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making an SME IPO under Regulation 106M (1) of Chapter XB of SEBI (ICDR) Regulation: 
(a) In accordance with regulation 106(P) of the SEBI (ICDR) Regulations, Issue has to be 100% 

underwritten and the LM has to underwrite at least 15% of the total issue size. 
(b) In accordance with Regulation 106(R) of the SEBI (ICDR) Regulations, total number of 

proposed allottees in the Issue shall be greater than or equal to fifty, otherwise, the entire 
application money will be refunded forthwith. If such money is not repaid within eight days 
from the date the company becomes liable to repay it, than the Company and every officer in 
default shall, on and from expiry of eight days, be liable to repay such application money, 
with interest as prescribed under section 73 of the Companies Act, 1956 

(c) In accordance with Regulation 106(O) the SEBI (ICDR) Regulations, Company is not 
required to file any Offer Document with SEBI nor has SEBI issued any observations on the 
Offer Document. The Lead Manager shall submit the copy of Prospectus along with a Due 
Diligence Certificate including additional confirmations as required to SEBI at the time of 
filing the Prospectus with Stock Exchange and the Registrar of Companies. 

(d) In accordance with Regulation 106(V) of the SEBI ICDR Regulations, the LM has to ensure 
compulsory market making for a minimum period of three years from the date of listing of 
Equity Shares offered in the Issue. 

(e) The Issuer shall have Net Tangible assets of at least Rs. 3 crore as per the latest audited 
financial results. 

(f) The Net worth (excluding revaluation reserves) of the Issuer shall be at least Rs. 3 crore as 
per the latest audited financial results. 

(g) The Issuer should have a track record of distributable profits in terms of section 123 of 
Companies Act, 2013 for two out of immediately preceding three financial years or it should 
have net worth of at least Rs. 5 Crores. 

(h) The Post-issue paid up capital of the Issuer shall be at least Rs. 3 Crore. 
(i) The Issuer shall mandatorily facilitate trading in demat securities. 
(j) The Issuer should not been referred to Board for Industrial and Financial Reconstruction. 
(k) No petition for winding up is admitted by a court or a liquidator has not been appointed of 

competent jurisdiction against the Company. 
(l) No material regulatory or disciplinary action should have been taken by any stock exchange 

or regulatory authority in the past three years against the Issuer. 
(m) The Company should have a website. 
(n) There has been no change in the promoter of the Company in the one year preceding the 

date of filing application to BSE for listing on SME segment. Issuer shall also comply with 
all the other requirements as laid down for such an Issue under Chapter X-B of SEBI 
(ICDR) Regulations and subsequent circulars and guidelines issued by SEBI and the Stock 
Exchange. 

 
As per Regulation 106(M)(3) of SEBI (ICDR) Regulations, 2009, the provisions of Regulations 
6(1), 6(2), 6(3), Regulation 7, Regulation 8, Regulation 9, Regulation 10, Regulation 25, 
Regulation 26, Regulation 27 and Sub regulation (1) of Regulation 49 of SEBI (ICDR) 
Regulations, 2009 shall not apply to this Issue. 
 
Thus Company is eligible for the Issue in accordance with regulation 106M (1) and other 
provisions of chapter XB of the SEBI (ICDR) Regulations as the post issue face value capital 
does not exceed Rs. 1,000 lakhs. Company also complies with the eligibility conditions laid by 
the SME Platform of BSE for listing of our Equity Shares. 

 

2.2 TYPES OF PUBLIC ISSUES – FIXED PRICE ISSUES AND BOOK BUILT ISSUES 



In accordance with the provisions of the SEBI ICDR Regulations, 2009, an Issuer can either 
determine the Issue Price through the Book Building Process (“Book Built Issue”) or undertake 
a Fixed Price Issue (“Fixed Price Issue”). An Issuer may mention Floor Price or Price Band in 
the RHP (in case of a Book Built Issue) and a Price or Price Band in the Prospectus (in case of a 
fixed price Issue) and determine the price at a later date before registering the Prospectus with 
the Registrar of Companies. 
 
The cap on the Price Band should be less than or equal to 120% of the Floor Price. The Issuer 
shall announce the Price or the Floor Price or the Price Band through advertisement in all 
newspapers in which the pre-issue advertisement was given at least five Working Days before 
the Issue Opening Date, in case of an IPO and at least one Working Day before the Issue 
Opening Date, in case of an FPO. 
 
The Floor Price or the Issue price cannot be lesser than the face value of the securities. 
Applicants should refer to the Prospectus or Issue advertisements to check whether the Issue is a 
Book Built Issue or a Fixed Price Issue. 

 

2.3 ISSUE PERIOD 

The Issue shall be kept open for a minimum of three Working Days (for all category of 
Applicants) and not more than ten Working Days. Applicants are advised to refer to the 
Application Form and Abridged Prospectus or Prospectus for details of the Issue Period. Details 
of Issue Period are also available on the website of Stock Exchange(s). 

2.4 MIGRATION TO MAIN BOARD 

In accordance with the BSE Circular dated November 26, 2012, our Company will have to be 
mandatorily listed and traded on the SME Platform of the BSE for a minimum period of two 
years from the date of listing and only after that it can migrate to the Main Board of the BSE as 
per the guidelines specified by SEBI and as per the procedures laid down under Chapter XB of 
the SEBI (ICDR) Regulations. Our Company may migrate to the main board of BSE from the 
SME Exchange on a later date subject to the following:  

 
(a) If the Paid up Capital of the Company is likely to increase above Rs. 25 crores by virtue of 

any further issue of capital by way of rights, preferential issue, bonus issue etc. (which has 
been approved by a special resolution through postal ballot wherein the votes cast by the 
shareholders other than the Promoter in favour of the proposal amount to at least two times 
the number of votes cast by shareholders other than promoter shareholders against the 
proposal and for which the company has obtained in-principal approval from the main 
board), the Company shall apply to SE for listing of its shares on its Main Board subject to 
the fulfilment of the eligibility criteria for listing of specified securities laid down by the 
Main Board. 

OR 

(b) If the Paid up Capital of the company is more than 10 crores but below Rs. 25 crores, the 
Company may still apply for migration to the main board if the same has been approved by a 
special resolution through postal ballot wherein the votes cast by the shareholders other than 
the Promoter in favour of the proposal amount to at least two times the number of votes cast 
by shareholders other than promoter shareholders against the proposal. 

2.5 FLOWCHART OF TIMELINES 

A flow chart of process flow in Fixed Price Issues is as follows  
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SECTION 4: APPLYING IN THE ISSUE 
Fixed Price Issue: Applicants should only use the specified Application Form either bearing the 
stamp of Application Collecting Intermediaries as available or downloaded from the websites of 
the Stock Exchanges. Application Forms are available with the Branches of Collection Banks or 
Designated Branches of the SCSBs, at the registered office of the Issuer and at the corporate 
office of LM. For further details regarding availability of Application Forms, Applicants may 
refer to the Prospectus. 
Applicants should ensure that they apply in the appropriate category. The prescribed colour of 
the Application Form for various categories of Applicants is as follows: 
 

Category 
Colour of the 
Application 

Resident Indian, Eligible NRIs applying on a non repatriation basis White 
NRIs, FVCIs, FPIs, their Sub-Accounts (other than Sub-Accounts 
which are foreign corporate(s) or foreign individuals applying under 
the QIB), on a repatriation basis 

Blue 

Anchor Investors (where applicable) & Applicants applying in the 
reserved category 

Not 
Applicable 

 
Securities Issued in an IPO can only be in dematerialized form in compliance with Section 29 of 
the Companies Act, 2013. Applicants will not have the option of getting the allotment of 
specified securities in physical form. However, they may get the specified securities 
rematerialised subsequent to allotment. 

4.1 INSTRUCTIONS FOR FILING THE APPLICATION FORM (FIXED PRICE ISSUE) 

Applicants may note that forms not filled completely or correctly as per instructions provided in 
this GID, the Prospectus and the Application Form are liable to be rejected. 
 
Instructions to fill each field of the Application Form can be found on the reverse side of the 
Application Form. Specific instructions for filling various fields of the Resident Application Form 
and Non-Resident Application Form and samples are provided below. 
 
The samples of the Application Form for resident Applicants and the Application Form for non-
resident Applicants are reproduced below: 
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Form is also made available on the websites of the Stock Exchanges at least one day prior to 
the Issue Opening Date. 

In a fixed price Issue, allocation in the net offer to the public category is made as follows: 
minimum fifty per cent to Retail Individual Investors; and remaining to (i) individual 
investors other than Retail Individual Investors; and (ii) other Applicants including corporate 
bodies or institutions, irrespective of the number of specified securities applied for. The 
unsubscribed portion in either of the categories specified above may be allocated to the 
Applicants in the other category. 

5.2 GROUNDS OF REJECTIONS 

Applicants are advised to note that Applications are liable to be rejected inter alia on the 
following technical grounds: 

• Amount blocked does not tally with the amount payable for the Equity Shares applied for; 
• In case of partnership firms, Equity Shares may be registered in the names of the 

individual partners and no firm as such shall be entitled to apply; 
• Application by persons not competent to contract under the Indian Contract Act, 1872 

including minors, insane persons; 
• PAN not mentioned in the Application Form; 
• GIR number furnished instead of PAN; 
• Applications for lower number of Equity Shares than specified for that category of 

investors; 
• Applications at a price other than the Fixed Price of the Issue; 
• Applications for number of Equity Shares which are not in multiples of 10,000; 
• Category not ticked; 
• Multiple Applications as defined in the Prospectus; 
• In case of Application under power of attorney or by limited companies, corporate, trust 

etc., where relevant documents are not submitted; 
• Applications accompanied by Stock invest/ money order/ postal order/ cash/ cheque/ 

demand draft/ pay order; 
• Signature of sole Applicant is missing; 
• Application Forms are not delivered by the Applicant within the time prescribed as per 

the Application Forms, Issue Opening Date advertisement and the Prospectus and as per 
the instructions in the Prospectus and the Application Forms; 

• In case no corresponding record is available with the Depositories that matches three 
parameters namely, names of the Applicants (including the order of names of joint 
holders), the Depository Participant’s identity (DP ID) and the beneficiary’s account 
number; 

• Applications for amounts greater than the maximum permissible amounts prescribed by 
the regulations; 

• Applications by OCBs; 
• Applications by US persons other than in reliance on Regulation S or “qualified 

institutional buyers” as defined in Rule 144A under the Securities Act; 
• Applications not duly signed by the sole/ first Applicant; 
• Applications by any persons outside India if not in compliance with applicable foreign 

and Indian laws; 
• Applications that do not comply with the securities laws of their respective jurisdictions 

are liable to be rejected; 
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• Applications by persons prohibited from buying, selling or dealing in the shares directly 
or indirectly by SEBI or any other regulatory authority; 

• Applications by persons who are not eligible to acquire Equity Shares of the Company in 
terms of all applicable laws, rules, regulations, guidelines, and approvals; 

• Applications or revisions thereof by QIB Applicants, Non Institutional Applicants where 
the Application Amount is in excess of Rs. 2,00,000, received after 3.00 pm on the Issue 
Closing Date , unless the extended time is permitted by BSE. 

• Details of ASBA Account not provided in the Application form 

For details of instructions in relation to the Application Form, Applicants may refer to the 
relevant section the GID. 

APPLICANTS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID 
MENTIONED IN THE APPLICATION FORM AND ENTERED INTO THE ELECTRONIC 
APPLICATION SYSTEM OF THE STOCK EXCHANGES BY THE BROKERS DO NOT 
MATCH WITH PAN, THE DP ID AND CLIENT ID AVAILABLE IN THE DEPOSITORY 
DATABASE, THE APPLICATION FORM IS LIABLE TO BE REJECTED. 
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SECTION 6: ISSUE PROCEDURE IN BOOK BUILT ISSUE 

This being Fixed Price Issue, this section is not applicable for this Issue. 

SECTION 7: ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT 

7.1 BASIS OF ALLOTMENT 

Allotment will be made in consultation with the SME Platform of BSE (The Designated Stock 
Exchange). In the event of oversubscription, the allotment will be made on a proportionate basis 
in marketable lots as set forth hereunder: 

(a) The total number of Shares to be allocated to each category as a whole shall be arrived at on a 
proportionate basis i.e. the total number of Shares applied for in that category multiplied by 
the inverse of the over subscription ratio (number of Applicants in the category x number of 
Shares applied for). 

(b) The number of Shares to be allocated to the successful Applicants will be arrived at on a 
proportionate basis in marketable lots (i.e. Total number of Shares applied for into the inverse 
of the over subscription ratio). 

(c) For applications where the proportionate allotment works out to less than 10,000 equity 
shares the allotment will be made as follows: 
i. Each successful Applicant shall be allotted 10,000 equity shares; and 

ii. The successful Applicants out of the total applicants for that category shall be 
determined by the drawl of lots in such a manner that the total number of Shares allotted 
in that category is equal to the number of Shares worked out as per (2) above. 

(d) If the proportionate allotment to an Applicant works out to a number that is not a multiple of 
10,000 equity shares, the Applicant would be allotted Shares by rounding off to the nearest 
multiple of 10,000 equity shares subject to a minimum allotment of 10,000 equity shares. 

(e) If the Shares allotted on a proportionate basis to any category is more than the Shares allotted 
to the Applicants in that category, the balance available Shares or allocation shall be first 
adjusted against any category, where the allotted Shares are not sufficient for proportionate 
allotment to the successful Applicants in that category, the balance Shares, if any, remaining 
after such adjustment will be added to the category comprising Applicants applying for the 
minimum number of Shares. If as a result of the process of rounding off to the nearest 
multiple of 10,000 Equity Shares, results in the actual allotment being higher than the shares 
offered, the final allotment may be higher at the sole discretion of the Board of Directors, up 
to 110% of the size of the offer specified under the Capital Structure mentioned in the 
Prospectus. 

(f) The above proportionate allotment of Shares in an Issue that is oversubscribed shall be 
subject to the reservation for Retail individual Applicants as described below: 
i. As per Regulation 43 (4) of SEBI (ICDR), as the retail individual investor category is 

entitled to more than fifty per cent on proportionate basis, the retail individual investors 
shall be allocated that higher percentage. 

ii. The balance net offer of shares to the public shall be made available for allotment to 
• individual applicants other than retails individual investors and 
• other investors, including corporate bodies/ institutions irrespective of number of 

shares applied for. 
iii. The unsubscribed portion of the net offer to any one of the categories specified in a) or b) 

shall/may be made available for allocation to applicants in the other category, if so 
required. 



 

 

'Ret
2,00
prop

The 
to L
allot
Reg

7.2 DES

8 Desi
alloc

9 Issu
Exch
of A
of E
Equ

10 The 

11 Issu
cred
Wor
succ
Allo

8.1 COM
TRA

The 
com
Issu
the b
the I

8.2 GRO

8.2.1

8.2.2

ail Individua
0,000/-. Inve
portionate ba

Executive D
Lead Manage
tment is fin

gulations. 

SIGNATED

ignated Dat
cation of Equ

uance of Allo
hange, the R

Allotment, th
Equity Shares
uity Shares t
Pursuant to 
Advice to th

dispatch of 

uer will ensu
dit of shares
rking Days 
cessful Appli
otment, after 

MPLETION
ADING  

Issuer may 
mmencement 
ue Closing D
beneficiary a
Issue Closing

OUNDS FO

1 NON REC

An Issuer m
an official 
permission i
disclosed in 

If the permis
by any of th
received from

If such mon
the Issuer an
expiry of ei
under Sectio

2 MINIMU

al Investor' m
estors may 
asis and will 

Director / Ma
er and Regist
nalized in a

D DATE AND

te: On the D
uity   Shares 

otment Advi
Registrar shal
e Issuer shal
s. Applicants
that may be 
confirmatio

he Applicants

Allotment A

ure that: (i) t
 to the succ
of the Issue
icant’s depos
the funds ar

SEC

N OF FO

ensure that a
of trading a

Date. The Re
account with
g Date. 

OR REFUND

CEIPT OF L

makes an appl
quotation o
is sought are
the Prospect

ssions to dea
he Stock Exch
m the Applic

ney is not rep
nd every dire
ght days, be

on 73 of the C

UM SUBSCR

means an inve
note that

be finalized 

anaging Dire
trar to the Pu
a fair and p

D ALLOTM

Designated D
into the Pub

ice: Upon ap
ll upload the
l pass necess

s are advised
allotted to t

on of such c
s who have b

Advice shall b

the Allotmen
cessful Appl
e Closing Da
sitory accoun
e transferred

CTION 8: IN

ORMALITIE

all steps for t
at all the Sto
gistrar to the

h DPs, and d

D 

LISTING P

lication to th
f the Equity

e disclosed in
tus with whic

al in and for 
hange(s), the
cants in purs

paid within e
ector of the I
e liable to re
Companies A

RIPTION 
Page 23 of 28

estor who ap
in case of 
in consultati

ector of BSE
ublic Issue sh
proper mann

MENT OF E

Date, the SC
blic Issue Ac

pproval of th
e same on its
sary corpora
d to instruct
them pursua
corporate act
been Allotted

be deemed a 

nt of Equity 
licants Depo
ate. The Iss
nt is complet

d to the Publi

NTEREST A

ES FOR L

the completi
ock Exchang
e Issue may 

dispatch the A

PERMISSIO

he Stock Exc
ty Shares. A
n Prospectus
ch the Basis 

an official q
e Issuer may
suance of the

eight days af
Issuer who is
epay the mon
Act, and as d

8 

pplies for sha
f over subsc
ion with BSE

 - the Design
hall be respo
ner in acco

EQUITY SH

CSBs shall tr
count with th

he Basis of A
s website. On
te action to f
t their Depo
ant to the Is
tions, the R
d Equity Shar

valid, bindin

Shares; and
ository Acco
uer also ens
ted within on
ic Issue Acco

AND REFU

LISTING 

on of the nec
ges are taken
give instruc

Allotment A

ON  

change(s) for
All the Stoc
s. The Design
of Allotmen

quotation of t
y forthwith re
e Prospectus. 

fter the Issue
s an officer i
ney, with in

disclosed in th

ares of value 
cription allo
E. 

nated Stock E
onsible to en
ordance with

HARES 

ransfer the f
he Bankers t

llotment by t
n the basis o
facilitate the 
ository Parti
ssue. 
egistrar will
res in the Iss

ng and irrevo

d (ii) initiate 
ount will be 
sures the cre
ne Working 
ount on the D

NDS 

& COMM

cessary form
n within 6 W
ctions for cre

Advice within

permission 
ck Exchange
nated Stock 

nt may be fin

the Equity S
epay, withou
 

r becomes li
in default ma

nterest at suc
he Prospectu

 of not more
otment shal

Exchange in
nsure that the
h the SEBI 

funds repres
to the Issue.  

the Designat
of the approv

Allotment a
icipant to ac

l dispatch A
sue. 

ocable contra

 corporate a
completed 

edit of share
Day from th

Designated D

MENCEMEN

malities for li
Working Day
edit to Equit
n 6 Working

to deal in/lis
es from wh
Exchange m

nalised. 

Shares are no
ut interest, all

iable to repa
ay, on and fr
ch rate, as pr
us. 

e than Rs. 
l be on 

n addition 
e basis of 

(ICDR) 

ented by 

ted Stock 
ved Basis 
and credit 
ccept the 

Allotment 

act.  

action for 
within 4 
es to the 

he date of 
Date. 

NT OF 

sting and 
ys of the 
ty Shares 
g Days of 

st and for 
ere such 

may be as 

ot granted 
l moneys 

y it, then 
rom such 
rescribed 



 

 

8.2.3

8.3  MO

8.3.1 

 

8.4 INT

The 
App
with
The 
Clos
 

This Issue
underwritt
amount” h
period of 3
within suc
100% of 
within six
entire sub
becomes l
of the Co
additional 

3 MINIMU

The Issuer
be allotted
refunded f

ODE OF RE

In case of 
Registrar to 
Account on 

 Mode of m
In case of 
of the SC
rejected or
Issue. 

TEREST IN 

Issuer may
plicants or in
hin the 4 Wo

Issuer may
sing Date, if 

e is not res
ten. As per 
has not be su
30 days from
ch period as 
the Issue th
ty days from
scription am
liable to pay 
ompanies Ac

provisions a

UM NUMBE

r may ensure
d may not b
forthwith. 

EFUND 

ASBA App
the Issue m

unsuccessfu

making refu
f ASBA App
CSB to unbl
r unsuccessf

CASE OF D

y pay interes
nstructions f
rking days o

y pay interes
Allotment is

stricted to a
Section 39 

ubscribed and
m the date of

may be pres
hrough the o
m the date of 
mount receive

the amount,
ct, 1956 (or 
as has been o

ER OF ALLO

e that the num
be less than 

plications: W
may give inst

l Application

unds for ASB
plicants, the R
ock the fun

ful ASBA ap

DELAY IN 

st at the rate
for unblocki
f the Issue C

st at 15% pe
s not made. 

 

Page 24 of 28

any minimu
of the Com

d the sum pa
f the Prospec
scribed. If th
offer docum
f closure of th
ed. If there i
, the Issuer s
r the Compa
or may be no

OTTEES  

mber of prosp
50 failing w

Within 6 Wo
tructions to 
n and also fo

BA Applican
Registrar to 

nds in the re
pplications o

ALLOTME

e of 15% pe
ing of funds

Closing Date.
er annum fo

8 

um subscript
mpanies Act
ayable on ap
ctus, the appl
he Issuer doe

ment includin
he Issue, the
is a delay be
shall pay inte
any shall fo
otified under 

pective Allot
which the en

orking Days
SCSBs for u

or any excess

nts 
the Issue ma

elevant ASB
or in the even

ENT OR RE

er annum /or
s in the ASB
.  
r any delay 

tion level. T
, 2013, if th
plication is n
lication mon
es not receiv
ng devolvem
e Issuer shall
eyond eight 
erest prescrib
llow any ot
the Compani

ttees to whom
ntire applica

 of the Issu
unblocking th
s amount bloc

ay instruct th
BA Account 
nt of withdra

EFUND  

r demat cred
BA Accoun

beyond 15 

This Issue 
he “stated m
not received

ney has to be
ve the subscr
ment of Und
l forthwith re
days after th
bed under se
ther substitu

nies Act, 2013

m Equity Sh
ation monies

ue Closing D
the amount i
cked on App

he controllin
for any wi

awal or failu

dits are not 
nt are not di

days from t

is 100% 
minimum 

within a 
returned 

ription of 
derwriters 
efund the 
he Issuer 
ection 73 

utional or 
3). 

hares may 
s may be 

Date, the 
in ASBA 
plication.  

ng branch 
ithdrawn, 
ure of the 

made to 
ispatched 

the Issue 



 

Page 25 of 28 

 

SECTION 9: GLOSSARY AND ABBREVIATIONS 
Unless the context otherwise indicates or implies, certain definitions and abbreviations used in this 
document may have the meaning as provided below. References to any legislation, act or regulation 
may be to such legislation, act or regulation as amended from time to time. 
 

Term Description 
Allotment/ Allot/ 
Allotted 

Unless the context otherwise requires, issue / allotment of Equity 
Shares pursuant to the Issue to successful Applicants. 

Allottee An applicant to whom the Equity Shares are being / have been issued 
/allotted. 

Allotment Advice Note or advice or intimation of Allotment sent to the 
Bidders/Applicants who have been allotted Equity Shares after the 
Basis of Allotment has been approved by the designated Stock 
Exchanges. 

Application  An indication to make an offer during the Issue Period by an Applicant 
pursuant to submission of an Application Form, to subscribe for or 
purchase our Equity Shares at Issue Price, including all revisions and 
modifications thereto, to the extent permissible under the SEBI ICDR 
Regulations

Application Form The form in terms of which the Applicant shall make an application to 
subscribe to the Equity Shares of our Company. 

Application Collecting 
Intermediaries 

i) an SCSB, with whom the bank account to be blocked, is 
maintained  
ii) a syndicate member (or sub-syndicate member) 
iii) a stock broker registered with a recognised stock exchange (and 
whose name is mentioned on the website of the stock exchange as 
eligible for this activity) (‘broker’)  
iv) a depository participant (‘DP’) (whose name is mentioned on 
the website of the stock exchange as eligible for this activity)  
v) a registrar to an issue and share transfer agent (‘RTA’) (whose 
name is mentioned on the website of the stock exchange as eligible for 
this activity) 

Application Supported 
by Blocked 
Amount/(ASBA)/ASBA 

An application, whether physical or electronic, used by all Applicants 
to make application authorizing a SCSB to block the application 
amount in the ASBA Account maintained with such SCSB. 

ASBA Account Account maintained by an ASBA Applicant with a SCSB which will 
be blocked by such SCSB to the extent of the appropriate Application 
Amount of the ASBA Applicant and as defined in the Application 
Form. 

Application Amount An application, whether physical or electronic, used by all Applicants 
to make application authorizing a SCSB to block the application 
amount in the ASBA Account maintained with such SCSB. 

Banker(s) to the Issue The bank(s), which are clearing members and are registered with SEBI 
as Banker to the Issue, with whom the Public Issue Account for the 
Issue will be opened, in this case being IndusInd Bank Limited 

Basis of Allotment The basis on which the Equity Shares will be allotted as described in 
the section titled "Issue Procedure - Basis of Allotment" beginning 
on page 305 of the Prospectus. 

Issue Closing Date Friday, February 5, 2016 
Issue Opening Date Wednesday, February 3, 2016 
Issue Period The period between the Issue Opening Date and the Issue Closing 

Date inclusive of both days and during which prospective Applicants 
can submit their Applications. 
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Term Description 
Book Building Process/ 
Book Building Method 

The book building process as provided under SEBI ICDR Regulations, 
2009 

Lead Manager(s)/Lead 
Manager/ LM 

The Lead Manager for the Issue being Pantomath Capital Advisors 
Private Limited. 

Business Day Monday to Friday (except public holidays) 
CAN/Confirmation of 
Allotment Note 

The note or advice or intimation sent to each successful Applicant 
indicating the Equity Shares which will be Allotted, after approval of 
Basis of Allotment by the Designated Stock Exchange. 

Client ID Client Identification Number maintained with one of the 
Depositories in relation to demat account. 

Companies Act The Companies Act, 2013 and amendments thereto and the Companies 
Act, 1956, to the extent applicable 

DP Depository Participant 
DP ID Depository Participant’s Identification Number 
Depositories National Securities Depository Limited and Central Depository 

Services (India) Limited 
Demographic Details The demographic details of the Applicants such as their Address, 

PAN, Occupation and Bank Account details. 
Designated Branches Such branches of the SCSBs which shall collect the ASBA 

Application Form from the ASBA Applicant and a list of which is 
available on 
http://www.sebi.gov.in/sebiweb/home/detail/32791/no/List-of-Self-
Certified-Syndicate-Banks-under-the-ASBA-facility 

Designated Date The date on which funds are transferred from the ASBA Accounts to 
the Public Issue Account in terms of the Prospectus. 

Designated Stock 
Exchange 

The designated stock exchange as disclosed in the Draft 
Prospectus/Prospectus of the Issuer 

Discount Discount to the Issue Price that may be provided to Bidders/Applicants 
in accordance with the SEBI ICDR Regulations, 2009. 

Draft Prospectus The draft prospectus filed with the Designated stock exchange in case 
of Fixed Price Issues and which may mention a price or a Price Band 

Employees Employees of an Issuer as defined under SEBI ICDR Regulations, 
2009 and including, in case of a new company, persons in the 
permanent and full time employment of the promoting companies 
excluding the promoter and immediate relatives of the promoter. For 
further details /Applicant may refer to the Prospectus 

Equity Shares Equity shares of the Issuer 
FCNR Account Foreign Currency Non-Resident Account 
Applicant The Applicant whose name appears first in the Application Form or 

Revision Form 
FPI(s) Foreign Portfolio Investor 
Fixed Price Issue/ Fixed 
Price Process/Fixed 
Price Method 

The Fixed Price process as provided under SEBI ICDR Regulations, 
2009, in terms of which the Issue is being made 

FPO Further public offering 
Foreign Venture Capital 
Investors or FVCIs 

Foreign Venture Capital Investors as defined and registered with SEBI 
under the SEBI (Foreign Venture Capital Investors) Regulations, 2000 

IPO Initial public offering 
Issue Public Issue of Equity Shares of the Issuer including the Offer for Sale 

if applicable 
Issuer/ Company The Issuer proposing the initial public offering/further public offering 

as applicable 
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Term Description 
Issue Price The final price, less discount (if applicable) at which the Equity Shares 

may be Allotted in terms of the Prospectus. The Issue Price may be 
decided by the Issuer in consultation with the Lead Manager(s) 

Maximum RII Allottees The maximum number of RIIs who can be allotted the minimum 
Application Lot. This is computed by dividing the total number of 
Equity Shares available for Allotment to RIIs by the minimum 
Application Lot. 

MICR Magnetic Ink Character Recognition - nine-digit code as appearing on 
a cheque leaf 

Mutual Fund A mutual fund registered with SEBI under the SEBI (Mutual Funds) 
Regulations, 1996 

NRE Account Non-Resident External Account 
NRI NRIs from such jurisdictions outside India where it is not unlawful to 

make an offer or invitation under the Issue and in relation to whom the 
RHP/Prospectus constitutes an invitation to subscribe to or purchase 
the Equity Shares 

NRO Account Non-Resident Ordinary Account 
Net Issue The Issue less Market Maker Reservation Portion 
Non-Institutional 
Investors or NIIs 

All Applicants, including Category III FPIs that are not QIBs 
(including Anchor Investors) or Retail Individual Investors, who have 
apply for Equity Shares for an amount of more than Rs. 200,000 but 
not including NRIs other than Eligible NRIs

Non-Institutional 
Category 

The portion of the Issue being such number of Equity Shares available 
for allocation to NIIs on a proportionate basis and as disclosed in the 
Prospectus and the Application Form 

Non-Resident A person resident outside India, as defined under FEMA and includes 
Eligible NRIs, FPIs registered with SEBI and FVCIs registered with 
SEBI 

OCB/Overseas 
Corporate Body 

Overseas Corporate Body means and includes an entity defined in 
clause (xi) of Regulation 2 of the Foreign Exchange Management 
(Withdrawal of General Permission to Overseas Corporate Bodies 
(OCB’s) Regulations 2003 and which was in existence on the date of 
the commencement of these Regulations and immediately prior to such 
commencement was eligible to undertake transactions pursuant to the 
general permission granted under the Regulations. OCBs are not 
allowed to invest in this Issue. 

Offer for Sale Public offer of such number of Equity Shares as disclosed in the 
RHP/Prospectus through an offer for sale by the Selling Shareholder 

Other Investors Investors other than Retail Individual Investors in a Fixed Price Issue. 
These include individual applicants other than retail individual 
investors and other investors including corporate bodies or institutions 
irrespective of the number of specified securities applied for. 

PAN Permanent Account Number allotted under the Income Tax Act, 1961 
Prospectus The prospectus to be filed with the RoC in accordance with Section 60 

of the Companies Act 1956 read with section 26 of Companies Act 
2013, containing the Issue Price, the size of the Issue and certain other 
information 

Public Issue Account An account opened with the Banker to the Issue to receive monies 
from the ASBA Accounts on the Designated Date 

QIB Category or 
Qualified Institutional 
Buyers or QIBs 

The portion of the Issue being such number of Equity Shares to be 
Allotted to QIBs on a proportionate basis As defined under SEBI 
ICDR Regulations, 2009 
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Term Description 
Refunds through 
electronic transfer of 
funds 

Refunds through ASBA 

Registrar to the 
Issue/RTI 

The Registrar to the Issue as disclosed in the Draft Prospectus / 
Prospectus and Application Form 

Reserved Category/ 
Categories 

Categories of persons eligible for making application under reservation 
portion 

Reservation Portion The portion of the Issue reserved for category of eligible Applicants as 
provided under the SEBI ICDR Regulations, 2009 

Retail Individual 
Investors / RIIs 

Investors who applies or for a value of not more than Rs. 2,00,000. 

Retail Individual 
Shareholders 

Shareholders of a listed Issuer who applies for a value of not more 
than Rs. 2,00,000. 

Retail Category The portion of the Issue being such number of Equity Shares available 
for allocation to RIIs which shall not be less than the minimum bid lot, 
subject to availability in RII category and the remaining shares to be 
allotted on proportionate basis. 

Revision Form The form used by the Applicant in an issue to modify the quantity of 
Equity Shares in an Application Forms or any previous Revision 
Form(s) 

RoC The Registrar of Companies 
SEBI The Securities  and  Exchange Board of India constituted under the 

Securities and Exchange Board of India Act, 1992 
SEBI ICDR 
Regulations, 2009 

The Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2009 

Self Certified Syndicate 
Bank(s) or SCSB(s) 

A bank registered with SEBI, which offers the facility of ASBA and a 
list of which is available on http: 
//www.sebi.gov.in/cms/sebi_data/attachdocs/1316087201341.html 

SME IPO Initial public offering as chapter XB of SEBI (ICDR) Regulation 
SME Issuer The Company making the Issue under chapter XB of SEBI (ICDR) 

Regulation 
Stock Exchanges/SE The stock exchanges as disclosed in the Draft Prospectus/ Prospectus 

of the Issuer where the Equity Shares Allotted pursuant to the Issue are 
proposed to be listed 

Self Certified Syndicate 
Bank(s) or SCSB(s) 

A Bank which is registered with SEBI under SEBI (Bankers to an 
Issue) Regulations, 1994 and offers services of ASBA including 
blocking of bank account, a list of which is available on 
http://www.sebi.gov.in/sebiweb/home/detail/32791/no/List-of-Self-
Certified-Syndicate-Banks-under-the-ASBA-facility 

Specified Locations Collection centres where Application Forms will be accepted, a list of 
which is included in the Application Form 

Underwriters The Lead Manager(s)  
Underwriting 
Agreement 

The agreement dated entered into between the Underwriters and our 
Company 

Working Day All trading days of stock exchanges excluding Sundays and bank 
holidays. 

 

 


