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Introduction

For a better understanding of the trading application developed and their architecture, we propose to undertake an exercise to understand the solutions developed In-house by the member or the Third Party Vendor.  This will help us reaffirm that the trading solutions as developed is in line with design of our existing IML/API(S) as intended and made full or optimum use of the trading features and its capacity to deliver best services.

Confidentiality

The information submitted as part of this exercise will be confidential, maintained and honoured. 

Review of Trading/Analysis solutions

The scope of this exercise is all trading solutions that interface with IML/API(S) directly or indirectly, in part or full.  Thus, this will encompass all such installations that the member/vendor has deployed as their proprietary trading solutions, customize trading solutions, installations done on project basis, or application interfaces provided either as adaptors or otherwise.


Information to be submitted

Following information are required to be submitted

A	Total number of overall solutions deployed across all members	________

	Member-wise list of installations
1> Clearing Number					______________
2> Member end contact person for the application		______________
3> Name of the application deployed			______________
	Its Current version/Release number		______________
		Date of Release					______________
4> Application type   
 Proprietary solution		 Customize solutions
	 Project basis			 Adaptor			 Others

B	Solution details

Please provide following documents in soft format as listed below

 User manual
 Installation guide
 Release Notes
 Operations and trouble shooting manual
 Architecture diagram and description.
 Network connectivity diagram. 






C         Software Development Details

1. For the software developed as in house software, please tick against appropriate options given below.

 Software is developed by In-house Software Development Team. 
 Software development is outsourced Exclusively to Third Party Vendor. 
 Third party ready software is used

2.	In case Third party ready software is used, please provide following details
Third party ready software, before customization is
	 FIX compatible		 IML/API(S) compatible

Third party ready software, required customization in
 IML/API(S) Interface 			 Other components

Name of the Third party software ___________________________________________


Name of the vendor _______________________________________________________
(To whom outsourced or vendor name who has provided ready software & customization)
               
4. In case the software development is outsourced or third party software is customised, please list down the different components in detail, which are built or customised by the vendor that is interfaces with IML/API(S).  Provide details for IML/API(S) interface and other components separately, under respective head.

	
         			
D	The above information sought will help us understand overview of the solution provided.  In addition, information in following areas is to be provided

Product/Platform detail
· Provide complete details of the Third party product or customized product with application flow diagram
· Provide various components of the product/trading solutions, what they broadly do, whether they are optional, recommended platforms
· Provide list of configuration parameters & Description (related to IML/API(S) usage) of your product, what they do, recommended values 

Order Routing
· Order routing to exchange – How are orders / trades mapped to IML/API(S) ID? 
· How is load balancing done?

Handling Trade information
· Trade confirmation handling – What is the expected sequence of messages by your system? 
· How is unexpected sequence of order-trade confirmations handled? 
· Recovery matrix in case of failures and restart – How is the order /trade book rebuilt





     
Handling Broadcast and Query/Response

· How and when are queries related to personal information passed to IML/API(S)? How is the ID mapped?
· How and when are queries related to market information passed to IML/API(S)? How is the ID mapped?
· What is the sequence of messages expected by your system in case of Query-response- UMS-End of Download? How is out of sequence flow handled? 
· Broadcast handling – What type ACast/ NFCast/ does the product support? 
· Broadcast handling – What type of market data type interfaces, MDI / EMDI or IML/API(s)– BSE MDI does the product support?  

For further clarifications on the above mentioned queries, please refer to ‘References’ given at the end of the document that will help expected answers.


E	Please ensure that you have tested the application subject to these points mentioned below

 3-IML/API(S) IDs to Push Order Simultaneously. 
 Derivative Trading 
 Load balancing between numbers of IML/API(S) ids
 Failover of IML/API(S) Ids
 Call Auction Functionality
 Handling of ACAST
 Handling of NFCAST
 Fast Communication Server.
 Order Throughput (Rate at which order is pushed to IML/API(S))
 Order Reconciliation
 Derivative Trading (currency/equity derivative/interest and any other derivative segment provided by Exchnage)


F	As a part of the above exercise, we will also like to know the problem or pain areas vis-à-vis the IML/API(S) which you must have faced or facing at the time of development or areas of concern that you wish to highlight

G	We welcome your suggestions and feedback, please let us know 

H         How to submit above requested information

              Please provide the above information in a CD included in the sealed envelope
· Stating section number and its heading against each of the such information submitted.  
· Preferably the information submitted should be in Word.doc, PDF, Excel or in image format which is 	easily readable.  
· In addition, please provide a master list of information submitted and those not submitted as per 
	above
· You may kindly arrange to send the information at below mentioned address
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