ANNEXURE

CONTRACT SPECIFICATIONS FOR SENSEX® MINI FUTURES & OPTIONS CONTRACTS
	Security Name
	Sensex®  Mini 

	Security Symbol
	MSX

	Underlying 
	SENSEX®

	Market Lot
	5

	Contract Period
	1, 2 & 3 months & 1, 2 weeks 

	Exercise Style
	European

	Settlement Style
	Cash

	Tick size
	0.05 i.e. 5 paisa

	Price Quotation
	In index points (SENSEX®)

	Strike price Intervals

(in case of options)
	Shall have a minimum of 3 strikes (1 in the money, 1 near the money, 1 out of the money). ***

	Trading Hours
	9:55 a.m. to 3:30 p.m.

	Last Trading/Expiration Day
	Last Thursday of the contract month in case of monthly & last Friday of contract maturity in case of weekly options. If it is a holiday, then it would be the immediately preceding business day during which the underlying equity market is open for trading.

	Final Settlement 
	The final settlement of the expiring futures / options contracts would be based on the closing value of the underlying BSE SENSEX®. The following algorithm is currently being used for calculating the closing value of the individual scrips constituting the BSE SENSEX® in the Equity Segment:

· Weighted average price of all the trades in the last thirty minutes of the continuous trading session.

· If there are no trades during the last thirty minutes, then the last traded price in the continuous trading session would be taken as the official closing price.

	Exercise Notice Time

(in case of options)
	It would be a specified time (Exercise Session) on the last trading day of the contract. All in-the money options by certain specified ticks would be deemed to be exercised on the day of expiry unless the participant communicates otherwise in the manner specified by the Derivatives Segment.


