ﬂ ICICI Securities

17 October 2018

To,

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai 400 001

Kind attention : Bhushan Mokashi / Amrin Menon
Sub: Open offer to the public shareholders of LKP Finance Limited
Dear Sir,

This is with reference to the open offer made by Dakshin Mercantile Private Limited (Acquirer) to the public
shareholders of LKP Finance Limited (Target Company) (Open Offer). We have been appointed as the
manager to the Open Offer.

The tendering period of the Open Offer ended on 4 October 2018 and the payment of consideration to the
public shareholders who have validly tendered their equity shares of the Target Company in the Open Offer is
due on Friday 19 October 2018.

The Acquirer has just informed us that vide an order dated 17 October 2018 the Commercial Court, Naya
Raipur (Commercial Court) has directed the Acquirer to maintain status-quo in respect to the Open Offer till
further orders (Stay Order). The Stay Order has been passed by the Commercial Court in respect to the civil
suit filed by Mr. Deepak Jain against the Acquirer, SEBI and the Target Company. For your record, please find
enclosed a copy of the Stay Order at Annexure |.

Considering the foregoing, we request you to not proceed with the settiement of the equity shares of the
Target Company which have been validly tendered by the public shareholders of the Target Company in the
Open Offer on 19 October 2018.

This is for your information and we shall keep you updated.

Should you require any further information / clarifications on the same, please contact the following persons:

Name | contactNumber E-mail ID
| Rupesh Khant Tel: +91 22 6637 7352 rupesh khant@icicisecurities.com
| Arjun Mehrotra Tel: +91 22 6637 7468 arjun.mehrotra@icicisecurities.com
L
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Member of National Stock Exchange of India Ltd & Bombay Stock Exchange Lid
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CIN No.: LE7120MH1885PLC086241 -

ICICI Securities Limited

Registered Office (Institutional): Corporate Office (Retall):

ICICI Centre, H. T. Parekh Marg, Shree Sawan Knowledge Park, Plot No. D-507,
Churchgate, Mumbai 400 020, India. T.T.C. Ind. Area, M.1.D.C,Turbhe, Navi Mumbai - 400 705
Tel (91 22) 2288 2460/70 Tel (91 22) 4070 1000

Fax (91 22) 2282 6580 Fax (91 22) 4070 1022

Name of Compliance Officer (Broking Operations) : Ms. Mamta Jayaram Shetty
Email Address: complianceofficer@icicisecurities.com / Tel (91 22) 4070 1000
Website Address: www.icicisecurities.com / www.icicidirect.com




-
-

v -

FOML Dh Lo = -

ey eTan

e e e e o e = o = e e s s s e s e

ATAL NAGAR, RAIPUR, CHHATTISGARH

Civil Suit No.

Deepak Jain,

Aged about 50 years,

S/o Gulab Chand Jain,
Residing at BarmatNiwas,

Bartan Line, Nayapara,
Raipur - 492001,
Chhattisgarh
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VERSUS

Dakshin Mercantile Pvt. Ltd.,
Through Director,

18th Floor, A Wing,

Marathon Futurex, Joshi Marg,
Lower Parel,

Mumbai, Maharashtra -4000013

Securities Exchange Board of India
Plot No.C4-A,'G' Block,

Bandra Kurla Complex,
Bandra(East),

Mumbai- 400051

LKP Finance Ltd.,
Through Director,
203 Embassy Center, Nariman Point,

Mumbai, Maharashtra -4000013

/2018
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Plaintiffs

Defendants

Scanned with CamScanne



—_—

17.10.2018 Advocate Sh. Rishabh appears for the b
(3:30) plaintiff. ; N
Advocate Sh. Vivek Chopda appears, on N m
memo of appearance for defendant no. 1,. : 2
E-summons sent to defendant no. 2 and 3 f.g 3\.
but none present for them. e
Counsel for defendant no. 1 is directed to . - |
file his Vakalatnama and registered ~address of
defendant no.1 on next date of hearing.
: Counse! for defendant no. 1 seeks a time
ey A S for reply of I.A no. | which is an application under
T EREE order 39 rule 1 and 2, rw Section 151 of the Civil
5 ;: s Procedure Code.
l‘.'lz-«g%f:' el
'/ B = .[P.T.O.
t_: e hé'::‘-” 2
e

3 AR Rk r
(57533404 OML

(e

Scanned with CamScanne



. I|5lllllul\l wr
A Partics or
Order or Proceeding with Signature of Presiding Officer ! weadors whel

necessary

—

Counsel for the plaintiff prays if an
Opportunity for reply of above application (LA no. 1)
is given to defendant no.l then defendant no. 1 be
directed to maintain the status quo as on date :
17.10.2018.

Counsel for defendant no. 1 opposed the E
above prayer of plaintiff, '

- After perusal of the plaint and document it
appears that the plaintiff is a minority shareholder in
defendant no, 3 company and has been holding 304
number of equity shares. Pursuant to one share
purchase agreement dated 14.05.2018 executed
between M.V Joshi and 6 others and defendant no. i,
an open offer dated 04.01.2018 has been issued by
defendant no. 1 seeking to acquire further shares of
defendant no. 3 as an offer price of Rs. 198 per equity
shax:e. The plaintiff's grievance is the price of peri
equity share is exceptionally low and no proper and |
adequate exit option is being provided under the said |
‘offer to minority shareholders such as plantiff.

The counsel for plaintiff submitted that as
per schedule of major activities relating to this offer
the last date of communicating of rejection /
acceptance and payment of consideration for
accepted tenders / return of unaccepted shares is
19.10.2018. The counsel for plaintiff further
submitted that if the direction of status quo is not
given then after 19.10.2018 the cause of action of this
suit would become infructuous and plaintiff will
suffer irrepairable loss.

After persual of the record it is apparent
that if the direction of maintaining the status quo is
not given, the suit filed by plaintiff would become
infructuous on 19.10.2018. It is pertinent to mention
here that 18.10.2018 and 19.10.2018 are holidays on
the ocassion of Dessehra .festival and thereafter

“holidays on 20.10.2019 (3“ saturday) and 21.10.2018
sunday. o : :

-

Scanned with CamScanne



Order or Proceeding with Signature of Presiding Officer

Signature-of
" Parties or
Pleaders where
necessary

17.10.2018 till further order.
; Defendant no
eply of LA no. 1 on next d

' Notice be re-iss
.by email ang registered
\Ppearance,

" The case is fixed for reply of LA no. 1 and
‘PPearance of defendant

1 is also directed to file
ate of hearing,

ued to defendant no..2 and
Post as well, for reply and

no. 2 and 3, on 02.11.2018. :
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