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CMP: Rs.6.84
Industry: NBFC
BSE group: T

Promoters

Darukhanawala Hozef, Darukhanawala
Duraiya, Darukhanawala Fatema and
Darukhanawala Zainab

Company business

Money Masters Leasing & Finance Limited (MMLFL) is a public deposit accepting NBFC (D-
NBFC). It provides asset finance on hire purchase basis to various small scale industries,
traders, transport operators, auto-rickshaws and taxis operators and computer and
equipment finance. The company was incorporated in 1994 as ‘Money Masters Leasing &
Finance Private Limited’. In 1996 the company converted into a public limited company
under the name ‘Money Masters Leasing & Finance Limited’. Further, on 23 July 2013 the
company got listed with an initial public offering of 1.3 mn shares at an issue price of Rs
15 per share (FV Rs 10) aggregating to Rs 20 mn.

Updates

In July 2015, the paid up capital of the Company increased from Rs.77 mn to Rs.78.8 mn
pursuant to the conversion of warrants at Rs.16 each. The share price on the date of
conversion was Rs.7.94 per equity share, significant discount to the conversion price.
72,755 warrants holders did not convert the warrants into equity shares.
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Financial Performance:

For the half year ended 31 March 2015, the Company’s total income increased to Rs.13.6
mn from Rs.11.5 mn in the corresponding period of the previous year. EBIDTA increased
toRs.11.8 mn from Rs.6.7 mn in the same period of previous year. PAT decreased to Rs.0.4
mn v/s Rs.0.9 mn in the same period of the previous year. Decrease in PAT is attributed
to an increase in interest expense to Rs.9.3 mn from Rs.3.9 mn in the half year ended 31
March 2015.
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P&L (Rs. mn) FY13 FY14 FY15 Balance Sheet (Rs. mn) FY13 FY14 FY15
Total income 15.0 20.5 23.8 Share Capital 60.0 68.6 74.9
EBIDTA 10.1 9.9 15.5 Reserves & Surplus 7.1 17.6 194
EBITDA Margin% 67.3% 48.3% 65.2% Net worth 67.1 86.2 94.3
Depreciation 0.6 0.4 0.5 Borrowings 61.3 85.0 102.3
EBIT 9.5 9.5 15.0 Net Deferred Tax liabilities - - -
Interest 6.6 6.8 11.5 Current liabilities and provisions 6.0 6.8 6.4
PBT 2.9 2.7 3.4 Total liabilities 134.4 178.0 203.0
Tax 1.2 1.6 1.0 Net fixed assets 1.6 1.1 1.8
PAT 1.7 1.0 2.5 Investment 8.5 8.2 7.2
PAT Margin % 11.3% 4.9% 10.4% Loans and advances 122.0 155.1 178.4
Dividend (Rs.mn) - - - Current assets 2.3 13.6 15.6
Dividend Payout (%) - - - Total assets 134.4 178.0 203.0
Cash Flow (Rs.mn) FY13 FY14 FY15
PBT 2.9 2.7 3.4
CF from Operations NA 2.7 18.0
CF from Investment NA (32.5) (25.8)
CF from Financing NA 41.1 5.8
Inc/(dec) in Cash NA 11.2 (2.9)
Closing Balance 23 13.5 10.6
Disclaimer

The information contained herein is from publicly available data or other sources believed to be reliable, but we do not represent that it is accurate
or complete and it should not be relied on as such. Our company shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in this report. This document is provided for assistance only and is not intended to
be and must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation which may affect their
investment in the securities of companies referred to in this document (including the merits and risks involved). The discussions or views expressed
may not be suitable for all investors. This information is strictly confidential and is being furnished to you solely for your information.
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