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;#stuelLimited
2. STATEMENT OP ASSETS AND LIABILTTIES :

EQUITY AND LIABILITIES

Shareholderg' Funds
(a) Share capttal

Reserves and surplus
Sub-total - Shareholder,e funds

LlablliHes
Long'term borrorvings

(b) Deferred tax liabilities (net)
(c ) Other Long-term Liabilities
(d) Long-term provisions

-Non-current llabilitles

Current Liablllties
(a) Short-term borrorvings
p) Trade payables

(c ) Other current liabilities
(d) Short-ternr provisioru

-Current.liabllities

AL - EQUITY AND LIABILTTIES

ASSETS

Non-cuffent assets

(a) Fixed asseb

(b ) Non-current Invesknenb
(c) Long-teln lonns and advarces
(d) Other non-current assets

Sub-total -Non-current assets

aSsels

(a) Invento es

(b ) Trade receivables

Cash and cash equivalents
(d) Short-term loaru and advances

(e) Other current assets

-Cuftent assets

AL . ASSE'IS

287s636

26434



Exccpional itcms for the ycar ended 3l March 2016 includes provision of(i) Rs. 98237 lacs (Rs 33375 lacs
for thc year endcd 3l tvlarch 2015) for '9her lhan tcnrporary' diminution in value ofinvestments relatin! to
certoin subsidiarics of the company; (iD Rs. 39lj3o lacs for loans to thc said subsidiaries and inteiesr
thercon considercd_doubtfirl ofrecovery and (iii) Rs 95785 lacs towards certain guarantces for bonowings
by the said subsidinries, which provisions are recognised bascd on estimates of values of rhe'ir
businesseVasscts. In maliing the said projections, rcliance has been placcd on cxtcmBl eslirnatcs ofmarkct
participants ln respect of fururc priccs ofcoal and iron ore, minable rcsources, ond assun)ptions relating to
opemtional pedormancc including inrprovement in capacity ulilisation of the plants and margins, 

'and

availabi Iity of infiastructure for mincs.

In respcct of inv*tments ac€regating ro Rs. 61282 lacs (net of provisio.) in, and loans / adyances
aggregating to Rs 27060 locs to certain subsidiarics and a joint venturc, the nr0nagement has assessed
recoverability based on ysrious factors including valuations by experts and cxpe"ied cash florvs, ard
concludcd that therc is no decline 'other than tcmporary', in thc vahrc of investments, and that the
loanvadvanccs ar€ fitlly rccoverablc.

The Hon'ble High court of Karnataka has gar)ted partial reliefby a judgement datcd 3 Dcccnrber 2015
delivered in response to a petition filcd by thc mine orvncrs and lurchasers ofiron ore including Jsw steel
Limited contesting lcry of Forest Development Ta\ (FDr) by rhe state of Karnataka. The state
Govcmment of Kam0tala has filed an appeal bcforc the Hon'ble suEeme court oflndi& and the matter is
posled for lirEl argumenls in the month ofAugust 2016

Pursuan( to thc requiremart under Schedulc II to thc Conrpnnies Acl, 2013 the Company has, based on the
e\rernal tc.chnica.l advicq effective 1 April, 2015, identilicd components Gignific8flt polta) ofthe mein asser
having diffcrent uscful lives as conrpared to thc main asset and consequ€olly rcyis;d thc esrimated useful
livcs-olPlart & Mrchinery and Buildings. Accordingly, rhe depreciation chaec for the quarter is lorver by
fu.11675 lacsandforlheyearended3llvlarch2016 is Iorver by fu.4990? lics, and amount of Rs.l099'g
lacs (net ofdefened tax) bcing effect of compor)entizatioo, has been Edjusted against the retaincd earnings
u per transitional provision in Note 7 (b) ofSchedule IL

7. Thc Board of Directors have recontmended dividend ofRe.l Per sharc on I0% Cunrulatiye Redeentable
Preferencc shares ofRs. l0 each and dividend of Rs.7.5 Per equity share of Rs. l0eachforthcycar20l5-
16, subject to the 8pproyal ofmembcrs at the Alnuol General Meeting

9.

The donestic credit rating for long tenn dcbt/faciliticvNCD's by CARE and lcM lus been dorvngraded
by one notch from "AA" to "AA-" rYhile the short lefln debufacilitics continue to be rated Rt thc h-ighest
lo\El of"AI+". Thc outlook on thc long term rating by ICRA is negotive

The listcd non-convertiblc debcntures ofthc company aggregatlng Rs.80821? laos as on 3 I March 2016 are
secured by rvey ofmongagc/charge on company's specific Fixcd Assets with minimum fixed osscts cover
of t.25 times.



10, Details ofSecured non- convertible deb€ntures are as follo\ys

ll. Ourslanding Cumulaire Rcdeenrablc prcGrence shares (CRpS) are as follorvs

V

fl# Put option cxercisable on 19.08-201?

Prefercrrcc shrres: Nuurber ofShares Amoult (Rs, in crorcs)

l0% Cumulative redeemable prefercncc slures
219,034,907 219.03

0.01 % C u mu lati vc redeemablc prefercuce shares
485,414.@4 4t5.41



Prcvlous Paymer|a Date Nexl Prynrent Datc
Preferenco shnrcs: Princlpal Dividcnd Prlnclpnl Divi(lend
l0lo Cumulative rcdeemSle preference shares NA 3t47-20t5 t5-t2-20t1

15-03-2018

15.06.20t8

l5{9.201E

0.01% Cunrulatirt redccmable preGrcnce sharcs NA NA l5-0&20 t8 @
15.09-20tE @
15.12.20 tE @
1543-2019 @
l5{6-2019 @
t5-09-20t9 @
t5-12.2019 @

t543-2020 @

12, Repaynrent details of Outstanding Cumulativc Redeenuble prefcrence sharcs (CRpS)

'The CRPS carry a right to rcccive Dividcnd cvery ycar till rcdcmption. The CRPS are redeemable in 4
quade.ly instalmcnts commencing from Deccnrbcr 15,2017, Thoe are no arrears ofDividend.

'@'The Dividend shall bcconrc due and payable from June t5,20lt until rcd€nlption ofthe CRPS. The
CRPS are redeemoble in E quanerly instalments cotnmencing from Junc 15,2018,

'['he figures ofthe quarter ended 3lst March are rhe balancing figures between the auditcd ligures in respect
ofthe frrll financial lrar ard published year to date figures upto lhird qrurtcr ofthe rclevant finnncial year.

Comparative financial information has becn rcgrouped and reclassified, whcrever necesarS to correspond
lo lhe ligures ofthe current quuter / pcriod.

15. Thc above results revierved by the Audit conmittee and taken m record by the Board ofDircctors at their
meetin8s held on I7 May 2016 and lE May20l6 respectively,

For JSW Steel Limitcd

Jt, Managing Director & Group CFO
l8 May, 2016

tx l0ll
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' Seshagiri Rao M.V.S
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