| Mahesh C. Solanki &

Chartered Accountants

© Auditor’s Report On Half Year Financial Results and Year 1o Date Results of the Company
Pursuant to the Regulation 33 of the SEBI {Listing Oblipations and Disclosure Reguirements]
Regulations, 2015

To
Board of Directors of
Prabhat Telecoms {india) Limited

| the half yearly financial results of Prabhat Telecoms {India) Lirmited for the half
arch 2018, and the year to date results for the period from 1% April, 2017 1o
U sttached herpwith, being submitied by the company pursuant to the

on 3 % of {he SEBH {Listing Obligations and Disclosure Reguirements)

18

regulrenent
Regulations, ciai results as well as the year to date financial results
have been me bam of Lh»‘e interim financial statements, which are the
responsibiity of the company's management.

fis Lo express an apinion on these financial results based on our audit of such
atements, which have been prepared in accordance with the recognition and
25 Uei down in Accounting Standard for inferim Financial Reporting (AS 25

undar Section 133 of the Companies Act, 2013 read with relevant rules
Ewr accounting principles generaily accepted in India

Cur responsib
interim finan

f hid AL 34, fih
issued there u

dit in accordance with the auditing standards generally accepted in India.
ire that we plan and perform the audit to obtain reasonable assurance
dal results are free of material misstatement(s). An audit includes
asis, evidence supgperting the amounts disclosed as financial results, An
ssing the accounting principles used and significant estimates made by

We conducted o
Those standards
about whst her

management

5

We believe that cur audit provides a reasonable basis for our qualified opinion,

5

o Opinion

Basis for Qu

< debiors, advances and sundry creditors whethar in debit or in
firmation, reconcifiation and adjustment, if any, in the books of
Jioss, i any could not be ascertained. Therefore, no provision is heen
3 nta&ﬁ items,

Qualified Opinion

fn our opinicn and to the best of our information and according to the explanations given to us,
except for the pussi “:’:u’e eff :ts of the matter described in the "Bosis for Quaolified Ooinion”
ariy financial results as well as the year to dale results:

puragraph, th

esenied in ordance with the reguirements of Regulation 33 of the SEBI {Listing
d 13’ osure Requirements) Regulations, 2015 in this regard; and
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» Mahesh C. Solanki & Co.

Chartered Accountan

wrofit and other financial information for the half year

r 1o date results for the period from Ist April 2017 o

the following that Statutory duss amounting to Rs. 51,165,745 is unpaid tll

z

rtention 1o note no. 4 of the Statement regarding the figures for the half year
i 2018 which are the balancing figures between audited figures in respect of the

ofloan ac & are had not grovided for provision of nterest amount.
Qur Coinio fred in respect of above mentioned matter.

Other Matter

The financial statements of the Company for the vear ended 31% March 2017, were audited by
= report dated 20Y May 2017 expressed an unmodified opinion on thase
“hdarch 2017

For Mahesh €. Solanki & Co,
Chartered Accountants
ICAT Firm Reg. No. - 008228C

CA. Jagdish Rathi
Partner

4. Mo, — 039303
Place: Mumbai
Date : 6% June, 2018
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Prabhat Telecoms (india) Limited
CIN : L72100MH2007PLC169551
Registered Office : Unit No.402, Western Edge I, Kanakia Spaces, Western
' Express Highway, Borivali (East) Mumbai 400066
Statement Of Standalone Financial Results
For The Half Year And Year Ended 31.03.2018
(Amount in Lakhs)
Half Year Ended Year Ended
Sr. No. Particulars Audited | Unaudited | Audited Audited Audited
31.03.2018| 30.09.2017 | 31.03.2017 | 31.03.2018 | 31.03.2017

1 Income from operations

(a) Net sales/Income from Operations

(Net of GST) 19,614.47 | 8,083.93 | 18,029.34 | 27,698.40 | 28,706.51

(b) Other Income 449.15 2.51 (14.80) 451.66 50.20

Total Revenue 20,063.62 8,086.44 | 18,014.54 | 28,150.06 | 28,756.71
2 Expenses

(a) Cost of Materials consumed 21,003.49 4,738.33 | 18,120.82 25,741.82 | 28,842.96

(b) Changes in inventories of finished goods, (47.51)| 3,407.51| (1,151.80) 3,360.00 (2,302.80)

work-in-progress and stock-in-trade

(c) Employee benefits expenses 20.26 187.76 122.92 208.02 304.92

(d) Finance Cost (187.21) 458.94 615.17 271.73 998.69

(e) Depreciation and amortisation expenses (85.64) 174.97 100.33 89.33 209.57

(f) Other Expenses 281.78 116.91 181.81 398.69 441.18

Total Expenditure 20,985.17 9,084.42 | 17,989.25 30,069.59 | 28,494.52
3 |Profit/(Loss) from ordinary activities before (921.55) (997.98) 25.29 (1,919.53) 262.19

exceptional items and tax (1-2)
4 [Exceptional items (243.57) - - (243.57) 62.10
5 |Profit/(Loss) before tax (3-4) (677.98) (997.98) 25.29 (1,675.96) 200.09
6 Tax Expense

(a) Current Tax - - 7.23 - 48.15

(b) Deferred Tax 21.26 23.88 - 45.14 6.30

Total Tax Expense 21.26 23.88 7.23 45.14 54.45
7  |Profit/(Loss) after tax (9-10) (699.24)| (1,021.86) 18.06 | (1,721.10) 145.64
8 |Paid up Equity Share's

(Face Value of Rs. 10/- per Share) 89.219 83.148 83.148 89.219 "83.148
10 |[Earnings per share

- Basic and Diluted EPS (7.84) (12.29) 0.22 (19.29) 1.75

Notes:

The above Financial Results have been reviewed by the Audit Committee and subsequently approved by Board of
1 |Directors at its meetings held on 6th June,2018 and approved by the Board of Directors in the meeting held on

same day.
5 Previous period's figures have been regrouped/rearranged to make them comparable with those of current period.

The figures for the half year ended 31st March 2018 are the balancing figures between audited figures of the
3 |financial year ended 31st March 2018 and the unaudited published results for half year ended 30th september

2017

Depreciation has been charged on Straight Line Method (SLM) based on useful life of the assets as mentioned in
4 Schedule Il of the Companies Act 2013

The Company is engaged in only one segment i.e. EMS, designing, development and distribution of mobile phones
5 & accessories.

Date:06th June, 2018
Place: Mumbai

= Vlishwamani Tiwari
Managing Director and

T

DIN: 01932624
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Prabhat Telecoms (india} Limited
CIN : L72100MH2007PLC169551
Registered Office : Unit No.402, Western Edge |, Kanakia Spaces, Western
Express Highway, Borivali (East} Mumbai 400066
Standalone Statement of Assets and Liabilities as on 31st March, 2018

As at As at
. 31st March 2018 31st March 2017
b, Partiulars {Amount in Lakhs) (Amount in Lakhs)
Audited ' Audited
1 EQUITY AND LIABILITIES
1 Shareholder’'s Funds
Share Capital 892.19 831.48
Reserves & Surplus 2,491.38 3,362.55
Money received against share warrants - -
3383.57 4,194.03
2 Share application money pending allotment
3 Non - Current Liabilities
Long Term Borrowings 1,012.15 1,729.62
Deffered Tax Liabilities 137.86 92.72
Other Long Term Liabilities - -
Long Term Provisions - -
1,150.01 1,822.34
4 Current Liabilities
Short Term Borrowings 8,797.53 6,991.19
Trade Payables
a. Total Qutstanding dues of Micro and Small Enterprises 1,206.37 4,170.13
b. Total Qutstanding dues of creditors other than Micro and
Small enterprises 517.02 1,787.20
Other Current Liabilities 428.25 36.31
Short Term Provisions 240.76 307.66
11,190.93 13,292.49
TOTAL 15,724.51 " 19,308.86 |
1 ASSETS
1 Non - Current Assets
Fixed Assets
i) Tangible Assets 2,429.03 2,283.11
ii) Intangible Assets 52.99 45.40
Non Current Investment 2.00 2.00
Long Term Loans & Advances 71.67 355.03
Other Non Current Assets - : 239.02
2,555.69 2,924.56
2 Current Assets
Inventories 3,160.70 6,520.71
Trade Receivables 7,706.90 8,534.08
Cash & Cash Equivalents 126.46 62.96
Short Term Loans & Advancess 1,496.54 -
Other Current Assets 678.22 1,266.55
13,168.82 16,384.30
TOTAL 15,724.51 " 19,308.86 |

Date:06th June, 2018
Place: Mumbai

For Prabhat Telecoms India Lin

~~\lishwamani Tiwari

ited

- Managing Director and C’Haiifm‘an

DIN: 01932624




Mahesh C. Solanki & Co.

Chartzred Accountants

INDEPENDENT AUDITOR'S REPORT

o
The Board of Deeclors of

Prabhat Telecoms [India} i

We have autliled the consolidated year 1o date results of Prabhat Telecoms {india) Limited for the period
from 1% April, 2017 10 317 March, 2018 attached herewith, being submitted by the company pursuant 1o
BT \”‘f Regulation 33 of the SEBI {Listing Obligations and Disclosure Reguirements) Regulations,
ovsolidated year to date finandial results have been prepared on the basis of the consolidated

nents, which are the responsibility of the company's management.

Qur responsibility {s to express an opinion on these financial results based on our audit of such consolidated
interim financial siatements, which have been prepared in accordance with the recognition and
nciples laid down in Accounting Standard for Interim Financial Reporting {45 25 / Ind AS
r Section 123 of the Companies Act, 2013 read with relevant rules issued thereunder
g principles generally accepted in Ingla.

measurement grin
34} prescriped
ana other accouat

We conguciad our audit in accordance with the auditing standards generally accepted in India. Those
standards regure that wo pian and perform the audit to obtoin reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on 2 test basis, evidence
supporting the amounds disclosed as finandal results. an audit also includes assessing the accounting
and significant estimates made by management. We believe that cur audit provides a

principies used
reasanable bags Tor cur gualified opinion,

The comparative financial results of the Company for the year ended March 31, 2017 included in these
mm&(‘d“ inancial results have been prepared from annual consolidated financial statements audited
by the pradecessor auditor {vide thelr unmaodified audit report of Elon tlay 2017).

We did not audit the financial staternents of subsidiary company included in the consolideted year to date
resuits, whose financial staternents reflect tolal assets of Rs.72,53,530 as at 31°° iarch, 2018 as well as the
total revenue of E%;s 13,84,84,692 for the vear ended 31% March, 2018. These annual financial statements
znd other financial information have been unaudited and are provided by Managemem an the basis of
nrovisional fimancial statements. Financial Results are prepared by Management on the provisional figures
only, our opinion on the haf vearly financial results and the year to date resuits, to the extent they have
been derived from such annual financial staterments is based solety on the information provided by

fanageme

Clur opinion s not modified in respect of this matter,

Basis tor Qualified Opinion

2 sundry debtors, advances an nory creditors whether in debit or in credit are
. cecuncihietion and adjusty mtg #oany, in the books of accounts. Impact on
of be sscertaned. Therefore, no provision is been made in respect of above stated
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Mahesh C. Solanki & Co.
Chartered Accountants

Gualified Opinion

and To the best of our information and according to the exglanations given to us and based
reports of other auditors on separate financial statements except for the possible
=seribed in the “Basis for Quolified Opinton™ poragroph, these consolidated year 1o

i our L:;,H‘hs Li§]

nual financial results of Prabhat Telecoms Hong Kong Limited

> ted in accordance with the requirements of Regulation 33 of the SEBI (Listing
2 Disclosure Reguirements) Reguiations, 2015 in this regard; and

tewe of the consolidated net profit/loss and other finandal information for the
‘o the period from 1st Apsdl 2017 to 31st March 2013,

Emphasis of Matier

to the following that Statutory dues amounting to Rs.51,15,745 is unpaid till date. We
draw your atlention to Note no. 3 of the Statement regarding the figures for the half year ended March, 31
2018 which are the balancding figures between audited figures in respect of the full financial yvear and the
uraudited published resuits for half yoar ended 307 September 2017,

We deaw attent

f;cmpmn, ha provision for interest on loan account of banks amounting to Bs.8,48,53,374
due to classificetion of loans accounts as Non-Performing Asset [MPA} by Banks. Management is of the
gpinion that they are in negotiation with Banks for the revival plan of loan account, therefore had not
provided for provision of interest amount.

Jur Dpirion s not gualified in respect of above mentioned matter

QOther Matter

The financial statements of thc; Comnpany for the year ended 31 March 2017, were audited by another
auditor whose repart dated 307 May 2017 exaressed an unmodified opinion on those statements as on 31°
March 2017

For Mahesh €, Solanki & Co. s
Chartered Accountants
ICAL Firm Reg. No.—006228C

Chagdish Rathi
Partnar
M, No. - 039303
Place: Mumbat
Date : 6" June, 2018

MO 803,
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Prabhat Telecoms (India) Limited
‘ CIN : L72100MH2007PLC169551
Registered Office : Unit No.402, Western Edge |, Kanakia Spaces, Western
Express Highway, Borivali {East) Mumbai 400066
Consolidated Statement of Assets and Liabilities as on 31st March, 2018
: As at As at
. 31st March 2 2017
S:No. Particulars (Amountc in L?jjls) ?'(.]Ai::x;anr: ?n Lakhs}
Audited Audited
| EQUITY AND LIABILITIES
1 Shareholder's Funds
Share Capital 892.19 831.48
Reserves & Surplus 2,563.91 3,409.03
Money received against share warrants = -
3,456.10 . 4,240.51
2 Share application money pending allotment
3 Non - Current Liabilities
Long Term Borrowings 1,012.15 1,729.62
Deffered Tax Liabilities 137.86 _ 92.72
Other Long Term Liabilities - -
Long Term Provisions - -
1,150.01 ' 1,822.34
4 Current Liabilities
Short Term Borrowings 8,797.53 6,991.19
Trade Payables =
a. Total Outstanding dues of Micro and Small Enterprises 2,046.46 4,975.32
b. Total Outstanding dues of creditors other than Micro and
Small enterprises 877.05 ‘ 2,235.28
Other Current Liabilities 430.76 38.25
Short Term Provisions 251.36 44541
12,403.16 14,685.45
TOTAL 17,009.27 20,748.30
i ASSETS
1 Non - Current Assets x
Fixed Assets
i} Tangible Assets 2,431.63 2,285.73
ii} Intangible Assets 52.99 45.40
Non Current Investment 2.00 2.00
Long Term Loans & Advances : 71.67 355.03
Other Non Current Assets - 239.02
2,558.29 2,927.18
2 Current Assets
Inventories 3,160.70 6,520.71
Trade Receivables 8,892.96 9,882.00
Cash & Cash Equivalents 128.19 64.77
Short Term Loans & Advancess 1,496.54 -
Other Current Assets 772.59 1,353.63
14,450.98 | 17,821.11
TOTAL 17,009.27 20,748.30
Date:06th June, 2018 For Prabhat Telecoms India Limijted
Place: Mumbai .

e o
o

~Vishwamani Tiwari

an

DIN: 01932624




Prabhat Telecoms (India) Limited
CIN : L72100MH2007PLC169551
Registered Office : Unit No.402, Western Edge 1, Kanakia Spaces, Western
Statement Of Consolidated Financial Results
For The Half Year And Year Ended 31.03.2018

(Amount in Lakhs)

Half Year Ended Year Ended
Sr. No. Particulars Audited | Unaudited | Audited Audited Audited
31.03.2018| 30.09.2017 | 31.03.2017 | 31.03.2018 | 31.03.2017
1 Income from operations
(a)} Net sales/Income from Operations
(Net of GST) 20,178.10 8,905.14 | 17,653.53 | 29,083.24 31,949.53
(b) Other Income 449.15 2.51 (14.80) 451.66 50.20
Total Revenue 20,627.25 8,907.65 | 17,638.73 | 29,534.90 31,999.73
2 Expenses
(a) Cost of Materials consumed 21,522.77 5,569.28 { 17,636.10 | 27,092.05 31,917.54
(b) Changes in inventories of finished goods, (2.81)| 3,362.81 | (1,151.80)| 3,360.00 (2,302.80)
work-in-progress and stock-in-trade
(c) Employee benefits expenses 14.99 193.03 243.62 208.02 434.63
(d) Finance Cost (187.14) 459.08 604.59 271.94 1,117.40
(e) Depreciation and amortisation expenses (86.03) 175.36 101.11 89.33 210.34
(f) Other Expenses 274.90 129.94 108.72 404.84 266.76
Total Expenditure 21,536.68 9,889.50 | 17,542.34 | 31,426.18 31,643.87
3 |Profit/(Loss) from ordinary activities before (909.43) (981.85) 96.39 | (1,891.28) 355.86
exceptional items and tax (1-2)
4 |Exceptional items (243.57) - - (243.57) 62.10
5 |Profit/(Loss) before tax {3-4) (665.86) (981.85) 96.39 | (1,647.71) 293.76
6 [Tax Expense
(a) Current Tax 1.03 1.97 7.16 3.00 51.68
(b) Deferred Tax 21.26 23.88 - 45.14 6.30
Total Tax Expense 22.29 25.85 7.16 48.14 57.98
7  |Profit/(Loss) after tax (9-10) (688.15)| (1,007.70) 89.23 | (1,695.85) 235.78
8 |Paid up Equity Share's
(Face Value of Rs. 10/- per Share) 89.219 83.148 83.148 89.219 83.148
10 |[Earnings per share '
- Basic and Diluted EPS (7.71) (12.12) 1.07 (19.01) 2.84
Notes : ¢
The above Financial Results have been reviewed by the Audit Committee and subsequently approved by Board of
1 |Directors at its meetings held on 6th June,2018 and approved by the Board of Directors in the meeting held on
same day.
5 Previous period's figures have been regrouped/rearranged to make them comparable with those of current period.
The figures for the half year ended 31st March 2018 are the balancing figures between audited figures of the
3 [financial year ended 31st March 2018 and the unaudited published results for half year ended 30th september
2017
Depreciation has been charged on Straight Line Method (SLM) based on useful life of the assets as mentioned in
4 Schedule Il of the Companies Act 2013
The Company is engaged in only one segment i.e. EMS, designing, development and distribution of mobile phones
> & accessories.
Financial Statements of Subsidiary company are on provisional basis and are not audited, Consolidation is done as
6 per provisional statements of Subsidiary Company
7 Previous period's figures of 31st March 2017 are not comparable as they have been grossed up, but results of FY 17

18 are Net of Taxes

Date:06th June, 2018
Place: Mumbai

%,4%%\ LN i
N AN For Prabhat Telecoms (India) Limited
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Stz

tement on tmpact of Audit Qualifications Hor audit report with modified opinion)

submitied along-with Annual Audited Financial Resulls — [Stendslone)

Statement on hnpact of Audlt Qualifications for the Financial Year ended March 31, 2018
gg@ Regulation 3% J 52 6fthe SEBI LODR) (Amendment) Regulations, 2018]
Loos j Eﬁgf‘zéwiam Audited Figures | Adjusted Figures
Ho. {as reporied before {audited figures
| adiusting for after adjusting for
| gualifications) gqualifications]
, Hs, in Lacs Rz, in'Lacs
1. | Turnover/ Totalincome 28,383,653 -
2. Totzl Expenditure 30,069,55
3. Met Profit/{Loss) {1,721.10} -
4, | Earpings Per Share (18.29) -
5 Totwl fafﬁb 15,724.51 -
. Toral Liahi ilities 12,240.94 -
7. pet ’a;zcﬂ th* 3,383.57 -
a Any other financial temis) {as felt - -
Cappropriate by the management)
*Represent Totzl Equity as per Balance
Sheet
il | Audit Qualification {each audit guslification separatelylh:

«@41

E’éﬂtaéég c% ﬁauc%;t {;zua ats::a%mm

s and sundry creditors whether in debit or
o and adiustment, IF any, in the books of
= ascertained. Therefore, no provision is

c. ?f@quarxw of qua lification: Appeared first time
d. For Audit Qualification{s) where the impact is quantified by the auditor,

Mansgement's Views; Mot Applicable

& For Audit Qualification]s) where the Impact is not quantifisd by the auditor:

i)

Managerment's estimation on the impact of audit gualification:
Mot zscertainable

Hmanagement is unable 1o estimate the impact, reasons for the same:

The management is of the view that the qualification made by the auditor in part (8)

above has no implications on earning capacity or profitability of the Company, The
alifications are procedural in neture and which are the internzl procedure / matter

am:i can be managed. External Confirmation of Balances of sundry debtors and

ereditors 2ré in process and management is assured of the amount stated in books are

actually recelvable and payable. Therefare, no provision is reguired on account of non




3

Jecoms India ;mé‘?’%ﬁiéﬁ

5 Indiz Limited

iir Who ie Time Direcio

iﬁm Prahhat ’?ggézgmg ind’%&t Limited

\i/~

Yaibhav Shastr
Audit Committes Chalrma

For Mahesh € m% nki& gsa
Chartered Accountanis
{CAIFirm Peg. Mo, — 0082230




Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along-with Annual Audited Financial Results — (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2015]

I. [Sl. | Particulars Audited Figures Adjusted Figures
No. (as reported before | (audited figures
adjusting for after adjusting for
qualifications) qualifications)
Rs. In Lacs Rs. In Lacs
1. | Turnover/ Total income 29,291.33 -
2. | Total Expenditure 31,426.18 -
3. | Net Profit/(Loss) (1,647.71)) -
4. | Earnings Per Share (19.01) -
5. | Total Assets 17,008.27 -
6. Total Liabilities 13,553.17 -
7. | Net Worth* 3,456.10 -
8. | Any other financial item(s) (as felt - -
appropriate by the management)
*Represent Total Equity as per Balance
Sheet

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

“The closing balances of sundry debtors, advances and sundry creditors whether in debit or
in credit are subject to confirmation, reconciliation and adjustment, if any, in the books of
accounts. Impact on profit/loss, if any could not be ascertained. Therefore, no provision is
been made in respect of above stated items.”

b. Type of Audit Qualification : Qualified Opinion

¢. Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: Not Applicable

Not ascertainable

(i) Management's estimation on ihe impact of audit ﬁuallﬂcation:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(ii) If management is unable to estimate the impact, reasons for the same:
The management is of the view that the qualification made by the auditor in part (a)
above has no implications on earning capacity or profitability of the Company. The
qualifications are procedural in nature and which are the internal procedure / matter
and can be managed. External Confirmation of Balances of sundry debtors and
creditors are in process and management is assured of the amount stated in books are
actually receivable and payable. Therefore, no provision is required on account of non




confirmations as Management is quite confident that all the debtors/creditors are
considered good and do not require any provision.

{iii) Auditors' Comments on (i) or (ii) above: Refer “Basis for Qualified Opinion” in the
Independent Auditor’s Report dated 6™ June 2018 on the Financial Results of the company
for the year ended 31* March, 2018.

Signatories:

For Prabhat Telecoms India Limited

anaging Director

For Prabhat Telecoms India Limited

g
<2

Parag Malde
CFO & Whole Time Director

Wﬂecoms India Limited

Vaibhay Shastri
Audit Committee Chairman

For Mahesh C. Solanki& Co.
Chartered Accountants
ICAI Firm Reg. No. - 006228C

el

CA. Jagdish Rathi | "
Partner N>
M. No. =039303

Statutory Auditor
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