In view of amendments in SEBI (ICDR) Regulations, 2018, following additional documents are required to be called from companies doing preferential issue under newly inserted Regulation 164A which is applicable to stressed companies:

A) In-principle Stage
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1) Certificate form the Statutory Auditor of the company inter alia certifying that all conditions under sub-regulations (1), (2), (3), (4) and (5) of regulation 164A are met at the time of dispatch of notice for general meeting proposed for passing the special resolution.

2) Certificate from the Audit Committee of the company inter alia certifying that all conditions under sub-regulations (1), (2), (3), (4) and (5) of regulation 164A are met at the time of dispatch of notice for general meeting proposed for passing the special resolution

3) Certificate from the Company Secretary / compliance officer of the company inter alia confirming the following:
a. The company is eligible for make preferential issue under Regulation 164A of the SEBI (ICDR) Regulations, 2018.
b. The explanatory statement of the notice sent to the shareholder seeking approval for the proposed preferential issue inter alia includes the disclosure regarding proposed use of the proceeds of the preferential issue.
c. The proposed allottees are not part of the promoter and promoter group.
d. The proposed allottees does not suffer from the disqualifications specified under sub-regulation 3(a) of Regulation 164A.
e. The notice sent to the shareholders inter alia includes information that proposed resolution is required to be passed by the public shareholders in terms of Sub-Regulation 4 of Regulation 164A.
f. _____ has been appointed as monitoring agency in terms of sub-regulation 6(a) of Regulation 164A.
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