Format of extension of scope of Bank Guarantee from one trading segment to any trading segments of BSE/ICCL. 
(To be on Stamp/Franked Paper of Rs.100/- or the value prevailing in the State where executed, whichever is higher) 
Letter of extension of scope of guarantee in favour of  Indian Clearing Corporation Ltd.(ICCL) from one trading segment to any trading segment of BSE/ICCL. 

 BG No.  : ____________________. 
 


       BG Date : __________________.
From:

	Insert Name

&

Address of the Bank


(hereinafter referred to as "the Bank")

To

Indian Clearing Corporation Ltd. 

25th Floor, Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001.

We, __________​​________________, having registered office at ____________________

_____________ ____________________________ and having branch amongst others at ________________, refer to the Bank Guarantee No. __________ issued by us on ____ day of _______ _____ at _________ (hereinafter referred to as "said Guarantee") on behalf of ________________(hereinafter referred to as "Clearing Member") having its registered office at _____________________________________ for a sum of Rs. ____________ (Rupees _________________________ only) issued in favour of ICCL – BSE Equity Cash Segment / ICCL – BSE Equity Derivatives Segment / ICCL – BSE Currency Derivatives Segment. The said bank guarantee was issued to cover the Clearing Member's collateral requirements, margin requirements, settlement & other obligations in the ICCL-BSE Equity Cash Segment/ICCL-BSE Equity Derivatives Segment / ICCL- BSE Currency Derivatives Segment.
We, the above mentioned Bank at the request and desire of the said Clearing Member, do hereby irrevocably and unconditionally agree to extend the scope of the said guarantee to cover the liabilities/obligations of the Clearing Member arising out of the collateral requirements and various margins, settlement & other obligations  of the ICCL – BSE Equity Derivatives Segment, ICCL – BSE Equity Cash Segment, ICCL – BSE Currency Derivatives Segment, ICCL BSE SLB Segment and ICCL BSE New Debt Segment and any of the Segments of ICCL- BSE of which the said Clearing member is admitted as a Clearing Member as may be determined by BSE/ICCL from time to time without demur/protest or reference to the Clearing Member.
We agree that the said Clearing Member is admitted to the membership of various segments of BSE/ICCL and that the Bank Guarantee amount specified in the above referred Bank Guarantee document is available for meeting the liabilities/obligations of any of the clearing segments as aforesaid.

All other provisions of the said Bank Guarantee would remain unchanged.
Executed at ______________, this ______ day of ____________, ________.

For _____________________________ (Bank)

____________________________ (Name of the Branch)

Sd. /-

Authorized Signatories 

Seal of the Bank.

