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Below are the details for procedures to be complied by a trading member for Application Empanelment for self-use (for trading purpose).  
[bookmark: _Toc283977015]
1. Letter of Intent 
Please send us a letter of intent for Application Empanelment. The letter should be accompanied with brief background of the existing solution being used and the name of the vendor.  Also, provide details on proposed solution and the name of the service provider in case of a third party vendor

[bookmark: _Toc283977016]2. Agreement for Application Empanelment 
The agreement to be signed with BSE will be provided and the same needs to be submitted along with the cheques for Application Empanelment. 

[bookmark: _Toc283977017]3. Fee structure 


	Application Empanelment 
	Charges

	Registration Fees
	Rs. 1,50,000 + Service Tax

	Recurring Annual Service Contract  for IML/API(S)
	Rs. 50,000 + Service Tax




The Cheque is to be drawn in favour of “BSE Ltd”.
TDS can be deducted on the above amount. In this case please provide a break-up of deduction done or otherwise the TDS certificate issued. 

[bookmark: _Toc283977018]4. Facilities provided to a member to develop the Application 
On completion of the above listed requirements, the following, will be provided for the Application development. 
 
· IML/API(S) OMB (API Document),
· IML/API(S) Installable
· Test IDs 
· Information on test environment, 
· Network Connectivity – Test Environment. 
· Any changes to the OMB will be provided for the term of Annual Service Contract. 
· Test Environment for testing the said application


[bookmark: _Toc283977019]5.  Compliance 
	
In addition to normal order routing functions, some more requirements needs to be complied with as per “Annexure – B”
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6. Process Flow
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[bookmark: _Toc283977021]7. Go-Live Process
			
Please inform BSE when you wish to Go-Live. A demo needs to be given to BSE 	and all updated documents mentioned in the “TRADING APPLICATION DETAILS DOCUMENT” needs to be send to us prior to Demo for review.   

· During the demo, if BSE suggests any changes in the proposed application, the member has to carry out the changes, after which there will be another demo of the system

[bookmark: _Toc283977022]8.  Use of Third Party Trading Software 

[bookmark: _Toc283977023]	8.1 Member using a ready product from a Third Party Vendor whose Application is not      	   empanelled. 

The Trading member, who is desirous of using a ready product of Third party vendor, should ensure that the custody of the software source code that allows interfacing with IML/API(S) lies with him and an exclusivity bond is signed with the vendor. . All other terms and condition as specified from time to time, is also applicable in this case. 

Note: - Provide a copy of the exclusivity bond executed with the Third Party Vendor for Trading Application Development.  

[bookmark: _Toc283977024]         8.2 Member using a solution offered by a Third Party Vendor whose application is       	    	    empanelled. 
		
Trading member desirous of using a solution offered by BSE empanelled vendor, needs to sign an undertaking as prescribed by BSE.
Please send us a mail on bsehelp@bseindia.com,iml.info@bseindia.com,trading.ops@bseidia.com for the undertaking.

This has to be executed on Rs 100 Stamp Paper.

[bookmark: _Toc283977025]9. Contact Information.

[bookmark: _Toc259706079][bookmark: _Toc271189671][bookmark: _Toc283714880][bookmark: _Toc283715742][bookmark: _Toc283716098][bookmark: _Toc283977026]Please contact the undersigned if you may have any queries regarding Application Empanelment

	Trading Operations
	Email: - iml.info@bseindia.com,trading.ops@bseindia.com
	Tel: - 022-22728528/ 8849

          
For technical queries, and any other help required, please contact 
	
	Mr. Parminder Singh
	Email: - parminder.singh@bseindia.com
	Tel: - 022-22728053


  10. List of Annexures 
		
                        Letter for Registration for Application Empanelment (Annexure A)
                         Requirement Check Sheet 
                       
                       



























[bookmark: _Toc271189672][bookmark: _Toc283977027]Annexure A – Letter for Registration for Application Empanelment / use of TPS

(PS: - This is to be printed on Official letterhead and is to be signed by the Authorized Company Representative. ) 
											Date:- 
To,
BSE Ltd. 
Trading Operations,
27th Floor, P.J. Tower,
Dalal Street, Fort,
Mumbai - 400001.

Sub: - Registration for Application Empanelment / use of Third Party software

Dear Sirs,

This has reference to our IML/API(S) application dated “________”

We wish to inform you that
 The application is developed by our internal team for Self-use and the application needs to be empanelled for Self Use. 
 The application proposed to be used is of an Empanelled vendor of BSE
	Name of the Empanelled Vendor ___________________________________________
 The application development is outsourced to a Vendor, who is not an empanelled vendor of BSE.  	Name of the Vendor _________________________

In case of development is outsourced to a Third party software Vendor, we would sign an Exclusivity bond with the Vendor to safe guard the Interest of BSE, and would be provided to BSE at the time of signing the Agreement with BSE.  

We understand that above is subject to signing of agreement. 

We agree to abide by the revised policy for Application Empanelment, terms and condition and pay the necessary charges.

Thanking You.

Yours Faithfully,


Authorized Signatory

[bookmark: _Toc515942627][bookmark: _Toc259792593][bookmark: _Toc271189673][bookmark: _Toc283977028]Annexure B – Requirements Check Sheet


Listed below are some points / features that the proposed application should comply with. 

· Minimum Three Ids for Testing for Pushing orders to Exchange 

This is advised so that the developed application shoud be scalable and any performance impact in pushing orders to exchange at the software level can be sorted out. 

· Load balancing between no. of ids you have.

Load balancing should be done across all IML/API(S) ids so that there is no delay in pushing orders to the exchange. This helps in reducing the queue being formed at a single Id and optimum throughput could be attained. 

· Failover of IML/API(S) Ids.

In case any one id is logged off, the orders in pipeline should automatically be routed to any of the available ids. 

· Order Throughput (Rate at which the orders is pushed to IML/API(S)).

 At what rate the Application Software can push the order to the exchange, this helps to determine if there is a bottleneck anywhere in the application software 
		 
· Order Reconciliation.

The member should be able to reconcile his trade and order book in case of a ungraceful log off or a normal logoff logon sequence.

· Handling of  Out of Sequence Replies and UMS 
	(Fast Communication Server)
			
In Old Communication Server, the channel for sending reply and UMS at CTE is one where the request reply gets higher priority compared to UMS

		The basic flow in Old Communication Server (most of the time)
	Request --> Reply --> UMS (0~n) -> End of Download UMS

	In new Communication Server, there are separate channel for sending reply and 			UMS. This may lead to a situation where UMS or End of UMS may reach IML/API(S) 			before the reply.

	The possibilities of message sequence in New Communication Server are as 			follows

		Request -> Reply -> UMS (0~n) -> End of Download UMS.
		Request -> UMS (0~n)-> Reply -> End of Download UMS
		Request -> UMS (0~n)-> End of Download UMS-> Reply

	The TPS application needs to handle all the possible sequence of message in case of personal 	queries, all normal queries and all kind of UMS.
	
· Handling of Broadcast and query/response- ACAST/NFCASTMDI/EMDI or IML/API(s)

in all the Header part of broadcast packet, the time stamp will be made available in HH:MM:SS format.
		
			The system should be, designed suitably to handle the data being disseminated at such 				high speed.
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