
17 October 2018

To,

Departmenl of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street. M!mbai400 001

Klnd attentlon : Bhushan Mokashl / Amrln i/lenon

Sub: Open off6r to the public shareholders oI LKP Financ6 Limited

oear Sir,

This is with reference to the open ofler made by Dakshin Mercantile Pnvate Limited (Acqulrer) to the publc
shareholders of LKP Finance Limited (Target Company) (Open Ofler). We have been appornted as the
manager to the Open Offer.

The tendering period of the Open Otfer ended on 4 October 2018 and the payment of consideration to the
public shareholders who have validly lendered their equity shares of the Target Company in the Open Offer is

due on Friday '19 October 2018

The Acquirer has just informed us that yde an order dated 17 October 2018 the Commercial Court, Naya
Raipur (Conme.cial Court) has directed the Acquirer to maintain stalus{uo in respect to the Open Offer till
further orders (Stay Ordea). The Stay Order has been passed by the Commercial Court in respecl to the clvll
suit liled by Mr Deepak Jain against the Acquirer. SEBI and lhe Target Company. For your record, please find
enclosed a copy of lhe Stay Order at Anneru6l.

Consrdeflng the foregorng, we request you lo not proceed with the settlement of the equity shares of the
Target Company which have been valadly tendered by the public shareholders of the Target Company in the
Open Offer on 19 October 2018.

This is for your information and we shall keep you updated.

Should you require any furlher information / clarifications on the same, please contact the following persons
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Decpak Jain,

Aged about 50 years,

S/o Gulab Chand Jairl

Residing at BarmarNiwas,

Banan Line, Na)"para,

Raipur - 492001,

Chhattisgar
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h

VERSUS

Dakshin Mercantile P!,t. Ltd.,

Through Director,

l8th Floor, A Wing,

MaEthon Futuex, Joshi Marg,

Lower Parel,

Mumbai, Maharashtra -400001 3

Securities Exchange Board oflndia

Plot No.C4-A,'G' Bloch

Bandra Kwla Comple"r,

Ban&a(East),

Mumbai- 400051

LKP Finance Ltd.,

Through Director,

203 Embassy Center, Nariman Point,

Mumbai, Maharashtra -40000 I 3
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ATAL NAGAR. RAIPUR. CHIIATTISGARH

Civil Suit No. /2018
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Advocate Sh. fushabh appears for the
plaintiff.
Advocate Sh. Vivek Chopda appears, on

memo ofappearance for defe[dant no. I,.
E-summons sent to defendant no. 2 arld 3

but none present for them,
Counsel for defendant no. I is directed to

file his Vakalatnama and registered -address oi
defendant no.l on next date of hearing.

Counsel for defendant no. I seeks a time
for reply of I.A no. I which is an application under

order ]9 rule I and 2, r/ur Section l5l of the Civil
Procedure Code.



Partics or
:'tc (lcrs whc, .':

Irjccssur]

Counsel for the plaintiff prays if an
opportunity for reply of above appiication (l.A no. l)
ls glven to defendant no.1 then defendant no. 1 be
directed to maintain the
17.10.2018.

status quo as on date

Counsel for defendant no. I opposed the
above prayer of plaintiff.

.. Aft.er perusal of the plaint and document it
1ll^:11. 

,h" the plaintiff is a minority shareholder in
:::I*, no. 3 company and has been holding 304number of equity shares. pursuant to one sharepurchase agreement dated I4.05.201g executed
::tween M:V Joshi and 6 orhers and defendanr no. l,
1n^op:n offer dated 04.01.2018 has been i.ru"J Uy
i:l:iq*l no. 

^l 
seeking to acquire turrher shares Jfaerendant no. 3 as an offer oric

:T::: th" ptaintiff s s,i.;rn;""oif.R;.1'r1,::' ;Hy
llllly:n*..i. exceptionally Iow and no prop", Jnaaoequate exit option is being provided ,nd", ih" suiJorler to mtnority shareholders such as plantiff.

. . lh. counsel for plaintiff submitted rhat asper schedute of major activities relating to this offerthe last date of communicating oi *j""ii*-')
acceptance and payment of consideration for
accepted tenders / retum of unaccepted shares is
19.10.2018. The counsel fo. ptaintif fu.tn",
submitted that if the direction of sfarus quo is not
given then after 19,10.2018 the cause of action of this
suit would become infructuous and plaintiff will
suffer irrepairable loss.

After persual of the record it is apparent
that if the direction of maintaining the srarus guo is
not given, the suit filed by plaintiff would become
infructuous on 19.10.2018. It is pertineni to mention
here that 18.10.2018 and 19.10.2018 are holidays on
t}te ocassion of Dessehra ..festival and thereafter

'holidays on 20-.10.2019 (3'd saturday) and 21.10.2018
sunday.
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Order or Proceeding with Signlture of presiding Officer

Signaturcof
Parties or

Pleaders where
occessaD/
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