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kindly apply for Online Bond Platform Provider (OBPP) Registration through BEFS Portal under “Application for Additional Segment Registration” tab. https://befs.bseindia.com/Login.aspx
Annexure 1
(ON THE LETTER HEAD OF THE MEMBER)
MEMBER ACTIVATION FORM
 (To be filled in by existing members of Debt Segment)

To, 

BSE Limited 

Membership Operations    

20th Floor, P J Tower, Dalal Street, 

Fort, Mumbai – 400 001 

Sub.: Request for Activation in online Bond Platform Provider (OBPP)
Dear Sir/Madam, 

I/We am/are a member of BSE Ltd (“the Exchange”). I/We hereby request to activate online Bond Platform Provider for undertaking dealings in the Debt Segment. I/We have read and understood the Rules, Bye-Laws and Regulations of the Exchange and agree to abide by them (as amended from time to time), as well as all directives that the Exchange or the Debt Segment may issue from time to time. 

I /We give below the information required by you: 

Name of the Applicant: ________________________
Firm Name (in case of Firm) in which the Applicant carries on business on the Exchange: M/s. _____________________
Applicant's Debt Segment Member Number:
Registered Office Address: ______________________________________________________.
Telephone Number(s):
  _________  Fax Number(s):

 _____________

Email Id:

Networth in Rs. ____________ as on _____________.

(Networth should not be older than six months from the date of application). Networth certificate as last submitted to the Exchange should be attached. 
I/We am/are aware of the existing net-worth norms and undertake that I/We shall at all-times maintain the net-worth which shall confirm to the financial requirements as specified by the Exchange, for debt Market, from time to time.

I/We am/are aware and agree that the Board of Directors of the BSE Ltd. may in its absolute discretion reject any application for approval as a Member on such grounds as it considers fit and proper without assigning any reason.

I/We confirm that all the information furnished above and along with this application is true to the best of my/our knowledge and belief and I/We further undertake to keep you informed, at the earliest, regarding any changes therein.

For self and on behalf of the Applicant (in case of Firm/corporate): 

Signature________________

Signature________________

Name: _________________
                     
Name: ________________________

Designation: ________________
Designation: ________________

Date ____/_____/______


Date ____/_____/______


(DD / MM /YYYY)
(DD / MM / YYYY)

(ON THE LETTER HEAD OF THE MEMBER)
Annexure - 2
Details of Compliance Officer

Date:
To 

Membership Operations Dept,

BSE Ltd. 

20th Floor, P. J. Towers,

Fort, Mumbai 400 001.

Dear Sir/ Madam

Sub: Details of Compliance Officer

Ref : SEBI Registration No. INZ_____________
Other Membership details:

	Member ID
	Name of the Exchange/Clearing Corporation/Depositories

	
	

	
	

	
	

	
	


I/We have appointed new Compliance officer as per the provisions of the Regulation 18A of the SEBI (Stock Brokers) Regulations, 1992. Details are given as per following table.

	Name of Compliance Officer 

	First Name   
	 

	Middle Name 
	

	Last Name     
	

	Father’s Name
	

	Mobile Number
	

	Telephone Number (Direct)/Board with Extn.
	

	Date of Birth
	

	PAN  
	

	Aadhaar Number (Optional)
	

	Qualification Refer Note 1
	

	E-mail id 1
	

	E-mail id 2
	

	Appointment Date
	

	Date of passing NISM series IIIA Certification 
	

	Valid Till
	

	Residence Address 

	Address Line 1

Address Line 2

City 

State or Union Territory

PIN Code

Res. Telephone
	

	
	

	
	

	
	

	
	

	
	

	Office Address (where the Compliance Officer is available)

	Address Line 1

Address Line 2

City 

State or Union Territory

PIN Code
	

	
	

	
	

	
	

	
	

	
	


Note 1- As per SEBI vide its circular no. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2022/154 dated November 14, 2022. Entities obtaining registration in Online Bond Platform providers (OBPPs) minimum qualification required for compliance officer is Company Secretary.

I / We confirm that Mr./Ms_____________________ appointed as Compliance officer is ‘fit and proper person’ as per Schedule II of SEBI (Intermediaries) Regulations, 2008 and SEBI (Stock Brokers) Regulations, 1992 as amended till date including with reference to following criteria:

i) integrity, reputation and character;

ii) absence of conviction and restraint orders;

iii) competence including financial solvency and net worth;

iv) absence of categorization as a wilful defaulter.
I / we hereby confirm that all the above details are true and correct. I / We undertake to intimate the Exchange as and when there is any change in the aforesaid information submitted to the Exchange. 
Yours faithfully

For _______________ (Name of the member)                For _______________ (Name of the member) 

Name and signature of Authorized Signatory/

Signature of the Incoming Compliance Officer

Designated Director/Partner / Managing Partner/ 

Proprietor
Enclosed:

1. Copy of PAN card duly certified by the member.

2. NISM Series III A certificate.
3. Copy of Bio Data and education Proof (including Previous Employment Details, if any,)
4. Education Proof.
Annexure - 3

(ON LETTERHEAD OF THE COMPANY)
Details of the key managerial personnel (KMPs)
As on _____________

	Sr.
	Particulars
	1 
	2
	3

	1. 
	Name 
	First Name:

Middle Name:

Surname:
	First Name:

Middle Name:

Surname:
	First Name:

Middle Name:

Surname:

	2. 
	Father Name
	
	
	

	3. 
	Citizenship Details 
	
	
	

	4. 
	Passport No.

(in case of Foreign Individuals)
	Place of Issue: 

Valid till:
	Place of Issue: 

Valid till:
	Place of Issue: 

Valid till:

	5. 
	Date of Birth
	
	
	

	6. 
	Date of Appointment of KMPs
	
	
	

	7. 
	PAN
	
	
	

	8. 
	Aadhaar No. (Optional)
	
	
	

	9. 
	DIN No
	
	
	

	10. 
	Qualification Refer Note 1
	
	
	

	11. 
	Experience** (in years)

(add annexures if multiple)

(Note b)


	Name of Organisation:

Designation:

Field / Activity:

From:

To:
	Name of Organisation:

Designation:

Field / Activity:

From:

To:
	Name of Organisation:

Designation:

Field / Activity:

From:

To:

	12. 
	Residence Address

City:

District

State / Union Territory:

Pin code:

Tel No(s):

Fax No(s):
	
	
	

	13. 
	Mobile No.:
	
	
	

	14. 
	Email ID:
	
	
	


Note 1- As per SEBI vide its circular no. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2022/154 dated November 14, 2022. Minimum two Key Management Personnel should have at least three years’ experience in securities market. For the purposes of this circular, a person shall said to be ’qualified‘ if he/she possesses a professional qualification in finance, accountancy, law, engineering, company secretaryship or management from a university or an institution recognized by the Central Government or any State Government or a foreign university or post-graduation in the Securities Market from National Institute of Securities Markets (NISM) of a duration not less than one year.

Enclosed:
1.
Copy of PAN of Key Management Personnel card duly certified by the member.

2.
Copy of Bio Data (including Previous Employment Details, if any,)

3.
Experience Certificate.

Stamp and signature of Designated Directors

Annexure – 4
(On the letterhead of the applicant, to be signed and stamped on all pages by designated directors)
Member Undertaking
To,

Membership Operations,  

BSE Ltd., 

20th Floor, P. J. Towers, 

Dalal Street

Mumbai 400 001

Dear Sir,

1. We hereby undertake that we own, operate and maintain robust technology infrastructure with a high degree of reliability, availability, scalability and security in respect of its systems, data and network, appropriate to support its operations and manage the associated risks.

2. We hereby undertake that we have adequate and suitable systems in place to disseminate information pertaining to transactions on a real-time or a near real-time basis.

3. We hereby undertake that we have organizational capabilities, technology and systems and safeguards for maintaining data privacy and preventing unauthorized sharing of data.

4. We ensure open access and open architecture to all potential investors/ sellers on a non-discriminatory and uniform basis.

5. We hereby undertake / confirm the following:

(a) have an objective, fair and transparent criteria for registration of users or investors or sellers on its OBP;

(b) undertake due diligence at the time of registration of users/ investors/ sellers on its OBP;

(c) establish necessary systems and frame suitable policies, in writing, for registration of users/ investors/ sellers on the OBP, execution of transactions and orders, roles and responsibilities of investors and sellers, risk management and control, liability framework for OBP, investors and sellers in case of breach of the policies, restrictions or other requirements that may apply for accessing the OBP;

(d) ensure data governance by making information available regarding, but not limited to Price, yield, face value, quantity, coupon, date of maturity, put/call option, copies of the prospectus/ offer documents or any other related literature or such other information, to its investors and sellers in a fair and non-discriminatory basis;

(e) ensure data integrity and privacy.

6. We hereby undertake that we allow third party sellers of debt securities to use the OBP to sell such securities, the entity shall, before taking up an assignment of offering of such securities on its OBP, enter into an agreement in writing with such sellers that clearly defines the inter-se relationship and sets out their mutual rights, liabilities and obligations relating to such assignments.
7. We hereby undertake that we comply with Know Your Client (KYC) requirements and verify the identity of its investors and sellers by requiring them to submit necessary documents undertaking necessary steps for this purpose.

8. We hereby undertake and ensure that all Orders with respect to listed debt securities placed on OBP are mandatorily routed through the Request for Quote platform (RFQ) of the recognised Stock Exchange(s) and settled through the respective Clearing Corporations.

9. We hereby undertake and ensure that all Orders with respect to debt securities proposed to be listed through a public offering placed on OBP shall be mandatorily routed and settled through the stock exchange mechanism.

10. We hereby undertake that we may evaluate through a set of questionnaires with appropriate risk factors and disclaimers, the optimum level of investment risk an investor or seller is willing to take, taking into account multiple factors such as risk appetite, age, investment horizon, etc.

11. We hereby undertake / confirm the following:

(a) Order receipt to investor on placement of order: On placement of an order by an investor, shall issue without delay to the investor, an electronic order receipt which shall, inter-alia, include date and time of order, details of counter-parties involved, quantity and amount proposed to be transacted, etc.

(b) Deal Sheet to investor post execution of the order:  Upon execution of the order, forthwith issue a deal sheet to the investor for all transactions, stating all the relevant information regarding the transaction which shall inter-alia include date and time of placing of the order, date and time of settlement of the order, details of counter-parties involved, quantity and amount transacted, as may be applicable.

(c) Quote receipt to seller post execution of the order: Post execution of order, in case of third-party sale of debt securities on the OBP, shall issue without delay to the seller, a quote receipt which shall, inter-alia, include date and time of quote, details of counter-parties involved, quantity and amount quoted, etc.

12. We hereby undertake that we shall ensure that investors and sellers are also regularly updated on the status of transactions electronically through SMS, email etc.

13. We hereby undertake that we shall ensure compliance with the minimum disclosure requirements as specified in Annex – B of SEBI circular - SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2022/154 dated November 14, 2022.

14. We hereby undertake that our advertisements shall be in conformity with the Advertisement Code as specified in Annex – C of SEBI circular - SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2022/154 dated November 14, 2022.
15. We hereby undertake to take steps for redress of grievances of the investors within 30 days from the date of the receipt of the complaint, and disclose the number, nature and other particulars of the complaints received, if any, in such form as specified by the Stock Exchange(s).
16. We hereby undertake / confirm the following:

(a)  We have comprehensive risk management framework covering all aspects of its operations and shall ensure that risks associated with its operations are identified properly and managed prudently.

(b) We ensure access control for its investors and sellers and prevent unauthorised access to the OBP;

(c) prevent unfair access and avoid all actual, potential or perceived conflicts of interest;

(d) ensure that all transactions on the OBP, without exception, are dealt within a fair, non-discriminatory, non-discretionary and orderly manner; and

(e) prevent transactions that are not in compliance with the prevailing legal or regulatory requirements.

(f) We shall, establish appropriate controls to reduce the likelihood of erroneous transactions such as fat-finger errors, unintended or uncontrolled trading activity by investors and sellers.

17. We hereby undertake that we establish appropriate safeguards and procedures to deal with exigencies like suspension or cessation of trading in debt securities, cancellation of orders or transactions by the investors and sellers, malfunctions or erroneous use of its systems by investors and sellers, or other unforeseen situations.

18. We hereby undertake to identify and disclose on its OBP, all instances of conflict of interest, if any, arising from its transactions or dealings with related parties.

19. We hereby undertake / confirm the following:

(a) maintain all data relating to its activities in an easily retrievable media.

(b) maintain confidentiality and security of all data relating to its activities and strictly control access to such data.

20. We shall, in addition to the information required to be submitted under various SEBI regulations, submit such information as may be required by the Stock Exchange(s) in relation to their operations.

21. We hereby undertake / confirm that The Stock Exchange(s) may require OBPPs to disclose information / reports periodically including the following: -

a) particulars regarding the transactions executed on the OBP;

b) particulars regarding the debt securities offered on the OBP;

c) any change in the information or particulars previously furnished, which have a bearing on their activities as an OBPP;

22. We hereby undertake to keep the Stock Exchange(s) informed of events resulting in disruption of activities or market abuse without undue delay.

Stamp and Signatures of the Designated Directors 

Date:
Annexure 5

(To be provided on the Letterhead of the certifying Chartered Accountant/ Company Secretary)

CERTIFICATE

Member Name: __________________________

Member Applicable Networth* (Higher of ‘Base Networth’ or ‘Variable Networth):

 1. Base Networth is        Rs. ____________/-

 2. Variable Networth is  Rs. ____________/-

This is to certify that the Networth of M/s./Mr./Ms.______________________(Name of Member) as on _____________as per the statement of computation of even date annexed to this report is Rs. ______________ only).

We further certify that:

· M/s./Mr./Ms._________________ (Name of Trading Member) is not engaged in any fund-based activities or business other than that of securities or commodity derivatives. Existing fund based assets, if any, have been divested from the books of account and have not been included for the purpose of calculation of networth.

· The computation of networth based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.

· The computation of Networth is in accordance with method of computation prescribed by Schedule VI of SEBI (Stock Brokers) (Amendment) Regulations, 2022.

· The computation of Variable Networth is in accordance with the method of computation prescribed by SEBI as per SEBI Gazette Notification No. SEBI/LAD-NRO/GN/2022/73 dated February 23, 2022 on revised Networth requirement or as amended from time to time*.

· We hereby confirm that we are not the related party to the aforesaid entity.

Place:                                                                                                For (Name of Certifying Firm)

Date:

UDIN:

Name of Partner/Proprietor 

Chartered Accountants / Company Secretaries 

Membership Number 

*Shall be read with amendments, circular, notification issued in this regard till date.
Format: C-1 (Networth Certificate for Banks)

(To be provided on the Letterhead of the certifying Chartered Accountant/ Company Secretary)

CERTIFICATE

Member Name: __________________________

Member Applicable Networth* (Higher of ‘Base Networth’ or ‘Variable Networth):

 1. Base Networth is        Rs. ____________/-

 2. Variable Networth is  Rs. ____________/-

This is to certify that the Net worth of M/s.______________________ (Name of the Member) as on _____________as per RBI guidelines is Rs. ______________ only.

We further certify that:

· The computation of networth based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.

· The computation of Networth is in accordance with method of computation prescribed by Schedule VI of SEBI (Stock Brokers) (Amendment) Regulations, 2022.

· The computation of Variable Networth is in accordance with the method of computation prescribed by SEBI as per SEBI Gazette Notification No. SEBI/LAD-NRO/GN/2022/73 dated February 23, 2022 on revised Networth requirement or as amended from time to time*.

· We hereby confirm that we are not the related party to the aforesaid entity.

Place:                                                                                                 For (Name of Certifying Firm)

Date:

UDIN:

Name of Partner/Proprietor 

Chartered Accountants / Company Secretaries 

Membership Number 

*Shall be read with amendments, circular, notification issued in this regard till date.

Format C-1 - Method of computation of Networth as per Schedule VI of SEBI (Stock Brokers) (Amendment) Regulations, 2022

	Name of the Trading Member

Member No.

Computation of Networth as on
 

	Sr. No.
	Particulars
	
	

	A. 
	Capital
	xx
	

	B. 
	Free Reserves
	xx
	

	C. 
	Total (A+B)
	
	xxx

	D. 
	Less: non-allowable assets
	
	

	i. 
	1. Fixed assets
	xx
	

	
	2. Pledged Securities
	xx
	

	
	3. Member’s card
	xx
	

	
	4. Non-allowable securities (unlisted         securities)
	xx
	

	
	5. Bad deliveries
	xx
	

	
	6.Any debts and advances (except trade debtors of less than 3 months)
	xx
	

	
	7. Prepaid expenses, losses
	xx
	

	
	8. Intangible assets
	xx
	

	
	9.  30% value of marketable securities
	xx
	

	
	Total of non-allowable assets (1 to 9)
	
	xxx

	E. 
	Total Networth as on  (C-D)
	
	xxxxx


For (Name of Certifying Firm)

Signature & Seal of Certifying Firm

Name of Partner / Proprietor

  (Chartered Accountants / Company Secretaries) 

  Membership Number:

Firm Registration Number:

Date:

  Place:


“Explanation 1:

For the purposes of this Schedule, 'base networth' shall mean paid up capital, fully, compulsorily and mandatorily convertible debentures / bonds / warrants which are convertible within a period of 5 years from the date of issue, free reserves and other securities approved by the Board from time to time, but shall not include fixed assets, pledged securities, value of member‟s card, non-allowable securities (unlisted securities), bad deliveries, any debts and advances (except trade debtors of less than 3 months), prepaid expenses, losses, intangible assets and 30% value of marketable securities:

Provided that in case of securities pledged to clearing corporation, the post haircut value

of shares owned by the Trading Member / Clearing Member, as may be specified by the

Board from time to time, shall be considered for computation of the networth:

Provided further that the deposit requirement specified for the debt segment shall not be

applicable when a clearing member clears and settles all the trades only on gross basis for both securities and funds, without using settlement or trade guarantee fund:

Provided further that where the stock broker, clearing member or self-clearing member in the debt segment, is also regulated by a sectoral regulator other than the Board, the networth shall be computed in the manner as specified by such sectoral regulator or as

specified by the Board, whichever is higher.

Explanation 2: For the purposes of this Schedule, free reserves shall include Profit and Loss, General Reserve, Securities Premium, Preference Share Redemption Reserve and Capital Redemption Reserve, but shall not include reserves created by revaluation of assets.”



Annexure 5-A 

For Banks only

On letterhead of the Bank duly signed

Financials of the Bank

       a) CRAR (in %) is _________ as per last audited statement 
       b) Net NPA (in %) is __________ as per last audited statement. 

       c) Net Profits (for past 3 years) are as follows:

	Year
	Profits

	
	




