
 

 

O

c

O

O

 

T

p

t

(

A

o

e

 

I

C

C

o

 

A

S

 

Our 

certi

Our 

Our 

PUB

LIM

32 

VAL

SUB

RES

EQU

CON

This 

prov

to h

(Reg

Appl

othe

exam

mpo

Cons

Chap

on th

Acco

SEBI

Com

ifica

Com

corp

BLIC

MITE

PER

LUE

BSC

SERV

UITY

NST

Ge

visio

have

gula

lican

er ad

mina

orta

sult

pter

he S

ordi

 (IC

mpa

ate o

mpa

pora

C ISS

ED (T

R EQ

E OF

RIPT

VAT

Y SH

TITU

enera

ns o

e eff

tion

nts s

dvis

atio

ant 

ants

r XB

SME

ngly

DR)

any 

of in

any 

ate 

SUE

THE

QUIT

F RS

TIO

TION

HAR

UTE 2

al I

of th

fect 

n) R

shou

sors 

n of

Not

s an

B of 

E Pla

y, th

) Reg

was

ncor

rece

iden

 OF 

E “CO

TY S

S. 10

N B

N PO

RE, A

27.0

nfor

he C

t up

ules

uld 

in r

f the

te: T

nd E

the

atfo

he In

gula

s in

rpor

eive

ntifi

7,4

OM

SHA

0 EA

Y TH

ORT

AGG

03%

rma

Comp

on 

s, 19

not 

rela

e Iss

This 

Engi

e SEB

orm 

nves

atio

corp

ratio

ed a

icati

41,00

PAN

RE (

ACH

HE M

TION

GREG

% AN

ation

pan

the 

957

con

tion

suer

Ge

nee

BI (I

of B

stor

ns, 

pora

on d

 Ce

ion 

00 E

NY” 

(TH

H FO

MAR

N I.E

GAT

ND 2

n Do

nies A

no

7 an

nstru

n to 

r and

ner

ers L

ICDR

BSE 

rs ar

200

ated

date

rtifi

num

EQU

OR 

E “I

OR C

RKE

E. IS

TING

25.6

ocu

Act,

tific

d th

ue t

the

d th

al In

Limi

R) R

Lim

re a

09. 

d as

ed M

cate

mbe

UITY

TH

SSU

CAS

T M

SSUE

G RS

1% 

men

, 20

catio

he S

the c

e leg

e Iss

nfor

ited

Regu

mited

dvis

Last

s “Fi

May

e of

r is 

 SHA

E “I

UE P

H A

MAK

E OF

S. 29

RES

nt h

13 (

on o

Secu

cont

gal m

sue,

rma

 (“F

ulat

d. 

sed 

t Up

iltra

 24,

f Co

U41

ARE

SSU

PRIC

AT A

ER T

F 7,

94.8

SPEC

G

high

(to t

of t

uriti

tent

mat

, an

ation

FILTR

ions

to r

 

pdat

a Co

, 20

mm

1000

ES O

UER”

CE”),

A PR

TO T

 02,

84 L

CTIV

Gen

hligh

the e

he 

ies a

ts of

tters

d sh

n Do

RA”

s, 20

refe

ted 

FI

onsu

011 

menc

0MH

OF FA

”) FO

, AG

RICE

THE

,000

LACS

VELY

eral

hts t

exta

Com

and 

f thi

s co

houl

ocum

” or 

009

er to

on 

ILTR

ultan

bea

cem

H20

ACE

OR C

GGR

E OF

 ISS

0 EQ

S IS 

Y OF

l Inf

the 

ant n

mpa

d Exc

is Ge

nce

ld ca

men

The

 (As

o the

Ma

RA C

nts 

aring

ment

11P

E VA

CAS

REGA

F RS

SUE 

QUIT

HER

F TH

form

key

noti

nies

chan

ene

rnin

aref

nt re

e “C

s am

e pa

rch 

CON

and

g re

t of 

PLC2

ALUE

SH A

ATIN

S. 42

(TH

TY S

REIN

HE PO

mati

y ru

ified

s Ac

nge

ral I

ng th

fully

elat

Com

men

artic

10, 

SUL

d En

gist

Bus

2178

E OF

AT A

NG R

2 PE

E “M

SHA

NAF

OST

ion 

ules,

d), C

ct, 2

 Bo

Info

he I

y rea

tes t

pan

ded

cula

P

201

LTAN

gine

rati

sine

837.

F RS

A PR

RS. 

ER E

MAR

ARES

FTER

T ISS

Doc

 pro

Com

2013

oard

orma

Issu

ad th

to t

ny” 

d fro

rs o

Page

15vi

NTS

eers

on n

ss o

. 

S. 10

ICE 

311

EQU

RKE

S OF

R RE

SUE 

cum

oces

pan

3), 

d of 

ation

e. F

he D

he P

or “

om t

of th

e 1 

ide S

S AN

s Lim

no. 

on Ju

0 EA

OF 

1.22

UITY

T M

F FA

EFER

PAI

ent

sses

nies 

the 

Ind

n Do

For t

Draf

Pub

“The

time

his G

of 2

SEB

ND E

mite

217

uly 

ACH 

RS. 

2 LA

Y SH

MAK

ACE 

RED 

ID U

 for

s an

Act,

Sec

dia (

ocum

takin

ft Pr

blic I

e Iss

e to

GID i

27 

BI Cir

 

ENG

ed” 

7837

22, 

(“EQ

42 

CS (

HAR

ER R

VA

TO 

UP E

r Inv

nd p

, 19

curit

(Issu

men

ng a

rosp

Issu

suer

o tim

in co

rcul

INE

in M

7 iss

201

QUI

PER

(“TH

E, A

RES

LUE

AS 

QU

vest

proc

956 (

ties 

ue o

nt as

an i

ectu

e of

r”) f

me),

onte

ar C

ERS

Mah

sued

11 f

TY S

R EQ

HE I

AGG

ERV

E OF

TH

ITY 

ing 

cedu

(wit

Co

of C

s leg

inve

us / 

f 7,4

for 

 un

ext 

CIR/

S LIM

hara

d by

from

SHA

QUIT

SSU

GREG

VATI

F RS

E “N

SHA

in P

ures 

thou

ntra

Capit

gal 

stm

/ Pro

41,0

Cas

der 

of F

/CFD

MITE

asht

y th

m th

ARES

TY S

UE”),

GAT

ION

S. 10

NET 

ARE 

Publ

ap

ut re

acts 

tal 

adv

ment

ospe

000 

h at

the

Fixed

D/DI

ED 

ra, 

e Re

e Re

S”) O

SHAR

, OF

TING

 PO

0 EA

ISS

CAP

ic Is

pplic

efere

(Re

and

vice 

t dec

ectus

Equ

t a P

e Fix

d Pr

IL/1

Mu

egis

egis

OF F

RE, 

F W

G RS

ORTI

ACH

SUE”

PITA

ssue

cable

ence

egul

d Dis

and

cisio

s be

uity 

Pric

xed 

rice 

12/2

mba

strar

strar

FILT

INC

WHIC

S. 16

ON”

 FO

”. TH

AL O

es 

e to

e to

latio

sclo

d sho

on, t

efore

Sha

ce of

Pric

Issu

2013

ai,un

r of 

r of 

RA 

CLUD

CH 3

6.38

”). T

OR C

HE I

OF O

o pu

 the

on) 

osure

ould

the 

e inv

ares

f Rs

ce M

ue b

3 

nde

Com

Com

CON

DING

39,00

8 LA

THE 

CASH

ISSU

OUR

ublic

e pro

Act

e Re

d co

App

vest

s of 

s. 42

Mod

bein

er th

mpa

mpa

NSU

G A 

00 E

ACS 

ISS

H AT

UE A

R CO

c iss

ovis

t, 19

equ

nsu

plica

ting 

Rs. 

2/- P

de a

ng m

he C

anie

anie

ULTA

SHA

EQU

WI

UE 

T A 

AND

OMP

sues

ions

956,

irem

lt th

ants

in t

10/

Per 

nd a

made

Com

es, M

es, M

ANTS

ARE

UITY

LL B

LESS

PRI

D TH

PANY

s in

s the

, th

men

heir 

s sho

the I

/- ea

Equ

are 

e un

mpan

Mah

Mah

S AN

E PR

Y SH

BE R

S M

ICE 

HE N

Y. 

 ac

ereo

he S

ts) 

own

ould

Issu

ach 

uity 

pro

nder

nies 

hara

hara

ND 

EM

HARE

RESE

MARK

OF 

NET 

ccord

of th

ecu

Reg

n leg

d re

e. 

full

Sha

opos

r Ch

Act

shtr

shtr

ENG

IUM

ES O

ERV

KET 

RS.

ISSU

dan

hat h

ritie

gula

gal 

ly o

ly p

are 

sed 

apt

t, 19

ra, M

ra, M

GINE

M OF

OF F

VED 

MA

 42 

UE W

ce w

hav

es C

tion

cou

on th

paid 

in T

to b

er X

956 

Mum

Mum

EERS

F RS

FAC

FOR

AKER

PER

WIL

with

e ce

Cont

ns, 2

unse

heir 

of F

Term

be l

XB o

vid

mba

mba

S 

S. 

E 

R 

R 

R 

LL 

h th

ease

tract

2009

el an

r ow

Filtr

ms o

iste

of th

de 

ai. 

ai. 

he 

ed 

ts 

9. 

nd 

wn 

ra 

of 

ed 

he 

10329_Filtra_GID.indd   1 3/12/2015   1:44:52 PM



 

Page 2 of 27 

 

 

Contents 

SECTION 1: PURPOSE OF THE GENERAL INFORMATION DOCUMENT (GID) ....................................................................... 3 

SECTION 2: BRIEF INTRODUCTION TO IPOs ON SME EXCHANGE ....................................................................................... 3 

SECTION 3: CATEGORY OF INVESTORS ELIGIBLE TO PARTICIPATE IN AN ISSUE ................................................................. 7 

SECTION 4: APPLYING IN THE ISSUE ................................................................................................................................... 8 

SECTION 5: ISSUE PROCEDURE IN FIXED PRICE ISSUE ...................................................................................................... 18 

SECTION 6: ISSUE PROCEDURE IN BOOK BUILT ISSUE ...................................................................................................... 20 

SECTION 7: ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT .................................................................................. 20 

SECTION 8: INTEREST AND REFUNDS ............................................................................................................................... 21 

SECTION 9: GLOSSARY AND ABBREVIATIONS ................................................................................................................... 23 

 

  

10329_Filtra_GID.indd   2 3/12/2015   1:44:52 PM



 

 

T

D

g

R

A

u

Is

C

w

d

o

(

F

2

2

This 

Docu

gove

Requ

Appl

unle

ssue

Com

whic

discl

on t

“SE

For t

2.1 

2.2 

doc

ume

ernin

uire

lican

ess t

e an

mpan

ch t

osu

he w

BI”)

the 

INI

An 

spe

For

Reg

Ap

The

• 

• 

The

OT

In a

var

Con

Fol

(a) 

(b) 

(c) 

(d) 

(e) 

cum

ent 

ng I

men

nts s

hey

nd th

nies 

they

ure i

web

) at 

defi

TIA

IPO

ecifi

r un

gula

plica

e Iss

R

in

R

m

e pr

THER

add

riou

ntra

low

 In

at

 In

th

fr

d

 In

h

D

th

 In

p

 Th

ment

for 

IPOs

nts)

sho

y can

he r

(“R

y are

nclu

bsite

ww

initi

L PU

O m

ed s

nder

ation

ants

suer

egu

n acc

egu

may 

rese

R EL

itio

s ot

acts 

wing 

n ac

t lea

n ac

han 

rom

ays,

n ac

as S

Dilige

he R

n ac

erio

he I

t is 

Inv

s, u

 Reg

uld 

n aff

relev

RoC”

e p

uded

es o

w.se

ons

UBL

mean

secu

rtaki

n 26

s ma

r ma

latio

cord

latio

also

nt Is

LIGIB

n to

ther

(Re

are

cord

ast 1

cord

or e

 the

, be 

cord

SEBI

ence

Regis

cord

od o

ssue

app

vesti

nde

gula

not

ford

vant

”). A

ropo

d in

of st

ebi.

s of c

IC O

ns a

uriti

ing 

6(2) 

ay r

ay a

on 1

danc

on 1

o iss

ssue

BILIT

o th

r req

egula

e the

dan

15%

dan

equ

e da

liab

dan

 iss

e Ce

stra

dan

f th

er s

plica

ing 

ertak

ation

e th

d to 

t inf

Appl

osin

 this

ock 

gov

cap

OFFE

n o

es t

an I

of t

efer

lso 

106M

ce w

106

ue s

e be

TY R

e el

quire

atio

e eli

ce w

% of t

ce w

al to

te t

ble t

ce w

ued

ertif

r of

ce w

ree 

hall 

able

in P

ken 

ns, 2

hat i

take

form

ican

ng t

s do

exc

v.in. 

itali

ER (I

ffer

to th

IPO,

the 

r to 

und

M (1

with

M (2

spec

eing 

REQ

ligib

eme

on) R

gibi

with

the 

with

o fif

he c

to re

with

d an

icat

f Com

with

yea

not

S

e to 

Pub

in a

2009

nve

e th

mati

nts s

to in

ocum

chan

zed

IPO

r of 

he p

, an 

SEB

the

derta

1): A

 pro

2): A

cifie

ma

QUIR

bility

ents

Rule

lity 

h reg

tota

h Re

fty, o

com

epay

h Re

ny o

e in

mpa

h Re

ars f

t ha

SEC

the

lic 

acco

9 (“

estm

he ri

ion 

shou

nves

men

nges

 ter

) 

spe

publ

Issu

BI IC

 Pro

ake 

An i

ovisi

An i

ed se

de u

REM

y req

s as 

es, 1

req

gula

al is

egula

othe

mpan

y su

egula

bse

nclud

anie

egula

from

ve N

TIO

e pu

Issu

orda

SEB

ment

sk o

abo

uld c

st t

nt an

s, on

rms 

SE

ecifi

ic by

uer 

CDR 

ospe

IPO

ssue

ions

ssue

ecur

und

ENT

quir

spe

1957

uire

ation

ssue

atio

erw

ny b

ch a

atio

rvat

ding

es. 

atio

m the

Net 

ON 1

ublic

es” 

ance

BI IC

t in 

of lo

out t

care

hrou

nd t

n th

and

ECT

ed 

y an

is in

Reg

ectu

O un

er w

s of 

er, w

ritie

er R

TS 

rem

ecifie

7 (th

eme

n 10

e size

on 1

ise, 

beco

appl

n 10

tion

g ad

on 1

e da

Tan

1: P

c iss

is 

e w

DR 

equ

osing

the 

efull

ugh

the P

he w

d ab

TION

secu

ny ex

nter

gula

us. 

der 

whos

this

who

es in

Regu

ents

ed i

he “

ents 

06(P

e. 

06(R

the

ome

licat

06(O

s on

ditio

06(V

ate o

ngib

PUR

sues

to p

ith 

Reg

uity a

g the

Issu

y re

 the

Pros

webs

brev

N 2:

uriti

xisti

r-alia

tion

of c

se p

s Cha

ose 

 acc

ulat

s sp

n th

“SCR

for 

P) of

R) o

e ent

s lia

tion

O) t

n th

ona

V) o

of li

le as

POS

s un

prov

the 

gulat

and

eir i

uer u

ead t

e Is

spec

site

viat

: BR

ies 

ing 

a re

ns, 2

chap

post

apte

pos

cord

ion 

pecif

he S

RR”)

ma

f the

of th

tire 

able 

 mo

he S

he O

l co

of th

stin

sset

SE O

nder

vide

pro

tion

 equ

nve

und

the 

ssue

ctus

(s) o

ions

RIEF

by a

hold

equi

2009

pter

-issu

er.

t iss

danc

106

fied

EBI 

, ind

king

e SE

he S

app

to r

oney

SEB

Offe

onfir

he S

g of

ts of

OF T

rtak

e ge

ovisi

ns, 2

uity

estm

erta

ent

. In

s, th

of th

s us

F INT

an u

der 

red 

9, if 

r XB 

ue f

sue 

ce w

6M (

 in 

ICD

dust

g an

BI (

EBI 

plica

repa

y, w

I (IC

r Do

rmat

SEBI 

f Eq

f at 

THE

ken 

ener

ions

2009

 rela

ment

akin

tire 

n ca

he d

he L

ed h

TRO

unli

of s

to c

app

of t

face

face

with 

(1) o

para

DR R

try-

n SM

ICD

(ICD

atio

ay it

ith i

CDR)

ocum

tion

ICD

uity

leas

P

E GE

inte

ral g

s of 

9”)

ated

t. Th

ng th

Pros

se o

isclo

LM(

here

ODU

sted

uch

com

plica

the 

e val

e va

pro

of Ch

agra

Regu

spe

ME IP

R) R

DR) 

n m

t, th

inte

) Re

men

ns as

DR R

y Sha

st Rs

Page

ENE

er-al

guid

the

d se

he s

he Is

spec

of a

osur

s) to

ein A

UCT

d Iss

h sec

mply

able

SEB

ue c

alue 

ovisio

hap

aphs

ulati

cific

PO u

Regu

Reg

mone

han t

erest

egul

nt. T

s req

Regu

ares

s. 1 

e 3 

ERA

lia t

danc

e Se

curi

pec

ssue

ctus

any 

res i

o th

App

 

TION

suer

curit

y wit

e. Fo

BI (IC

cap

cap

ons 

ter 

s 2.1

ons

c reg

unde

ulati

gula

ey w

the 

t as 

atio

The 

quir

ulati

s off

cro

of 2

AL IN

thro

ce to

ecur

ities

ific t

e; ar

s an

diff

in th

he Is

lica

N T

r to

ties 

th th

or d

CDR

ital 

pital

of t

XB o

1, a

, 20

gula

er R

ions

ation

will b

Com

pre

ons, 

Lea

red t

ions

fere

re a

27 

NFO

ough

o p

rities

s inv

term

re se

d th

fere

he P

ssue

nts 

O IP

o the

in a

he e

etai

) Re

doe

l, is 

this 

of S

n Is

009, 

ation

Regu

s, Iss

ns, t

be re

mpa

escri

Com

ad M

to S

s, th

ed in

as pe

ORM

h Fix

ote

s an

volv

ms r

et o

he A

ence

Pros

e an

may

POs

e pu

an u

eligi

ils o

egula

es no

mo

Cha

EBI 

ssue

the

ns, i

ulati

sue 

tota

efun

any 

ibed

mpa

Man

SEBI 

he L

n the

er th

MAT

xed 

ntia

nd E

es r

relat

out i

Appl

e in 

spec

nd o

y re

s ON

ubli

nlis

bilit

of co

atio

ot e

re t

apte

(ICD

er pr

e Co

if an

on 1

has

l nu

nde

and

d un

any 

nage

at t

M h

e Iss

he la

TION

Pri

al Ap

Exch

risk a

ting

in th

icat

int

ctus 

on th

fer t

N SM

c fo

ted 

ty re

omp

ons, 

exce

han

er. 

DR) 

ropo

omp

ny, a

106

s to 

umb

d fo

d eve

der

is n

er sh

the 

has t

sue.

ates

N D

ce 

ppli

hang

and

 to s

he P

ion 

erp

sha

he w

to t

ME 

or su

Issu

equ

plian

whe

eed t

n ten

Reg

osin

anie

and 

M (

be 

ber o

orthw

ery 

r sec

ot r

hall 

tim

to e

 

st au

DOC

Issu

can

ge B

 Ap

secu

Pros

For

reta

all p

web

he s

EX

ubsc

uer.

irem

nce w

erei

ten 

n cro

gulat

g to

es A

oth

1) o

100

of p

with

offic

ction

requ

sub

e of

ensu

udit

CUM

ues. 

ts i

Boar

plic

uriti

spec

rm a

ation

reva

bsite

sect

CHA

crip

 

men

with

n as

cro

ore 

tion

o un

Act, 

her a

of Ch

0% u

prop

h. If 

cer 

n 73

uired

bmit

f fili

ure c

ed f

MEN

The

n IP

rd o

ant 

ies a

ctus 

and t

n o

ail. T

e of 

ion 

ANG

tion

ts o

h th

s pe

re r

rup

n. 

nder

195

app

hapt

unde

pose

suc

in d

3 of 

d to

t th

ng t

com

fina

NT (G

e pu

POs,

of In

sho

and/

file

the 

r co

The 

Sec

“Gl

GE

n an

of in

e el

er, 

rupe

pees

rtak

56 (t

lica

ter X

erw

ed a

ch m

defa

the 

o file

e co

the 

mpul

ncia

GID

urpo

, on

ndia 

ould

/or f

d by

Abr

onfli

Pro

curit

ossa

nd m

 ter

ligib

ees s

s an

ke an

the “

ble 

XB o

ritte

llott

mone

ult s

Com

e an

opy 

Pros

lsor

al re

D) 

ose 

n th

(Iss

 not

for 

y th

ridg

ict a

ospe

ties 

ary a

may 

rms 

bility

shal

d up

n IP

“Co

law

of SE

en a

tees

ey is

shal

mpa

ny O

of 

spec

y m

esult

of t

he p

sue 

t inv

sub

he Is

ed P

and

ectu

and

and

inc

of e

y req

ll iss

pto 

PO is

mpa

ws fo

EBI 

and 

s in 

s no

ll, o

anie

Offer

Pro

ctus

mark

ts. 

the 

proc

of C

vest

scri

ssue

Pros

/or 

s of

d Ex

 Ab

clud

eith

quir

sue 

twe

s re

anie

or th

(ICD

the 

the

ot re

n an

es Ac

r Do

spec

s wit

et m

“Ge

esse

Cap

t any

bing

er w

spec

ove

f the

xcha

brev

e an

er R

rem

its s

enty

quir

es A

he t

DR) R

LM

 Iss

epai

nd f

ct, 1

ocum

ctus

th S

mak

ene

es a

ital 

y fu

g to 

ith t

ctus

erla

e Iss

nge

viat

n O

Regu

ent

spec

y fiv

red 

Act”)

ime

Reg

M ha

ue s

d w

rom

1956

men

s alo

Stoc

king 

ral 

and 

and

nds

sec

the 

s of t

p b

suer

e Bo

ions

ffer

ulat

s by

cifie

e cr

to c

), Th

e be

ulat

s to

shal

withi

m ex

6 

nt w

ong 

k Ex

for 

Info

pro

d Di

 in t

curit

Reg

the 

etw

r is a

oard

s”. 

r for

ion 

y the

ed se

rore

com

he S

ing 

tion

o un

l be

n ei

piry

with 

wit

xcha

a m

orm

oced

isclo

the 

ties 

gistr

Issu

ween

avai

 of 

r Sa

26(

e Iss

ecur

e rup

mply 

ecu

in f

: 

derw

e gre

ght 

y of 

SEB

th a

ange

mini

atio

dure

osur

Issu

in a

rar o

uer i

n th

ilabl

Indi

ale o

1) o

sue

ritie

pees

wit

ritie

force

writ

eate

day

eigh

BI no

a Du

e an

mum

on 

es 

re 

ue 

an 

of 

in 

he 

le 

ia 

of 

or 

r, 

es 

s, 

th 

es 

e. 

te 

er 

ys 

ht 

or 

ue 

nd 

m 

10329_Filtra_GID.indd   3 3/12/2015   1:44:54 PM



 

Page 4 of 27 

 

(f) The Net worth (excluding revaluation reserves) of the Issuer shall be at least Rs. 1 crore as per the latest audited financial results. 

(g) The Issuer should have a track record of distributable profits in terms of section 205 of Companies Act for two out of immediately 

preceding three financial years or it should have net worth of at least Rs. 3 Crores. 

(h) The Post-issue paid up capital of the Issuer shall be at least Rs. 1 Crore. 

(i) The Issuer shall mandatorily facilitate trading in demat securities. 

(j) The Issuer should not been referred to Board for Industrial and Financial Reconstruction. 

(k) No petition for winding up is admitted by a court of competent jurisdiction against the Issuer. 

(l) No material regulatory or disciplinary action should have been taken by any stock exchange or regulatory authority in the past three 

years against the Issuer. 

(m) The Company should have a website 

Issuer shall also comply with all the other requirements as laid down for such an Issue under Chapter X-B of SEBI (ICDR) Regulations and 

subsequent circulars and guidelines issued by SEBI and the Stock Exchange. 

As per Regulation 106(M)(3) of SEBI (ICDR) Regulations, 2009, the provisions of Regulations 6(1), 6(2), 6(3), Regulation 7, Regulation 8, 

Regulation 9, Regulation 10, Regulation 25, Regulation 26, Regulation 27 and Sub regulation (1) of Regulation 49 of SEBI (ICDR) Regulations, 

2009 shall not apply to this Issue. 

Thus Company is eligible for the Issue in accordance with regulation 106M (1) and other provisions of chapter XB of the SEBI (ICDR) 

Regulations as the post issue face value capital does not exceed Rs. 1,000 lakhs. Company also complies with the eligibility conditions laid by 

the SME Platform of BSE for listing of our Equity Shares. 

2.3 TYPES OF PUBLIC ISSUES – FIXED PRICE ISSUES AND BOOK BUILT ISSUES 

In accordance with the provisions of the SEBI ICDR Regulations, 2009, an Issuer can either determine the Issue Price through the Book 

Building Process (“Book Built Issue”) or undertake a Fixed Price Issue (“Fixed Price Issue”). An Issuer may mention Floor Price or Price Band 

in the RHP (in case of a Book Built Issue) and a Price or Price Band in the Draft Prospectus (in case of a fixed price Issue) and determine the 

price at a later date before registering the Prospectus with the Registrar of Companies. 

The cap on the Price Band should be less than or equal to 120% of the Floor Price. The Issuer shall announce the Price or the Floor Price or 

the Price Band through advertisement in all newspapers in which the pre-issue advertisement was given at least five Working Days before 

the Issue Opening Date, in case of an IPO and at least one Working Day before the Issue Opening Date, in case of an FPO. 

The Floor Price or the Issue price cannot be lesser than the face value of the securities. Applicants should refer to the Prospectus or Issue 

advertisements to check whether the Issue is a Book Built Issue or a Fixed Price Issue. 

2.4 ISSUE PERIOD 

The Issue may be kept open for a minimum of three Working Days (for all category of Applicants) and not more than ten Working Days. 

Applicants are advised to refer to the Application Form and Abridged Prospectus or Prospectus for details of the Issue Period. Details of 

Issue Period are also available on the website of Stock Exchange(s). 

 

2.5 MIGRATION TO MAIN BOARD 

SME Issuer may migrate to the Main Board of SE from the SME Exchange at a later date subject to the following:  

(a) If the Paid up Capital of the Company is likely to increase above Rs. 25 crores by virtue of any further issue of capital by way of rights, 

preferential issue, bonus issue etc. (which has been approved by a special resolution through postal ballot wherein the votes cast by 

the shareholders other than the Promoter in favour of the proposal amount to at least two times the number of votes cast by 

shareholders other than promoter shareholders against the proposal and for which the company has obtained in-principal approval 

from the main board), the Company shall apply to SE for listing of its shares on its Main Board subject to the fulfilment of the eligibility 

criteria for listing of specified securities laid down by the Main Board. 

OR 

(b) If the Paid up Capital of the company is more than 10 crores but below Rs. 25 crores, the Company may still apply for migration to the 

main board if the same has been approved by a special resolution through postal ballot wherein the votes cast by the shareholders 

other than the Promoter in favour of the proposal amount to at least two times the number of votes cast by shareholders other than 

promoter shareholders against the proposal. 
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2.6 FLOWCHART OF TIMELINES 

A flow chart of process flow in Fixed Price Issues is as follows  
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SECTION 4: APPLYING IN THE ISSUE 

Fixed Price Issue: Applicants should only use the specified Application Form either bearing the stamp of Collection Bank(s) 

or SCSBs as available or downloaded from the websites of the Stock Exchanges. Application Forms are available with the 

Branches of Collection Banks or Designated Branches of the SCSBs, at the corporate office of the Issuer and at the office of 

LM. For further details regarding availability of Application Forms, Applicants may refer to the Prospectus. 

Applicants should ensure that they apply in the appropriate category. The prescribed colour of the Application Form for 

various categories of Applicants is as follows: 

Category 

Colour of the 

Application 

Resident Indian, Eligible NRIs applying on a non repatriation basis White

NRIs, FVCIs, FPIs, their Sub-Accounts (other than Sub-Accounts which are foreign 

corporate(s) or foreign individuals applying under the QIB), on a repatriation basis 

Blue 

Anchor Investors (where applicable) & Applicants applying in the reserved category Not Applicable 

Securities Issued in an IPO can only be in dematerialized form in compliance with Section 29 of the Companies Act, 2013. 

Applicants will not have the option of getting the allotment of specified securities in physical form. However, they may get 

the specified securities rematerialised subsequent to allotment. 

 

4.1 INSTRUCTIONS FOR FILING THE APPLICATION FORM (FIXED PRICE ISSUE) 

Applicants may note that forms not filled completely or correctly as per instructions provided in this GID, the 

Prospectus and the Application Form are liable to be rejected. 

Instructions to fill each field of the Application Form can be found on the reverse side of the Application Form. Specific 

instructions for filling various fields of the Resident Application Form and Non-Resident Application Form and samples 

are provided below. 

The samples of the Application Form for resident Applicants and the Application Form for non-resident Applicants are 

reproduced below:  
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R Application Form 
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NR Application Form 
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Revision Form – R 
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Revision Form - NR 
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4.2.1 FIELDS 1, 2 AND 3: NAME AND CONTACT DETAILS OF SOLE/FIRST APPLICANT, PAN OF SOLE/FIRST 

APPLICANT & DEPOSITORY ACCOUNT DETAILS OF THE APPLICANT  

Applicants should refer to instructions contained in paragraphs 4.1.1, 4.1.2 and 4.1.3. 

4.2.2 FIELD 4 & 5: APPLICATION REVISION ‘FROM’ AND ‘TO’  

(a) Apart from mentioning the revised number of shares in the Revision Form, the Applicant must also 

mention the details of shares applied for given in his or her Application Form or earlier Revision Form. 

(b) In case of revision of applications by RIIs, Employees and Retail Individual Shareholders, such 

Applicants should ensure that the application amount should exceed Rs. 2,00,000/- due to revision 

and the application may be considered, subject to eligibility, for allocation under the Non-Institutional 

Category. 

4.2.3 FIELD 6: PAYMENT DETAILS 

(a) With respect to the applications, other than applications submitted by ASBA Applicants, any revision 

of the application should be accompanied by payment in the form of cheque or demand draft for the 

amount, if any, to be paid on account of the upward revision of the application.  

(b) All Applicants are required to make payment of the full application amount along with the Revision 

Form. 

(c) In case of applications submitted by ASBA Applicant, Applicant may Issue instructions to block the 

revised amount in the ASBA Account, to Designated Branch through whom such Applicant had placed 

the original application to enable the relevant SCSB to block the additional application amount, if any. 

4.2.4 FIELDS 7: SIGNATURES AND ACKNOWLEDGEMENTS 

Applicants may refer to instructions contained at paragraphs 4.1.8 and 4.1.9 for this purpose.  

4.3 SUBMISSION OF REVISION FORM/ APPLICATION FORM  

4.3.1 Applicants may submit completed application form / Revision Form in the following manner:- 

Mode of Application Submission of Application Form 

Non-ASBA Application Collection Centres of Escrow Banks 

ASBA Application To the Designated branches of the SCSBs where the ASBA Account is maintained

Applicants should submit the application forms/ Revision Form directly to the escrow collection banks/ASBA 

Bankers, as applicable. 

SECTION 5: ISSUE PROCEDURE IN FIXED PRICE ISSUE 

5.1 APPLICANTS MAY NOTE THAT THERE IS NO BID CUM APPLICATION FORM IN A FIXED PRICE ISSUE 

As the Issue Price is mentioned in the Fixed Price Issue therefore on filing of the Prospectus with the RoC, the 

Application so submitted is considered as the application form. 

Applicants may only use the specified Application Form for the purpose of making an Application in terms of the 

Prospectus which may be submitted through SCSB and/or Bankers to the Issue. 

ASBA Applicants may submit an Application Form either in physical form to the Designated Branches of the SCSBs 

or in the electronic form to the SCSB or the Designated Branches of the SCSBs authorising blocking of funds that 

are available in the bank account specified in the Application Form only (“ASBA Account”). The Application Form 

is also made available on the websites of the Stock Exchanges at least one day prior to the Issue Opening Date. 

In a fixed price Issue, allocation in the net offer to the public category is made as follows: minimum fifty per cent 

to Retail Individual Investors; and remaining to (i) individual investors other than Retail Individual Investors; and 

(ii) other Applicants including corporate bodies or institutions, irrespective of the number of specified securities 

applied for. The unsubscribed portion in either of the categories specified above may be allocated to the 

Applicants in the other category. 

5.2 GROUNDS OF REJECTIONS 

Applicants are advised to note that Applications are liable to be rejected inter alia on the following technical 

grounds: 

• Amount paid does not tally with the amount payable for the Equity Shares applied for; 
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• In case of partnership firms, Equity Shares may be registered in the names of the individual partners and no 

firm as such shall be entitled to apply; 

• Application by persons not competent to contract under the Indian Contract Act, 1872 including minors, 

insane persons; 

• PAN not mentioned in the Application Form; 

• GIR number furnished instead of PAN; 

• Applications for lower number of Equity Shares than specified for that category of investors; 

• Applications at a price other than the Fixed Price of the Issue; 

• Applications for number of Equity Shares which are not in multiples of 3,000; 

• Category not ticked; 

• Multiple Applications as defined in this Prospectus; 

• In case of Application under power of attorney or by limited companies, corporate, trust etc., where 

relevant documents are not submitted; 

• Applications accompanied by Stock invest/ money order/ postal order/ cash; 

• Signature of sole Applicant is missing; 

• Application Forms are not delivered by the Applicant within the time prescribed as per the Application 

Forms, Issue Opening Date advertisement and the Prospectus and as per the instructions in the Prospectus 

and the Application Forms; 

• In case no corresponding record is available with the Depositories that matches three parameters namely, 

names of the Applicants (including the order of names of joint holders), the Depository Participant’s identity 

(DP ID) and the beneficiary’s account number; 

• Applications for amounts greater than the maximum permissible amounts prescribed by the regulations; 

• Applications where clear funds are not available in the Escrow Account as per the final certificate from the 

Escrow Collection Bank(s); 

• Applications by OCBs; 

• Applications by US persons other than in reliance on Regulation S or “qualified institutional buyers” as 

defined in Rule 144A under the Securities Act; 

• Applications not duly signed by the sole Applicant; 

• Applications by any persons outside India if not in compliance with applicable foreign and Indian laws; 

• Applications that do not comply with the securities laws of their respective jurisdictions are liable to be 

rejected; 

• Applications by persons prohibited from buying, selling or dealing in the shares directly or indirectly by SEBI 

or any other regulatory authority; 

• Applications by persons who are not eligible to acquire Equity Shares of the Company in terms of all 

applicable laws, rules, regulations, guidelines, and approvals; 

• Applications or revisions thereof by QIB Applicants, Non Institutional Applicants where the Application 

Amount is in excess of Rs. 2,00,000, received after 3.00 pm on the Issue Closing Date , unless the extended 

time is permitted by BSE 

For details of instructions in relation to the Application Form, Applicants may refer to the relevant section the 

GID. 

APPLICANTS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE APPLICATION FORM 

AND ENTERED INTO THE ELECTRONIC APPLICATION SYSTEM OF THE STOCK EXCHANGES BY THE BROKERS DO NOT 

MATCH WITH PAN, THE DP ID AND CLIENT ID AVAILABLE IN THE DEPOSITORY DATABASE, THE APPLICATION FORM IS 

LIABLE TO BE REJECTED. 
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SECTION 6: ISSUE PROCEDURE IN BOOK BUILT ISSUE 

This being Fixed Price Issue, this section is not applicable for this Issue. 

SECTION 7: ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT 

7.1 BASIS OF ALLOTMENT 

Allotment will be made in consultation with the SME Platform of BSE (The Designated Stock Exchange). In the event of 

oversubscription, the allotment will be made on a proportionate basis in marketable lots as set forth hereunder: 

(a) The total number of Shares to be allocated to each category as a whole shall be arrived at on a proportionate 

basis i.e. the total number of Shares applied for in that category multiplied by the inverse of the over subscription 

ratio (number of Applicants in the category x number of Shares applied for). 

(b) The number of Shares to be allocated to the successful Applicants will be arrived at on a proportionate basis in 

marketable lots (i.e. Total number of Shares applied for into the inverse of the over subscription ratio). 

(c) For applications where the proportionate allotment works out to less than 3,000 equity shares the allotment will 

be made as follows: 

i. Each successful Applicant shall be allotted 3,000 equity shares; and 

ii. The successful Applicants out of the total applicants for that category shall be determined by the drawl of 

lots in such a manner that the total number of Shares allotted in that category is equal to the number of 

Shares worked out as per (2) above. 

(d) If the proportionate allotment to an Applicant works out to a number that is not a multiple of 3,000 equity 

shares, the Applicant would be allotted Shares by rounding off to the nearest multiple of 3,000 equity shares 

subject to a minimum allotment of 3,000 equity shares. 

(e) If the Shares allotted on a proportionate basis to any category is more than the Shares allotted to the Applicants 

in that category, the balance available Shares or allocation shall be first adjusted against any category, where the 

allotted Shares are not sufficient for proportionate allotment to the successful Applicants in that category, the 

balance Shares, if any, remaining after such adjustment will be added to the category comprising Applicants 

applying for the minimum number of Shares. If as a result of the process of rounding off to the nearest multiple 

of 3,000 Equity Shares, results in the actual allotment being higher than the shares offered, the final allotment 

may be higher at the sole discretion of the Board of Directors, up to 110% of the size of the offer specified under 

the Capital Structure mentioned in this Prospectus. 

(f) The above proportionate allotment of Shares in an Issue that is oversubscribed shall be subject to the reservation 

for Retail individual Applicants as described below: 

i. As per Regulation 43 (4) of SEBI (ICDR), as the retail individual investor category is entitled to more than fifty 

per cent on proportionate basis, the retail individual investors shall be allocated that higher percentage. 

ii. The balance net offer of shares to the public shall be made available for allotment to 

• individual applicants other than retails individual investors and 

• other investors, including corporate bodies/ institutions irrespective of number of shares applied for. 

iii. The unsubscribed portion of the net offer to any one of the categories specified in a) or b) shall/may be 

made available for allocation to applicants in the other category, if so required. 

'Retail Individual Investor' means an investor who applies for shares of value of not more than Rs. 2,00,000/-. 

Investors may note that in case of over subscription allotment shall be on proportionate basis and will be finalized in 

consultation with BSE. 

The Executive Director / Managing Director of BSE - the Designated Stock Exchange in addition to Lead Manager and 

Registrar to the Public Issue shall be responsible to ensure that the basis of allotment is finalized in a fair and proper 

manner in accordance with the SEBI (ICDR) Regulations. 

7.2 DESIGNATED DATE AND ALLOTMENT OF EQUITY SHARES 

(a) Designated Date: On the Designated Date, the Escrow Collection Banks shall transfer the funds represented by 

allocation of Equity Shares (other than ASBA funds with the SCSBs) from the Escrow Account, as per the terms of 

the Escrow Agreement, into the Public Issue Account with the Bankers to the Issue. The balance amount after 

transfer to the Public Issue Account shall be transferred to the Refund Account. Payments of refund to the 

applicants shall also be made from the Refund Account as per the terms of the Escrow Agreement and the 
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Term Description 

NEFT National Electronic Fund Transfer 

NRE Account Non-Resident External Account 

NRI 

NRIs from such jurisdictions outside India where it is not unlawful to make an offer or invitation

under the Issue and in relation to whom the RHP/Prospectus constitutes an invitation to

subscribe to or purchase the Equity Shares 

NRO Account Non-Resident Ordinary Account 

Net Issue The Issue less Market Maker Reservation Portion 

Non-Institutional Investors 

or NIIs 

All Applicants, including sub accounts of FPIs registered with SEBI which are foreign corporate or

foreign individuals, that are not QIBs or RIBs and who have Bid for Equity Shares for an amount

of more than Rs. 200,000 (but not including NRIs other than Eligible NRIs) 

Non-Institutional Category 

The portion of the Issue being such number of Equity Shares available for allocation to NIIs on a

proportionate basis and as disclosed in the  Prospectus and the Application Form 

Non-Resident 

A person resident outside India, as defined under FEMA and includes Eligible NRIs, FPIs

registered with SEBI and FVCIs registered with SEBI 

OCB/Overseas Corporate 

Body 

A company, partnership, society or other corporate body owned directly or indirectly to the

extent of at least 60% by NRIs including overseas trusts, in which not less than 60% of beneficial

interest is irrevocably held by NRIs directly or indirectly and which was in existence on October

3, 2003 and immediately before such date had taken benefits under the general permission

granted to OCBs under FEMA 

Offer for Sale 

Public offer of such number of Equity Shares as disclosed in the RHP/Prospectus through an

offer for sale by the Selling Shareholder 

Other Investors 

Investors other than Retail Individual Investors in a Fixed Price Issue. These include individual

applicants other than retail individual investors and other investors including corporate bodies

or institutions irrespective of the number of specified securities applied for. 

PAN Permanent Account Number allotted under the Income Tax Act, 1961 

Prospectus 

The prospectus to be filed with the RoC in accordance with Section 60 of the Companies Act

1956 read with section 26 of Companies Act 2013, containing the Issue Price, the size of the

Issue and certain other information 

Public Issue Account 

An account opened with the Banker to the Issue to receive monies from the Escrow Account

and from the ASBA Accounts on the Designated Date 

QIB Category Qualified 

Institutional Buyers or QIBs 

The portion of the Issue being such number of Equity Shares to be Allotted to QIBs on a

proportionate basis As defined under SEBI ICDR Regulations, 2009 

RTGS Real Time Gross Settlement 

Refund Account(s) Refund 

Bank(s) 

The account opened with Refund Bank(s), from which refunds (excluding refunds to ASBA

Bidders/ Applicants), if any, of the whole or part of the  Application Amount may be made

Refund bank(s) as disclosed in the Prospectus and Bid cum Application Form of the Issuer 

Refunds through electronic 

transfer of funds 

Refunds through NECS, Direct Credit, NEFT, RTGS or ASBA, as applicable 

Registrar to the Issue/RTI The Registrar to the Issue as disclosed in the  Prospectus and Bid cum Application Form 

Reserved Category/ 

Categories 

Categories of persons eligible for making application under reservation portion 

Reservation Portion 

The portion of the Issue reserved for category of eligible Applicants as provided under the SEBI

ICDR Regulations, 2009 

Retail Individual Investors / 

RIIs 

Investors who applies or for a value of not more than Rs. 200,000. 

Retail Individual 

Shareholders 

Shareholders of a listed Issuer who applies for a value of not more than Rs. 200,000. 

Retail Category 

The portion of the Issue being such number of Equity Shares available for allocation to RIIs

which shall not be less than the minimum bid lot, subject to availability in RII category and the

remaining shares to be allotted on proportionate basis. 

Revision Form 

The form used by the Applicant in an issue to modify the quantity of Equity Shares in an

Application Forms or any previous Revision Form(s) 

RoC The Registrar of Companies 

SEBI 

The Securities  and  Exchange Board of India constituted under the Securities and Exchange

Board of India Act, 1992 
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Term Description 

SEBI ICDR Regulations, 2009 

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2009 

Self Certified Syndicate 

Bank(s) or SCSB(s) 

A bank registered with SEBI, which offers the facility of ASBA and a list of which is available on

http: //www.sebi.gov.in/cms/sebi_data/attachdocs/1316087201341.html 

SME IPO Initial public offering as chapter XB of SEBI (ICDR) Regulation 

SME Issuer The Company making the Issue under chapter XB of SEBI (ICDR) Regulation 

Stock Exchanges/SE 

The stock exchanges as disclosed in the Prospectus of the Issuer where the Equity Shares

Allotted pursuant to the Issue are proposed to be listed 

Underwriters The Lead  Manager(s)  

Underwriting 

Agreement 

The agreement dated entered into between the Underwriters and our Company 
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