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Policy on Material Creditors of our Company

In terms of the ICDR Regulations, our Company is required to disclose in the Information
Memorandum, the details of the outstanding dues to creditors, based on the policy of our
Board on materiality. Additionally, our Company is reguired to provide complete details
about outstanding dues to creditors as mentioned above, on the webpage of our Company
www.tarc.in with a web link thereto in the Information Memorandum.

For the purpose of material creditors, our Board has considered outstanding creditors where
value due to such creditors cxceeds 2.5% of the networth or 5% of net profit, whichever 1s
higher, determined on the basis of Restated annual financial statements our Company, which
15 Rs. 3.698.98 Lakh as on March 31, 2020.




GOVERNMENT APPROVALS

Pursuant to the Scheme of Amangement. all the permits, licenses, registrations, authonties,
allotments, approvals.contracts,.engagements, arrangcments, title, interest, benefits, rights and
benefits under insurance policies. intellectual property including trademarks, patents,
copyrights, privileges, goodwill, import quotas, import licenses. industrial designs, labels, label
desigms and all other rights including lease rights, tenancy rights. authorizations, licenses,
quota rights, all special economic zone benefits. excise duty exemptions, income tax benefits
and exemptions, approvals and recogmitions for scientific research by the prescribed authority,
powers and [acilities of every kind, nature and description whatsoever of the real estale
business underiaking of the Demerged Company shall stand transferred to and vesied in or
shall be deemed to be translemed o and vested in the Resulting Company as il the same were
originally given or issued to or execuled in lavour of the Resuliing Company, and the rights
and benefits under the same shall be available to the Resulting Company.

For Anant
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REGULATORY AND STATUTORY DISCLOSURES
Authority for Listing

The National Company Law Tribunal, Chandigarh Bench, Chandigarh vide its order dated 24™
August, 2020 has approved the Scheme ol Arrangement between Anat Raj Agencies Private
Limited, Anant Raj Limited and Anani Raj Global Limited and their respective Shareholders
and creditors. Pursuant to the Scheme, ARAPL is merged with ARL and therealler the project
division of the Demerged Company is transferred lo and vested with the Resulting Company
with the appointed date of 30™ September, 2018 in accordance with Sections 230 to 232 and
other applicable provisions of the Companies Act, 2013.The effective dale of the Scheme is
25™ August. 2020.

In accordance with the said Scheme, the equity shares of Anant Raj Global Limited issued
pursuant to the Scheme shall be listed and admitted to trading on BSE and NSE. Such
admission and listing 15 not automatic and will be subject to fulfillment by our Company of the
listing criteria of BSE and NSE for such issues also subject to such other terms and conditions
as may be prescribed by BSE and NSE at the time of the application by our Company sesking
listing.

Eligibility criteria on:

There being no initial publie offering or rights issue, the eligibility criteria of SEBI (lssue of
Capital and Disclosure Requirements) Regulation 2018 do not become applicable. However,
SEBI wvide its letter no. SEBYHO/CED/DILIFED/RP/OW 2020/ 19877/1 dated November 20,
2020 granted relaxation of clause (b) to sub-rule (2) of Rule 19 therecof by making an
application to SLEBl under sub-rule (7) of rule 19 of the Securitics Contracts(Regulation)
Rules, 1957 as per the Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 read with
SEBI Circular no. CID/DIL3/CIR/2018/2 dated January 03, 2018 on Schemes of
Arrangement. Our Company has submitted the Information Memorandum, containing
information about itself, making disclosures in linewith the disclosure requirement for public
issucs, as applicable to BSL and NSL and the Information Memorandum shall be made
available to public through their websites www.bseindia.com and www.nseindia.com. Our
Company has made the Information Memorandum available on its website www.tarc.in. Our
Company has published an advertisement in the newspapers containing its details as per the
SLBI Circular with the details required as in terms of Annexure [ Part I1I {(A) para 5 amended
vide SEBI Circular No. SEBIIIO/CFDYDIL1/CIR/P2020:215 dated November 3, 2020, The
advertisement has drawn specific reference to the availability of the Information Memorandum
on its website www tarc.in.

Prohibition by Securities and Exchange Board of India

Our Company, its directors, its promoters, other companies promoted by the promoiers and
companies with which our Company’s directors are associated as directors have nol been
prohibited from accessing the capital markets under any order or direction passed by SEBIL

G
For Anant R: ﬂl//bal Lifited
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Tdentification as willful defaulter by Reserve Bank of India

Our Company, its promoters, other companies promoted by the promoters, the relative (as per
Companies Act) of promoters have not been identified as willful defaulters by the Rescrve
Bank of India.

Disclaimer Clause of the BSE

As required, a copy of this Information Memorandum has been submitted to BSL. BSE has
vide 1is letter reference no. DCS/AMAL/IR/R37/1415/2018-19dated February 28, 2019,
approved the Scheme of Arrangement under Regulation 37 of the Listing Regulations and by
virtue of the said approval BSE’s name is included in this Information Memorandum as one of
the stock exchanges on which this Company’s sccuritics arc proposed to be listed. The BSE
does not in any manner:

s warrant, certily or endorse the correctness or completeness of any of the contents of this
Information Memorandum; or

¢ warrant that this Company’ securities will bel isted or will continue to be listed on the BSE;
or

e take any responsibility for the financial or other soundness of this Company; and

s il should not for any rcason be deemed or construed to mean that this Information
Memorandum has been cleared or approved by the BSE,

¢ Every person who desires to apply for or otherwise acquircs any securities of this
Company may do so pursuant to independent inquiry, investigation and analysis and shall
nol have any claim against the BSE whatsocver by reason of any loss which may be
suffered by such person conseguent to or in connection with such subscription/acquisition
whether by reason ol any thing stated or omitted to be stated herein or for any other reason
whalsoever.

Disclaimer Clause of the NSE

As required, a copy of this Information Memorandum has been submitted to NSL. NSE has
vide its letter reference no. NSE/LIST/70085 dated February 27, 2019 approved the Scheme
of Arrangement under Regulation 37 of the Listing Regulations and by virtue of the said
approval NSE’s name is included in this Information Memorandum as one of the stock
exchanges on which this Company’s securities are proposed to be listed. It is to be distinetly
understood that the aloresaid permission given by NSE should not in any way be deemed or
construed that this Information Memorandum has been cleared or approved by NSLE; nor does
NSE in any manner warrant, cerlify or endorse the corrcetness or completeness of any of the
contents of this Information Memorandum; nor does it warrant that our Company’ securities
will be listed or continue to be listed on the NSE; nor does it take any responsibility for the
financial or other soundness of this Company,.its promoters, its management or any scheme or

project of our Companng W desires to apply for or otherwise acquire any
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securities of our Company may do so pursuant lo independent inquiry, investigation and
analysis and shall not have any claim against NSE whatsoever by reason of any loss which
may be suffered by such person consequent to or in or in connection with such subscription or
acquisition, whether by reason of any thing staled or omitted to be stated herein or any other
reason whatsoever.

(zeneral Disclaimer from our Company

Our Company accepts no responsibility for statements made other wise than in the Information
Memorandum or in the advertisement lo be published in terms of Annexure [ Part III(A) para
5 amended vide SEBI Circular No. SEBI/HO/CFD/DILL/CIR/P/2020/215 dated
November 3, 2020 or any other material issued by or at the instance of our Company and any
one placing reliance on any other souree of information would be doing so at his or her own
risk. All information shall be made available by our Company to the public and invesiors at
large and no selective or additional information would be available for a section of the
investors in any manmner.

Listing

Applications have been made to BSE and NSE for an official quotation of the Equity Shares of
our Company. Our Company has nominated NSE India as the Designated Stock Exchange for
the aforesaid listing of the shares. Qur Company has taken steps for completion ol necessary

formalities for listing and commencement of trading at all the stock exchanges mentioned
above within a period as approved by SLBL.

Securities and Exchange Board of Rule 19(2)(b) of the Securities Contracts (Regulation)
Rules, 1957

Our Company was granted an exemption from the application of Rule 19(2)(b) of the Securities
Contracts (Regulation) Rules, 1957 by the Securities and Fxchange Board of India vide the
letter no. SEBIYHO/CFDYDILIFRIVRP/OW/2020/19877/1 dated November 20, 2020,

Filing
Copy of this Information Memorandum has been filed with BSE and NSE.
Demat Credit

Our Company has executed a Tripartite Agreement with the Depositories i.e. NSDL and
CDSI. for admitting its securities in demat form. Qur Company has been allotted ISIN Number
INEOEK901012 . '

Expert Opinions

Save as stated elsewhere in this Information Memorandum, we have nol oblained any expert
opinions, el ey

-
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Dispatch of Share Certificates

In accordance with the Scheme, new shares have been issued and allotted to the eligible
shareholders of Anant Raj Limited on the Record Date i.e. October 7, 2020. Our Company
has dispatched the physical share certificates to shareholders holding shares of Anant Raj
Global Limited in physical form on October 20, 2020 and credited the new shares (o
depository participant accounts of the shareholders on October 20, 2020.

Previous Rights and Public Issucs
Since incorporation, our Company has not 1ssued shares to the public.
Coummission and Brokerage on Previous Issues

Qur Company has not issued any shares to the public since its inception and no sum has been
paid or is payable as commission or brokerage for subscribing to or procuring or agreeing to
procure subscription for any of the Lquity Shares.

Promise vis-A-vis performance
This is for the first time our Company is getting listed on the stock exchange.

Outstanding Debentures or Bonds and Redeemable Preference Shares and other
Instruments issued by our Company

There are no outstanding debentures or bonds and redeemable preference shares and other
instruments issued by our Company.

Stock Market Data for Equity Shares of our Company

The shares of our Company are not listed on any slock exchanges. Through this Information
Memorandum, our Company has sought approval for listing of its shares.

Disposal of Investor Grievances

Qur Company has the following platforms for addressing investors™ gricvances:
5 Email id: investorsi@anantrajglobal.com
. SCORES

Shareholders can express their grievances by sending mails to above mail id or raise
complaints in SCORLS (Common Portal introduced by SERI)

For MEMW niied
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Company Secretary

Name: Mr. Amit Narayan

Address: C -3, Qutab Institusional Area, Katwaria Sarai, NewDelhi — 110016.
Tel: 011-41244351

Email: investors@anantrajglobal .com

Chief Financial Officer

Name: Ms. Aarti Arora

Address: C -3, Qutab Institusional Area, Katwaria Saral. Wew Delhi — 110016.
Tel: 011-41244374

Email: aarti.aroraf@znantrajelobal.com
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SECTIONVII- OTHER INFORMATION
MAIN PROVISIONS OF THE ARTICLES OF ASSOCIATION

L The regulations contained in Table ‘F in the First Schedule to the Companies Act, 2013
shall apply to the Company, except in so far as they are embodied in the following
Articles.

2, Notwithstanding anything contained in these Articles, such provisions and regulations as

may be prescribed by the legislature, as compulsory, by later enactments relating to
Companies, shall have prionity of observance under such circumstances,

& Unless the context otherwise requires, words or expressions contained in these Articles
shall bear the same meaning as in the Act or any statutory modification thereof in force
at the date at which these regulations become binding on the company. The provisions
under these Articles shall be read in conjunction with the secretarial standards with
respect to general and board meetings specified by the Institute of Company Secrelaries
of India constituted under section 3 of the Company Secretaries Act, 1980, and
approved as such by the Central Government and in case of any conflict between the
secretarial standard and the provisions of the Act, the provisions which is more stringent
shall be applicable.

INTERPRETATION CLAUSE

4. In these Articles or regulations—

(a) “Act™ means the Companies Act, 2013 and other statutory maodilications or re-
enactments thereof for the time being in force;

{b) “Applicable Law"” means laws of India, as applicable including. inter alia, the
Companies Act, 1956 (upto the extent it is applicable), Securities Contracts
(Regulation) Act 1956, SEBI Act 1992, Depositories Act 1996, and all applicable
statutes, enactments, acls ol legislature, ordinances, rules, by-laws, regulations,
notifications, guidelines. policies, directions, directives and orders of any
Governmental Authority, tribunal, board or court;

(c) “Artieles” means the articles of association of a company:

(d} “Auditors” means the auditor of the Company for the time being and from time to
time appointed in acmrdancu with the Company Act, 2013.

(e) “Board ol Directors™ or “Board”, in relation to a company, means the collective
body of the directors nl lhe Company.

(f) “Board Meeting™ means a meeting ol the Direclors duly called and constituted or as
the case may be, the Directors assembled at a Board, or the requisite number of
Dircctors entitled to pass a circular resolution in accordance with these Articles.

() “Beneficial Owner” shall mean beneficial owner as defined in clause (a) Sub Section
1 of Section 2 of the Depositories Act, 1996.

(h) “Depositories Act, 1996 shall include any statutory modification or enactment
thereol.

(1) “Company” means ‘Anant Raj Global Limited’

(i) *Company Secretary” or “Secretary” means a company secretary as defined in clause
(2) of sub-section (1) of section 2 of the Company Secretaries Act, 1980 who s
appointed by a company to perform the functions of a company secrelary under this
Acl

(k) “Debenture™ mel let:ﬁ"tieheul "_qlcuch bonds or any other instrument of a company

For Anant R@;@Tngar
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evidencing a debt, whether constituting a charge on the assets of the company or not;

(1) “Dividend” includes any interim dividend.

(m) “Directors™ means the Directors appointed o the Board of the Company.

(n) “Document” includes summons, notice. requisition, order, declaration, form and
register, whether issued sent or kept in pursuance of this Act or under any other law
for the time being in foree or otherwise, maintained on proper or in electronic form.

(0) “Depositories” shall mean a Depository as defined in clause (e) of Subsection 1 of
Section 2 ol the Deposilories Act, 1996.

(p) “Llectronic Mode” “electric mode” shall have the meaning as provided under
Companies Act 2013,

(q) “Extra-Ordinary General Meeting™ means an Exira-Ordinary General meeting of the
members duly called and constituted and any adjoumed holding thercof.

(r) “Independent Director” means an Independent director referred to in sub-scction (6)
ol Section 149

(s) “Key Managenal Person™ {(KMP) in relation to Company means the chiel executive
officer or the managing direcior or the manager; the company secretary; the whole-
time director; the chiel linancial officer and such other officer as may be preseribed
under Companies Act 2013;

(1) *Meeting™ or “General Meeting” means a meeting of the Members. “Annual General
Mecting™ means a General Meeting of the Members held in accordance with the
provisions of Scction 96 of the Act.

{u) “Member” means the member of the Company as defined in sub-section (33) of
section 2 of the Companies Aet 2013 or any amendment thereof.

(v) “Month™ shall mean the calendar month.

(w) “Office” means the Registered Office for the time being of the Company;

(x) “Proxy” includes Attorney duly constituted under a power of Attorney;

(v) “Related Party™ or "Relative” shall be as defined in Companies Act 2013

() “Regisirar™ means the Registrar of Companies of the State in which the registered
olfice of the Company is, for the time being, situated.

(aa) “Remuneration”™ means any moncy or its cquivalent given or passed Lo any person
for services rendered by him and includes perquisites as defined under the Income
Tax Act, 1961,

(bb) “Seal” means the Common Seal of the Company.

(ce) “Securities™ means the securities as defined in clause (h) of scction 2 of the
Securitics Contracts (Repulation) Act, 1956.

(dd) “Shares™ means the shares in the share capital of a company and includes stock.

(ee) “Special Resolution™ shall have the meaning assigned thereto by Section 114 of the
Act.

(ff) “Sweat Lquity Shares™ means such eguily shares as arc issued by a company lo its
directors or emplovees al a discount or lor consideration, other than cash, for
providing their know-how or making available rights in the nature of intellectual
property rights or value additions, by whatever name called.

(ga) “secretarial standards” means standards specified by the Institute of Company
Secretaries ol India constituted under section 3 of the Company Secretaries Act,
1980, and approved as such by the Central Government.

(hh) “Iribunal” means the National Company Law Tribunal constituted under section
408.

(i1} “Voting Right” means right of & member of & company to vote in any meeting of the
Company or by means of postal ballot.

(i) “Whole-Time Difr&et/ * includes dircetor in the whole time employment of the

COTE Rnant G%\,rbﬁ&ed
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{(kk) “Yecar” means the “Financial Year™ as provided under sub section (41) of Section 2
of the Act.

(11) Words imputing the masculine gender shall also include ferminine gender.

(mm) Words importing “persons” shall, where the context reguires, include bodies
corporate and companies as well as individuals.

{nn) Words imputing the singular number includes plural where the context so requires.

{00) "Iln Writing® and *Written’ includes printing, lithography and any other mode of
representing or reproducing words in a visible form.

(pp) “Video Conferencing or other audio-visual” means audio- visual electronic
communication facility emploved which enables all the persons participating in a
meeling to communicate concurrently with each other without an intermediary and
to participate efTectively in the meeling SEBI means Securities and Exchange Board
of India established under section 3 of the Securities and Exchange Board of India
Act, 1992;

{gq) “SLBI Act” means the Securities and Exchange Board of India Act, 1992.

Share Capital

The Share capital of the Company shall be such as given under Clause V of the
Memorandum of Association as altered [rom time 1o tme. The Company shall have the
power to increase, reduce or re-classify the capital for the time being into several classcs
and to attach thereto respectively such preferential, deferred, qualified or special rights,
privileges or conditions as may be determined by or in accordance with the provisions
of the Companies Act, 2013 and the Applicable Law and to vary, modily or abrogate
any such rights, privileges or conditions in such manner as may for the time being be
provided by these Articles.

The Company may increase its subscribed capilal on exercise of an option attached to
the debentures issued or loans raised by the Company lo convert such debentures or
loans into shares in the Company.

Subject to the provisions of the Act and these Articles, the shares in the capital of the
company shall be under the control of the Dircetors who may issue, allot or otherwise
dispose of the same or any of them to such persons, in such proportion and on such
terms and conditions and either at a premium or at par and at such time as they may
from time to time think fit.

If the Company offers any of its shares to the public for subscription, such offer shall be
made in accordance with the provisions of Chapter 11T and TV, and other relevani
provisions of the Act. regulations framed by SEBI under SEBI Act and other Applicable
Laws.

Lxcept so far as is otherwise provided, by the conditions of issue or by these presents,
any capital raised by the creation of new shares shall be considered part of the existing
capital of the Company and shall be subject to all the provisions herein contained in
respeet of payment of call and instalments, transfer and transmission, forfeiture, lien and
otherwise.

9. (i) Unless the shares have been issued in dematerialized form in terms of Applicable Laws,
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memorandum or after allotment or within one month after the application for the
registration of transfer or transmission or within such other period as the conditions of
issue shall be provided,—

(a) one certificate for all his shares without payment of any charges; or

(b) several certificates. each for one or more of his shares, upon payment of twenty
rupees for each certificate after the first.

(i1} Every certificate shall be under the seal of the Company which shall be affixed in the
presence of and signed by two Directors duly authorised by the Board and the Secretary,
if any or some other person appointed by the Board for the purpose. Further out of the
two directors there shall be atleast one director other than Managing or whole time
director, where the Composition of the Board so permits.

(iii) Every certificate shall specify the shares to which it relales and the amount paid-up
thereon.

{(iv) In respect of any share or shares held jointly by several persons, the company shall not
be bound to issue more than one certificate, and delivery of a certilicate lor a share to
one of several joint holders shall be sufficient delivery to all such holders.

(v) Shares may be registered in the name of any persons, company or other body corporate.
Not more than four persons shall be registered jointly as members in respect ol any
shares. No shares shall, however, be registered in the name of partnership or a person of
unsound mind.

11). (i) Subject to the provisions of section 46 of the Act and rules made thereunder, if any share
certificate be worn out, defaced, mutilated or torn or if there be no further space on the
back for endorsement of transfer, then upon production and surrender thercof to the
company, a new certificate may be issued in lieu thereof, and if any cerlificate is lost or
destroyed then upon proof thereof to the satisfaction of the company and on execution of
such indemnity as the company deem adequate, a new certificate in lieu thereol shall be
issued. Every certificate under this Article shall be issued on payment of twenty rupees
for each certificate.

(iiy  The provisions of Articles 8 and 9 shall mutatis mutandis apply to debentures of the
company.

(111)  Where a new share certificate has been issued in pursuance of Article 9, particulars of
every such certificate shall also be entered in a register ol duplicate certificates
indicating against the name of the person to whom the certificate is issued, the number
and date of issuc of the certificate in lieu of which the new certificate is issued.

11. Except as required by law, no person shall be recognised by the company as holding any
share upon any trust. and the company shall not be bound by, or be compelled in any
way to recognise (even when having notice thereof) any equitable, contingent, future or
partial interest in any share, or any interest in any fractional part of a share, or (execept
only as by these Articles or by law otherwise provided) any other rights in respect ol
any share except an absolute right to the entirety thereof in the registered holder.

12.{i) The company may exercise the powers of paying commissions conferred by section 40
(6) of the Act, provided that the rate per cent or the amount of the commission paid or
agreed to be paid shall be disclosed in the manner required by that section and rules
made thereunder.

(i1) The rate or amount of the commission shall not exceed [ive per cent of the price al
which any shares are issued or two and a half per cent of the price at which any
debentures are issued (as the case maybe) and shall not in any case exceed the rate or

amouni preseribed in ru
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13,

14.

15,

158 | Page

(iii) The commission may be satisied by the payment of cash or the allotment of fully or

partly paid shares or partly in the one way and partly in the other.

(iv) A copy of the contract for pavment of commission is delivered to the registrar at the

time of delivery of the prospectus for registration.

{¥) The Company may also on any issue of shares or debentures pay such brokerage as may

be lawtul.
Issue of Preference Share Capital

Subject to the provisions of Section 55 of the Act. rules made thereunder and Applicable
Laws, the Company shall have the power to issue preference shares which are or at the
option of the Company are liable to be redeemed within a penod not exceeding twenty
years from the date of issue, or such other period as provided in law and the resolution
authorising such issuc shall prescribe the manner, terms and conditions of redemption.

Issue of Sweat Eguity Sharcs

Notwithstanding anvthing contained in Section 53 of the Act but subject to the

provisions of section 54 of the Act read with rules made there under and in accordance

with the regulations made by the SEBI and Applicable Laws, the Company may issuc

Sweat Equity Sharcs i.c. shares issued to Employees or Directors at a discount or for

consideration other than cash for providing know-how or making available rights in the

nature of intellectual property rights or value additions, by whatever name called, ol a

class ol shares already 1ssued if the following conditions are fulfilled:

(a) The issue of Sweat Equity Shares is authorived by a speeial resolution passed by the
Company i the General Meeting;

(b) The Resolution specifies the number of shares, their current market price,
consideration if any and the class or classes of Direclors or Employees to whom
such equity shares are to be issued.

The rights, imitations, restrictions and provisions as are for the time being applicable to
equity shares shall be applicable to the sweat equity shares issued under this section and
the holders of such shares shall rank pari-passu with other equity shareholders.




16.

17.

19,

(1)

(i)

20.
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Variation of Sharcholders®’ Rights

If at any time the share capital is divided into different classes of shares, the rights
attached to any class, (unless otherwise provided by the terms of issue of the shares of
that class), may, subject to the provisions of Scction 48 of the Act. and whether or not
the Company is being wound up, be varied with the consent in writing of the holders of
three fourths of the issucd shares of that class or with the sanction of a special resolution
passed at a separate meeting of the holders of the shares of that class.

To every such separate meeting, the provisions of these articles relaling to gencral
meetings shall mutatis mutandis apply.

The rights conferred upon the holders of the sharcs of any class issued with preferred or
other rights shall not, unless otherwise expressly provided by the terms of issue of the
sharcs of that class, be deemed to be wvaried by the creation or issue of further shares
ranking pari-passu therewith.

Licn

‘The company shall have a first and paramount lien—

{a) one very share not being a fully paid share, whether solely or jointly, for all monies
(whether presently payable or not) called, or pavable at a fixed time, in respect of
that share: and

(b) on all shares (not being fully paid shares) standing registered in the name of a single
person, for all monies presently pavable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly or
in part exempt from the provisions of this clause.

Uinless otherwise agreed, the registration of a transfer of shares shall operate as a walver
of the Company's lien, if any on such shares.

The company’s lien, il any, on a share shall extend to all dividends payable and bonuses
declared from time to time in respect of such shares.

The company may sell, in such manner as the Board thinks fit. any shares on which the
company has a lien:

Provided that no sale shall be made—

(a) unless a sum in respect of which the lien exists is presently payable: or

(b) until the expiration of fourteen days after a notice in writing stating and demanding
payment of such part of the amount in respect of which the lien exists as is presently
pavable, has been given to the registered holder for the time being ol the share or the
person entitled thereto by reason of his death or insolvency. Provided that the shares of
any member who is indebted to the Company may be sold by resolution of the
Diirectors, to satisfy the Company's licn thereof, and be transferred to the purchaser
without the consent and notwithstanding any opposition on the part of the indebted
member and complete title to the share of any such member which shall be sold and
transterred against indebled m{:mber and all persons claiming under him whether hemay

be indebted to the com I}.*fn fact-6t not shall stand transferred and thercupon, the point
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of the purchaser shall be deemed to be the holder of such shares discharged from all
dues and calls made prior to such purchase. and shall not be bound to scc to the
application of the purchase money nor his titles to the shares be affected by any
irregularity or invalidity in the proceedings with reference to the sale.

21. (1) To give effect to any such sale, the Board may authorise some person to transfer the

shares sold to the purchaser thereol.

(i1)The purchaser shall be registered as the holder of the shares comprised in any such

transfer.

(iiiYI'he purchaser shall not be bound to see to the application of the purchase money, nor

shall his title to the shares be affected by any irregularity or invalidity in the proceedings
in reference to the sale and after name of the purchaser has been entered in the Register
in respect of such shares the validity of the sale shall not be impeached by any person on
any ground whatsoever and the remedy of any person aggrieved by such sale shall be in
damages only and against the Company exclugively.

{iv)Where any share has been sold by the Board pursuant lo these Articles and the

certificate in respect thereof has not been delivered to the Company by the former
holder of such share, the Board may issue a new certificate for such share distinguishing
it in such manner as it may think fit from the certificate not so delivered. Where in any
such case the certificate in respect of the share forfeited and/or sold is not delivered, and
a ncw certificate for such share has been issued, the original certificate shall be treated
as cancelled and no claim or title based on such certificate shall be binding on the
Company.

22,

(i) The proceeds of the sale shall be received by the company and applied in payment of
such part of the amount in respect of which the lien exists as is presently payable.

(i1}  The residue, if any. shall, subject to a like lien for sums not presently payvable as existed
upon the shares before the sale, be paid to the person entitled to the shares at the date ol
the sale.

Calls on shares

23,

(i} The Board may, [rom time to time, subject to the provisions of section 49 of the Act,
make calls upon the members in respeet of any monies unpaid on their shares (whether
on account ol the nominal value of the shares or by way of premium). Provided that no
call shall exceed one-fourth of the nominal value of the share or be payable at less than
one month from the date fixed for the payment of the last preceding call.

(i1) Each member shall, subject to receiving at least fourteen days notice specifying the time
or times and place of payment, pay to the company, at the time or times and place so
specitied, the amount called on his shares.

(ili) A call may be revoked or postponed at the discretion of the Board.

24. A call shall be deemed to have been made al the time when the resolution of the Board
authorising the call was passed and may be required to be paid 