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P.S. SUBRAMANES IVER & 0. BRAHMAYYA & CO.
Chartemd AccoummEms Chartered Accountants
163, P8 Sheewamy Salsi 48, Masilamani Road,
Myvlapors, Balaji Nagar, Royapettah,
Chenmzi-A000K Chennai-600014

&) As explaimed m Nowe mo & oo the Financaal Resolts, the Company continued its existing
practice of dealmg with ncramental depreciation on account of revaluation by drawing
styyiler amoont from Rivelwation Reserves amounting to Rs12.18 erores for the quarter
ending June 30, 2015 Fiad the Company not drawn the said amount from revaluation
reserve, the profit for fie quarer would have been lower by Rs.12.18 crores with a

corresponding mapect oo the remined cammgs.

&) We draw atheniion 1 Noie 8 to the finmcid] resalts relating 1o the order of the Competition
Commission of Indie {OCF), comcensog alleped contravention of the provisions of
Competition Sct. 2M and imposing a penalty of Rs187.48 crores on the Company. The
Crenpamy s adviesd by exiemal legal comse] gt it has 2 pood case for the Competition
Appeliate Trivwss] setifng a<ide the order passed hy CCL, and accordingly no provision has
beer considered mecessary by the Compasry m this regard.

&) As expizimed im Nose oo 10 © the Finamcial Resolis, regarding the order of aftachment
mened by msbeoritics sader Prevenfion of Money lanndering Act through which certain
awmerm of the compry smoming I Rs12034 crores have been attached vide provisional
arachment Ovder dased 25th Febrmary 2015. In this regard proceedings have also been
imitied in pespect of contain Brvestrentt ande by the company alleging that the company
crmmmnited cortain mnepalwites in makimg soch mvesments and charges have been leveled
apsind fhe commpowy tndd ¥z Mansgng Dircctor in this regard. The company is disputing
allegetions befire jodicial forvas: sod a5 infiemed the company has been legally advised
that it kas srong. srouds %0 defead i position, pendng the outcome of the proceedmgs the
opact if amy @5 ok aecenminebic ot this st

Far Brahmayya &Co,
Chaﬂcmd Accountants
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