)
5) Excoptional ten

0) ProfithLoss) from baforn

11) Provision For Yaxi

= Currant Tas

1. The mconclllation of Net Loss reported In accordance with indian GAAP to Total Ci

balow:

with Ind AS |8 given

Quarter anded 318t | Nine months ended
Particulars Decembar 2015 (Rs. | 3181 Dacember 2015
Int lakhs) {Rs. In lakhs)
(Mot subject 1o (Hot subject to
Raview / Aundit) Ruview f Audit)
Neot Profit | (loss) after tax recorded under pruvious GAAP (indian GAAP) (13,522.06) 190,663,08)
Add | (lass) adjusimunts on sccount of:
| Racog of interest on falf of non di prafe shares @73 (111.82)
Net Profit / {loss) as per ind AS {43,559.38) 80,771.00}
Other Comprehansive Income 092 (11.23)
-
Total Comprahansive incoma for the pariod {13,558.45) (90,782.23)
Nots 2
STANDALONE
PARTICULARS Threa Months Ended
1250 T aiazzons |
A) Particulars of Sharsholdars ;
1) Public Share Holding
Mo of Shares 088,337,765 683,337,785
Parcantage of Sharsholding 71.88 7133
2} and P Group 0
A} Pledged! Encumbersd
= Numbaer Of Shares 22,580,043 28,580,043
- Percentage of Shares (As a % of total Sharsholding of Promoter and Promater Group) 841 10,41
- Porcantage of Shares (As o % ﬂwamamﬁpwwmﬂummﬂ 235 288
8} Non - Encumbered
« Number Of Shares 245,087 148 240,087,148
- Porcontage of Bharas (As a % of total 5 holding of P and P Group) 91.59 80.59
- Parcentage of Shares (As @ % of total Shars Capital of the company) 2569 25.69
B) Investors Complaints
Balence a5 on 15t Ocl, 2018 NIL
Racalved during the 3 manihs perfod ended Decembar 31, 2018 NIL
nwwmmnummuuwmmwmummm.zm NIL
Balance a3 on 318t December, 2018 NIL
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uumﬁmm;:rrmmdﬂm the Quarter/Nine Months ended 31.12.2016
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1) Theabove results have been reviewed by the Audit Committes and approved by the Board of Directors at thelr respective meetings held on 14th February, 2017,

2)  The Ind AS compliant corresponding figures in the previous perlod has not been subjected to review / audit. However the Company’s management have exercised necessary due diligence to
onsure that such results provide a true and falr view of its affalrs,

3} This statement has been prepared In accordance with the Companies (Indlan Accounting Standards) Rules, 2015 (Ind AS) presecribed under sectlon 133 of the Companles Act, 2013 and
other recognised accounting practices and policies to the extent applicable. Beglnning 1st April 2016 the Company has for the first time adopted Ind AS with a transition date of 1st April
2015.

&) The format for Un-audited Quarterly Results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated 30th November 2015 has been modified to comply with requirements of SEBI's
Circular dated Sth July 2016, Ind AS and Schedule 11l (Division I1) ta the Companies Act, 2013 are applicable to the Companies that are required to comply with Ind AS.

5) This statement does not Include Results for the previous year ended March $1st, 2016 and Statement of Assets and Liabilities as on that date, as the same ls not mandatory as per SEBI's
Circular dated Sth July 2016, '

6) Due toliguidity crunch faced by the Company It was not able to procure adequats quantity of Raw materlals from time to time Iting In shutd ofall its fi ing units.

7) The Company Is mainly engaged In the business of manufacturing / trading of food grains (Rice) in addition to generation of Power through Wind Mill. However, The Management has
decided ta review for the Segment report at the year ended 315t March,2017. Hence. as per IND AS 108 the company has nat applied Segment Reporting for the 9 months period/quater
ended 31st December, 2016,

8) The Company has Incurred losses during the nine months ended 315t December, 2016 amounting to Rs. 466.57 Cr and 2 loss of Rs. 907.82 Cr In corresponding nine months period ended In
the previous year.

9) The Net Worth of the Company has entirely eroded due to the losses suffered by the company from time to time. It has already made reference to the Hon'ble BIFR which has been
registerad with them vide Case no. B5/2015 for adopting measures for the revival and rehabllitation of the Company Ministry of Corporate Affalrs, Government of indla has implemented
Insolvency & Bankeruptey Cods 2016 dated 01,12.2016. A Company s In the process of making an application with National Company Law Tribunal (NCLT) under this Code.

10) The Company has not provided for Interest on Borrowings from Banks and Financlal Institutions, ete during the perlod ended 31st December, 2016 amounting to Rs. 592.10 Cr
(Corresponding Previous Quarter Rs. 502.83 Cr).

11) In some of the cases Purchases of Rice has been made from the Long due Trade Receivable.

12) Managsment belleves that Liability towards Guarantee issued in favour of Bank on behalfl of |ts Subsidiary Companles for credit facilities taken by them Is unascertalnable, hence not
provided for.

13) Non-Convertible Redeemable Preference Shares of INR 4,000 lacs with dividend @ 4% payable in every year subject to approval at AGM, issued in F.Y. 2003-2004 with major modification In
terms and conditions during F.Y. 2010-11 and maturity date of 30.06.2022, fair valued on the transition date, consldering discounting rate @ 13% based on the highest borrowing rate by
the company. Notional Interest Expenses for the three ths and nine hs ended D ber 2016 to INR 41.93 lacs and INR 125.81 lacs (for the three months and slx months
ended December 2015 amounts to INR 37.31 lakhs and INR 111.93 lakhs),

14) In respect of fallowing transactions, the Comapany has perfomed thelr Internal assessment and concluded that no separate adjustments are required under Ind AS:

(a) The Company has not consldered " elfectlve Interest rate modal' for charging borrowing cost on long term / short term borrowings, as all the borrowings are classified ag current and are
payabla on demand.

(b) In respect of Operating Lease of Windmill to Octal Suppliess (P) Ltd, we confirm that the arrang are llable in nature by either parties by serving sultable notice period, hence
lease equalisation ls not applicable.

(c} The Company has not involved Actuary for computation of Leave / Gratuity liability, as the number of employees are below threshold limit. Accordingly impact of re-measurement gains
1 losses to be considered shall be Immaterial.

{d) Falr value of Investments In Mutual Fund (Rellance Alternative Investment Funds, Private Equity Scheme I) are not ascertainable, as the same s closed ended, We belleve that fair valus is
equal to carrying value of Investments,

15) Figures for corresponding previous year/quarters have been regrouped/ rearranged wh idered Y.

Date :14th February, 2017 J
Place : New Delhi MANAGING DIRECTOR

DIN no, 00174885

L (hTertely




