		
On Sponsor Bank’s Letter Head
Declaration cum Undertaking

This Declaration cum Undertaking is signed and executed at Mumbai this __ day of _________, 2021.
BY
We, ________________________________________________________(Name of the Bank), a banking company under the Banking Regulation Act, 1949/Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (**strike out whichever is not applicable**) and having its registered office at ___________________________________, with Corporate Identification Number   _________is a Sponsor Bank (hereinafter referred to as “Sponsor Bank”, which expression shall, unless repugnant to the context or meaning thereof, shall be deemed to include its successors and assigns). 
In favour of:

BSE Ltd., a company incorporated under the Companies Act, 1956 having its registered office at 25th Floor, P. J. Towers, Dalal Street, Fort, Mumbai - 400 001 (hereinafter referred to as “BSE”, which expression shall, unless repugnant to the context or meaning thereof, shall be deemed to include its successors or assigns). 

Whereas, the Sponsor Bank is registered with Securities and Exchange Board of India (hereinafter referred to as “SEBI”) under SEBI (Bankers to an Issue) Regulations, 1994 and circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 issued by SEBI, as amended from time to time, on streamlining the process of Public Issue of Equity Shares and Convertibles that enables the Sponsor Bank to provide Unified Payments Interface  (“UPI”)  as a payment  mechanism  with  Application  Supported  by Block  Amount  (“ASBA”) for  applications submitted in public issues by  retail  individual  investors/subscribers.
And whereas the Sponsor Bank is appointed by ___             (Name of  the Issuer), having <CIN of the Issuer>   (hereinafter referred to as “Issuer”), which has agreed to participate in the usage of  platform provided by BSE for submission of bid-cum-applications by investors/subscribers online through mobile application and web interface in respect of public issue of the securities pursuant to circular bearing reference number SEBI/HO/DDHS/CIR/P/2020/233 dated November 23, 2020 issued by SEBI, as amended from time to time, and the framework prescribed by BSE thereof from time to time (herein collectively referred to as “Platform”).   

NOW THEREFORE IN CONSIDERATION OF BSE INTENDING TO PROVIDE THE PLATFORM TO THE SPONSOR BANK IN TERMS OF CIRCULAR DATED NOVEMBER 23, 2020 ISSUED BY SEBI, AS AMENDED FROM TIME TO TIME, THE SPONSOR BANK UNCONDITIONALLY UNDERTAKES:
i) The Sponsor Bank warrants that representations made by them to BSE is true and correct.


ii)  The Sponsor Bank declares that  it  has  entered into a valid agreement under the applicable provisions of law with the Issuer for the purpose of the circular dated November 23, 2020 issued by SEBI, as amended from time to time, and shall intimate the date of such agreement with the Issuer, to BSE for the particular issue of securities.  
iii)  The Sponsor Bank undertakes to provide adequate and necessary systems/ infrastructure to fulfil its   obligations  in the ASBA facility and also provide data on the status (successful block, pending block, invalid UPI IDs) of the mandates, the funds blocked for the bids made by the subscriber/investor and/or any other information to BSE,  SEBI, other statutory authorities including the Hon’ble Courts/Tribunals etc. from time to time.  
iv)  The Sponsor Bank agrees  to keep the subscriber (s)/ investor (s) updated all the time with all the necessary details such as the mandate and the status of the mandate of UPI request for blocking funds for the bids placed on BSE  and to take instructions from the subscriber (s)/ investor (s), electronically via SMS/ email/ alerts, on/through the subscriber’s/ investor’s available contact number or the mobile application, associated with UPI ID linked to the bank account or in any other manner as prescribed by SEBI to block the funds for the bids made by the subscriber/investor with BSE .  
v) The Sponsor Bank undertakes to share necessary information regarding block request, blocked funds  or otherwise, along with the bank account details with respect to applications made using UPI ID with BSE.
vi) The Sponsor Bank undertakes to conform to and abide by relevant rules, regulations, terms and conditions, notices, circulars issued by BSE/SEBI from time to time in this regard. 
vii) The Sponsor Bank undertakes that the grant of registration as Sponsor Bank shall subsist as and when the Sponsor Bank agrees to act as the Sponsor Bank appointed by an Issuer to an issue and further undertakes to intimate BSE in case of change in status of registration of the Sponsor Bank. The Sponsor Bank undertakes it is not debarred from performing the role of the Sponsor Bank.

viii) [bookmark: _GoBack] The Sponsor Bank agrees to execute the mandates as per the allotment confirmation received by BSE . 
ix)  The Sponsor Bank agrees to provide Management Information System (“MIS”) to BSE  about the said mandate/ status of UPI request and the execution of final payment as prescribed by BSE  and / or SEBI from time to time.
x)  The Sponsor Bank shall provide and maintain a platform to facilitate exchange of information with BSE.
xi)  The Sponsor Bank undertakes that the  Platform is provided on ‘AS IS’ basis and BSE  will be acting based on the information provided by the Sponsor Bank and it is  responsibility  of the Sponsor Bank to provide correct information to BSE . 
xii)  The Sponsor Bank shall maintain and preserve such information, records, books and documents pertaining to activities for such period as may be specified by the National Payments Corporation of India (“NPCI”) from time to time and which shall be available for inspection, audit and scrutiny, as and when required by BSE.
xiii) In case of any claims raised by the subscriber / investors received by BSE, the same may be forwarded to the Sponsor Bank for addressing the same.
xiv) The Sponsor Bank undertakes, agrees and confirms that it shall not hold BSE responsible or liable for any damage, loss, defect due to the failure of computer systems, telecommunication network and other equipment installed at Sponsor Bank’s office.
xv) The Sponsor Bank undertakes that BSE shall act on the Sponsor Bank’s instructions and shall not be held liable for any claims and/or damages of whatsoever nature arising out of a breach of any of Sponsor Bank’s obligations.
xvi) This Undertaking shall be subject to and construed and interpreted in accordance with the laws of India and  the Sponsor Bank hereby submits to the exclusive jurisdiction of the Hon’ble Civil Courts at Mumbai.

xvii) Please find below details :

	Sr. No
	Contact Person Name and Designation
	Contact Person Number
	Email id (from sponsor bank domain id)

	
	
	
	



Details for API Connectivity
	Sr.No
	Particulars
	Details

	1
	Mock API URL
	

	2
	Live API URL
	




xviii) The Sponsor Bank undertakes that  the present undertaking  shall be binding upon the successors, legal representatives and assigns of the  Sponsor Bank. 
IN WITNESS WHEREOF, we hereby execute this Declaration cum Undertaking on the day, month and year above written.


For (name of the Sponsor Bank) 


Authorized Signatory (Place)Seal of Sponsor Bank
(***Check - This document should be executed by the authorized signatory of the Sponsor Bank and necessary supporting documents, for instance, Board Resolution for authorization be produced by the Sponsor Bank***)
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