

Documents required for granting approval under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, (“Listing Regulations”) for companies proposing to come out with issue of GDRs/ADRs/FCCBs.

Note- The Exchange shall grant In Principle approval under Regulation 28(1) of the SEBI -LODR only if the Company has ensured to obtain Listing & Trading approval from the Exchange for all of its previous equity allotments.
	Sr. No.
	Documents to be submitted 
	Page Nos.

	1
	Certified true copy of the resolution passed by the Board of Directors of the Company approving the issue of the GDRs/ADRs/FCCBs.
	

	2
	Copy of the notice sent to the shareholders of the company along with the explanatory statement annexed thereto.
	

	3
	Certified true copy of the resolution passed by the shareholders of the Company in the general body meeting approving the issue of GDRs/ADRs/FCCBs.
	

	4
	Draft offering circular / Offer Document/ Terms of FCCBs for issue of the GDRs/ADRs/FCCBs, as applicable 
	

	5
	In case of issue of FCCBs, confirmation by the Managing Director and/or Company Secretary as per format enclosed as Annexure I.
	

	6
	In case of issue of Depository Receipts, confirmation by the Managing Director and/or Company Secretary as per format enclosed as Annexure II
	

	7
	Processing fee (non-refundable) of Rs. 1,35,000/- plus applicable GST in case of GDR/ADR issue, whereas Rs.1,25,000/- plus applicable GST in case of FCCB issue through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- Details given in Annexure II or through Cheque/DD favoring “BSE Limited”
	

	
	Processing Fee (including GST)
	

	
	TDS, if any
	

	
	Net amount remitted after TDS
	

	
	UTR No./Cheque/Demand Draft No.
	

	
	Dated
	

	
	Drawn on 
	


Note:

1. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.

2. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case-to-case basis.  Approval for proposed issue and allotment of the securities by the company will be subject to compliance with the Statutory/ Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.

Annexure I
Format of the confirmation to be submitted on the letter head of the company:

To,

General Manager,

Department of Corporate Services,

Bombay Stock Exchange Limited,

P.J. Towers,

Dalal Street,

Mumbai – 400 001.

Dear Sir,

Sub: 
In-principle approval for the proposed issue of FCCBs aggregating to ______ USD.

      In connection with the aforesaid application made by the Company, we hereby confirm and certify that:

a) The equity shares to be allotted upon conversion of FCCBs, shall rank pari passu in all respect including dividend entitlement with the existing equity shares of the Company. 

b) The international offering made by the Company has been done in compliance with all the applicable statutory requirement and does not in any way violate or override or circumscribe the provisions of the SEBI Act, 1992, the Securities Contracts (Regulation) Act, 1956, SEBI (LODR) Regulations, 2015, The Foreign Exchange Management Act, 1999, the provisions of Foreign Exchange Management (Transfer or issue of securities by a person resident outside India) Regulations, 2000, the provisions of Issue of Foreign Currency Convertible Bonds and Ordinary Shares (Through Depository Receipt Mechanism) Scheme, 1993 as amended, External Commercial Borrowing (ECB) Policy issued by RBI vide its notification dated January 16, 2019 as amended, the Depositories Act, 1996, the Companies Act, 2013, the rules, regulations and guidelines made under these Acts, or any other applicable Act and guidelines issued / amended by the Government of India, the Reserve Bank of India and/or any other appropriate authority in this regard.

c) The company shall provide complete details of the holders of FCCBs as and when called for by the Regulatory Authorities / Stock Exchange.
d) The Issuer is eligible to come out with the issue in terms of Reg. 34(1) of SEBI (Delisting of Equity Shares) Regulations, 2021.
e) The Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.



__________________

Date:





Managing Director/ Company Secretary
Annexure II
Format of the confirmation to be submitted on the letter head of the company:

To,

Listing Operations

Bombay Stock Exchange Limited,

P.J. Towers, Dalal Street,

Mumbai – 400 001.

Dear Sir,

Sub: 
In-principle approval for the proposed issue of GDRs/ ADRs aggregating to ______ USD.

In connection with the aforesaid application made by the company, we hereby confirm and certify that:
1. Issuer is a Listed Company and an eligible issuer as per the provisions of SEBI circular dated October 10, 2019 as amended from time to time
2. The Issuer, any of its promoters, promoter group or directors or selling shareholders are not debarred from accessing the capital market by SEBI.
3. None of the promoters or directors of the Issuer is a promoter or director of any other company which is debarred from accessing the capital market by SEBI
4. The Issuer or any of its promoters or directors is not a wilful defaulter
5. None of its promoters or directors is a fugitive economic offender
6. The Depository Receipts (DRs) shall be issued only with Permissible securities as the underlying and the underlying equity shares and debt securities which are considered as Permissible securities for the said issuance, are in dematerialized form and rank pari passu with the securities issued and listed on a Recognized Stock Exchange i.e < name of stock Exchange>.
7. The issuer is, and the issue shall be, in compliance with extant laws relating to issuance of DRs, including requirements prescribed in SEBI circular no SEBI/HO/MRD/DOP1/CIR/P/2019/106 dated October 10, 2019, the Companies Act, 2013, the Foreign Exchange Management Act, 1999 (‘FEMA’), Prevention of Money-Laundering Act, 2002, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and rules & regulations made thereunder and other applicable laws in this regard, as amended from time to time
8. The permissible securities are not issued to a foreign depository for the purpose of issuing depository receipts at a price less than the price applicable to the corresponding mode of issue of such securities to domestic investors under the applicable laws.
9. The issuer has entered into necessary arrangements with Custodian, Indian Depository and Foreign Depository.
10. Issuer shall issue permissible securities or transfer permissible securities of existing holder, for the purpose of is Drs, only in Permissible Jurisdictions and said DRs shall be listed on any of the specified International Exchanges) of the Permissible Jurisdictions.
11. The Issuer is eligible to come out with the issue in terms of Reg. 34(1) of SEBI (Delisting of Equity Shares) Regulations, 2021.
12. The Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.
13. The company has filed the offer document with SEBI on <date> and will share the SEBI comments immediately upon receipt of the same from SEBI.




__________________

Date:





Managing Director/ Company Secretary

ANNEXURE III
Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal

	1.
	Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)

	2.
	Click on ‘Listing Fee Bills’ Tab

	3.
	Click on the link “Click here to pay Listing Fees Online”

	4.
	Select relevant process type, fee type and other detail.

	5. 
	Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking

	6.
	After payment is done, confirmation mail will be sent on Company’s registered email address.

	7.
	For more detail refer “User Manual for fee payment” on the Listing Centre Portal.



