
(₹ In Lakh)

For The

Quarter Ended

June 30, 2016

(Unaudited)

For The

Quarter Ended

June 30, 2015

(Unaudited)

For The

Year Ended

March 31, 2016

(Unaudited)

I.

a) Operating Income 11,302 9,245 42,481

b) Investments and Deposits Income 5,240 5,167 21,265

Total Income 16,542 14,412 63,746

II.

a) Employee Costs 2,949 2,533 10,741

b) Computer Technology Related Expenses 2,195 1,845 8,064

c) Depreciation and Amortisation 1,179 1,246 5,367

d) Administration and Other Expenses 4,110 4,586 17,196

Total Expenditure 10,433 10,210 41,368

III. 6,109 4,202 22,378

Other Income 1,610 831 3,516

IV. 7,719 5,033 25,894

Finance costs 15 6 33

V. 7,704 5,027 25,861

Exceptional item (Refer notes 4 to 6) 1,361 764 4,660

VI. 6,343 4,263 21,201

Tax Expense (net) 1,099 575 3,708

VII. 5,244 3,688 17,493

Share of Profit of Joint Ventures 28 75 253

Share of Loss of Associate - (9) (27)

VIII. 5,272 3,754 17,719

Net Profit attributable to the shareholders of the Company 4,377 3,176 13,318

Net Profit attributable to the non controlling interest 895 578 4,401

IX. 5 6 1

X. 5,277 3,760 17,720

Net Profit attributable to the shareholders of the Company 4,383 3,181 13,324

Net Profit attributable to the non controlling interest 894 579 4,396

1,074 1,074 1,074

251,249

XI. Earnings per equity share (par value ₹ 1/- each)

Before exceptional items (net of non controlling interest)

Basic and Diluted EPS (Refer note below) 4.82 3.37 15.90

After exceptional items

Basic and Diluted EPS (Refer note below) 4.01 2.91 12.20

Note: Basic and Diluted EPS is not annualised for the quarter ended results. EPS is calculated on shares issued by the Company.

Total comprehensive income for the quarter / year

Paid up Equity Capital (Face Value Per Share ₹ 1 Each)

Other Equity

Total Other Comprehensive Income (net of tax)

Net Profit after tax for the quarter / year

INCOME

EXPENDITURE

Profit from Operations before Other Income, Finance costs, Exceptional items and Tax

Profit from Ordinary Activities before Finance costs, Exceptional items and Tax

Profit from Ordinary Activities before Exceptional items and Tax

Profit from Ordinary Activities before Tax

Net Profit after tax before share of Profit / (Loss) from Joint Venture/ Associate for the

quarter / year

PARTICULARS

BSE Limited
CIN U67120MH2005PLC155188

(Formerly known as Bombay Stock Exchange Limited)
Registered office: Floor 25, P J Towers, Dalal Street, Mumbai 400001

Statement of Consolidated Financial Results for the Quarter Ended June 30, 2016
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3
₹ in Lakh

Sr.

No

For The

Quarter

Ended June

30, 2016

(Unaudited)

For The

Quarter

Ended June

30, 2015

(Unaudited)

For The

Year Ended

March 31,

2016

(Unaudited)

A Segment Revenue

(a) Stock Exchange Activity 12,224 11,092 47,134

(b) Depository Activity 4,191 3,259 16,038

Total 16,415 14,351 63,172

Less : Inter Segment Revenue - - -

Total Income 16,415 14,351 63,172

B

(a) Stock Exchange Activity 5,664 4,746 21,358

(b) Depository Activity 2,895 1,945 10,948

Total 8,559 6,691 32,306

Less : Exceptional Items 1,361 764 4,660

C

(a) Stock Exchange Activity 4,303 3,982 13,388

(b) Depository Activity 2,895 1,945 14,258

Total 7,198 5,927 27,646

Add : Unallocated Corporate Income 1,737 892 4,090

Less : Unallocated Corporate Expenses 2,592 2,556 10,535

D 6,343 4,263 21,201

Less : Provision for taxation 1,095 574 3,708

E 5,248 3,689 17,493

Sr.

No

As at June 30,

2016

As at June 30,

2015

As at March

31, 2016

A Segment Assets

(a) Stock Exchange Activity 333,901 349,186 332,705

(b) Depository Activity 56,607 48,597 53,453

(c) Unallocated 36,580 34,790 37,912
Total 427,088 432,573 424,070

B Segment Liabilities

(a) Stock Exchange Activity 136,263 145,500 132,163

(b) Depository Activity 11,350 9,508 6,729

(c) Unallocated 28,141 30,734 32,854
Total 175,754 185,742 171,746

Segment Reporting

Particulars

Net Profit before tax before share of Profit / (Loss) from Joint

Venture/ Associate for the period / year

Segment Results after exceptional items

Particulars

Profit after taxation before share of Profit / (Loss) from Joint

Venture/ Associate for the period / year

The above consolidated financial results for the quarter ended June 30, 2016 have been reviewed by the Audit Committee on

August 8, 2016 and approved by the Board of Directors on August 9, 2016. The financial statements are prepared in

accordance with the Indan Accounting Standard (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read

with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)

Amendment Rules, 2016.

These financial statements are the Company's first Ind-AS financial statements. The Company has adopted all the Ind-AS

standards and the adoptions were carried out in accordance with Ind-AS 101 First time adoption of Indian Accounting

Standards. The transition was carried out from Indian Accounting Principles generally accepted in India as prescribed under

Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP) which was the

previous GAAP.

Segment Results before exceptional items
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In accordance with The Securities Contracts (Regulations) (SECC) Regulations, 2012 (The "Regulations") issued on June 20,

2012, every recognized stock exchange is required to transfer twenty five percent of its annual profits every year to a fund of

the recognized clearing corporation(s) which clear(s) and settle(s) trades executed on that stock exchange to guarantee the

settlement of trades. Further, as per Circular CIR/MRD/DRMNP/25/2014 dated August 27, 2014 issued by the Securities &

Exchange Board of India (“SEBI”) regarding a Core Settlement Guarantee Fund, every stock exchange shall contribute at least

25% of the Minimum Required Corpus (can be adjusted against transfer of profit by Stock Exchange as per Regulation 33 of

SECC Regulations) to a Core Settlement Guarantee Fund established and maintained by its clearing corporation. Accordingly,

a) The Exchange's last year's contribution of ₹ 1,741 lakh towards the MRC has been charged to the Statement of

Consolidated Financial Results under the head “Administration and Other Expenses”. The contribution to the Core SGF has

been adjusted against the transfer of profit by the Company as per the Regulation mentioned above.

c) Further, SEBI circular SEBI/HO/MRD/DRMNP/CIR/P/2016/54 dated May 4, 2016 (the “2016 circular”) reiterates that 25%

of profits has to be transferred to the Settlement Guarantee Fund (SGF). Pursuant to the 2016 circular, the cumulative

amount required to be transferred to the said SGF till March 31, 2016 amounts to ₹ 9,742 lakh being 25% of the profits of the

Company after tax, available before making such contribution. The Exchange had already contributed and charged ₹ 4,320

lakh to the Statement of Consolidated Financial Results towards 25% of the MRC to the Core Settlement Guarantee Fund.

After adjusting the investment income accrued on the Exchange’s contribution to the Core SGF amounting to ₹ 279 lakh, the

balance amount of ₹ 5,143 lakh was charged to the Statement of Consolidated Financial Results as an “Exceptional Item”

during year ended March 31, 2016. The amount payable by the Exchange in respect of the SGF as at March 31, 2016 was

disclosed under the head “Current Liabilities” and is payable to the Core Settlement Guarantee Fund within such time as

specified by SEBI.

d) The Company's current quarter's contribution of ₹ 1,361 lakh being 25% of the profits of the Company after tax, available

before making such contribution is charged to the Statement of Consolidated Financial Results as an “Exceptional Item”

during quarter ended June 30, 2016. The amount payable by the Exchange in respect of the SGF as at June 30, 2016 has

been disclosed under the head “Current Liabilities” and is payable to the Core Settlement Guarantee Fund within such time

as specified by SEBI.

Pursuant to SEBI Circular CIR/DNPD/5/2011 dated June 2, 2011 (BSE Notice no-20110602-18, dated June 02, 2011), the

Company had launched a series of Liquidity Enhancement Incentive Programmes (LEIP) to enhance liquidity in BSE's Futures

& Options Segment. LEIP was launched on 28th September, 2011 and an expense of ₹ 764 lakh and ₹ 1,724 lakh has been

incurred towards the programmes for the quarter ended June 30, 2015 and year ended March 31, 2016 respectively.
Considering the special nature of this expense and its impact on the profit of the Company, the same was recognised as an

exceptional item.

b) In compliance with SEBI vide circular no. CIR/MRD/DRMNP/25/2014 dated August 27, 2014, Indian Clearing Corporation

Limited (the clearing corporation of the Exchange) has contributed a sum of ₹ 5,108 lakh during the year ended March 31,

2016 to the Core SGF from its own funds being its share of contribution towards the required MRC.

SEBI had issued Depositories and Participants (Amendment) Regulations, 2012 on September 11, 2012 (the “2012

Regulations”). According to the 2012 Regulations, depositories are required to establish and maintain an Investor Protection

Fund (the “IPF”) for the protection of interest of beneficial owners and every depository was required to credit 25% of its

profits every year to the Investor Protection Fund. Accordingly, the Company had credited a total sum of ₹ 3,852 lakh from

FY 2012-13 to FY 2014-15 to the IPF as at March 31, 2015.

On January 21, 2016, SEBI has issued the Securities and Exchange Board of India (Depositories and Participants)

(Amendment) Regulations, 2016 (the “Amended Regulations”). According to these Amended Regulations, every depository

shall credit 5% or such percentage as may be specified by the Board, of its profits from depository operations every year to

the IPF. These Amended Regulations shall be deemed to have come into force from September 11, 2012. Pursuant to the

aforesaid Amended Regulations, the amount to be credited to the IPF as at March 31, 2015 should have been ₹ 542 lakh.

Consequently, the excess amounts of ₹ 3,310 lakh credited earlier to the IPF has been written back and the same has been

disclosed as exceptional item in the Statement of Consolidated Financial Results for the year ended March 31, 2016.

For the quarter ended June 30, 2016, IPF contribution is ₹ 60 lakh being 5% of profit from depository operation after making

such contribution according to the Depositories and Participants (Amendment) Regulations, 2016. During the quarter ended

June 30, 2015 however, as per the Depositories and Participants (Amendment) Regulations, 2012, the Company calculated

IPF contribution of ₹ 217 lakh, being 25% of the profits of the Company before tax, available after making such contribution.
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₹ in Lakh

For The

Quarter Ended

June 30, 2015

(Unaudited)

For The

Year Ended

March 31, 2016

(Unaudited)

677 13,309

2,579 2,579

(9) (2)

560 2,420

3 66

195 0

(48) (51)

(198) (587)

(5) (15)

3,754 17,719

6 1

3,760 17,720

8

For and on behalf of Board of Directors of
BSE LIMITED

Ashishkumar Chauhan
Mumbai, August 9, 2016

Previous quarter's / year's figures have been regrouped / reclassified and rearranged wherever necessary to correspond with

the current quarter's / year's classification / disclosure.

Managing Director & CEO

Net Profit after tax before minority Interest under previous GAAP

Particulars

Reversal of Contribution to Core SGF Prior Period Item adjusted to Opening Retained

Earnings

Reconciliation of Statement of Profit and Loss as previously reported under IGAAP to Ind-AS

Net Profit for the quarter / year as per Ind AS

Other Comprehensive Income

Total Comprehensive Income for the quarter / year as per Ind AS

Depreciation adjustment

Others

Deferred taxes adjustments

Remeasurement of defined benefit plans recognised in Other Comprehensive Income

Effect of measuring investments at Fair Value through profit or loss

Effect of measuring investments at effective interest rate

Reversal of amortisation of Goodwill / Impairment loss on Goodwill


