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TATA

February 10, 2016

The General Manager
Corporate Relations DePartment
BSE Limited
Phiroze JeejeebhoY Towers
Dalal Street
Mumbai - 400 001

Scrio Code: 500770

Dear Sir,

Sub: Outcome of the Board Meetinq---F-+.r94 10.2016

PursuanttoRegulations30and33oftheSEB|(Lisling.obligationsandDisclos.ure
h"qir"i 

"'.t!l-i"grirtion., 
z?iiii'toon'l' Y9 *'.tl to inform vou that the Board has

todav at its meeting ,ppro,"i't-r'"1 n'ait"i Standalone and Unaudited Consolidated

i]lll#'rilirit].''"it[! c"ip."v t", G" quarter and nine months ended December

31 , 2015.

The said meeting ofthe Board commenced at 10 30 a m and concluded at 2 50 p m'

A copy of the said results together with the Auditors' Report is enclosed herewith'

These are also being ,''i"' "'ii'uf" 
on the website of the Company at

www.tatachemicals com

You are requested to take the same on record'

Thanking You,

Yours faithfullY,
For Tata Chemicals Limited

TATA CHEMICALS LIMITED

Bomba! House 24 r.f' 'v1ooy SIreet Fort f'l!mba 400 001

Te 9l :2 5665 423: Far 9l 2:655t tl41 44 Yrw\r latachem ca rconr

a N 124239i\nH l9l9PLC00289l

National Stock Exchange of lndia Ltd'

Exchange Plaza
Bandra-Kurla ComPlex
Bandra (E)
Mumbai 400 051

Svmbol: TATACHEM

Disclosure8ezulrclllc!!!

flneral Counsel & ComPanY Secretary

Encl: As above

ulations, 2015
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NOTES TO COI.ISOUDAIED UNAUDIED TIXANCIAT RESUTTS:

l. The obove resulls hove been reviewed by the Audit Commitlee ond opproved by lhe

BoordofDireclorsotitsmeelingheldonlolhFebruory,20'15.Thesehoveolsobeen
reviewed by the Slolulory Audilors'

2. The ocluoriol goins ond losses on lhe funcls for employee benefils (pension plons) of the

overeos subsidiories hove been consislently occcrunted in "Reserves ond Surplus" in the

corsolidoted finonciol slolements in occordorrce with the generdty occepted
occounling principles opplicoble ond loflowed in the respective country of incorporotiqt.
The Monogement is of the view ttrol due to voloffi ond shucft-re ol lhe overseos penslcn

funds. il J not considered proclicoble io odopt o comrnon occounling policy ond
deviotion is os permltled by Accounting Slondord 2l - Consolidoted Finonciol Sloternents.

Hod the proclice of recognising the ocluoriol goins ond losses of pension plons of lhe
overceos subsidiories in lhe consolidoted Iinonciol resutts been followed. lhe consolidoled
Net profil before lox ond Nel Profil ofter tox of lhe Group would hove been higher/(lower)

by omounts os Per toble below:

rhe stotutory Auditors rtove inviled atlention lo lhis Nole in their review repod.

3. The stondolone oudited finonciol resulls of lhe Compony for lhe quorter cnd nine months

ended 3lst December, 2015 ore os follows:

tA

ln crore
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ended

3l st
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20t 5
(Unoudiied)

Quorler
ended

30lh
September.

2015
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Morch,
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(Loss) before
lox t8. r 7) 83.26 13.29 I13.90 {r 6.s6} (285.181
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flossl ofter lox t8. r 7) 83.26 13.29 r r3.90 il6.s6) Qt9.12l
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Tox m5.62 263.29 257 .12 669.67 761.8r 854.09

Nei Profil
ofter Tox r 45_31 191.67 201.55 483.98 583.25 637.97



4. The slondolone oudted finonciol resulls of the compony ore ovoiloble for investors ol
www.lotochemicols.com, www.nseindio.com ond www'bseindio com'

5. The prevka.rs pefiod figures hove been regrouped / reononged whereve( necesscry.

ln ldrr6 of otr report oltoched
FoT DELOIIE HASKINS & SEUS LLP IATA CHEMICALS LIMITED

Choiered Accountonts:J-Ir
Sonjiv V. Pilgoonkor
Portner

Ploce: Mumboi
Dote: lOth Februory. 201 5

Dt

/r)t*
CYRUS P. MISTRY

CHAIRMAN



Deloitte
Haskins & Sells LLP Chartered Accountants

lndiabulls Finance Centre

Tower 3, 27th - 32nd Floor

Senapati Bapat Marq

Eiphinstone Road (West)

wumbai - 400 013

N.4aharashtra, lndia

TeL: +91 (022) 6185 4000

Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS' REVIEW REPORT ON REYIEW OF INTERJM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITEI)

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of TATA CHEMICALS LIMITED (the "Holding Company") and its

subsidiaries (he Holding Company and its subsidiaries together referred to as the

"Group"), its jointly controlled entities and its share of the loss of its associate for the

Quarter and Nine Months ended 31 December 2015 (the "Statement"), being submitted

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement

which is the responsibility ofthe Holding Company's Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard for Interim Financial

Reporting ("AS 25"), prescribed under Section 133 of the Companies Act,20l3 read with
releyant rules issued thereunder and other accounting principles generally accepted in

lndia. Our responsibility is to issue a report on the Statement based on our review.

2. we conducted our review of the Statement in accordaace with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
lndia. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of Holding Company personnel and analytical procedures

applied to finarcial data and thus provides Iess assurance than an audit. We have not

performed an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results ofthe entities listed in Annexure A to the report

4. We did not review the interim financial results of thirty one subsidiaries and threejointly
controlled entities included in the consolidated financial results, whose interim financial

results reflect total revenues of { I ,086.46 crore and { i,4 I 3. I4 crore for the Quarter and

Nine Months ended 31 December 2015, respectively, and total profit after tax of {
163.76 crore and ( 142.7O crore for the Quarter and Nine Months ended 3l December

2015, respectively, as considered in the consolidated financial results These interim

financial results have been reviewed by other auditors whose reports have been fumished

to us by the Management and our report on the Statement, in so far as it relates to the

amounts and disclosures included in respect of these subsidiaries and jointly controlled

entities, is based solely on the reports ofthe other auditors.

I
Iv

Regd Ofiice 12, Dr Annre Besant Road, Opp ShvsagarEstate, Worli, Murnba 4OOO'18, Inda (LLP dentfication No. AAB 8717)'
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5.

7.

The consolidated financial results includes the interim financial statements results of
seven subsidiaries and two jointly confolled entities which have not been reviewed by

their auditors, whose interim financial results reflect total revenue of{ 244 84 crore and {
686.12 crore for the Quarter and Nine Months ended 31 December 2015, respectively,

and total loss after tar of { 58.46 crore and t 16-54 crore for the Quarter and Nine

Months ended 31 December 2015, respectively, as considered in the consolidated

financial results. The consolidated financial results also includes the Group's share of
Ioss after ta,x of { 0.1 I crore arrd 1 2.42 crore for the Quarter and Nine Months ended 3 I

December 2015, respectively, as considered in the consolidated financial results, in

respect of an associate, based on their interim financial results which have not been

reviewed by their auditors.

Based on our review conducted as stated above and based on the consideration of the

reports of the other auditors referred to in paragraph 4 above and except for the possible

effects of the matter described in paragraph 5 above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance with

the aforesaid Accounting Standards and other accounting principles generally accepted in

India. has not disclosed the information required to be disclosed in terms ofRegulation 33

of the SEBI (Listing Obligations arrd Disclosure Requirements) Regulations, 2015,

including the manner in which it is to be disclosed, or that it contains ary material

misstatement.

We invite attention to Note 2 ofthe Statement regarding the accounting ofactuarial gains

and losses on employee pension funds of overseas subsidiaries in "Reserves and Surplus"

in accordance with the generally accePted accounting principles applicable in the country

of incorporation for the reasons stated therein, as against such gains and losses being

accounted in the Consolidated Financial Results as per the generally accepted accounting

principles in India. Had the Group followed the practice of recognizing such gains and

losses in the Consolidated Financial Results, the Consolidated Net Profit before ta-x and

Consolidated Net profit after tax for the Quaner and Nine Months ended 3l December

2015 would have been lower by the < 8.17 crore and higher by { I Ii.90 crore

respectively.

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. I l7366WW-100018)

Sanjiv V. Pilgaonkar
Partner

(Membership No. i9826)

MUMBAI,l0 February 2016

--4r
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ANNEXURE A

Namc of Erltities

Subsidiaries (Direct)

Rallis India Limited ("Rallis")
Bio Energy venture - I ( Mauritius) Pvt. Ltd.

Subsidiaries (Indirect)

Homefield P\t. UK Limited
Tata Chemicals Africa Holdings Limited
'fata Chemicals South Africa (Pty) Limiled
Tata Chemicals Magadi Limited
Magadi Railway Company Limited
Homefield 2 IIK Limited
Tata Chemicals (Europe) Holdings Limited
Cheshire Salt Holdings Limited
Cheshire Salt Limited
British Salt Limited
Brinefield Storage Limited
Cheshire Cavity Storage 2 Limited
Cheshire Compressor Limited
Irish Feeds Limited
New Cheshire Salt works Limited
Brunner Mond Croup [,imited
Tata Chemicals Europe Limited
winnington CHP Limited
Brunner Mond Generatioo Company Limited
Ilrunner Mond Limited
North*ich Resource Management Limited
Gusiute Holdings (UK) Limited
Valley Holdings Inc.
Tata Chemicals North America lnc.
General Chemical lntemational lnc.
NHO Canada Holdings Inc.
General Chemical Canada Holding Inc.

Tata Chemicals (Soda Ash) Partners Holdings
TCSAP LLC
Tata Chemicals (Soda Ash) partners (TCSAP)
Tata Chemicals Intemational Pte. Ltd
CJIo$'n Energy Zambeze Holdings P\4. Ltd.
Grou,n Energy (Pty) Limited
Grown Energy Zambeze Limitada

Metahelix Life Sciences Ltd. (Metahelix)

Coutrtry of ItrcorDoratiotr

India
Mauritius

LLP

No,

I
2

United Kingdom
United Kingdom
South Africa
United Kingdom
Kenya
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
ljnired Kingdom
United Kingdom
tjnired Kingdom
United Kingdom
United States of America
United States of America
United States of America
United States of America
Canada
United States of America
United States of America
United States of Ame ca

Singapore
Mauritius
South Africa
Mozambique
lndia

t
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38 Zero \yaste Agro Organics Ltd (ZWAOL) India

39 Rallis Chemistry Exports Ltd India

40 TCNA (UK) Limited United Kingdom

(earlier known as "Tata Chemicals UK Limited")

C Joitrt Ventures
41 Indo Maroc Phosphore S.A. Morocco

42 Alcad United States ofAmerica
43 Joil (S) Pte. Ltd Singapore

44 The Block Salt Company Limited United Kingdom

45 Natronx Technologies LLC United States ofAmerica

D Associate
46 Crystal Peak Minerals Inc. Canada

(Formerly EPM Mining Ventures Inc.)

I
I
l
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NOTES IO SIAHDAIONE RESIJTTS:

l. The obove resuffs were reviewed by the Audii Committee ond opproved by the Boord of

Dfeclorsolitsmeelingheldonl0t'hFebrudy,sl6ondthesomehovebeenoudi'edby
the Stolutory Auditors'

2. lhe ptevious period figures hove been regrouped / reononged wherever necessory'

ln tenns of our rePort otloched
For DELOITTE HASKINS & SELLS LLP

Chortered Accountonts

-5^-*,!Lqr
Soniiv V. Pilgoonkor
Podner

Ploce: Mumboi
Doie: I Oth Februory. 201 6
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF

TATA CIIEMICALS LIMITED

l.WehaveauditedtheaccompanyingStatementofStandaloneFinancialResultsofTATA
CIIEMICALS LIMITED ittr" "io,,p-V") for the quarter and nine months ended 3l't

Decernber 2015 (the ..Staternent"), biing submitted by the Company pursuant to the

requirement of iegulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements)Regulations,2015.ThisStatement,whichistheresponsibilityofthe
Company's Management and approved by the Board of Directors' has been prepared on

the basii of the related condensed interim financial statements in accordance with the

recognition and measurement principles laid down in Accounting Standard for Interim

Finaicial Reporting (AS 25), prescribed under Section 133 of the Companies Act' 2013

read with ,"t"r-i.ules issued thereunder and other accounting principles generally

accepted in tndia. Our responsibility is to express an opinion on the Statement'

2. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply with

ethical requirernents and plan and perform the audit to obtain reasonable assurance about

whether the Statement is fiee from material misstatement'

An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the Statement. The procedures selected depend on the auditor's

judgrnent, including the assessment of the risks of material misstatement of the Statement,

whether due to fraud or error. In making those risk assessments, the auditor considers

intemal control relevant to the company's preparation and fair presentation of the

statement in order to desigr audit procedures that are appropriate in the circumstances,

but not for the purpose of-expressing an opinion on the effectiveness of the company's

intemal control. An audit also includes evaluating the appropriateness of the accounting

policiesusedandthereasonablenessoftheaccountingestimatesmadebythe
Management, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained is suffrcient and appropriate to

provide a basis for our audit opinion.

\,
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3. ln our opinion and to thc best ofour information

to us, lhe stalement:

MUMBAI, lD FebruarY, 2016

(i) is presente<l in accordance with the requirements of Regulation 33 of the SEBI
'-' 

1list,,rg otfigations and Disclosure Requirements) Regulations' 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards

and other accounting princip'les g"n"tuily accepted in India of the net profit and

other financial information oi th"-co*p-y for the quarter and nine months ended 31"

December 2015

and according to the explanations glven

FOT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 1 I 7366WIIM-1 0001 8)

trr'ar
Sanjiv V. Pilgaonkar

Partner
(MembershiP No.039826)
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