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TATA

February 10, 2016

The General Manager National Stock Exchange of India Ltd.
Corporate Relations Department Exchange Plaza

BSE Limited Bandra-Kurla Complex

Phiroze Jeejeebhoy Towers Bandra (E)

Dalal Street Mumbai 400 051

Mumbai — 400 001 Symbol: TATACHEM

Scrip Code: 500770

Dear Sir,

Sub: Outcome of the Board Meeting - February 10, 2016
Ref.: intimation under Requlations 30 and 33 of SEBI (Listing Obli ations and

Disclosure Requirements) Regulations, 2015

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“LODR"), we wish to inform you that the Board has
today at its meeting approved the Audited Standalone and Unaudited Consolidated
Financial Results of the Company for the quarter and nine months ended December
31, 2015.

The said meeting of the Board commenced at 10.30 a.m. and concluded at 2.50 p.m.
A copy of the said results together with the Auditors’ Report is enclosed herewith.

These are also being made available on the website of the Company at
www tatachemicals.com

You are requested to take the same on record.
Thanking you,

Yours faithfully,
For Tata Chemicals Limited

an)
eneral Counsel & Company Secretary

Encl: As above

TATA CHEMICALS LIMITED

Bombay House 24 =i Mody Street fart Mumbai 400 001
Te: Q1 22 6665 8282 Fax 971 22 6065 8143744 veww tatachemicals.com
CIN - 124239MH1939PLCOG2893



Tola Chemicals Limiled
nmomce:mmym.uumuodym.w-mml
WUMUMWR&MBMMMWWME# December, 2015

(T in crore)
Parficuions Quonter Garter Quorter Nine Months | Nive Months Yeor
ended 31t | ended 30 | ended 31si | ended 3181 | ended Jist endad
December, | September, | December. | December, Dacember, | 31st March,
2ns 2015 2014 20135 2014 2015
, - (Audited)
1 Income hom operations '
a) Net sales / income from operatiors {Net of excise duty) 4596.67 4948 42 471547 13560.82 13254.67 1691256
p) Other opercting ncome 4468 48;:0 10i.39 14036 20588 2093
Tolal income from operatiors {net) 443735 £9692 481686 1370118 1345055 1720548
2 Expenves )
al Cost of maienals consumed 80785 1328.62 139279 3456 99 3900 .45 4839 8D
b} Purchase of stockan-rode 34875 1202 44 44306 234381 Z3R7.T74 I053.04
<] CThangesininventones of fnshed goods. work-in-progress ond
stock-in-trade 2% .89 265,03} 185.73 7730 {513.45) (§17.18)
d) Employee benefits expense 35208 346.53 306.60 1018.55 e31.87 125577
e} Power ond fuel 453.44 483.63 535605 137035 1574.15 2040.57
fi freight and forwarding charges 477.33 515.32 494,10 L 1490.6%2 1424 B5 1911.07
gl Depreciotion ond omorication expernse 11985 117.10 117.73 3512V 35012 446314
n} Cther experses 777 Bé B 74375 498.94 230648 2108.63 2843.00
Tolas expenses (2a to 2} 4267.07 447237 4345.00 1241531 12064 38 13509 21
3 Proft fom operafions before ofher mcome, finance costs and
excephonal Bems (1-2} 37028 524,58 471.86 1285.87 1396.17 169428
4 Oiherincome 1486 46.74 24.26 7a06| 9512 11757
5 Proft from ondinary ocfivites before finance costs and exceplionol
Fems (3+4) 38514 57129 49612 1359.93 1491.29 1912.28
& Anance costs 15% 44 14218 119.41 429.62 348 45 454 03
7 Profit rom ordinary activites affer finamce cosis but before
exceplionat ems (5-6} 225.50 42911 7L ¥30.31 114284 1358.22
8 Excephional item - - 274 - 1.85 19971
9 Profit from ordinary octivites belore Tax (7-8) (note 2) 22550 £29.11 373.97 30 21 1140.99 1158.51
0 Tox expense &7.20 HP 69 B5.59 24534 28594 351.12
11 Net Profit ofler lax (9-10) (note 2) 15830 317.42 28838 484,97 85503 807.39 |
12 Share of loss in ossociale 0.1 1.57 125 242 447 540
13 Minority interes! 825 _ &8 4901 144.63 17973 20553
14 Nei Profi after taxes, share of loss of associale and minorlly inferest {11
12-13) (note 2) 12994 254.94 2R 12 537.92 470.63 596.46
15 Poid-up equify shore capital
tFace volue ;¥ 10 per Share) 254 B2 254.82 54 B2 254.82 25482 25482
16 Reserves exchuding revolucton resenves 5296 89
17 Eomwings - ¥ per share (nole 2)
- BOSIC S0 10.01* 9.35° nar 2633 341
. Divted 5.10° 10.01° v.35° nazr- 2632 naq
= Mot onnuoised
Sae occomponyng notes 1o the fnancial resulls

)



Consolidoted Unaudited Segmentwise Revenue, Resulls ond Capital Employed

(2 In crore)
Parficuiars Gruorter ended Quoarter Quorter ended| Nine Months | Nine Months Yeot
3t ended 30t 31st ended 315t | ended 3ist | ended
December. September, December, December, | December, | 318t March,
2015 2015 2004 2015 2014 2018
—- — S — (AUM
1 Segment revenue (income from operalions)
a. Inorgonic chemicols 2052.49 2162.57 214588 &6317.87 4623358 83465.59
b. Fertiisers 2057.06 2162.56 2152.56 5518.45 5329.47 4578.43
. Other agr inputs 413.83 59403 48307 1633.94 180417 2140.24
d. Othars 12222 144 81 77.29 37203 211.42 28593
&. Unatiocanle 025 021 0.11 0.66 0.47 0.5
4545 85 5064.18 4858 91 1384295 | 13579 17370.74
Less: nter segment 8.50 67.26 4205 141.77 118.56 167.25
Tolal Segment revenue (Income from operations) 83735 avvem2 4816.86 1370178 | 13480.55 1720149
2 Segment resulfs
a. Inorgonic chemicols 334.52 39388 398.5C 107236 102873 1267.28
b. Fetfilisers &0 115.62 88.51 23702 33790 306.56
<. Other agri inputs 320 93.24 52.48 184.63 23536 269.63
d. Others 16.15) [14.27} {24.85) (3089)|  {53.47) {144.17)
Totol 430.58 588.10 514 44 146292 154852 1699.30
Less:
i} Anance costs 159.464 142,18 119 4§ 429 .62 348.45 454.03
fii) et unatocated expenditure/fincome) 45.44 1481 2126 102,99 59.08 8676
Profit before Tax 2550 429.11 373.97 930.31 1140 99 115851
3 Copital employed
o. morganic chemicols 915497 9129.46 9358.52 915497 9358.53 B699.44
b. Fertilisers 2896.77 2411.54 1691.04 2896.77 1691.04 2856.87
<. Other agri inputs 135036 1322.20 127525 1350.36 127529 1254.17
d. Others 12101 140.52 131.38 121.01 131.38 132.39
e. Unaliocated {6443 .55} (6082 21} {5502.96) (6443.65) (5502961 (671767}
Total 7079 44 6921.53 £953.28 7079.46 695328 622520
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'NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS:

1. The above results have been reviewed by the Audit Commitiee ond approved by the
Board of Directors at its meeting held on 10th February. 2016. These have alsc been
reviewed by the Statutory Audifors. :

2. The actuarial gains and losses on the funds for employee benefits {pension plans} of the
overseas subsidiaries have been consistently accounted in “Reserves and Surplus” in the
consolidated financial  staiements in  accordance with the generally accepled
accouniing principles applicable and followed in the respective country of incorporation.
The Management is of the view that due to volafiity and structure of the overseas pension
funds, it is not considered procticable to adopt a common accounfing policy and
deviation is as permitied by Accounting Standard 21 - Consolidated financial Statements.,
Had the practice of recognising the actuarial gains and losses of pension plans of the
overseas subsidiaries in the consolidated financial results been followed, the consolidated
Net Profit before tax and Net Profit after tax of the Group would have been higher/(lower)
by amounts as per table below:

(T in crore)
impact on: Quarter Quarter Guarter Nine Nine Year
ended ended ended months months ended
3ist 30th 31st ended ended 31st
December, | September, | December, 31st 31st March,
2015 2015 2014 December, | December, 2015
{Unaudited) | {Unaudited) | (Unaudited) 2015 2014 (Audited)

{Unaudited} | {(Unaudited]

Consolidated

Net Profit /
(Loss) before _
tax {8.17) 83.26 13.29 113.90 {16.56) {285.18)

K_onsolidated
MNet  Profit - /
{Loss) after tax (8.17) 83.26 13.29 113.90 (16.56) (219.42)

The Statutory Auditors have invited aftention to this Note in their review repori.

3 The standdlone audited financial results of the Company for the quarter and nine months
ended 31st December, 2015 are as follows:

{¥ in crore}
Particulars Quarter Quarier Quarter Nine Nine Year
ended ended ended months monihs ended
3ist 30th 31st ended ended 31st
December, | September, | December, 31st 3lst March,
2015 2015 2014 December, | December, 2015
2015 2014
Net sales /[
income from
operations
(Net of excise : :
duty] 2983.31 3037.71 2992.56 8329.33 7908646 9984.32
Profit before
Tax 205.62 263.29 25712 669.67 761.81] 854.09
Net Profit
after Tax 146.31 191.67 204.55 48398 _583.25 637 .97

&L_



4. The standdlone audited financial resulls of the Compaony are available for investors at
www_latachemicals.com, www.nseindia.com and www.bseindia.com.

5. The previous period figures have been regrouped / reamanged wherever necessary.

in terms of owr report aftached

For DELOHTE HASKINS & SELLS LLP TATA CHEMICALS LIMITED
Chartered Accounfants

Sanjiv V. Pilgaonkar CYRUS P. MISTRY

Partner : CHAIRMAN

Place: Mumbai
Date: 10th February, 2016

> L



Deloitte |
Haskins & Sells LLP Chartered Accountans

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Eiphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +31 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of TATA CHEMICALS LIMITED (the “Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as the
“Group™), its jointly controlled entities and its share of the loss of its associate for the
Quarter and Nine Months ended 31 December 2015 (the “Statement™), being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement
which is the responsibility of the Holding Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial
Reporting (“AS 25™), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Holding Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the entities listed in Annexure A to the report.

4. We did not review the interim financial results of thirty one subsidiaries and three jointly
controlled entities included in the consolidated financia! results, whose interim financial
results reflect total revenues of ¥ 1,086.46 crore and ¥ 3,413.14 crore for the Quarter and
Nine Months ended 31 December 2015, respectively, and total profit after tax of I
163.76 crore and T 142.70 crore for the Quarter and Nine Months ended 31 December
2015, respectively, as considered in the consolidated financial results. These interim
financial results have been reviewed by other auditors whose reports have been furnished
to us by the Management and our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and jointly controlled
entities, is based solely on the reports of the other auditors.

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)"
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Haskins & Sells LLP

The consolidated financial results includes the interim financial statements results of
seven subsidiaries and two jointly controlled entities which have not been reviewed by
their auditors, whose interim financial results reflect total revenue of I 244.84 crore and ¥
686.12 crore for the Quarter and Nine Months ended 31 December 2015, respectively,
and total loss after tax of ¥ 58.46 crore and ¥ 16.54 crore for the Quarter and Nine
Months ended 31 December 2015, respectively, as considered in the consolidated
financial results. The consolidated financial results also includes the Group’s share of
loss after tax of T 0.11 crore and ¥ 2.42 crore for the Quarter and Nine Months ended 31
December 2015, respectively, as considered in the consolidated financial results, in
respect of an associate, based on their interim financial results which have not been
reviewed by their auditors,

Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 4 above and except for the possible
effects of the matter described in paragraph 5 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with
the aforesaid Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We invite attention to Note 2 of the Statement regarding the accounting of actuarial gains
and losses on employee pension funds of overseas subsidiaries in “Reserves and Surplus”
in accordance with the generally accepted accounting principles applicable in the country
of incorporation for the reasons stated therein, as against such gains and losses being
accounted in the Consolidated Financial Results as per the generally accepted accounting
principles in India. Had the Group followed the practice of recognizing such gains and
losses in the Consolidated Financial Results, the Consolidated Net Profit before tax and
Consolidated Net profit after tax for the Quarter and Nine Months ended 31 December
2015 would have been lower by the ¥ 8.17 crore and higher by ¥ 113.90 crore
respectively.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

ot

Sanjiv V. Pilgaonkar
Partner
{Membership No. 39826)

MUMBAL#®D February 2016
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No. Name of Entities Country of Incorporation
A Subsidiaries (Direct)

1 Rallis India Limited (“Rallis™) India

2 Bio Energy Venture - 1 ( Mauritius) Pvt. Ltd. Mauritius

B Subsidiaries (Indirect)

3 Homefield Pvt. UK Limited United Kingdom
4 Tata Chemicals Africa Holdings Limited United Kingdom
5 Tata Chemicals South Africa (Pty) Limited South Africa

6 Tata Chemicals Magadi Limited United Kingdom
7 Magadi Railway Company Limited Kenya

8 Homefield 2 UK Limited United Kingdom
9 Tata Chemicals (Europe) Holdings Limited United Kingdom
10 Cheshire Salt Holdings Limited United Kingdom
11 Cheshire Salt Limited United Kingdom
12 British Salt Limited United Kingdom
13 Brinefield Storage Limited United Kingdom
14 Cheshire Cavity Storage 2 Limited United Kingdom
15 Cheshire Compressor Limited United Kingdom
16 Irish Feeds Limited United Kingdom
17 New Cheshire Salt Works Limited United Kingdom
18 Brunner Mond Group Limited United Kingdom
19 Tata Chemicals Europe Limited United Kingdom
20 Winnington CHP Limited United Kingdom
21 Brunner Mond Generation Company Limited United Kingdom
22 Brunner Mond Limited United Kingdom
23 Northwich Resource Management Limited United Kingdom
24 Gusiute Holdings {UK) Limited United Kingdom

ANNEXURE A

United States of America
United States of America

25 Valley Holdings Inc.
26 Tata Chemicals North America Inc.

27 General Chemical International Inc. United States of America
28 NHOQ Canada Holdings Inc. United States of America
29 General Chemical Canada Holding Inc. Canada

United States of America
United States of America

30 Tata Chemicals (Soda Ash) Partners Holdings
31 TCSAP LLC

32 Tata Chemicals (Soda Ash) partners (TCSAP) United States of America
33 Tata Chemicals Internaticnal Pte. Ltd Singapore

34 Grown Energy Zambeze Holdings Pvt, Ltd. Mauritius

35 Grown Energy (Pty) Limited South Africa

36 Grown Energy Zambeze Limitada Mozambique

37 Metahelix Life Sciences Ltd. (Metahelix) India
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38 Zero Waste Agro Organics Ltd (ZWAOL)
39 Rallis Chemistry Exports Ltd
49 TCNA (UK) Limited
(earlier known as “Tata Chemicals UK Limited”)
C Joint Ventures
41 Indo Maroc Phosphore 5.A.
42 Alcad
43 Joil (8) Pte. Ltd
44 The Block Salt Company Limited
45 Natronx Technologies LLC
D Associate
46 Crystal Peak Minerais Inc.

{Formerly EPM Mining Ventures Inc.)

India
India
United Kingdom

Morocco

United States of America
Singapore

United Kingdom

United States of America

Canada
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PARTI
Sictement of Standalone Audited Ainanciol Resulls for the quarter and nine mondts ended 315t Decembar. 2015
(¥ in croes;
Porticylars " Guoter | Quorerended | Guarler | Nine monihs | Nine months | Yeor ended
| ended 31 - 30 dod 315 | ended3lst | ended 3Ist | 3ist Morch,
| Dmcember, Seplembaer, ber, | December, . Dacember, 2015
i s 2015 204 | MM o
1 Iwome from operaiions i : f
a) .:;;}""”  Income from operafions [Nef of excse 298331 3037.71 209254 832933 7908.65 298439
b Other oparating income 1523 1785 23.13 | 52.48 . 50.50 98.22
Total income ffom operations {net] 299854 3055.54 AC15.4% ¢ 8381.81 TR 16 10082 .41
2 Expenses
al Cost of material consumed H03.49 94983 776 257206 bt 7758
p} Puichaose of stock-in-rade 338.65 1716.44 50480 - 21581 2043.43 . 712.54
c] Charrges in inventories of Brished gooads, work-in- : ! :
prograss and siock-r-trade 880.25 {217.59) 256.58 165.71 [395.65) (850.84)
d) Employee benefils experse 89.07 97.33 7974 27188 : 243468 33047
e} Power and fuel 238.09 - 270.10 2699 748 58 78685 1034 .55
1} Freight and lorwarding charges 20.42 215.04 211.45 54587 571.15 759.00
gl Depreciation ond omosfisafion expense 4710 4484 47.10 141 .8} 143 49 19273
] Other eapernses 34436 314.88 12072 _983.24 : 924.14 1279.41
Total expersas (2o 1o 2h) 7563 279287 278806 74683.26 7237.12 F235 .49
3  Moftirom operations before other income, inance
costs and excepliohal lems (1-1) 23471 262 4% 217.63 &98.55 732.04 84412
4 Otherincome 1687 | 48.82 7623 11388 158.93 194.75
§ Frofit from ordinoty activilies before fnonce costs :
and exceplional Bems (3+4) 253.78 ; ns . A3 8E 81243 $00.97 1040.87
¢ Fnonce costs AB.14& 48.22 446,74 142784 . 139.15 186.78
7 Prof? fom ordinary acitvifles before Tax {5-4) 205.82 26329 257.12 . &49.87 76181 . 854.09
& Toxexpanse 59.31 71 42 52.57 : 185.6% 178.56 | 216.12
#  Nel proft ofier Tax (7-8) 14331 19157 20455 | 45398 58325 ¢ 63797
10 Poid-up equily share capftol :
Face value : ¥ 1§ pershore} 25482 254.82 25482 25482 | 254.82 254 B2
1} Reserves exchuding revaluation reserves | 5788.45
12 Emnings pes shore (in T} . i
- Basic 574 752 8.03 12.00° mv: 2504
- Diuted 152" 883" 25.04

*  Nol gnnualkkea
See accompanying hotes to the financial results

1.00r 228%




Tata Chermicals Limited
Standolone Audited Segmentwise Revenue, Resullz ond Capltal Employed

R in crore
Pasticulars Guorter ended | Guorter ended Quariter Nine months | Nine months | Yeor ended
31t December, | 30th September,| ended 37¢ ended 31st | ended 31st | 3t March,
2005 2018 December, Decembat, December, s
2014 2015 2014
1 Segment revente
a. inorganic chemicals 847.61 B87.69 828.80 261251 2447.73 3320.24
k. Fertilisers 193673 200214 2060.65 5137.41 5076.91 £268.31
c. Other agri inputs 10t 41 84.41 8993 400.53 34931 373.18
d. Others 118,43 14454 76.59 367.37 209.5) 283.22
. Unaliocated 025 0.21 0.1 0.66 | 0.47 0.55
Total 3004.43 3121.01 3056.08 B518.50 808393 10245.50
Less: Inter segment 589 65.45 40.39 13669 114.77 16289
Income From Operddions 2998.54 3055.58 3015.49 B8381.81 7969.16 10082.61
2 Segment Results Profit betore tox and
inferest from each segment
a. Inorgonic chemicals 23990 230.43 208.38 665.26 574.12 791.64
b. Fertilisers 5394 88.30 73.33 i92.41 30116 26479
c. Other agri inputs 10.07 221 589 3203 37.18 3876
d. Others {6.87) ELE: | {14.49) {14.54) {30.47} (4774}
Total 297.04 326.14 2731 875.16 881.9% 1047.45
Less : :
{i} Finance costs 48.14 48.22 4674 142.76 139.16 186.78
[i] Net unallocated expenditure /{income} 4324 14.63 {30.75] 4273 118.98] 6.58
Total Proft before Tax 25.62 263.29 257.12 £69.67 761.81 854.09
3 Capital employed
a. Inorgonic chemicals 131623 1343.95 1309.73 131623 1309.73 127899
b. Fertilisers 2716.47 2178.05 151583 2714.47 151583 2643.86
¢. Other agri inputs 72.14 6.32 103.90 7214 103.90 4559
d. Others 127.49 14709 84623 127.49 BA23 137.80
e. Unallocoted 2351 446 2753.5% o 3362.74 2351.46 3362.74 1937.03
Totol 458375 6428.95 4378.43 6583.79 £378.43 604327

\
#




NOTES TO STANDALONE RESULTS:

1. The above resulls were reviewed by the Audit Committee and approved by the Board of
Directors at its meeting heid on 10th February, 2016 and the same have been audited by
the Statutory Auditors.

2. The previous period figures have been regrouped / rearranged wherever necessary.

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP TATA CHEMICALS LIMITED
Chartered Accountants

= "”‘IQHN‘ 7 FJLL—-_

CYRUS P. MISTRY
Sanijiv V. Pilgaonkar CHAIRMAN
Partner

Place: Mumba!
Date: 10th February, 2016

L
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Haskins & Sells LLP Chartered Accountants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elpninstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91{022) 6185 4000
Fax. +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of TATA
CHEMICALS LIMITED (the “Company”) for the quarter and nine months ended 31%
December 2015 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared on
the basis of the related condensed interim financial statements in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Regd. Office: 12, Dr. Annie Besant Road, Opp $hiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)
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3. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a truc and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Company for the quarter and nine months ended 31%
December 2015

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 1 17366W/W-100018)

S wﬁk

Sanjiv V. Pilgaonkar
Partner
(Membership No.039826)

MUMBAL {0 February, 2016
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