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Trading members are hereby informed that the vendor empanelment process for IML/API with the Exchange is revised 

as under with effect from February 07, 2014: 

1. Introduction of Tier – II type of vendor empanelment 

Features of new Tier II type of vendor empanelment – 

a)      Vendors with 5 or less than 5 broker clients will be considered as Tier II category vendors. 

b)      One time registration fee shall be Rs.1.5 lakhs plus service tax 

c)       Annual maintenance cost shall be Rs.50000/- plus service tax 

d)       Maximum customers/trading members that should be using the trading application of vendor applying for Tier II  

          type is 5. 

e)      If number of customers/trading members who are using trading application of vendor empanelled under Tier – II 

crosses 5, then the vendor will come under Tier I category (existing) and the annual maintenance cost to be paid will be 

Rs.2.5 lakhs plus service tax from next financial year. 

f)       Empanelment process shall be as same as existing Tier I vendor empanelment process which includes- 

                                 i.            Submission of application form 

                                ii.            Submission of necessary documentation on the IML/API based trading application 

                                iii.            Entering into an agreement with the Exchange 

                                iv.            Payment of one time registration charges with annual maintenance fees 

                                v.            Demonstration of trading software to the Exchange. 

g)       Empanelment process documents are attached with notice. 

2.  Differential levy of One time Registration Fee and Annual Maintenance Cost for the Tier I and Tier II empanelled 

vendors. 

The details of the fees and empanelment process for Tier I and Tier II vendor category is given below: 

Sr no Particulars Tier I Vendor Tier II Vendor 

  

1 One time registration fee Rs.10,00,000/- +service 

tax 

Rs.1,50,000/- + service 

tax 

2 Annual Maintenance cost Rs.2,50,000/- + service 

tax 

Rs.50,000/- + service 

tax 

Exchange shall review the number of customers/trading members that vendor has provided trading application at the 

end of each financial year for all the empanelled vendors. 



·         If the number of customers is more than 5 the Annual Maintenance Cost will be Rs.2.5 lakhs (existing) for the next  

          financial Year. 

·         If the number of customers is 5 or less than 5 then Annual Maintenance Cost will be Rs.0.50 lakhs (as per Tier-II)  

          for the next financial Year. 

  

For and on behalf of BSE Ltd, 

Devika Shah                                                                                                Sameer Vaze 

Sr.GM – Trading Operations                                                                    Manager – Trading Operations. 

 


