
Deposit of Government of India Securities (G-sec) with ICCL towards Liquid Assets          (collateral) requirements


The procedure for submitting G-sec’s as collateral shall be as under:

· Members desirous of providing G-sec’s will inform ICCL about the details of such G-Sec’s in the format enclosed as Annexure - I. A copy of such letter should be sent to ICCL (Fax No. 2272 3130) or email at bse.csd@bseindia.com

· The details filled in said form by the Member brokers need to be entered into in the Ekuber System under Margin Transfer Module before 4.00 p.m. for transfer of securities to the following CSGL account of ICCL.

Account Name 		:   Indian Clearing Corporation Ltd. -CSGL Account.
CSGL Account No.    	:   53111600001
· The process of transfer shall get completed on confirmation of the transfer instructions received by ICCL through EKUBER for acceptance of the said Govt. Securities.

· Members may note that the valuation of G-Sec’s shall be based on the latest available closing price (subject to a minimum hair-cut of 10%) of G-Sec’s.


Process for withdrawal of G-Sec’s

· For withdrawal of G-Sec’s (deposited towards Liquid Assets with ICCL), members will be required to send the release request in the prescribed format (Annexure-II) by 4:00 pm, on a working day to ICCL. 

· Member brokers may note that the periodic coupon/redemption payments received on such G-Sec’s will be distributed/passed by ICCL to concerned Clearing Members by crediting the same to their settlement Accounts with the designated Clearing banks upon receipt of amount from RBI.












Annexure I
 (Format of covering letter to be given by the member for deposit of Government Securities in ICCL – BSE Equity/Derivatives Segment)
(To be typed on Letter Head of Member)
(ICCL – BSE---------- Segment)
Date: 
To,
Indian Clearing Corporation Ltd (ICCL)
Mumbai
Dear Sir / Madam,
Re: Request for Addition of Securities ( G-Sec / T-Bills ) as Collaterals.
We would like to deposit below mentioned G-Sec / T-Bill as Margin Deposit in BSE Equity/Derivatives Segment:
Details are as under:  (Ekuber Ref No #                              )  :
	Member ID
	Member Name
	Source SGL A/c no
	Source SGL A/c Holder Name
	Instrument details
	ISIN no.
	Maturity Date
	Face Value (in digits & words)
	Qty. 

	
	
	
	
	
	
	
	
	


Further, we have initiated transfer of securities to CSGL account (53111600001) of ICCL, vide Margin Transfer module through Ekuber System. You are requested to confirm the same and consider the above G-Sec / T-Bills towards our margin deposit.
We would like to inform you that since this transfer of securities is on account of margin deposit and the same is been settled through Margin Transfer module, no monetary consideration is involved in this transaction.
Declaration : These Margin Transfer of Government Securities pertain to margins submitted towards trade in Equity/Derivatives Segment
Thanking You,

Yours Faithfully,
Authorised Signatory


Annexure II
(Format of covering letter to be given by the member for withdrawal of Government Securities in ICCL – BSE Equity/Derivatives Segment
(ICCL – BSE ------- Segment)
Date: 
To,
Indian Clearing Corporation Ltd (ICCL)
Mumbai 
Dear Sir / Madam,
Re: Request for withdrawal of Securities ( G-Sec / T-Bills ) as Collaterals in BSE -------- Segment
We would like to withdraw below mentioned G-Sec / T-Bill as Margin Deposit in BSE -------- Segment:
Details are as under:  (Ekuber Ref No #                              )  :
	Member ID
	Member Name
	Source SGL A/c no
	Source SGL A/c Holder Name
	Instrument details
	ISIN no.
	Maturity Date
	Face Value (in digits & words)
	Qty. 

	
	
	
	
	
	
	
	
	



[bookmark: _GoBack]We would like to inform you that since this transfer of securities is on account of margin deposit and the same is been settled through Margin Transfer module, no monetary consideration is involved in this transaction.
Declaration : These Margin Transfer of Government Securities pertain to margins submitted towards trade in BSE------- Segment.
Thanking You,
Yours Faithfully,

Authorised Signatory



