



            Checklist for in-principle approval of Initial Public Offer (Main Board)
           



	Sr. No.
	Particulars

	1.
	Draft Offer Document (5 hard copies)

	2.
	Certified true copy of resolution passed by Board of Directors and Shareholders authorizing the proposed issue

	3.
	Copy of Covering Letter filed with SEBI by the lead manager(s) at the time of filing / pre-filing of draft offer document (as the case may be) & acknowledgment through which Draft offer document was filed with SEBI along with following certificate to be submitted by Lead Manager Due Diligence Certificates and all Annexures.
(In case of Issue of Convertible Debt Instruments, provide due diligence certificate from the
debenture trustee as per Form B of Schedule V of SEBI (ICDR) Regulations 2018.)

	4.
	Permanent Account Number, Bank Account Number, Driving License Number, Aadhaar Card Number, Passport Number of the Promoter/s and in case the promoter is a body corporate, also
provide company registration number or equivalent & address of the Registrar of Companies with which the promoter is registered;

	5.
	Annual Reports of the Issuer for the last five years (including Audit Report, Board’s Report, etc.) (In case five years have not elapsed, submit since inception)

	6.
	Certificate of Incorporation, Memorandum of Association & Articles of Association of the Issuer

	7.
	Undertaking form BRLM(s) / Lead Manager(s) confirming that the draft offer document contains:
a. All material disclosures which are true and adequate to enable the applicants to take an informed investment decision.
b. All the disclosures that are specified under the Companies Act, 2013; and
c. All the disclosures that are specified under Part A of Schedule VI of the SEBI (ICDR) Regulations, 2018

	8.
	Copy of Form 32/DIR 12 filed with the ROC for appointment of directors and company secretary.

	9.
	Confirmation from the Issuer Company AND BRLM (s)/ Lead Manager(s) confirming that:

1. The Company is eligible to make an issue under SEBI (ICDR) Regulations, 2018 and is in compliance with Regulation 5 and 7 of said regulations.
2. The Company is in compliance with all the eligibility criteria of the Exchange for listing on Main Board.
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	3. The Company is in compliance with the eligibility requirement for an IPO as laid down under Regulation 6(1) or Regulation 6 (2) of SEBI (ICDR) Regulations 2018 as may be applicable. Further in case of issues filed under Regulation 6 (2) of SEBI (ICDR)
Regulations 2018, and the applicant company will allot at least 75 % of the net offer to Qualified Institutional Buyers and will refund the full subscription money if it fails to do so.
4. the Issuer is eligible to make the Initial Public Offer in terms of Regulation 34(1) of SEBI
(Delisting of Equity Shares) Regulations, 2021
5. In case of offer for sale of shares in proposed IPO by the existing shareholders, the selling shareholders are in compliance with the Additional Conditions for an Offer for Sale laid down under Regulation 8 of SEBI (ICDR) Regulations 2018
6. There are no restrictive clauses in the Articles of Association of the Company with respect to issue, transferability and/or listing of securities, and if any restrictive clauses are found, they will be amended/deleted before listing;
7. The provisions of the Memorandum and Articles of Association are not inconsistent with the clauses of the Listing agreement or any other applicable law, Rules or Regulations.
8. For the proposed IPO, the company has complied with all the statutory requirements
including requirements of The Companies Act, 2013, SEBI Act, RBI Guidelines, SEBI (ICDR) Regulations, 2018 etc. and no statutory authority has restrained the company from issuing its securities to public through IPO.
9. The issuer or any of its promoters or directors are not declared as ‘Fraudulent Borrower’ by the lending banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016
10. There has not been any violation of the deemed public issue norms under the provisions of Companies Act, 1956 / Companies Act, 2013 and rules made thereunder, with respect of pre-ipo capital issue by the company. [Note: please provide details if there are any violations]
11. The company has appointed <name > as compliance officer in term of Regulation 23(8) of SEBI (ICDR) Regulations, 2018 and his contact details are given hereunder: <Provide contact details>
12. The post issue paid-up equity capital shall not be less than INR 10 Crores and the market capitalization shall not be less than INR 25 crores
13. the net worth of the Issuer is positive; (In case of net worth being negative, confirm as follows: the issue size shall be more than Rs. 500 crores, out of which at least Rs.100 crores shall be fresh issue)
14. The issuer has adhered to the conditions precedent to listing under Securities Contracts (Regulations) Act 1956, Companies Act 2013, RBI Guidelines, Securities and Exchange Board of India Act 1992, any rules and/or regulations framed and circulars, clarifications, guidelines issued, under foregoing statutes; and no statutory authority has restrained the
issuer from issuing its securities to public through IPO.
15. the issuer & promoter(other than individuals ) has not been referred to the Board of Industrial & Financial Reconstruction (BIFR) and/or no proceedings have been admitted under Insolvency and Bankruptcy Code against the issuer and/or no winding up petition is admitted by NCLT against the Issuer
16. the issuer, its promoters and promoter group, has not been in default in payment of listing fees to any stock exchange in the last three years or has not been delisted or suspended
from trading in the past



	
	17. the issuer, its promoters and promoter group has not been proceeded against by SEBI or other regulatory authority, except as disclosed in the draft offer document
18. In compliance with section 29(4) of the Aadhaar Act, 2016, the offer document does not contain the Aadhaar Card Numbers/information of any promoter/promoter group/group members or any individual
19. In case of pre-filing of draft offer document, please provide the below additional confirmations-the pre-filed draft offer document filed by the Issuer will be kept strictly confidential & the lead managers shall not conduct marketing or advertisement for the
proposed issue before issuance of observations from SEBI.

	10.
	Confirmation from the Issuer regarding compliance with the provisions of Regulation 17 to 27 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI (LODR) Regulations, 2015) relating to Corporate Governance

	11.
	Confirmation from Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary stating whether the issuer is compliant with Regulation 17 to 27 of SEBI (LODR) Regulations, 2015 relating to Corporate Governance

	12.
	The Company shall undertake to inform the Exchange forthwith of any material development which takes place after the filing of the application with the Exchange but prior to the issue of the in-principle approval that may render the information provided to the Exchange (whether in the application or otherwise) incorrect or outdated or which otherwise has a bearing on the proposed issue of securities.

	13.
	a) If Company had filed the IPO documents with exchange in past , kindly provide details of the same.
AND

b) Provide following details of its listed group companies:

1. Name of the Company:
2. ISIN Number:
3. Name of the Exchange, where it is listed:
4. Scrip Code/Scrip Symbol:
If under suspension Reason for suspension:

	14.
	Undertaking from MD/ CS/ Compliance Officer/Lead Manager of the company stating:

1. “We hereby confirm that the company or its promoters or wholetime directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.”
2. “We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”
3. The dividend entitlement for the current year for all the existing shares including the shares issued in the public issue shall rank pari-passu.

	15.
	Upload of Issue Summary Document (ISD) as per SEBI Circular No.: SEBI/HO/CFD/PoD- 1/P/CIR/2023/29 (Please refer the attached PDF file for pathway and process for uploading)



	16.
	Contact Details:
a) From Company:
b) From BRLMs




	17.
	Screenshot of SEBI scores registration alongwith confirmation email received from SEBI Scores

	18.
	Public announcement disclosing the fact of filing / pre-filing (as the case may be) of the draft offer document.

	19.
	Full Name, PAN and Address of the Issuer, Promoters, Promoter Group and Directors

	20.
	Processing Fees of 0.05% of issue size with maximum cap of Rs. 35 lacs and minimum cap of Rs. 5 lacs plus applicable taxes payable.
	Processing Fees
	

	Applicable Tax (Amount)
	

	TDS
	

	Net Fees Payable
	

	Payment Details (RTGS details) 
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Pathway and process for Uploading Issue Summary Document.pdf
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Pathway for Uploading Issue Summary Document: 


Login in BSE listing centre → From dropdown Select “Listing Compliance” → Select “XBRL” → Select 


XBRL again → Select “Excel Utility”→ Select “IPO Format” 


  


Process for Uploading Issue Summary Document: 


1. After the IPO Format file is downloaded, open In-principle Approval, Excel sheet.  


2. Fill all the available details in the excel sheet 


3. After filling all the details, click on “Validate”, a XML file will be generated (Do Not open the 


geneetated XML file) 


4. Upload the XML file in below mentioned pathway:  


Login in BSE listing centre → From dropdown Select “Listing Compliance” → Select “XBRL” → Select 


“E-Filing” → Select “IPO” → Select the stage of file upload , upload the generated XML and Validate 
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