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INFORMATION M[MORANDUM

RJSKFACTORS

Att ',\ . nat - ",tuiry\ho- r.@].wta h.s\tl, oppat,6k tou .noutd,o..tutt!ca4ldotololthpi4atqottonil
, t"d,no thp a.t s a"d un, a,o:atip. d4, t,bed b?tow tlonJ at Lh. t;Iawre ti k\

a-a@tt/.a, tur. ou, bu in- s. hnor.:at \ond .at ond ,p:ut6 ot ap",,,t",, ,-u 
""n",. 

,n, malii ial;"""i i,i
L qq laeattot pol oj J abr nv^Enpnt

M.hageD€ntPc..€prion

thd pices ol dE Equiq/ shares on rhe Indian stock exchanges may nuctuate after this listing, as a resutt of
-a\ -ri b Tr- n lldinC rcldr' ry in rh" Indi"n JrJ Bobat .p. L rie. m",kc- .r," C.rtnJr. ,e.r.o dotr,rror\a,dpetondnc oerrorn"r(e or 'h.,ompdnF,msh.,hrheLomo.nyhotdi5hce.,d,dr€
oq "orior i r\e ncrk4 "bou inup.rne16 sqror ddvcrse nedic reporB on the ComDdr\ d,r .omnqdJ'ons Lv fncn!.dl rnrty.B. .ieni,j."nr devptopnells In Indi"s p ononr hterrtiz"i,." ,",j
de.egulationpoliciesandsiEnificantdevelophentsjntndiastisalregutations,

_\.!c"nbc'orsr".fphdrdr.(r'pr",li.Bnk.kqfo,,LeDqrwS,r.evIdo\e.oporbl5r.bire."1e.
rlsr'tueor'hrrr.pricsr.qfa\rhAtou,Dslc.p,Jrptrr,a yrrJoed{ .orFspono,o-h.pd.^"-
retr.lrnorqu rysrdp5w rudein'1"r"rq!l:ubspouenrv

> Interhal Risk Fadors

We re dcpmd$t on nembos oJ our ftana8ement sbffand ou. emptoyees forthe smoodr running of
our business. Qralned pcrsonnel are dimcutt to attrart and.ctajn. we nay iot be able to @tu;dy
attmd qualified personnel of retain such pdsonnel, or retain rhen on accepbbte terns, Siven th;
denandro.such pe.sonnel,lfwe a.e nor able to attmd and retain qualined peronnet, our;esults or
ope.ations nay be adveroely afiected.

IJthete is a chonge in accounting or tax poti.ies appticabte to us, it na! allect our reported rcsutg
oJ opdations. Fof qmplq the governnent oI tndia hos lnitiaAd adlons to u ,i or etininate

New orrcvis.d a.countiqor taxpoliciespronutgated fron tine to rimc byretevan ndian authoriti.s
naysignifi.antlyalfectourreporiedresuttsofoperatjons.Wearcunabletoasse$atthjstjnethcexacr
jmpli.ationsoftheluturoiaxpolicies.Wecannotassureyouastovharactjonrhecurrentorfuture

s@borhdiawilltake regardins td aspeck aFplicableto us.

Loss moklng gtulp componis.

Itqovernnentol rcgulotions at"(tin| our businp,\.honge, wc na!need to incur additionol cos5
to.om ptt w iut the g overn ne tro I requla tion t.

Il we do.hot su.Aqunt connerciatize ou ptodu.tskedies under devetopneat, ot il our
@nmer.ialization is detaled, it will have a negotive inpa.ton operuting resurts,

we woultl b. dependent o, ouf ke! pe6onnet, u w. are not able to .ontinue to ourcct ond retatn
qualled enptoJees, out opercti.ns coukr he horned

Certain Sroup conpanies ofthe Conpany have incured loss jn rhe Dast and nav i.cu.loss in tuture
..-o. llo,puer rh.,c i no dirp dpr.l on rh" 0n"n.J.o"d'l'on or nn"r;t,areme.ts of Lh"
Conrpanyductos'ch loss making groupconpanies.
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IJ we m ul,abte to sain mafket atuptane Ior ou prcducts/seni@. ow profrzbitiry wi1J be

we opmte in a convetltlve businas envb@renL Competiti@ ltom hilian dnd i"t mdttonat
conpanles frgoged ln busines segmenll that ute owate in anir .onsequqt pfici,a p8u@
nat adeeEiny aJlectour busi,76r llndnciat con.lldon anrt But's olopevtioE

votatitiv in the Rupee asainst Ioreign turactes nd, hdee an aart* ere.r on ou. rqut6 oJ

sig"if@ft .litdenes qlst betwea hdtun eAAp and other atunt g pnnciplesr su.h as rFRt,.wE a uutut wr aan omer amunat4,
tttich nor be na@fidl to the stsnat olour lnanciat @n ritton,



ASHNISH^ INDUSTRIES LTD. INFORITIATION TIEMOIANDUTl

shotrhot.tpr\ beor lhe f^k ot ltuctuolion, in the price ol our tquity Shores.

Down tums or dismptions tn the vcutities narkets @uL! rcdu.e /Jansaction eotunesl and co d
eaue a dectine in the business ond inpoct ow prolitabilit!.

we are affected diredly by national lnd global econoni. and potjtical condition, bioad nends in
business and linancq disruptions to ihe securities darkcb and changes in votune and price tevets of
securiries and fnture transacrions,

A signilient cha,ge in the lndian covemment or iE e@nomt tiberotiatton on t deregutatio"
policiE urld disrupt our bustnest

We are an lndian.onpanyand a substlntial pa|t ofour operations are conducted, and our assets are
bcledln lhdia,The lndia. Cove.nnenrhas fadtjonattyexercked and conti.uesto erarcise adoDjnantjnnu.n.eover many aspech ofthe economy. rb d.onomic poticies have had andcorld.ontinue to have
a signifr.ant efled on p vatc - sector enttiet inctuding ur and on marker conditions and prkes of
Indiatr securitics. we cannot assurc you rhat turureeovondenrs will continue with rhe saoe econonic
policies or dre samc pace ofchange, A signincant change in governnenr poticies could harm business
atrd c.ononic conditions in lndia in genemlas wcll as ourbusnEsr our tutu.e 6nan.ial performance
sndthe pdce of ourShares.

A stowtowa in eenomic gfowth in hdio not adve$ety ollect our husinds anar rqul.l ot

Int.os6 in intffist fates may allect our rcsulb olopercttorc.

conption@ with, dnd chonges in, environnentaL health ond solett tows dnd rcgubnons noy
adee6et! allect our Jinanciot con.lition and resulLt oI opevtiohs,

It Erro^I adackt/ ennunat disturbances or riob erupr in hdid, or il regionat hostitiriq
inqeose, rhis woutd odverslt allect the tn lion e.ono,,t!, the heatth oJ wht.h our busin5s delends

Norufal catanides cork! hove a negatiee inpact on tle tndion econotu! and @use ow businTs to



;rsrrNlsu^ rND!srkrEs LTLr,

The following tu!,n objects were ldded to rlr main objects
by lvay of passing special resolutior in the Extra Ordinary

2.

INIORI\IATION iIENIORANDUM

INTRODUCTION

You should read the rotlowilg sunnary to8eLher wrth the risk factors and the moredetaited informationabour
us and 0ur fi nancial results included elsewhere in thk tntomati0n Memorandum.

Industry Dd Busin€ss Ov€aicw

ASHNISHA INDUSTRIES LIMTTED ([erein after rcferred !s -the CoDpany o. AtL was incorpoEred on 27r
July,2009 wjth the prinry objedive orc.gasins into rhc busness otmanufacturin€ and trading or Steel and
sroclalloys.As perthc Scheme ol,\r.angcnent, nowtheconpanywilloperate intotheT.adinga; rnvestmenr

The Compatry wrs incorpo.atcd as Ashnistra A oys private Limircd which tate. on converod to pubtic
con'panyand ther$fterchangedtothd curreDt nanc "AshnishalndusrriesLinited,.

in the Menoftndun olr\ssociarionofthc Company
ceneral llecting ofthe cohpany neld on luly 30,

To.ary on and undertakc as its principal blsjness, the business offinance investment?nd to nnrnco
leJs. ope.ation of all kinds of pur.hasing, sclting hjrinS or tettin8 on hire alt kinds of Dtant and
machinery a.d equipmentthatdrc cotopanymaythinkfrtand to assistjn financingofall everykind and
descrjption of the purchase ofdefered payncnt or simil tmnsactjons and to subsidisc, finance or
assist in subsidising or financins the sale naintenance ofanyeoods, altides or comnodities of all and
every kind a.d desription upon any land and buildings ptanr and machinery cquipmenr, ship,
ajrcnft, autonrobilcs, conputers and all consune. commercial and industrial jtens reeardless ot
,.4nPr'.F p.op-y pr i\ 'ed oy'.pq ",. D"J dJ d 

'oT 
lnd'. or kon dnr od. o tc;o'lo.

To linance industdal e.terprh. and to lend and ndvance noney to entreprc.eurs promoter and
industrial co..er.s, (shether direcdyor indirccdyl,

4. 1o acquire and hold sharer stocks, debentures or other seculitics and ro carry on rhe aaivities ot



\SHNISHA INDI]STRIES LTD- INTORMATION ITEMOfuINDL 
'

CENEITALINfORMAT'ON

ISHNISHA INDUSTRUS LIMIfED was imorporated on 2710712009 u|der ihe Conpanies
coDparywasoriginallyin.orporat.dinthenaneoiAshnishaAltoysprivareLimited.Thenarne

lllls thansedt0ASIINISIJA INDUSTRIIS LIMITED on 29l03/2017.

Registered oifi ce orConpany

Thc Registered Office of the cohtany k at:
7,h Floor,AshokaChambeEOpp. HCC
HosDital, Mrhakhali Six Roadi Mithakhati,

Co.por.tc Idshtity Number:
1.) 7 4 t10 Cl2A09 P Lao 57 629

cor.cq,ondenceAddross:
7$ Floo.,Ashoka Chlmhers,opp. HCC Hospital,
Mittukhali Six Roads lilithakhali,

Iddr€ss of Registr.r of Comp.nies:

Registrar of conpanies, cujarat,
ROC Bhvan, Opp. Rupal Park,
NcarAnkur Bus Stand, Narnpurai

Ahmedabad, Cujarat- 330013

Board of Directorsasonthe date otfilingof tle drantDformarion Memorandum

?,

olthe Company, !l.asc sce the section titledlior lurthef detaib orthc Boa.d of Dnectos

compliance 0rfi rorl Conpany secretary:
Addrcss: 18, Cyanmandir Society,
B/ll Telephone Exchihe.,
va a,Paldi,thnedabad-380007

Einail: ashnishalimited@gnrail com

statnro.y Audjtom of the coDpany

101, "Parishran", 5-8, Rashmi Socioty,
Nr. L.G. ShoLVroonr, [lithakiali Six Roads,
Navrangpum,,{hmedabad-380009
EDailr gmca1973@gtuail.con

SHARE TMNSFER AGENT
Accurate securities & Reg(t.y P\t Lt4
23, 3d Floo., Sanhik Conpld&
Nr Fun Republic, lscon Cross Road,
Satellite, Ahmedaba4 cujarar, 380015, India
Phone No. & Faxr +91 9033009602-05
Contact peBon: Mr Dixit Parikh
lvebsite www.a ccu ratesecD riti es co m
Dna il: a..u ratesecu riti es da@gmail.com



INDUSTRY OVERVI[W

The idformation in this section hs not ben independently verified by us. The inrormation may not be

consis tent with oth ef informatio n co mpiled by third pafties witi in or outs ide India The infomation prcs ented

in this srdior hasbeetr oblained f.om tubliclyrvatlabledocuments fron various sourcet inchdinCthevarions
sociery registered jn lndid for indnst es nrvolved in Tiading and Investnent business and other omcially
prcpfed materials hon thc covernment of India, indusfiy websitcs/publications Innual Repots and

conpany estimates,Industry sour.cs and publications generally state that the inlomation contained therein
has been obtained fron soulces it beliovcs to bc rcliable, but their accu.3.y, complet..ess and underMng
assumptions are notguaranteedand their reliabilitycannotbe assured. I ndustry and Sove rnne nt publications
a.c ako Drepared based on intornFtion as ofspecific dates and nay no longer be current or reflect current
hcnds lrdustry and €overnmcnt sources and publications may also base their infornation on estim:tes,
fore.asGandassumptionswhichmayproveiobeincored,certaininfo.mationcontainedhereinpertainingto
pior yea6 is presented in the lornr orestimatcs as they apDeaf in the respe.tive reporu/ sourcc documents
TIe actualdata ror those years mayvarysigniiicantlyand materially frod the estinatos so contained.

l,MARKtrT INTRODUCTION
TradjngofSteel,Shares&StoclrToys,lnformationTc.hnology(lTlandlnvestments

steel Rusiness Manuracn,rinsjlrllfl4lljrlg:

The Indian stcel nidusfty k verymodcrn with state'ol the art steel frills lt has alwtys strived for continuous

moderijsation and up€ndation ofolder plants and higher energy emciency levels lndia was the world's

third-largest steel produccr h 2016 The grc$th in th. lndian steel sector has bcen drivcn by donestic

availability ofnrv mateiillssuch as non oreand cosleffcdive labour. consequentl, the steel sedorhas bee.

a dajor contributor to Indias mrnnfaduring outDuL Steol industry and its associated sectors have seon a

ndnrber of ma!o, invc$ments and develorments in thc recent pasr Accordihg to tho data released bv

Deoartdrcot oflndustdal Poli.r and Promotion (DlPPl, they had attmded Foreisn Dired Investments in India

{FDIl.lndia is expected to becotoo thc second larcest steelproducerin the world bv 2018, based on increased

capa.ityaddition in aDticipation oiupcoming demand, and the new steel poliry that hd been approved by the

UnionCdbinctinMay2017isexpectcdtoboostlndiassteelDroductionHugescopeforgrovthisofeledby
rndias comDaEtjvely low por capitasteelconsumptionand the expected rhe in consunption ducto in$eased

infrasktrdufe coDstrudiDn and the thriviDg automobile and r.ilways sectors. our covornnent is also

providing initiatircs in thk sectof. The ndin consuner market for steal is the conshrction industly, whi.h

a.cornts for apFroxinately 20v0 ol all steel uslge worldwide. Steel is uscd in girdert pipine and nanv othe.

conslructiod applications.l4ost lsrge buildings are e.ected around a steel6ane forsuppo& and steel k also

uscd ro nrake the nuts and bolts thatarc essential for any construction project Steel also enjoys popularity in

theautonotjveindustry,wiihthemajorityofcarbodicsbeinsmadeofsteel,andaerospaceindustrrasweuas
the cutlery indtrst'y. ln a sihilJr vein, stainless steel is used in the nanulacture ofsurgical in$runenG and

wrist wat.h.s.It k ako one ofthe orimary materials for constructing railway track, and electicity pylons are

frcqu.ddy construded out of sccl. Steel is ako one ofthe oost trequently recycled nate.ials in tho worl4 witlr

around 85E0of all seel isbeingrecyded.

Trading of Shr.€s. stocks, tovs.nd lnfomation Technolo{

INf OR,\TA TON IIEMONANDUM

in the lndian stock martet takes pla.e on its tlvo stock exchang.si

dre National Stock lixchanee (NsEl.The BSEhasbeen in existence since

fotrnded in 1992 and started t.adingin 1994. Howqvc., both exchang



lSHN ISHA II\DUSTRIES TID, INFORMATION MEMOXANDT]M

rradinS nechanhn! rading hourE setiencnt process erc Tradingat both rhe exchanges takes pla.e tbrouSh
an open orecrroniclimit ordef book in which orde. natchins is done by the tradins computer. Tbere are
no ma*etm^kers ofspeciathtsand the enti.e process isorder driven,which neans that marker orders Dtacedbr D\sror a.p "LronarLd[y ndt(hed wilh tle besrhmrL orders As d resu.! buyets a|ldse.lelslerain
anonymous. The advantaseofano.defdrjven marketisthatjtbrinss noret.ansparcnry, by displaiq altbuy
add sell ordcrs in the kadins systen, Horvever, in rlt absen.e ofndket nakds, rhec i; m eDa;a;* d;
o,d"6 s, bep\p,dedAtord"'.inr^"1.dirB({cmn"po-ohcpta..d,nodsl,dok{i;anyotw(1
providc 0nline tradinsfaciliq/ to.etait cu$ome6.tnstitutional invostor can.tso take advant.gc oithediect
rnrrkdt access[DMA) option, in whicb ihoy use uading rerminals provided by broke.s for placjng o.do.s
dnecdy into the stock narket tradinc sysreh. rhe ovorall responsibjliq, or developmeni, resuh;on a;
supenkion orthe stocknarket resrs with theSecurirjes& Exchanse soard oftndia (SEBrl, whictw3s formed
iir 1992 as ao jndependent aurlDrity, Since then, SEBt has consistenfly tried ro tay down narket rutes in Ijna
with the bestnarketpractices. rt enjoys vastpowe6 ofinposinspenatties on narket panicipanrs, in case ora

Play is a childs "work and roys are the tootsctjldrenuse i. play, Toys do nore than enrertain and
keepchildren oc.upied. Properly cbosen, they should ,id a child,s physicat, hentat, so.iat and enotional
development Play is universaltyrecognjzed as a vital pan oflear.ing anrl growing and, because roys are such
an:r'toranr.ngrdicnro. oldr, I rq dp.n\" uaot"ro r chidr da\ropnen m.o r nrue rorf.d"nr dortt.

No less today than rhroueh the bisrory of civilization, toys renect the tines and cuttures and
piovjdechildrenhiththetootsthathetptheh.etatetotheworldjnwti.htheyljve.Today,stoynanufacru.eB
keep pace with the mpidty changin8 world and providc youngsre$ with correspondingly appropdate
playtlriigs rorthei. orjoynent and to.hauense then crearjvfty and imasination. Hence a.cordine to res;afch
rh.', lLr'r.nyolveJ n manr t' ru'. grnd.r"d, got.oy n rrp,dty nournhing,

-r dr, i orp o l'c D r^r growirg .nto.m"r.on T"+lotogy indlsrip\ il rh. ,ortd dnd Indi, ir rne tdreedInoriior ralnmloS, nai"L rn.pr\c1 rnp,onpertionin.h"IndicnInfornr,onI.hrotoAymark-1.s
bp,r.igooJ\dFro'Lc'nnrxorv"'olsdo,na{i"ldrnr"nrdriondtptdyer.Th.tndiartindrnehr
witnessed signin.ant changes ovd the last de.ade, Multnrationals with befter t..hnolo$/, brand nanes and
iinances have nade inroads in the narkcr The sector is hishly fesponsible tof prop;iins tndias overatt
devclopmen! The covo.nde.t or rndia is takins every possible jnjti ive to boosithis sec;r.The financial
sctor in lnnia, sp{iffcally the banking stocks have heen doing wclt ove. the last five yea6. 1.he cunent
condition of the lndian bank seens to be strong and ! rot of$owth is expected jn rhc ;ear fuiure The tT
sto.ks too have been iaringwelland theyhave a sood revenuemcKrecoro.

Inv€stmebrBnsiness

IDvestment is referred to as the concept or derErred consumption, which could be in rhe lorm orln asser,
rendedn8 a loa., kc.pingthe saved ttrndsina bankaccountsuch tharitmighrgeneraretucrativeretu.ns inthe
rutu.c ctc. The options of investnrents are huser a[ ot theD having ditrerent risk{eward trade otr, Tbis
.o.!lud6tlDttheinv4tmentindusryintndiaisrea ybrdadandthariswhyunderstandingthecoreconcepts
ol invcsttoents and acco.dingly analyzi.e them is essentiat. Only atte. thoroueh und;Btandiig of ihe
mvestmen! jndustry, investor create and nanagc his own jnvesrnent ponfolio such that the rerurns are
maxnnized withthe ninimum levclofrisk The invesrnent indusrryin Indja hasbeen rjdina high sincethetast
lewyears. Indiasequityhaikethas doubledsince 2009.



IIYFORMATION MDMORAI\IDUMASHNISHA

2. CAPITALSTR

The Capital ofthe Company- Pre Scheme ofArrangement

The Capital ofthe Company - Post Scheme ofArrangement

Amount(Rs,)

@ Rs. 10/- per share)

{10,000 tullypaid

Paid-Up Share Capital

equity shares @ Rs. 10/- per sharel

@ Rs. 10/- per share)

and Paid up Share Capital

up equity shares @ Rs. 10/- per share)



I}ETAILS OF CAPITAL EVOLUT'ON

0P0/FPo/

Q7 /47 /2AO9
)

10

{50,0001 NI-

G)radlal
allr'dividul/lrUF

B. PublicSha.eholdin

aJNiutualFutrds

dl state covri_s)

4,40,181



INFOXMATION iIEMOfu{NDIJM

l) Insurance companies

el Frk
hl foreipn Ventdr. Carital Frnds
2. Non-Institutions
;-; . . *;- 6,35,7 24 2t.06

u rnd'v,duar sharehortre$

Itlffi ;rshar. d"6
excess of R5 2 lakh

lDtdir€..".lnal shar".,pit"ll)

27.37

1,59,333

19,33+

100

HOLDINGSOFOFFICI.. BEARDRS

Names of Dirc.tom, Managing
Dif ector, Chrirnan, Preside.t,

sc..ctaryand t{anager
(orDebemure anountin Rs.)

(1) t2) ol
D 398621
D t52401

[{r ChcnLlrakant N. Cl'Juhan t7254
35617

1J As on lhc date of this tniornralion Memomndum, there are no ouhtanding waranr, optjons or rislrts to
converldolrcniures,loans ofothe.i.shuments ofrhe company into equity shares ofthe Company.

2l The Compann its diredo$ its p.odote6 have not entcrcd in to any buy-backi stand by or similal
a.ra.gcmcnts to pudDse equiq,shares of the Conrpany froo any person.

3) TherewillbenoludhoissueolcapitalbyASHNtSHA INDUSTRTES LTMITED whetharbywayof
issue ofbonussharcs, preferenn.l allohnent, and righrs ksue ofjn any other mannerwithin a Deriod otsix
months from thc date ofthis information hemomndum

4lThereshallbeoDlyonedenominationrortheE.ruitySharesofrheCompanrsubjecttoapplicableregLrlatjons
and CoDpanyshallcomplywithsuchdisdosure andaccounringnormsspecined bySEBt, fiom timetorime.

5) lheComDanyhas approimately 7432 membeBas on th. date offitjngttris Into.nation Memorandur.



' OURBUSINESS

HISTORY

ASHNISHA INDUSTRTES LIMITED (herein afte. rcfelred as -the Company or _AtL was in.oroomted on 27d
July,2009 with the primary objective ofenga€ins into the businc$ ofnanuhdudiC and tradihg of St@l and
Steel alloys As porthe Scheme ofAr.angement, nolr the.oEpany wj operate into Trading ard Inve*ment
Busiress Thc Cohpany was originally incoryoratcd in the nane of Ashnisha Allow privaie Lnnited. Thc
'd.p.N\"< onr' !o rTm m.vrr" I T .ed ro puoh, 

'rr^d01 t4l01/lot7dnd.;n."qdanrtyrhpndn.of
rhc Conpany rvas changcd rron Ashnkha A oys p.i%te Linited to Ashnisha A[oys Linfted. ihcreafter rhe
naheofthecompatryrvlschangedto'1\strnishatndusrdesLimited,an29/a3/2an.

OVERVIIW OF MANUFACTURING & TRADING STEEL INDUSTRY

'rhc Engiireedng Indlslrya.d consequently dre Ste.l industry is goinA throlCh a phase of vigorous growth.
Steel is the most widely used mate.ial h appticationr both simpte and soDhisticatcd. rt i; an inDodant
conponent ol iodustrial, agd cu ltu ral and i n hastructural erowth ofan e.onony. The production ofsteol ptays
animportantroleinthedevelopnentoidrecount|y.tnviewoltssignificantbacLlardandfosardhrkagern
.,, on\ dprd a, or, or'he lorp \e. ro i'olsri(rof .he ndlron

lndia stands in the ljst otnarions having lowest per .apita .onsumption ofsteel in the world and has a lot of
potentialto jnprove.0ver thc Irst 10 years,Indias po capita consunptionofsteel has increased signifi.antty.
The per capjb consumptioh ofsteelin Japan is ds hiSh as 801.60 kg as aSanNt 26 20 kS jn India. The worlds
avcraSo pe.caoita consumption ofsreol h a.ound 156.40 k3.nd that ofdevelopingworld isabout 58 k3. This
gap is rlso indicativeof rhescopc of srowih whichisstitltherc inthissector.

Artcr a lory hibernation, dE steel industry is facins rlE spring or iii tife time. The cha.ge has brouslrr abour
hvo majof steps i.e. decontrcl orpricc, licensinc and distribution and libe€lization ol lurury industries like
autonobiles and consunable durables i.e. white Coods. hNestment in fresh steel capacjty, especially in tlE
private secton has surged and nost of it is going into flatproducts ljke hot rolledcojh, cotd ro ed coilr and

OVERVIEW OF TMDING OF SHARNS, STOCKS, TOYS & INFORMATION TDCITNOLOGY INDUSTRY

The sto.k nrarkct h one of the most important wlys forcompadiesto rahe noney, alohg wilh debt markets
rvhich are generally hofe imDosins but do nottrade publicly.This allowsbusinessesto be publiclytnded, and
raise additional nnancial capital for expansion by selling slEr.s of ownership ofthe conpany in a public
nrarket. TlEliquidity $at an exchange afiords the investore enables th.ir holders ro quickly and easily sell
se.urities, Thh is an attractive feature ofinvcstinC in sio.ks, compared to other les Iiquid investnents such
as properryand otherimnoveableassets, Some companies actjvely increase liqlidiry by trading in their o\rn
sha.cs. Hisiory has shoM that the price ofsto.lsrnd other assets k an inporrant part of the dynamks of
economic adivig,, and c.n influence or be an indicator ofsocial mood, An econony whe.c the stock market is
on therjse is consideredto be an up-and coning economy. The stock maiket k often consjdered dB prima.y
indicator ofa country's econonic streng$ and development The snooth tuncdoning ofall these activities
facilitatesecononic g.owrhin that lower costs and enteDrise risks pronote the production of soods and
serujces aswellasiossibly cmployment.ln this way the nnancjal srstem isassumedtocontnbute to incroased
prospedty. The financialsyslem hlsunderyone a remarkable tmnsformation. A podjon ofthe tunds involved
in savingand financing, norvs directly to the nnancjal narkets instead ofbeing.oured via the taditional bank
lending:nd deposit operations. The eoneral public interest in investing nr the stock narket, either di.ectlyor
.h.ough mutu|n ns nr bpq'JnInpodrrIonIorcr'ofll st.oces-

Stat,stics show that in recent decader shafes have made up an increasingly larse proportion olhousehold{
inancial assets ir many coontries. In the 1970s, deposit accountsand other very liquid assets vith little risk
oade upalhost 60 percentofhouseholds 6nan.ialwealth,comparedtolessthan20percenti.the2000s.Th.
najor part ofthisadjustment is that nnancial poltfoljos have gone directlytoshares but a Cood dealnow takes



tlre tord of various kinds of institurional invastmenr fof srouDs
hedge iunds, insurance investmenr of p.emiuns etc

The tem is comnonly used as a synonyn io.
othe. inronnation distributjon tecbnologies such

thc trend towards lornrs ot savins rvith a hishcr.isk has been accenruated by new rules fo. nost tunds andin--r,,,1 psmrIi'.ga.h.sfaDropo..ioror,ha-r,obonds..|. d"".top"d;."-.,c.',;.;h;;:;;;i,.:
:;l :: ;;;#i:'"1il1:" 

Jr,\ from' dd, onJ' Go\" nnen' n d ed) bdlk ocporB,o mo, n5

INNORMATION MEMORANDUM

of individuals e.g,, pension runds, mutual fundt

,o lputer\ and.orpu.4 lasorks bur.. at"o pnrcmpr<c.
as television and tetcphones. Several i.dust.ies areassocjated

hardware,softwareelcd.onj6,sehiconductorsiinternet,telscumequlpnenr,anoeconmo.ce

T{hnolory mmpanies strive.ohstanfly rosucceed in fi erce ty .on petitive, fast-growing ma*etj. Thef wo.kr-bl" omo!{^ o 'tt,'z.."1orroniury.ndrn,)and.ou,r,).oipfhne,ma.reb,.ra eioos."nJrus Lndr'r.dri\insrord.t.puolt.BJoo.rrsmd.kq,..c,rJcinso",re6.ra.rnsd:s,,Trn"r;ry:rte-
3ro rdgu a,,o and'nJr.t'1Bmo? ,mntyridp,po.flrb. ry nrortrnc,kqptal.in,qnrdondtr2.rdnd
nv6-,n,nrogF4!nsdpimo'un..Gvbfo.rt,.p.o8rp.,tltworkr.to.atyhirhGor'ernmrnL"ndorhq

8o'id rcn or ri oe d€Fptr, rE r\irh J ro(r on p-ohorinS lhe n.pe fox ot
bo-d4' ,. 0rolibiri 

'b rpq, k. nenB .d tir g .or lhp totrt.alon ot oala or h".dwdrp, rnd
ensuiingthat technoios, goods and senices are abte to ac.ess slobal narkets.

OVERVIEW OT INVESTMENT INDUSTRY

.hpcovpr 'T"1lor.rdiJ L\t- "nsigr. t.cr' ..n.. J vp.ro.uenBn"n rtp((onomi.i edpn.ia.o.lhecoLm v
"nd mik" 

'o'coi'h"\hons. tp.onori"j n rhpworto. rdiabr".rbqonnshomero unrp.,o.6edon
hjghgiolrth rea such as mobility, e-connercc and orhef verrical specific soiurions creatidg nerv narkcrs

Owire tohigher inftastructufe spendi.C, inoeded nscal devolution to stater lnd continued reform in fiscal
and monebry policy, the Indian ccononic ouuook has sr.engthened. ,thc covernnent of India is srivinp tomd. -1"dily.o mr tr .i i'ur0rdl Jnd poht.cdt oor' pnpcks. r.1,d,r nistq .lveimen- "rd inp.;r'e
econo'nic perfornancc. as per the Econohic surey 2016,12 hdia,s cross Domestic product fcDpl shoutd
3ro^ LpMp.ro.75-d / pq,cnr nt_Y20l/.3.

India has encrgcd as one of the strongest performers in terms ofdeals related to nersers and acouisnions
rM&nr. v3-l J. dv ty in Indir morp r\a1 doJb.dd J"dr on ycr- ro red(h IJS$ 6t.zL bit:on In 20tD.t7. Th"
busincs$to business {B2Bl *anupsin India rrisedaround !S$ 98 million across 30 deals in 2016, as aEainst
tunding ofUSS 16 nrilliona.ross 14 deals in 2015.The deal moDentum islikclytoseean uptrend in tnec;minC
montlB ona..ountof improvin€ economi.Crowrh.

Irv€stnents/develoDhents
With the inprcvemen!inthc econom ic scenario, lhoe have been quite a few
alongwith l,{&A in lndia. Someofthemareas fouorvs:

. NationalAluminiud Conpany(NALCoI plansto invest Rs 12,000 crorc
..w smelter at Kamaklyanaear in 0disha,

invcstments i. various sectors

[US$ 1.84 billion) to conshucta

. cairn India Ltd (ClLl planstoinvestUSS l billion in Raaseshwad Deep Cas (RDC) projeci, rhe enhanced
ojl recovery {EORI progranme at Akhwariya neldr thc EoR proCranme at Bha$ran and Barmer Hill
and Aishwariya Barner Hill.

. The hdian telecommunication sector arE.rd ovo Rs 3,3trillion (USg 50.? billion) ftom toD businoss
giants like Reliance lndustries and Adig/a Bnh crouD accordirg to Ms, ArunasundaraEjani secretary,
Ministry of Ele.troni.s and lnforhation TeclDolog/.



\SHNIlHA II!DU5TRIES LTD, INFORMA'TION AIEMORANDUM

^uico 
capitartndia Pvt Ltd, a rcn ba.king unancial conpan, has invested alou.d Rs 5ZS crore (US$

05.24 millionl ac.oss rhree reat esrate p.ojects in Munbai, pune and Bengaturu, and ptans to iDi76r
anothcrRs 600 crore [US$ 89.?7 miuion] iltjer-tcniesoverthe nexttbfee;nths.
su/|on r' i 

'gy 
L d. ord or ndiJl t."Jrng wind turbrn4 make,, pjans ro {r uo r,l]OO m"edqR tM\\rlpurp-A"'eoiol unirsoisoar,w nd"nd hJb.:dsourresrnTe.dnsam qihan rNrrheniof tu r 2OO

c.ore fUS$ 179.55 million).
Indoprc?,cda"loppror'nor.rrLtradtqdrd'og+n6pdrks.ptdnrroinup(tU\trtbi.on.ntndaovcr
1n. n.\r | .eJ.Ji{ .nr !. in3 n. d!\etoorrq - p,pptinc ir,'re (ounrry rroa 20 mrIion squrrc tecr ro 50

Vrdeocon lndlstics l,td plahs to setnp a nobile handset assenbty ptant along witb manufacturing setropbdA 
" 

PLnjmIo. dr n\*rmpnrortur00. !r"tL\x74.8. r; ,ontor'{:hr.ey"r4
Thp Un on ro/ernmen- h^ dpprovrd .eEi,,g up ofd new Ammon r. JreJ Conptei ofB.b! tdkh v tA
Gp&ity.with an Gtimared i.vestmenr or As 4,500 crore (uS$ 0.6? bi|ioni unde. pubtic private
Partnership (PPPI,at Nanrup in Assan.
coal lndja (CrL) ptans ro invest Us$ 2o-25 billion in next fiee years ro achieve annual outputorl bjltion

The covernne.t of lndia bas taken sevenl jnitiatives in mrious sector to jmprove rhe overall eco.oni.
condition in the countfy. Some of these are:. Thc CovemmentorCujamthassisned 54nenonndun orunde.standjng (MoUs) wortb Rs5,022 crore

[US$ 771.56 nillion) in thebioiechnolos/secrorand 09 MoUs worrb Rs 16,000 crore aus$ 2,46 biliontjnth0informationtechnolosy(tT)sectorduringtheVib!antcujahrClobatsumhit,2OlT.
r Ms. Manata Banerjee, CbielMinistcr ofWestBen€at, hasveriffedrhatthe statehd received investnent

proposals worth tu 2.3s triltion [US$ 36.10 biuion) across secrors at rhe third Bengalctobal Busjness
summit, o.ganised bythe state governoc.t on january 20-21, 2017,. fhc dairy and irriaation schemes wodh Rs 35,000 crore (u5$ 5.33 biltiont inhoduced in rhe uhidn
8LJE, | /01? r3..tre "xp. r"d ro.e\iv. drb ( n\elmen6.rrh.aE"clttuF.qro.,rrdrtsoh.tptr
upgBding $e processjng inlrastructure of dairy ssdor, as per Mr. garsh Kumar Bha.wala Chairnd,

. The Covemment or Kahataka has approved three inveshent proposats worth Rs 2,211 crore tusg
0,33 billionl,whi.h includcs thatofPepsiCo and Biocon for setting up theirnew production facjlities in
the state, and one sxpansion project proposal of Maryata promoreF privare r.imited,. The sbte governnent ol Haryana bas sisned 33 i.vesbncnr agreenenrs with different comDaniet
involvins investn.nt connitments or Rj. 128,740 crore tus$ 19.15 billioh) on the nrsr day ot the
Ha.taia Clobal Investors sumnit 2016.

' covernnentorh.natakahas approvedinvestEentproposals worrh As 23,383 crore {Usg 3.50 bi ion)
ror solar power park steelDlanrand a.ementplant ahead orthostates clobal rnvestorMeeL. Dudne the lnvest Karnataka 2016 event for pronoring rhe srate among invesrors and business
com'nuniry, thc state sovernment si8led 147 projecrs toraling tu.1.33lakh crcre (usg 19.90 biuion)
acrcss seve€l s.ctob such as energj,, steel, pharmaceuticals, tT, biotechnolory, agriculture,
idkastrudure and tourisr.r Prihe Minhter Mr. Narendra Modi hasset up a panel called The enpdweredconnifteo for innovative
collaborations which would look into how governnent Drojects can be executed usins latesr
lelhnolos -no orocp*,.. ll.c.omnr.d.p wll on(iopr proecl in drcrs.ud a" rnfrd.r;ucrF,
nanuracturing and science and technoloS/ involving ,nvesrnenrs or Rs 2,000 c.ore (Us$ 299.24

. During the Resuryent Rajdthan sumhit, 295 proposals worth G 3.3 lakn crore (USg 49,38 billiont
received over the pdt one yeaf were announ.ed on the ffBr day ofthe sunhir, which are exDected to
treato 2s0,000 jobs, as per Rajasrhan chicf Minister Ms, vasundham Raie.
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Trte union cabinet clcared redevelopnent ot 400 railway srations, rhfough open invitarion trcn
interested pa.ties with then desiens and business ideas, includins pcrmttihg connercial development
ofreal state bv the zonal Railwavs.
Tfu Cabinotgve irs appmval for the developnent dr the six lanins or Eastem peripheEt expressway jn
Ha.ydna and Uttar Pradesh. The cosr is ostimared ro be Rs 7,SSB c.ore fUS$ 1.13 biuiont.
U1i0 vir'try of(h'op 1g pdns ro ii .e U 9 t<.3 b.tt'dn r do.."r cqutrdta 6 rr |,: i.rere,r nte oIn1ri pe'.si.rordAeop.nC l, p( bu'.din8 oon\dno iaprouing,n rt Mrptu"yr
r 1" Ldbrnq appro\ed thd, p1tio' oian rr rd-stcE ansm$ on syi4m |, 4 rdnra p rde.\, clrdra
Hina.hal Pmdesh, Karnataka, Madhya pradesb, Mahrrashtm and Rahsrhan at an stinared cort;ftu
3.<lo ror tU5$ 2Sbillo't._lepl.,nrdvolvp-.a4.ngLpor43TwC.io.ub.sFriolsofd|le,pnr

Ministry of environment and rorests has granted environmenr ctea.ance tor 35-kn costal foad
.onncctingsouth and.orth Mumbai.The coastat road p.oject is partoftbc u5$ 9,52 bilion transDofrjnirastructurc projecrs beins undeftaken by the state eovemment and is exDecred to .eouire an
in\- h, ntofLi$ l. j b'll.on,
The Covernmentoflndiawill provide sofr loan ofUS$ l billion tosugarnilh to helpthem cler pa.r of
their Us$ 3.33 billion dues to famers. Thc money shall be directly dedited to the farmer,; bank
accountsthrough the Pradhan Mantri Jan DhanYoiana.



4SHNISIIA INDI]STRIfSLTD, INFOTNTATION MEIIORANOUIlI

Ste€l l{anufacturing and Trading Sectori

stoel indushtr is a key driver for thc Indian econo6y, Increased spending in rhis sector has a nulriplier eifed
o n o vcn ll e con o mic s.osth a s it necessitates industi al Crcwth and na nuiircturinc.

lcins the basic product having its appliGtion in various sector, rlt product proposed by rhe cohpany oftes
brjshtprospecrsand seeins the wida scope ors.ofth inthisp.rticular indusrry, the prom;brsha;de;ided ro
expandthebase&itsexistingacrivitics and accordingtythis projecthasbeen conceivcd by the pronoters.

'rhe Coirpany is a siBnificant manrfacturer in tndia providing standard and custonised producrj ofsteel and
steel alloyr to diens afr6s rndusties. Having er?eriencc and exDertise in sefring th. indusrrjal ctients, the
companywjth its wide nnge of steet and sreel prcducts is rulty.apable of serviry rrcn & steel Industries.with
the team of conpetent engincero, the Conpany js capable ro offer standardized Froduds without carying oxtlrjor modjiication in the existing setup.

Trrdthg otshrres,Stocks. ToJs. Infornation re.hn.to4
Theshre narklt is place for raising nroney. In exchange for the none, companies isue shares, OwninC a
sha.a is akin to holdinga portion ofthe company. Theseshares are drntraded in the shale narket. shares;.e
thug a ceriificate ofowne.ship ofa corporarion. Thus, as a srockholder you share a porrion ofthe pfoiir the
cofpany naymake as welr as a po.tion of rho loss a conpany nay take, As the company keeps doing better,
your stoclc will increase in value.

onc mw s ritGs hde been sold in the primary ma.kct, these shares areraded in the soco.dary markeL
'fhis is to ofe. a chance for ineestors ro exit an investment and sell the shares. Secondary mrrkettra;sacrjons
afe refered to tades where one investor buys shares frob anothcr investorat the prcvailin8 market prjca o.
at lvhatev* prio the two parties aeroe upon, Nornally, jnveslors conducr sudr t.ansadions usine an
irtermediarysuch asabrokerwho facilitatesdrc proccss.

Stock nrketr rc risky, Hence they need to be resulated to protect investors. The Secu.iq/ and Exchangc
Board or lndia ISEBI] is mandated to ov$see narkers.SEBj hls the fesponsibility ofboth developmehr and
f€gulatjon of lhc nrket jt regularly concs o{r with conpreh.nsive regularory measuros aimed ar ensrring
tJrat end investos benent froD safe and tmnsparent dealings in securities.

. ProtectngtheinterestsofinvcstoN jnsrocks

. PfonotinCthodevelopmentoldEstockharket

. Reeulatinsthestocknarket

lndia h the worlds llrgest sourcing desrination for the information te.hnolos/ (lTl industry. More
inportantly, the industfy has led lhc econonic rra.srornation ofthc ountry and atrered the perceptio. of
lndia in the global econonry. hdias cost compeiitivcncss in p.ovidiry tT seryices. However, tndja is also
eaining prominence i. terns ol intelledual capibt with several global tT firns setting up rheir jnnovation
cendes in lndia. rhe lT irdustry has also .rcated signilicant demand jn the tndian educabon sector, especialy
tor engineoringand computerscience. TtE lldian ITandtTeS indusrryisdivided intofourmajorsegmenrs n
senicer susnEss rroccss Management (BPM), sotware products and eujnee.inEservices,andhardware,The
Conpa.y gdining quickevolution in this so.tor

Inv€stnentBusin.ss

t'q\'?-:x,f p-'



As sbted drlis, tnrestNDl ndusry is lugc, the sedor is the drjve. of econonys groMh. The oveml
tnvestntedtobjective ofthe Oryanization is to ndimize thc return on investedassetswhitcninimjzing
risl< and *pcnFs Thh is done throlgb prudent investin8 and plannjng, 6 welt d thrcugh th;
n":rtsr r r" olr.dr\Tsi[.J pdltdio. th" O gdn.n ro, t !xo{,"a .o op"i,r. in o-rruity. rirrinrL,r,on.houdbpv,.xpdfln"pp.oor.dr.pq.oecr.vp.T.eosdn%r,on.h;.tddd;trneits
o,,,r'rt0roirv{"ndo.d,J'dfof.tr.Jt,cn5/,riors,D".cdonr\,,ve,rme,.ooF.ri\4dnd.hn
tol.rance. Th.oryanization willnaintain a reasonablc diversincation ofinv6rhenis$s beM@n
asset Llssesa.d nrAhre nr catcco.ies at all times. perforhance objectivcs are to be ner on a net of
lecs basis. Th. investnent pcrtornance ofeach asset a ocation crass will be measured on rwo levek:
agaiNt innatjon objediv$ aor rhe total OBanization and against jndex objcdives for individual
podrolD cmpomrts tnvesrDent pefor.ran.c shatr be neasurcd no tess than quarterly on a net of
fees basis. Perrornanceshatlbe evaluated or a rhree to rive yea. basis ro a ow foimarkeiflucruations
andvolatility.

Busi.css srateAy of the Conpany in.eaf tutue:

Susnrcss strate$'k rhe fi.ms working FtaD for achievins its vision, prioritizing objectives, compcring
successfully,ardoptimizine finan.ial pefom)an.o with its busiftss nodelThechoicc ofobjectives is the heart
of the $raicgv, but a completc strategy atso dcscribes specificauyrdwthe firn ptans to nEet th.se
objectivcs.As a result, the stiaregy explains in pnctical terms horv the 6rn difie.entjates jtse|f ton
competitorr holv it eams rcvenues, and where ir earns marSins. srrateSies .enect the fi.nt strengths,
vulierabilities resourccs, and opportunities. And, theyaho refiect the firm s conpebtors and its narkel Our
Company had fomrod the busidess srnte€y to conpete in the roday' wortd of innovation, modernization,
ovolutioo, upgradatio. dnd t3nslormation.



ASI'NISITA JNDUSTRIES LTD.
INFORMATION MEMORANDUM

MAINOBJTCT

'' 
ffi,:*1'ililt{#l{{ff [![$]t#.{{{{.{ljl,id :tr$:r,.:*',:r,r*::::r

z,

*'::rir*tffii#:lh1ffid*ufiffi
il;ir;iffiTr,T$j":j',*:i*:,:fr,."",m*r,*1,*ru+
;xi:lilill.J."Il?_ill,T.Tiltli:,iTl,:lti:,**" **" ,o en,reprencurs Drono,ers and

l""i.'ff':',i;:1,N;1"** *cks, debentures o. other ss.uriries and ro carry on the activities or



'4SIINJSH^ TNDUSTRIESLTD,
I]\IFORII,, {T]ON 1I,I EMORANDUM

CORI,ORATE GOVERNANCE & INTERNAL CONTROL SYSTEM
0urCore Values have been devetoped ror ou..dsroners sou orre,8r... rhe/ qorve:r;;"; u-,iJi iii,,,".i*"ci*,jir"*" ^ord'^ 

nndnuJ in'r'touon so' e,v 
"1d ,n'

ripons r1n y. alDhfllon fmplo]ee T & D lnnovation dndso ?l

we aspire td have our clenr know and say the foltowjngabourus:

r TlEyareinterested hworkingoutwhat jsidealfof nG.
. Theynake avaitabtewlarisdesiredbyme.

. The pdces are afiordable,

! Theynakethincslofk jnanorCanjzednahner.

. Theydealwitl inqui.jes/queriessatistacto.it,

Fof ou.!olleacues. Ne beIeve rhere rre four (orevahres that .0r( rulcwho wA rr", r< ndivdLdh"ndJ-a

. tvetovetonakeourclients happy and gratined

t we know our sruff

, We love ro work herc

Thr g'oup D ha\rng HR pRo(LSSES ro mrke rh€ companyn6r compenhvc in rhe n.rket inrerh! olhumdn rerour.esand rtd rohJve proresionrrtl mairagio company.

. filRl.{C-WchrFtherighrpeoot"vhoma-chqirhourrequrcnensthrouBt 
oLrvcrieryorpo!s.bteir'pr\iew rechn ques, In. tuding trephone Intep cqs, $riher res,, ,..r,"i,"r i""-i.", xq ini.^i"*,panelinteaiews (highe.position).

8_

5.

2. wELCOVINC, Wc.ond(r e *hru.ri\" irdL, r.on p.oSrdm ro train our emptovees wrlh lhe, otr!terepro..rse\o hc o,gan zat on Jrd r tudr(e.o I s/hq cohprAde,Itro p.ouioi 
"nr,,n 

ori"nt"oo".Ur

CoMMUNICITING -Through po.rats and webnasr€r mails, aI enployees are adequately inforned
rer,81dhg any rew updata in the oryanization. we bctieve in comnunjcaring ttE rigilt ihfdnation to
an ourempbyees tonainrainthetrusttheyhave jn!s.

LISTENING - w" r"k an op- ru rure rhere dnjonr r Fee ro rpprorlh {"n,oF wriour ro owrne Lhe
6ns0"-c1ly h ndnr" npd berh"er rhe pmptoyees.md the m,rs;ehl

'Employoe suggestion proghn, 
"n"u* 

p*ro,.an*/ quaiV np.o;rsition

DEVELOPT!c - Aro- d.nB lo rhp \k, BJps idendficd, trarnrn8s dr. org"nized regxtrn, b pntance rfe
ry ro .ovcr 4\"a emp.oye" o, rhe o€dn.z,tron to an"nd retpuJrrrarn.n3..LJ'ncrsYonberinr\^trarl,q".ern\rrpdro-latrnswo,k5hopsrldse$ion..

CELEBRATING-Weinctudctanitymembersof allcnployeesrobea pafr of the cetebrations.

SHARING - wedh.nr', Bonr\du. ngtrprtrro D.wJiaonghiLhrborot-wreB Wprolowlhepo c,.nd notto "Anrre.qual.

LEAVI BENIITS-We prcvide honrhly two paid kaves ro our employees that is 24 leaves jn a year and



ISI'A INDUSIRIES LTD. INFORMATION Mf,MORANDUM

irnor avaued by employee the sabe can be enashed by the enployee at the end oi the year APait hon
that we als.j deliver paid holldars for Independence Dar Republic Da, Holi, Dussera, and Diwll We
also allow our enploye6 to take tine ofi {ithout pay or let th€n use va€tion days ft'r religious

PtrRQUISITES- wc ofi€r our employos yerly health check-ups and reinbuBenent of nediel
dp enses oi $bnission of nedjcal i nvotces, We also .ei mbu6e F.Eportation mst borne by enpl oyee
ror omcial isit a.d ln.ch talen durins their omcial6ll, We also ofer to reihbuse nonthly Mobile
bills of the enployees, Beslde th'r the Conpany also pay extF renuneration on overtine done by fie



ASHNrsit\ rNrru!t RlIs Lr rr, INFORAIATION M[]1'O&4NDUM

Undei ur lrn.hs ofA$(6rDn ouf Cohpiny requircd to

;, ::;j:;;:;;;r:;'f,::; : *:lli:i*t*,;li;:.i;,Il,l3i; l:;; #.il:.,l:1
o'po.- 8o 1 "^a d'"op,..'b'","||.:::T'il:;'.:i,,';li 'i sRecl'drio';nd 're

,ls on the date of this tnfornation Memorandum, our Board conp.ses or:

3r/03/r911

DIN

02467310 98,

d,330007,

z7/07 /20a9



INI'ORMANON MEMORANDUM

ShareholdingofDirecrors ih the Company.s on dateofthlslnformationM€morandun.

Ptivate

5.COE

03057354

3827t5

03/o2/201a 01/o2/2
423

023

P€rcentaBe or holdingt%J

393621 13.20

Mi ChandrikrnLN.Chtrul'rn
t7 294

3561,7 1.lt



ASHNISHA INDISTRIES LfD, INTORM TION MEMOR-{\,DUM

RRIEF PROFILE OF NMFCTORS:

tliil.:r.Jri:#jJ"",r"liilj"iii:;r::;;t;r,fi:;ri*",1i*Tr!ll;ijil;l'i.X1,t*,1:}i#

MR.SHAI.IN A,SHAH

l:j;'ry,ilirfif ,#fi ilil-"ffi:;i,:T:T:'.,ti :TiJ1l"':#t.i'i:tg#g,l,tl,j,j,tlll:
lill'#i;i:?';:x;:1,,'"'li'-x',,"":I*",jJ:1.:?iJi;:?,LjT|"e,r,r.r *,rh.' i;;;i'";;.;;;;;.ili
;1*ii1ri;ti#f":1";.;]***t*tt *il:i;i x,'il:l :iiliii:'5xiil::tir
jffi i*ffi lkll;l_x 

"J".'i,ruffi i-"'ffJ:.".:f :Trf,.".:1t,:i,x"x5t1:i+T: ;Jl%:?J:

MR.ASHOKC.SI'AII

shrj Ashokc.Shah aged about 73 yeal' iasstudied in Us j:

;"*::*,,t*;l,lhiti**ihtir*Llji"x!'^tiffi "Ti:i';rl:'trsi,T'ffi ;
I1::'r.'1: *1 .":;j: ;" c;' u.; r;;';";':;:;;;i;:l;: 

""":;:,I*'eii:lT.:111,1;lljl"::fi i'HI
;j". i;.1;:";"; :"'i:;i::l""ii^{1;;?fi t".:ti::ill;:;1",#.I"ff::[i:,'J":il;li"H:1
y# j: f :ift]r+:tff j,{,""j#,.u*1 t:Tt,.:;i',r'?$:f; l: Jr*",.i.nffff _,Jff I

MR. CHANDRAK NT N. CIIAUHAN

I;*?ili,*i[)":Ts'J"f 
""":'#:1iltn#j5li:ff lt:i:tf ,lt :"J;f,",lxyiil: ilj;ff J,""1 l; H:rutorcerouih and devetopnent of rhe Conpany.

II{Rs, DAXABEN M. SHAH

compnsotion tn Manooina pirceto wh.te Itne pir4tor

Norenuneration h paid to thc ManagingDirecror/WholetimeDirectors of the Conpany.



INTORMATION AIEMOIIANDI]II

PLlftl]lltblhLre"XJrllolf"r,{J("l"J,hvr'or,=yu,r,LDR;Recu",.on.2o0e.11"
othe. inlbrnation oathe eroup conpanies are given bolowl

Followiisare the C.dup Conptrnies:

1] LtrSHA INDUSTRIESLTMITED

!tu\ , Ll 
'l -lp Ln "d q ", .ro m !t.d o , 2Jl t 

. 
. t 

oqz d ,dq , h" Lomp, ,ir . A I,
rFc .,i . L 0 t: p dr "l Ftoor. A ho\, ch"q oa. v rt rthati \iy todo. Af n, orbad.-3oooo
Company s shlres are listed on BSE.

BOARD OF DIRICTOft SAS ON DATI

OUR CROUPCOMPANIES

SHAREHOLDTNG PA fTERN  S ON lrl03/2017

FINANCIAI- PERIORMANC[

Mr. Ashok Chinubhai SIrah

Mf. Hiteshkumar Madhubhai Do.Ea

Diect"t

NJmc of th€ Shrrcholders

1. Promoter& Promoter C.oup 33,87,221 35,91

64,46,4t5

Forthe FnrancialYears€nded on3lnMarch

3Z,At1 40,315
t16,645451 (s,r3,4551
q,41,36,380

9,43,14380
11,4155,581 1t,60,20,L26

CPSlcrlhrfc oltu.10 t0.131 {0.061

2) GUJAMT NAI'UR,AL RESOURCES I-IMITED

Cujat?t NrtualR6ourc6 lnnited was incorporrtcd on 23log/1991 lnder the companies Act,1956
hls its Resktered ofijce at 3, si€ma Corporate, Nr Mani parry ptot, S. c, Hisirway, Bodakdev,
Ahmedabad 3300s4, cljarar The compady'ssharesare lisredon BSE.

l-, l''"',"



lSHNI\HT INDUsTRIES LI D,
INFOR MATION IlI E MORTNDUM

Nameof th. Shareholders

92,51,362 -*s
76.r2

2 2,94,91,283

100

BOARD OFDINECTORSAS ON DAT6

SHARf HOLDTNC PATTERN ISON 31l03/2017

FINANCIAL PERFORMAN'I

losition

Mr nshokChinubhd Sl!!h

Mr li;qnbhaiVirl aiTnvedi
Mtjr.,k"t*tk*i

Forthe Financial ye:rs endea on:r"iirrr

r673288,00

qqiry shar e Lanu L

4134438.2A 3415874.50

3) ASIIoKA METCAST LIMTTID {Formerly known as TANYA ESTATES PRIVATI LIMTTED)

A,ol -M--r.r,Lrnr{tt-rreiyn,oqna,tdrrCnaF.oriv!."tn1edl wrs.n.oeoraled or, u,-^ue tr dc- |h" 4rp"ni"s l1 loc6,",L5RpCs.,,coOmi."r7if.oo,,Asho."Lhdrr_(

i;lLi L i? Jl"'l ". 
r",nr' .iy {odd.. v,rh"krr ,ri. 

^hrcdabJa.3soooL. 
cd.J' dr | " compr v .

AOARD OF DIREC'fORS AS ON DATE



NaDc of rhe sharehotders

i;i,'= 

-

100

INFORMATION MI]I1OIi,{NDUIII

SIIAilEHOLDtNU pATT€RN AS ON 3ll03/2017

FINANCIA L PEN FORMAN CE

SHAREH 0LDtNC pAfiERN AS ON 31/03/2 017

Name ot the sh,reholders

Pronotf Holdrnc 12050 100
2. fuLlir I oldinC 0 0

12050 100

FINANCIAI, PERf ORMANCE

4) SHREE CHANTAXARNA ROL|_INC MI_LS PRMTE Llt\tt]trD
Sl'rer CLntrdrdr L RothnA Mi ls pryJrc Liri ted wj5 rncord
.1;l^'^'-':u, .t: ,1!::;90".,;-::;i;";:;"';i;i;:1";;1":#.jjl'i:.'J',iiilfi'li:il:;5'rouuub' uFh, rd rjonpaly' .t- trp,a.e nor rr, d on rnysroc\ Fx h,ne",nlndb.

BOARD OFDIRECTORSAS ON DATE

ASfl NISqA INDUSTRI[S I-TD.

Forthe FinJn.rl Years€nded or 31" Mrrch

0

[143]167.30)
EquiryShare Cdpftl 1205000.00 1205000.00
Resenes& Surolus f8366053.601 [54227a9 57)

1244,26) 1122.921

For rhe F inr n(irr Years .n.Ga;;-i;i;d

35,000
I3690.73

100000,00
3015C.69 76503.22

MrAshokChinubhaiShah



INPORM TIOl\ MIMORANDUM

5) LES}IA AGRO ITOODS PRIVATE LIMITED

:erfa 
{3tulgods prare L n,ted wasin.orporuicdon06/02

X'grf 
, lfn '"ltl*,1"*riffi ;iXf ::il:;J:::Tifi tT :l'jlt[

BOARD OF DIRECTORS AS ON DATE

SHAREHOLDINC PATTERN ASON 31/03/2017

FINANCIA L PERfORMANCE

Mr Ashuftcltrnubha,shah

N.me of rhe Shareholders

l@q9qll9l!r!!

For the Financiat vears ended or-Fi;rclr

7229A.92



iSH\.'ISXA INDUS'IRO]S LTD, INT,ORMATjON MEMORANDUM

CORPOR^TE GOVERNANCE

lh d!\i,.on.ofr I' t"gqpg!r' or\\rhF\p^-rood@gov"nar,etrr,tb."pp.dthio.h"Cono.tr\
i'nedJ'd. r.un r," {i18o.r, LqJ,ry,nar e\ on-fr sro.h Ef\d16er,Jb,e!! ro Lna pr0l btgIJ 0ffliltlntl0]]
15(2)(a)of{hapt( lv 0fListirs Resulations. The company ts ly *i,prrr"i*rd,,r,, irrrri"", "iil,iiirii"c
The Company hrs fonned rhe following conmittees:

a Nr. chaDdrakantN. Chanhan

b. Mrs. D3xaben M Shah
. rrr Shah A.shah

2. N.nrnraiion :nd Iremunc..tion cohhinee

b. Mr. Chadd.akant N.Chauhan

M. ChaDdralani N. Chanhan

ChairpcBon, Indepcndert,

lndependeni Non execuiive
Nonlndependenr, Non-Executive

ChaiDerson, lndependent

lndependent, Non-execurjvc
Non Indepcndent, Non-Exe.utive

Chairpenon, Indepondent

Independont, Non executive

Asonthe d.reolthis rntomation Memorandun! ou.toard conpriscs of:

DIN

Nr. 
I 
3v0ri/1973 9g 27/07 /2049 Nil



ASHNISHA INDUSTRIES LTD- INFORM qTION Mf, MO& NDUM

S"Ashoka

42467430 94,

4330007,

z7 /01/2009 Nil

s.c0E

342715

0a/a2/2a13
/2023

Nil

08054390 0a/02/2074 01/42
/2023

Nit



Ahnedaba

d-380002

ASqNIST IN
""J LTD,RIES

Shareholdine otDi.€ctors in the

INFORM,{TION MEMOR'NDUM

CoDpany.s on date of tni3 ttrfomrdotr NreDoratrduh:

N o ren unention is bayable of paid ro the directors by rhd Cohpan .

Relatad Pdty Tmnsddions:

No Related Pa.q, Tinnsact
;':..:ll;:":'#":fi;',:ffihji:$i:l:'"',"il"" *'ompanv durjns ,he 3 vea6 imedia,e'v

Perceotage of hotding(%)

394627

152401
MrChandckant N thauhan

t7254



ASI{NISHA INDUSTRIIlS LTD, INFORMATIOi\ MTMORANDUM

^s 
0n dateotthis InfoDration

OURPROMOTER

l\lemorandun, the promote.s hotd l5 91ryo orrhe equrryshnre\ ofou.

Br'ef Prolile of promorers

[{r st]Jtin 
^. 

(hah is tho p;;te-tt6; ;i rhc

lvith Soliciton, LeEal advisers and othdr retevanr

!on,prny He i\ ar Ens'neenneCraduatc hJv,nsmorethan
zu yer6 or e\|erter.e as a erdrnc b!s nes c;reorenetrr

0be(ne of pron,oEi\ Con,panv and
sroup LompJni.s is to Ldre su\tainabh co;, ftNcr0v: trLle ir th! hi8hty dlnrntr and fierce com;cntivemaRd. he.is the mdn behrnd thp overal Browrh of the
uroup rnd hs entreprenerFtsprrit h4 n,rde rhe q.ouo
ro )6 pre\.nrposition orsu.ce$ Jidemin.nfp

Erief desc.iption about the comDtrnies involvEd and

'mDrenented 
by [1r Shatinr! Shah:

Lesh. hdustries linited
The CompJnv 6 pr nanty jn ro rhe businc5s oftradine ofv4ro^ sr@lpioLlrrs Jnd rn tho bus nss oftnfor nation
r.(hnor08y ard allied teRne5 Thc comoanv also
opentes jn the .apital market ii shares and sid.is,rhr
Complnyh listcd on BonbayStockExchange.

CujaratNatu..l Resources Linitc.l
Cuiarat Natural Rasources Litoited icNRL) is an tndian
con'prn, witl pnmary forus In upsrcam o t& sJs s.d.r
in ndid CNRLi5, publ.lLmted comp.ny h;qns n5
equry \hres b-aing aciivety Faded nn Bornudy no.k
Erchanse. GNRL, throush jrs stepdown subsidialy CNRL
0i1 & cas Limitcd (tornerly Heramc. Limjtedl, has
prtri. p.hrg inLefesrs r 6 producing btockl in CambJ'
basin.CNRL 0l & Cis Lrnred is Jko ofe.Jto.,n four or

Ashoka Metcasr hnited (FomErly known as Tanya
Est tes Private Linited)
The Conrpany wN fo.med ro provide the setuices as
promoteB, orgarisers and developeN ollandg buildings,
shoppin8 officc corDler hotcls and to dcal with and
mprcvesuch propedies either as owncr ord acents. The
conpany provides entne eamut of real estlres and
infrdtrucrure businesr righr f.om con.ept to the
conmission of projecL Fora.yspecific requi.ement they
p.ovides coDrplete sepkes wnh necessary Co ordirDtion



INTORM^TION MtrMORAII'UM

!ru10ffi0il01r ill 0yrf 0uja|at, ffrffiIltly til0 t0illally l]ad
wid en ed ils are na of opemtions and stafted new acliyity of
kading of steel and lteel alloys, theh pr0ducts and by-

Products,

Shree Ghantakarna RolljnAMillsPrivateLhrtcd
The ComDanyw:s formed with the nanc'Shivani Rollin8
Mills Private Linited" on 256 day ofJuno, 1934 to deal as
manufacturers, processoE re'follers, renne6, sneltes,
convertes, produces, exporters, importeB, tradert
dealers, distrib!toB, buyers, ssllers, agents, or nerchants
in all kinds and for.x of steel and iron casnng, steel
includine toild, high carbon,sprin& high speed, tool, alloyt
stainlessandsteel,fton,metalsandalloys.

l-esha Agro Foods Private l,imlred
Lesha ACro Foods private Limncd ('LcFPL') Ms
i.corporated on February06, 2012 underthe conpanies
Act, 1956 having its registe.ed ollice at 7th Floor, Ashoka
chanbeB, Mithakhali six Roadr Mithaknafi, Ahnedabad
330006, cujarat with an object of farDinB, agriculture,
hoiti.ulturcand its bran.hcs andto dcal in itlproducts.

2 shri Ashokc,shlh agsdabourT4years,hdstudied in usA
is holding En€nrering and adninisbative dogr.cs and is
having technical and adminhkative sxperiebce with
various Anerican Conpanies viz- worked as a Plant
Manager lor 11 yeafs with [r/s IBM Corporatjorl USA;
lvorksd $ Area Managef for North Wesern Reeion for
M/s. Prudential Insurance Co., USA rorByer*,were aho
.ssociared with NYSE as Licensed Broker with Merryll
l,ynch Corp., USA. He hd around 20 years experience in
Stcel Tradine and Manufacturing Business in India. He is
the Promoter - Director of tbe company. He is also the
Pronoter and DilectorofLesha Industries Linited as well
as cujarat Natural Resources Limite4 Listed croup
conpades. He is thc Chairnan of Cujarat Natrral
Resources Limned. His support and decision m:king
abiliq/ hd pavcd way for turther advancenent and
expansion of theenlire BusinessSronp.

CURRENCY OF PRISENTATION

ln thislnlomation Menorandunallreferencesta'Rupees and'Rs'areto Indian Rupeet the le8al curiency of

DIVIDENDPOLICY

There is no sct dividcnd payment policy. Dividend is intended to be declared bded on the quantun and
availabiliiy or rurure pronts and will bc dhbuBed based on shareholder app.oval based on rhe

reconrmendation of rhe Eoaf d of Diredo$. We have not paid anydividend in the pdt



TNFORMATION MEMORANDI]M

FINANCIAL IN}ORMATION

EOUII'Y AND LIABILITIES

{1) sharcholder's tun ds

[b] Rcscrye &sdrptus

[2) share.ppric.tion noueyaltotn€.t

[3] Non clrent Liabitfties
taj r,otrE te.rn bd.rowinss

[a] shdt rern borowinss

{cl othercurenttiabilities

[d] shorttc.nr provhions

CURRENTYEAR
PR!VIOUS

31ST MARCH
2076

5,00,000
(2,26,006)

30,47,rA4

2,12,42,ar6

(90,5141

2,t1,22,at6

r,4740,317

2.7,500

(bl LoneTern hveshnert
ic J DrA (Net)

[d] cash & cash cquivatents

[e] short Terh r,oans &Advances

0 othe.clrrentAssets

?,09,36,500

3437,44?

1,81,36,900

2,526,437

7,100

2,46,03,144 3,59,00,179



JNFORI\1^ IION AI E \IURANDU]\I

scH. CURRENTYEAR

31sTMARCH 2017
PREVIOUS YEAR

I Rcvenue fmm Ope.ations

Irrrorer,nevervun g I

54,39,342

4144,s42 l"4q53r01-

1,4q2S,930 |

33,632

tloir,s62

Purchase of Stock in 1Gde

Employee Bcnefi t Expcises

Dap.eciaiiotr and Arortjzation Expenses

54,24,634

rrorrDerorc rL.Iiionatand
Extraordirary tteirsand r.ax (tI M

vII Pfont beto.e Extmordinary rrems

XI Pront/(Lossl Io.the Deriod f.on
_=-!!+g€94qr4 (!!1L
^Lr 

rrorvtL0$ rr0rj di\ronrind ne

Xlll Tax lixpeDsc of Discortinurng

xlv Profi t/(Lossl trom DiscontinuiDs
0perationdartor tax)lxtf xtti)

xv P.onl/tlosl rorrlrc Pciod lxt+xl

XlVEar.ings pof Equity Sharc

55,40,334

(1,3s,4921 (88611

o,3s,4921 {3,361)

(1,35,4921 t3,3611

0.r54e2) (a'361l

i3.s1)
(3.e1)

(0.391
(0.391



rNroRM 4TrON rlrf Mon {l\DUi\r

tlrgdrle{o-!41l!eqe4
I,SIJARECAPTTAI,

0quity shares oftu. 10/. each

ssued. subsc.ibed & paid n
i'tLity Shares of Rs. 10/- each

. RESERVF, AND SIJRPLUS

t Net Prorit/(Net Loss) rorthccurrentyear

3lSTMAR'17 lrsTMAR16

5,00,000 r,00,000

(90,s13.79)
(1,3s,492.21)
(2,26,006.001

(31,653,001

[3360.79]
[90s13.79)

Q,26,006.00! {90s13,79)

0l

{*
cl

3. NON CURREN'T LIABII,ITIES
LongTerp Rdrra-ines

r,oan rrom coryomte Rody 1,15,52,000,00

36,40,816.00
I,24,9?,000.oa

61,30,316.00

2t,242,476,00

gTrad..rvahlc

Trade Payablcs for Expenses
29,95,865.00

51,313.00
7,47,30,377,00

l.



INFON M,{TION M EMOR,{NDUM

8. CasI & Cash Eouivnlents

S,Short le.n P.ovisions

0thers

l\larlrer value orQuorcd rnvest.rent

BirlaSuI Lfe Cash IjaiageFl
Birla Snn LileCash 14atrager 2

!4436,s00.00

11,23,159.50

\,94,24,507.5A

10,00,000.00

7-Trad. Receivrbte

outstandiDgtof less than 6 nronthsrrohthedue datc
outstanding for nore tlDn 6 monrhs from thc due

2r,493.62

5,340,00

1,29,963.00

2t10,833.13

6,135.00

9,463,00

7,56,396.62 25,26,437.13



L Shprt Term L.ans..d Advan.es

Advance to Copomte Bodies

10, othe. currept Assets

INFORAI {TION MIMORANDUII

20,000.00

4,53,000.00

20,000.00

1,53,761,00

14. Orhcf rxp!!!$e!

Legal and Pmfessionat l.ees

11. Rcyerr! rrom Ooemtions

54,19,34200 1,40,tr,701.00

5439,a42.00

Erss |. .\^rcr arrued

5,000

13,Pu(hr)eof tto.k,nTrudo

Pu' l,5cor5tedoroduds

54,24,634.n0

28,6250A

54050.00

29,940,27

1,55,700,21 33,637,79



ASHN ISHA INDUSTRIljs LTD.

I,EGAL & OTHIR INFORIIATION

A. I TTICATIONS ACAINS'T OIIft DINECTORS

INf ORMAIIOI\ MIMOMIDlJM

LITICATIONS
Dctails ofoutstandjng litigations against and nled

LITICATIONS INVOLVINC OUR DIRECTORS

by the ConpaDy, its pmnoter, directors and $oup

LitigatioD invotritq otmtndl Motfuts

DjrcdorShalin AshokShah isinvolved inths iollowinefiiminal matteEfiledagainstbim6aDiredorol
Crjarat NaLLml Resources Limited:

GI cdminal case No.cC/20049/2004 has been nled for contraventjon ol the trovisions ofSe.tion
217{3) read with Section 21?(51ofthe ComDa.ies r\ct, 1956 in resped ofabsence of lnte.nll
Iudit Systcn and tailure to cxplain main ac.ount hcadi.es in thc BalanceSheetof6nancialyear
2000 2001. This cde is curently Dendins before the Court ol Additional c hie f Metropolitan

CrihinalCase No.36/2013 has b.cn iiled in respect or orences punishable under Sections 406,
4A9,42A,465,467,47I a^d 7208 ofthe Indiar Penal code lor non.delivery of share ceftificats
lodCcd for trrnsfer to the complainant. Fnrther, stay o.der lron tuther proceedin8s in this case
hasbcenissuedbytheHon'bleHichcourtofcujantatAhnedabadvideirsorderdatedFebruary

(bl

Dircdof ishok chinubhai Shab is involved in the following crininal mattere frlcd against him as a
M aeingDirc.torolCujaratNaturalResources Limitedl

[r) crnniMl casc No.cc/200447l1993 lras been tiled for contravention ofthe provkions ofsection
113 (1) & (2) orthe CompaiiosAcr,1956jnresDectofnon'delive.yofsharecertidate lodged for
tmnsfer within two nonths frofr tho date oflodgment This case is currendy pending before
court of Additional Chief Meftopol jtan Magistrate, Ahnedabad.

(bl CrinjnalCase No.CCl200271/2000 has been filed forcontnventio. ofde provisions ofsection
113 (1) &(2) oftheConpaniesAct,1956 jn respectofnon deliveryofshare certifi.ate lodged lor
transler wnhin two months frorn the date of lodcnent this cde is cudently pending before
Cou.t of Addirio na I C hief lrt ero polibn M agktrate, Ah m edabad,

(.1 Onninal Case No.CCl200437/2003 has been filed for.ontnvention oithe provkions olSection
292 rcad with Section 6294 ofihe Companies Acl1956 in respect ofgEntingloans and naking
inve3tnrents in othe. body co.poraie wlthout passing resolutions unde. Section 292 of $c
CompanLcs Acr, 19s6. Tlis case is curentD pending bciole Co!ft or Addilonal Chicr
Metropolitan Magisffate, Ahnedabad,

(d) criminalcase No,cc/200435/2003 hqs been 6led forcontravennon ofthe provisions ofsediois
269,309 rcld wnh Section 629A ofthe conpaniesAct,1956 in rcspectofdefaultin frling Form-
25C aopojntinC Mr. Ishok Shah d Managing Director. Thk case is currently pendin8 befo.e
Cou.tof Additionalchief Met.opolit n Magist.ltc,Ahmedabad.

[c] cdmiral case No.CCl20049/2004 has bccn nled for contravention oftbe provisionsorsedior
217[3] readwith secnon 217(5) of thc companies Act, 1956 in.espect ofnon-maintenan.eor
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B.

Lititatio, invalving Crininat mo ss
(il Director Shatin Astrok Shah and Ashok Chinubhaj Shah has filed crihinal Misc Apptjcatjon No.47^4/2013 beforc the Hor,ble Hish Court of cuja.at ror qushi." *,.rn C_" 

"". 
!.ujrrS oi"i,Ba,mt the Di,rdds a,d 6uja.ar Natumr Resources r,inited. rh" 

"-,tr" ",el 
.",.i"ii-G;li

Ahmcdabad lDs,?edde. dated February 19, 2014 srayed turrh_ p-*"ar"g, 
"r 

c.r^."i i,;," N".36/2013 Thhcase is currcntlypendinebeforeHon,ble HEh CouftorCu;uotut n."a"Uua.

{iil Dnector Ashok Chrubhai Shah has filed an appeat before rhe Hon,ble Hish Court of Cuja.at forquaslrins Crimmat Cas No. No.ccl20054/2006 filedagainstthe CujamtNatural Resources Li;ited and

1.

c,

t,itigation nteolving C ninol natErs

The rollo$inscases are fitedasajnstCuja.arNatufal Resoures Linited, our g.oup compa.y:

CfitnjnliCasc NoCC/200442l1993lEsbeennted forconravention ofthe provisio.s ofsection 113 (1)& lolrt.'onp nr,,Ar la.bi,,-pprot,ona".*.Jorrt",",..u,.."rodg"a., 1,,^",i,r n rwo nonLh, nom lhp oJre o. toog,nq.. T ris cos" n ru pn.ty pend:ng oe.orp CoLrro-AodiIonal
chief Mcropotiran Magistrate, Ahnddabad.

criminalCase No.Ccl200271l2000 bas bsen ffledro.contraventioror!he provisionsofsection 113 (11
& {21 or the conpaiies 

^ct, 
1956 jn .espect of non.detivery orsha.e ce.uficate rodsed ror transii.

wthrn nvo months from the date oflo4menr.,t.his case js cu.rendy pendina before couftofadditional
Chief lrotiopolitan Magktrate, Ahmedabad.

(bl



ASNNISH,\ INDUSTRIIS LTI). INFORMATION MI,TIORANDUNI

(cl crl iill cas. Nocc/200437/2003 has been filcd tor contravenhon of

feid ith Se.tion 629A df the Companies Act, 1956 in respcct of
inecstdre0Ls jr othef body .orporate ulthout Passing lcsolutions under

the lirovisions of Section 292

c.antinc loans and naking
Section 292 ofth. ComFnies

Act, 1956. Thrs case is culrently pending before Cout of eaaiti-J c[i,] M"t.p"liu" iJ,g|,t,,te

(e)c.nriDalcaseNocc/20049/2004hasbeenfilcdtorcoDtraventionortbdprovisionsorsection2lT(3)
read with Scctiod 217{51 ofthe Cofrpanies 

^ct, 
1956 h respect ofnon naintcnancc or Internal Ardit

Sysrcn ir the conpany and lailure to etplain nain account headings in dre Baltrnce Sheet ofiinancial

yoJr 2000 2001. fhis casc is curently pending before Court ol Additional Chiet Metropolitan

Maghn:to,ahmedabad.

(D cri'airalcaseNocc/20054/20o6hasbeenfilcdrorcontraventionordreprovisionsofsedion6Sread
LVith Section 623 of th. Conpanies Act,1956 in resDect ofmaking falsc statement in the p.ostectds

bsu.d with rocaftl to public ksue ofits eqtrig/ shares This case is.u.rcntly pendinc before Cotrrtof

ldditional Chrelli4.uopolitan Magistrate, Ahmedabad

{alcriDinalcaseNo,ccl200446/l99Shasbeennledforconfaventionoftheprovkionsofse.tio!73(2I)
rcad lvith Section 73t2Bl of the CoDlPanics Id, 1956 in respect ofdelav in ksuinS.efund o.dc6/
allonDont letters to uis!.ccssful allottees / applicanb wjthin l0wc.ksfrom thedateoltheclosureof
d,c trblic jssue by th..onrpany. This.ase is cuircntly pendine beforc Colit ofAdditional Chiet

Mctopolitan l,{.gistratc, Ahncdabad.

{hl crioi dal casc No.3612013 has bccn nled in.espect ofofences punishable under s.ctions 406,409

42A, 465, 467,47\ And 72OB ol the lndjan Pcnal Code lor non_dcliv.ry oi share certilicate to the

con, 3itunt lodged fof tfansfcr. furthf, stay orde. from furdrer prcceedjngs in this case ha been

ksuedbythe flon Lle Hich couftofcujamtatAhnredabadvideits olderdated February 19,2014

2, Litigotiors i\volrit$ Tax Liobilities:

(d) cfiDinal Casc No.ccl200435/2003 \as bcen filed fo.contnventionoftheprovisions ofSedions 269,

309 read with section 629A of thc companies Act, 1956 in resped of default in filin8 Form 25c

appoirxLDg I{..Ishok Sh.h as Nla.a8ing Directoi This case is curcntD pendinC bclore Court ol
Addilid.nl chief Mct.opolitrn [jagistrate,Ahmedabad.

Anrountin dispute/demandcd

lrconrc tax DcpadmeDthas imposed petalty ofRs 10,43,356/_ und{s(tion 271{1)Gl ofthe lncom*

tax 
^ct, 

1961 lor dre A$essnentYea. 2012-13.

3, other iending litigations,
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Litiqdtion nwoMnlt Tax Liabilities

[i] Dirccr Tax l,iabititr.s

INFORAJAlJON Mf AIOR N'UM

Thebdow nenloned 
'nders 

re currcndy pendinsagainsrCujarat Natural Resources Limjted at National
Conpany l,aw lribunal,Ahmedabld Ben.hl

(il TP No. 5/1114/NClT[hmedabad/2016 for breach 0f the provjsions of section 111A or
Conipanies ,\ctj 1956, ior tGnsier of shares and delivery of duly rransfered shares wherein
conpatryhadrejcrtcdha.srcrofsharesorrhepetitjonerduerosienaturenisnatch.
rPN!6/111A/NcLr/Ahncdabad/2()l6rorbieachortheprovisionsorscchonlllAorrheCompa
Ad, 1956, ior raNfer of shdls trnd detivcry of duly t.ansterred sharcs wherein nr Compa;y
releded ransfer olshares of the peLitronef duc to sigDaru.e nEnrarch.
TP No 7n114lNCLT/Ahmedabad/2016 torhreach otthe provhions ofsdction 111Aofthc Compa
Act, 1956, fof kansf{ orshres and detivct/ ot duty Fanslerrcd shares wh*eii the Conpa;y
reledcd transfcr olsharcs otthe Fctitioner due to signature nnsna&n.

tiil

(iii)

anoht in dispute/ d€nan.

-Ll!J4!hi)nrcofo-iax Dep3rtment r4/
1.s0/.

ldcoDe rd Deparnert has nnposed pcnatry or ns. r,50,1s6l- undef section 271{1)[c) orthe rrcone
tarl\d, 1961 forrhcAssessncntyear20t4 1S.

D, LITIGA-IIONS IIII,ID BY OIIR CROIIP COMPANIES

CUIARNT NA1'URAI, RESOIIRCES LIMITED

1, LitigationinvoMngCtinrinatnauers

company aDd irs Di'.ecto$ have fited crimiDat Misce aneous appticarjon No,474 of2013 lrefore the Hon,bte
HighCoLrt ofCujarartor quaslriigCInnjnatcase n0.36/2013. The Hon,ble High CourtofCujaraths uida order
dated February 19, 2014 stayed rurthe. proceedings otCriminat case no. 36 of 2013, this @se is cunently
pendjnC bcfore the Ho{ bte igh CourtofCujantatAhnedabad.

2, Litillotions itrvotving 7]ax Liabilities

DircctTaxLiabilities

Ihe Company has itled lppeat before Comnissione. or tncome Tax {Appeakl aCajnsr imposition of
pcDaLqr of{10,43,356/ bytbernconcTaxDeDa(nentTheapFealispendinghefor.Comnissio.erof
l0!omeTax (Appeals).

6@,rfj;;
1. t.itig atian invo ti\g r at r,ia bi ti ties



^SNNIS!IA 
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rri.rdTax Liabilities

The Con,nanyhas nled Jptcalbefore Comnrhsiotre! ollncome

by the Inrone Tax Depa ment. The apteal is

INFOIM{TION I'TMOI^NDUll'

1,s0,156/

rd tAppears) a6ain"imfsit'onorfnalJ

pending before Commissioner of In.one

0I(

E ] i) E I\1PO'FD AND'OMPOUNDING OT O'F

CUIARAT NAIIJNAI, T{$OIIRCES LIIIII'T6D

Crnrn,al Casc No. 44412003 $as filed by thc Registrar of Conpanies, Cujarat in respect ol nod
rE,ntenanco ot iDternal Audit Systeh by theconpanyand a fine ort S,O00was imposed. This Crihinal
.on,pLa'n eas.ompoundcdandstandswfthdrawn asondr drte of drh Report.

C)h,ml Case No. 433/2003 was nled by the registrar of Cohpanies, Cujarat in resped of non,
nrsolenan.c ol regLster ofcontracls showir€ dctdils ofcontract and atransenentand nne of{ 10,ooo
vas iDposcd. lhis crimi(al conplaint was conpounded and srands withdhvn as on rI. date otthjs

c.i'nnral case No.ccl200401/1993 lvas fited fof conravention of the provhions ofsection 220(3) of
$0 corpaDies Act, 1956 jn rcsted of non fitinC ofBalance Sheot and profit & Loss Accounr for rhe
finrnrjalyear 199.1-95. The Balance Shoeiand pront& LossAccount for the ntranciat ycar 1994 95 was
tiled su$cquently. 0n 10/01/2013 the Additional Chief Metrcpotitan lrrtreist.ate, Ahnedabad had
iinposcd fine ort€8,320/. on the comtanyand a Oss/ on Mr. Ashok c. Shah, the Conpany and Mr
Asl'ol(C. Shah had Dradepayn.nt otthesane.

ll',mnral casc No.ccl200404/1993 was filed ror contravention oftbe provisioN ofsection 162 read
{itlr S$tion 159 olrhe Conpanics Act, 1956 tor non.frtil8 Annual Return tor rhe ffnancial year 1994.
9s. The Annual Rcturn for thc financiat year 1994-95 was tiled subsequentl, o. :tol01/201s the
Additio.llChielMeropolitan Magistnte, Ahme{iabad had inposed fine of< S7,8S5/, on the Conpany
rDd a 330/- on Mf.Ishok c. shah and rhe corpany and Mr Ashok c. Shah had nade payneit ofth;

tiD

tivl



Inquiry I.spection and hvestigation

lhere are no inquny, itrspccrion and ilvestigation injtiated o. conducted under rhe Companies Act
against the Company and no fine imposed or compounding of offences dore, in rhe lasr 3 years
iirncdiately precedinS LIrc dare of this iniornation memomndun.

6OVtrRNMINTAPIIROVAI,S
No rrDlher rpprofals rrom any covcromentauthorjty/Rcscrve Bank orrrdi! (RBrl are r.quired by the
CoDrltiry to und.dake t[e exkting activities, save and except those approvalr which nay be rcqujred
1ob.t3keninthetronnalcouNeofbusincsstromtimeto ne.

CopjesofthislnfotuationMenorand! havebeen6ledwithBSE

siv!trsstatedekewhcrcinthislnfonndionMemorandum,wehavcnotobtailedanyexpefopir ons.

DisFsal ollnvesto. crjevances
Acqf.to securitiesand Rccistry Private Limitcdare the R%istrasa.dTransferAgentsoflhecompany.
Do.unents/Leucrs:rc aho rccejved trom the Investor directly at its re8jst.red oftice at
,{hnicdabad by courier/post

lll documcnts are rocoived aL rhc inward departmenr, whcre the same are ctassined based on ihe
nrt!r ofdre qucres/aciiors to be rak.n and codedaccordjngty. t hc docunrenrs are then etectronicallv.rr,d n -Iorh dd ns'nr . 

'p.0" 
ri\epro.e.i.gunrL.

as the Compliance ollcer and shc nay1h. CoJhpany has appoinicd NIs, Dimpat l, Solanki,
contadodn:.asc ofanyq(eries. shecao be conticted at

co'npliance Orfi cer & Company Secretary

Iddrcss: 13, Cyanmandir Societ, B/H Telephone Exchan8e,
VNra, Paldi, AhJhedabad 330007
Im$lrshD jslialimitcd@gmail.con

rvebsite: s$uashn sha.iD

,llllrcf,EsoFAsSocI TIoN
,\ird.sorAssociarionconrplywiththerequircdcntsoftheComDaniesA.t,otherretevantlawsandthe
rcqtrireDe.rs of thc r,isting Reculationr.

NAI'URIJ AND EXTENT OF INTIRESTOFDIRICTORs

Nf Shalin ?| shah and [Ir Ashok c. shah are the pronorer diro.iors ofrhe compann No directof k
intr$.d in any innovabk property acqrired by thc conrpany in the two ye!6 precedingthc date of
uiLs i,,tomatior memorandum o. any inrmovabtc propcqr proposed io bc acquired by thc Comlany,
cxccFt as promoter or f cmbef olthe comDann



ASHNISHA IND

Documents

INFORMATION MEMORANDUM

OTHER INFORMATION

1

2.

,4*n n

Memorandum
Certificate of on dated 27th July,2009 and all changes thereto till date.
Certificate of
Company.

n dated 14ttr March, 2017 consequent upon conversion to public

A Certificate of rporation dated 29tl' March, 2017 pursuant to change of name

DECLARATION:

To the best of and beliefofthe Board ofDirectors ofthe Company,
o All statements e in this lnformation Memorandum are true and correct.
r all the provisions of Companies Act and the rules and regulations made thereunder has

duly complied and
o nothing in this memorandum is contrary to the provisions of Companies Acr,

Contracts on] Act, 1956 and the Securities and Exchange Board of India Act, 1992
and regulations thereunder,

BY ORDER OF THE OF DIRECTORS
FOR,ASHNISHA LIMITED

for Inspection durint business hours at the registered office 0fthe companyr
Articles ofAssociation, as amended till date.

Shalin A, Shah
Director
DlNz 00297447

Dater March 12, 20

the
and the

50 lP ag


