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adant

Adonl Trantmission Limited ("ATL")
Corporati Information

ATL, Indla’s largrgl private powsn ransmission company, was Ingorarsted on Decembar 08, 2015 under the provisions
of the Compantes Act 1956, The registerad office of the Company 19 situsted at Adani boyse, Near Mithakhali SIx Roas,
Wavranppura, Ativedabad 320 009, The equity shares of ATL gredisted cn BSE and MEE ATL unidertakes the business of
astablisticg, commissioning, sperating, and mainteining electilz power Lransmission systams, After commissloning
under-construction projects by the B 201718 end, ATL's capacity wll ingreass to 12,000 CEM of transmisslon lines and
19,200 MVA of transformation capacity. ATL has also forayed intm the Power DIstrilution sector with the seguisition of
the Inbegrated Business of Goneration, Transmisslon, Distriluiion sad redall of power for Muimlal Cicy,

Interest of aur Promoters

Chur Pramateds hald 1 equity shares each in thelr individual cepacity, 62 11,97,910 equity shaids, on behall of BRAFT,
ERNSEtULing S6.48% and B8,36.750 oguity shares, on hehalf of GSAFT, constituting 0.80% of the jssaed ang paid-up
mauity shore gapitsl of ATL Qur Promatars Inditectly holds $.9481719 equity shares constlipting 9.05%% of the 1ssuen
and paidaap wouity share capltal of ATL.

Financial tnformation

The pperating resuelts of foe chi lost three Financial Years are as follows:

(I R, crores, escept pec share dada)

e,

w«“‘_@ ff$

fhw;

%a

\
auity r,apnal 059 B krrokiN 109941
“Hiher Equity .05 THAEFE TETEO6
“Unsecnred Barpetus Seaunites T R
Hevenue from cperations and DERey ineame AOSE TR A0 R ARG
Bt/ TR Blier tax REFAY: THT
Basle Earnings per share §.94 .70 735

“Hilyred Barnings Per Shary Gia] %7
ML assel value per shars CERIT A 26,79 Ta80
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Shareholding Pattern:
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Adoanl Grean Energy Limited ("AGEL™)
Corporate information

AGEL was Incarporatied e January 28 2015 under the grovisions of the Companies Agl, 2015, e registared office of
the Company 15 sltusies Al Adan House, Mear Mithakball Sy Ragds, Naveangpura, Ahmedabad 5330 009 The equiy
shares of AGEL are lisked on BEE and MEE, AGEL W one of the large renswabile companies 5 India with 8 current projent
portfoho of ~52 GW, The Corient operational capacity of the Company 15 ~2,0 GW AGE, davelops, Bullds, owns,
aperates and malniaing ety seale grid connected solar and wind Farm projects and generate révenoe through the sale
af glaciriclty bo central and state government: entltles aned government-Dackesd corparatians, AGEL bas long term PREAS
of 2% years with central and stalie government entities aut of which aearly GO% of the PRAs sre with genlral gouerionenl,
gntivles (viz, NTPC and SECH. AGEL Bas s present soross 31 Indlan states, Gujarar, Punjaly, Rajasthan, Mabarashtra,
karnataka, Temil Nacu, Andira Pradesh, Telangana, Chhattisgarh, Madhya fradesh and Witar Pradesh with 8 parttolio of
36 operationst poojects and 3 under construction projests,

Inkerest of our Promotors

o Promoters hald 47,27 21609 pauicy shares, on Dehalf of SBAFT, constitotlng 30.23% and 67,24, 768 aauily shares, an
Behall of GSAFT, consiituting £0.45% of the fssued and paid-up eguity share capltal of AGEL, Our Promotars indirectly
holis G0L6G292 54 7 wouity shores canstleuting 33.77% of the ssued and pald-up aouity sharm capital of AGEL

Flaartal information

The vperating results of for the fast three Financial Years are as follaws!

{in s, zroves, gecept per share data)
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“Eiated Eaenings FreShare G TGNl {31.35)
Plar assel value per §hars 9.4% R4

Page $37 of 393




’U
f’;
L'\

The JT RY

.n-l
FISRP ISR LFF SIRSRETY L {BBF eS| ZEEg FIERLLSR0L L ZERBEICE0L 1 ¥ {i¥ypers ang
LPLEERTOR -~ - H OSERCEE | 2 LS RE Y OT LPEFRIE0T z S A4S SEH
YeuTig
PR
LIS FS i 55 SIFSEESE [ O 3t ZET GE PEET SITSEEE LT Z Aleigg 50004 AEITESUSn)
© s33sna Faoadis AT DiEN
{Aumsdgsisgsn Ay
- -- - - - THSD ASUDONIEIEG {EIDUSLS
. {sFpLHLTny
TeRpmoul 3Isa0in TDog
) ﬁww_mrmr.l
FIEYS AUSWLIBAST B
- - - - r.ﬂnm
N EIDIM DU RSUHE FSIEanens
hLRY % m Jum FFIED IS
ey TR e L K R ...A.m..‘h.n.\ S = IW T ww CERa = <
sEeEs SR G s T e T
e = = : e, Wr\.%.i\ S WMM.MW; = ! .\'t&.: -., e
- el @m . ma«m.w :%W%w o m%%&% wwwﬁ, @w\.\wmw%m%
E £ SR = Fee = o
= g o mNM@. ,ﬁnm 2 ewumi e ww%&m%n #,v = mwfﬂ. > «Mwﬂm =
s S S |H\ = L\\ =r ft.n |A\\ r_wi it un e 7 i xSty ]
@wﬁ = - ..\-\Mm . nﬂ,ﬂﬁ,ﬂ% %MM@ -
S u@ﬁv‘ J,n S e m..n a s -,&ﬁv s mm«\m\u » w
%M.WW F nn e ir m%«vmma mﬂ@aa ...... %@«\.ﬂ@u% S Mmm%m#,%%%ﬂ w o A
W&MW& .-r1. = ﬁ .r,;\: e ] kﬁM ,amm.. %ﬁm«mmmv m&w %.ww s% e %vjm%wv
2 n - = .r| &.\\W 2 .w.mfn WW .r—L.JWrAlr\w #Jaf\\ p\..“p By .\.. St % nL.w T
e %.:.; A...m...wkw“fm? L.th.u ,.NVLWWM u.nmurnh w \.MF.# .wv\ N.ﬂm;w Mx&“ﬂ\ﬂ%ﬂhfﬂu\ﬁaﬂ\uﬂw un. h .mn.n. e
: «Mvn@ T &\t SRt ﬂﬂwnﬁ SEaE MWM .r.r 5 mm«.\, N = m\wwM\W& i wa..w. ,..,,.u..««, ‘ He
s hrﬂﬂﬁ.w % %fV\Mmimmwphmuuiﬂkuwmﬂr S .ll A .rmnN mu.w ﬂ.ﬁﬂ : a {luu.\u
R E S FEb ) Fe=sd u \u \Nu.u\ = w... = Ly Tt e ...@.ﬁ w r.u
. . AM\ - %@WJ . -

4..1 2 A@W@H@M\hﬂ)mmﬂhﬁn e
.mﬂ.m%?w x .,v» e = 2

jﬁm
S

R R et

\__P.f... s |u.N.m\|. e
Wmm.t%w.w s
FEoeLs

LTS L-.me.wniﬂn\.
Sfan mne T
Z Sl Sy

D

=

fmv l?ﬂ!m«u:-.
3 nwm.un.m.v \..WVM& s QN.WW. -
.an_\ \\m....n\u%wfnﬂ..ﬁ %hﬂﬂmnﬂw. it o) wmm.\m.‘kﬂpm‘
S W*. aﬂ«,.h Sl e as ey
. mwﬁmw:
= e

o)

EMOYL] ST 5 BL02 0L LN U0 S8 TRy 0 wealied Buipioyaseys 4y

auaed Supioyzaeys

uepe



adani

vex : : n, te] ™y R

artere ] . H Ny .
e B 2 vlR g
]'&“&a ',J‘MM I N'.; L " oy i

T A i iy R
.'Q,’E}"h i x\k% s "f,)- bl e
bR TR ) :

RN o o 0
1}( i ?M R il

AT ‘w el %

i) SR %

A &Mrw y .
N T ,
\ %\f\ﬂ?‘t{% : a i
D G ! ! ! b
e -

: r‘n‘v“jh\-“'"\a,%“

iyt AT
"‘f‘ﬁ}é.f"’" I}:.u'%

K‘"h%f i
fﬁ‘m{\.\f ) ) . ; !
- e :

AL o O i
o o l : : bl
! ‘A‘» .’::E@ 3 1w
5 {’&"%' ; o

v N
Qe 'fi

ettt i
o ‘t;;w : : . : !

%@;’ﬁ - . th :
ﬁ&{%’lﬁ q":j . i ' \.\';‘\
{
J‘?ﬂ & r\' ﬁ‘\
n'\ ‘ '
B
"'K\\F A
it A
e
TR f&é? . -
R : ‘ ' ¢
e i b
e 1',.3 ' m
R N o iy o
'\-JV\ "% L F’ Yy
" " N o \“'_ m“_.
BTN € s - e
L : 2 8 B
il N e - o |m :

i f@%‘\ i A&E: ‘ . Ly :“3 :'7'.’ o F‘;
E‘}fﬁ@\?ﬁ%ﬁ’&m a A i f ' L > b S [ I L i
iﬂ,ﬁﬁ"i‘-ﬂ'}éﬂ‘&\% Al [ ! A ' - i
f:"/-'i’f(.,'“'?‘,{!,“. S ) I ®
@%%W%ﬁ%gvﬂg
(Lo Vit
L Hhrineiling Sl
gl ae A
R . o o :

] el i1 I \ el ey "y 1£]
o lt ! o % ' : w b ;u t:;; u
R P - m "y e}
i 3 Y R L
) uj, PN & o
<F, Ll 5 [
"7' = it ~
w I iy
‘.1\3 o] - oy ‘
‘ vy v m ‘
) - 7 Wh R
. ! o bl S it i
| i ' w < L I
i £ o M
L ui o g€ M
' A e} Lo |
1 1 4 T
: h |I frl\ rlj’ u.: ==
i o s e
i ™ -
e ™ : [ I ! :
& R " |
i _,,
T .
v ?%\ &{"'f_lig .......
S
Al @M&:&Wﬂ%ﬁ% ....... o
s n,w-. o P
o c |8
o TR
T i .."\7.' ‘vf(};. 1 7 -,
s 4 ;'V\'i%%f fw% £l :ﬁ b
e £ |5
SRS o 505 |8
NUSERON 5 Yoo (B
sl b a B |#
e o gon B
0 %I., "\:ﬁ g-, v WA ln"‘ [+ i
il AR s i = 10 a, W
AR TR X T 8 e |
'@M%‘Mm n & = o ] i :
é;‘;, S B 0 i a 5 i )
4 5? ﬁy o 2 2 i 5 ] it [
i N b= oo " " ) 4] -
f R b I o ; oo |d
e e E 5|
%\‘% woods £ |3
%ﬁp 1l = .
A .\J&J;{"fi!




adani

e R} :ﬁ ) " iy
o ] }Z‘J
st iy -

R ] e - S
e i 2 S i
AR j 3 :

! iy

o

AR

e
iR

S
LR
t’r’

i
i

A
2
e =
I
st
B L
o

e e
PN T
e

o,

e
=
S
é Sy
AT,
P
2 ﬁ;é’r‘;
A

.
e
a5
i
of 3

e ;?.{m,'-&" S
NG

i by
Ty oA
RIS

E o
e
e
103
Py
£

] "y o £
T ] [z} o
[} o 3

o
.

,5
CE=E
e
2

=

A
B W%mm Gy = :
T Ea s g
tg{ﬁ%ﬁ%.&,:f@%:@ m\{%\,&% N @
T (i el D
i i&i&\%ﬁ -.’f‘.,:'.f-f“u,}:‘ ;m.{i\m“,ﬁ
5 »?ﬂ%”?&@*"{e:ﬂ% T . .
il "" (i ."va : - . § )
o 5o | 5 23 %
B b . [#1] uy i
N i o NI p
'**1*"‘“"@“1 R S £ o o "
SR w t i
Qt‘» ‘,ﬁﬁ,\g?y o @m@@,f% N ‘
S
A Lx;,f'ﬂ‘-".‘ ﬁ-{. ,'.nﬁﬁ
S .
%%@w%%w%%%= S| = g T |3 2
B Y i b W : 0
AR g i % 3 :
o ¥ 2 &
e =
E‘;‘"ME G R ,
A e "
S e o T -
ey ,‘_:‘l,g\"?,w_- i ;r,'\%%ﬁii\“ e I iy [}
k‘iﬂ'ﬁ“‘ﬁ‘“ﬁ ) %;‘“‘%}*\ i i
AR st
.-
B
.
Ao "&ﬁh%gﬁ Rl M w 9
S, ) LA i
- ¥ g g
i R e et B o -
i °~u{m*ﬁ\%¥€ﬁ*¢%%& & 5 W 5
A ET R ORI ¢ . b A
‘\."H&‘\, A':f:‘.".“-\" o Fj&\? b ;_3 o TR a * Find
e o R P | PO b |k
R e S B Ew R LS
SN ﬂ;vg\gﬁ%@w@‘é 4 i G ?J R I B
R R hil . e b 0 e " = o
N e gz |2 |8 1y )
A .\\?,’a{‘ i .\‘gﬁ,{-‘\\ N i o] K T f o 'c" " 15‘ i ]
-‘%1% ., o r¢’~u4" '::;::? i@ 2 " Bodom = 2 i i 9 L
et T - - 3 - 3 h,
""!\n \Q" %‘ G m "‘1\%' y o L, f; E i ':; i !';-' a @ t:: & ul
S o R RN G I




§

adan

f?ﬁnﬂi@% mama e s lm e s e otz s
.\,%M.:-"\,' SR ﬂﬁ;’\,: ; .4%’ " o i . ":i b} e o
,";:.‘\' rﬁ‘{‘f}@ i %ﬁ@fﬁl u,ﬁ}g’ym&?ﬁkr WY i r..? s Y e ™ w Wy
RN \‘”""\\;'N%%»ﬁ ) ~ i e i o i
}”ﬁ e P A - I R
LA ] ."‘ .'l i o " 4, iy o
LIS S Aba |
! AL [;J\fﬁp\ o 1A
A e (i iy ."V""‘{” ﬁf.,,. m{ "
MR
SRR o
RN R
R " G
e
AR AR A .
ERLE o e P P S VR IR R
g'.'%m:%ﬂt'. f.':, ?::‘% s e
) et
i N }?1 I
it a’;'p-"*;{a:. ; ‘W"\_
R ‘:-'\ 1 H Fé‘l%:%#
; 1 i LI T IR ISPV ISP DRI
A A ’ R
N e R R R : : i
- ;
.':"Q'-. S "'".\ A .\W \r
s i
SR 0
-
bl et FLAPAAHNAAY DR ORI (RSN SRS RTINS [RSSIEVIIS [RSSSEEN ISR e et
b e Tl e i |
. TR
‘ém mr\» L
)

R )

e

s’é’igﬁ« W | : s

A N e %

N SR Wf“* g

u'b:-“% A\Wf%ﬁ\mﬁ% ‘cr“:

8 NN AN

Qﬁ"_}é % xtf"""\::sm‘:"‘ ""Q\mé r: Py
BEA e i

e i M&K&%‘J.*.\fﬂ:\,"v : -
w\‘-\:j ﬁmﬁ& T l'\a‘ar'h'm ':'{'gﬁ."%{':‘%}%h:‘ E
o P T R R 7
b Ry ] o ) ! d . -
AR ‘\‘ﬁ% O e L B 1 R P o ~ i o3 "
,{n@‘n S R PR NI ] =] ‘n\j,
NS ;
lé.‘_i::ﬁ\w%% i e ;

i ,}ﬁ"{.!:i}"'*’,}”, A ST,
e By

PR e
,(‘ i ﬂ%ﬂm%wvn v § e - S
G wmhs‘zfvsfa,@wﬁ S A v o
Nhtvee s o I R 2 2 B
b e R B . o { o - !
e O R I T
e EEE A I R R
SN B o e | iz ) i o4
-h:\"»,'."?&‘ﬁ‘ el AT . g " A B 3
'{’h’\.:‘-i‘%}d"‘l,ﬁ, tiﬂ:l:‘: Wi f'ﬁ'\.,.’,‘z‘("\ “’\‘»}z‘, il i o 3
m i m\"&w h‘@‘&"ﬂ? o el W
N RSN I
S -

=

s

7

]

=

L=
P
et B
o

S g
By oA

=
s
Il

i
ﬁm}‘ﬁ’@ P =R R T o I ' o @
SR L I O R

g - o o, T i {3 o oy

%‘tﬁ‘“ loa TR T o Y £ 3

s e, " \ o 11 -

l«'?"l 2w & fp‘: t—’;, 3

Y

o
e
f
i
h

e
ot FL
Eed
£5a

ik
e
o
S

SESE

2t
Lo
S

g,

etk
Y

=
e

RN

o Mﬂmh ﬁ!@,ﬂggﬁﬁﬁ@:‘ "}I’\ m o )
v R i e y . :
e e g8
N '
T I

;;\v;b\-,w'} «.;w.w,-/\t' T o
F“n: Stﬂﬁ*”‘%!ﬁ"?ﬂ"x ':“f‘w f’l\":"‘b ,S" Aﬁ‘%’{%@{’“\'”a T} v {1—; g} ::;: m :?\ [Ty E&“ uh : l__)\ "y

f,‘.f,,l'ﬂ&'.-‘ et ‘\’h&*&% e ,.“"4?,2,“\5“ S Il < 4 ™ y i o
- |

i s il 1

‘5&{-’(\ PR W@J'\.N 3 . P

A= A 1}3‘; ‘@;,l' Tl %;5\" I &

%.-r&;%% R : =
A b s

T R e =]

AR - o

e )
T \,\m m@m ] wn 1

IR {jﬁ‘@‘ﬂ b ﬁ:ﬂ-@@ﬁ% i e i o I
i %5&‘{%\ VAR & H & Boge | u
ol ‘“ﬁ*‘%@ i B g I LA
T e ; = o o
;*%\@;ﬁﬁ% R f&@'-‘% ; ﬁsz} ’f' : = Y = |

Wi ; A \ S ot -
. P A
e e |5 s e o BE |2 B4 | &

i J o
G A AN = i i b ) iy g ) h
R AR ‘ -




adant

Detalls of Group Companies with negative net worth

Adanl Agrl Logistics {Dewas) Limited ("AALDL")

Corporate Information

AALDL was incerparated on May 29, 2004 dnder the Campanies Act, 2003 at Ahmedatad and has 15 registeced office at
Mdani Mouse, 56, Shrlmalt Roclety, Navrangpurd, Ahmedabad - 380009, Gojarat, e, AALDL has entered 0k o service
concesslon agrasment with Madhys Pradesty Warehousing and Logistics Corporslion ta design, build, Nnatee, nperate
ani cransee project feoeiltles for warebousing of fond gralng on dealon, Duld, finance, operate amd ransfer bagls.
Intergst of our Promotors

e Pramaters hold 1 equily shares each i chelr ndividual capacity, B2,11,972.910 equity shares, on behalf ol SRART,
conutityting S6.AB% ang BBIG750 sguity shares, on tehall of GBAFT, constityting O.80% of the 1ssued sned paid-up
paully share capitsl of AEL, Dur Promoters indirectly holds 9.94.91,71% enuity shares sonstltuting 9.0%% of the issued
amd pald-up equity shace capltal of AEL which Indiractiy hold eiuity shares consttobing 100% of AALDL.

Finanetad Information

Thi opevacing resules of Tor the last yhres Financis) Years are as Follows:

(I Re. crores, except ped share daca)

D e S
e %&“:J'\ e
. %&&Q%w}:
4-&,“", w-”a fh s :.1 .
.
’\"&hﬁfé‘% “i)g fl I‘iﬁ"" ":9&“% i
Mé:‘. m)’? U\. ‘ 5;@ .’\bl ‘Jia "g_ IF f‘: : X

Gther Eguity

FVBE TROM OREFALIONG it O er Income 254 EnT

Profit # (Loss) ofter tax ’ B {647 {1.0%) Ry
"HARIC EBIMINGS per Shate NI (10.50) o nd)

Bilubed Earnings Bar Brsre {a.71) foany | (54

Mt assat value per share rmm———" M7 {7.00) B

Adani Aprt Lopiotics {Harda) Limited ("AALHL"}

Corporate Infarmatlon

AALFL was Incorparated on May 28, 2004 under the Companies Act, 20175 at Abmedabad ang has s reglstered offlce at
Adanl House, 56, Shrimall Sowiety, Navrangpura, Ahmedalad - 380009, Gujaral, India, AALHL Das entered I0L0 8 sarvice
varcesslon agreement with Madhya Pradesh Waseheising and Loglstics Gorparatlan to deslgs, buid, flnance, operate
and transter project facilities far warghoosing of feod gralng on deslgn, butd, finance, operste and transfer basls,
tnLerest of our Promolbers

Cur Promaters hold 1 eguity shares each in thelr fndividual capacity, H2,1057,910 equity shares, on hehalf of SEAFT,
eanstituting S6.A8% andd BEI60FH0 aquity shares, on lehalf of GEAFT, gonstituling G BO% af the lssued and paldoup
gquity share capital of AEL. Our Promoters Indirectly holds 994,91 0% equity shares constituting 9.05% of the jssued
and paid-up equity share dapitst nf ARL which indirectly hold equity shares sonstituting 100% of AALML,

Flnanchsl information

Thir gperating resyis of Fer the fask theea FInsncial Years are as follows:

Puggs 142 or 393
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(i R, crores, excepl pac share dats
H

TR
%?“%ﬂ .
"nl; K " vty
Sy

Diher Equily

Revanue oM OparsLiens and DUher inEeme TR B A 2 006
firalit 7 (Losed after bax ' T (O BET TS o N R 1
fasin f.“;ﬂf'l"l“'\m‘:p‘ [1-E8 share " o ‘ (5‘33) (',35“’3) '““""“"‘“"""""““"""”-""'""'(121Ig'fg')'""‘
Dilited Tamings e ahare {58 (Eomy [ {HET
CNEE BEsel valug per share ‘ (27107 {29,500 {15,309

Adoni Agri Loglaties (Hoshangabad) Limited ("AALHoL")

Corporste informption

AdLMel was incorporated on May 28, 201 prder the Campanias Act, 2043 al Ahmedabod anst s s registered office
ab Adani House, 56, Shrimall Society, Mavrangpura, Abmedabiad - 3R000%, Gujarat, India, AALHoL bas enteved inko @
seIvice concession agreement with Madhya Pradesh Warshousing and Loglstics Sorparstion to design, build, Anance,
aperate and transfer project fachittes for warehowsing of foad gralns on design, bulid, (inance, operate and transfer

Intarast of vur Promotoers

Qur Prmaoters hold 1 equity shares gach in thelr Individual capacity, 621097910 eouity shares, on behal? of SBAFT,
constituting 56, 48% and BES6.750 gaquity shares, on behalt of BEAFT, constiiuting G80% of the issued and paid-up
epqulty share capital of AL Gur Promoters indirestly hotds 994,917,719 equity shares canstituting 9.0%% of the issued
and patd e eguity share sapital of AEL which Indirectly fold eguity shaies constituting 100% of AtHoL.

Finanolsl tnformation

The oparating results of for e last three Fosncial Yeas are as flows

(In Rs, crores, excapt per share dats)

R Mf%@imﬁ)‘ : i *‘\( o
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w@%%%%&i

it

D i T W i - “T\"-!l'x‘.‘ ” “

S W“gfg s
R R
o “‘b}fi\;{"\faﬁ" i *ﬁw;%?@%m

e

o

: ﬁﬁf\ .
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"Bk B ity

“Reverive from Ciprrations pRg OLher INGoMe R 270 006

Y after fow (0. 5%) RS (.15

g et s £ R R 15 (B
Dilured Eamings Per Shaie ey T IR
Ml misst value por share e AT . ERT)] {14 R0
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Adanl Agei Logisties (MP) Limited ("AALMPL"
Corpatote information

AALMPL was incorporated on March 21, 2014 under the Companies Act, 2013 at Ahmedabad and has s cogutared
offive at Adani House, 56, Shrimali Soclety, Nawrangpura, Ahmedebad - 380009, Gujarsl, indla. ASLMIPL has entered into
a Servioe concassion agreement with Madhys Pradesh Warehoushng and Logistics Corgarstion ta deslyn, build, financs,
operate andg transter project Taciiiles for warehousing of food grains o design, buitd, finaneg, opgrate and transfar
[a18,

tnterest of our Promoters

Owr Pramoetess hebd 1 egquity shares each in thelr Individpal capacity, G210.95810 squity shares, on behalf of SRART,
constioting S6.A48% and BB.26,790 pguily shams, on behalf of GHAFT, consituting 0.BO% of the lssued and paid-up
cRuily share dapieal of AEL. Qui Promaters indirectly bialds 994,97.719 eaulty shares gonstituling 9 0%% of thy issued
and paid-up equity share coplial of AEL which Indivectty hoit equity shares constituting 100% of AALRMPL,

Fingnclal information

Thee aperaling resulis of for the Jast three Finsncisl Years are as follows:

(I B, evoces, excepl per shae data)

%gw%@$

; u '\"\, b
s
.n\w‘n J,f J“

Equity Capita

Cher Equity

NFVVI'I 158 From Df.\li'l’al'.“'.!l'\ﬁ wind l.’lh\?.‘ll('\t‘lll\'l" 2.8% 2.7¢ FL]
Arafii / {Lass) after tax sy T GE) {105
Fasle Earnings per share (10,69} LS I N (N T

“Hiinted Farnings Per Ghare B [ 8] {16833 (10,38

CROHRG) N

Mel asgel valug per share

Adanl Agrl Logistics (Satna) Limited (*AALSLY)
Corporate Infermation

AALSL wos Incarpocated on May 28, 20149 under the Companies Act, 2015 at Ahredabad and has ts registensd of e ot
Adanl House, 56, Shrimali Soclery, Maviangpurs, Ahmedadad - 280009, Gujarat, India, ALEL has enterad 10k & secvioe
concesslon agreement with Madhys Pradesh warehausing and Logistics Corparation to dedlan, bolld, Binange, pperate
ang transfer project fecitithes for warsghousing of food gratns on deslgn, budld, floanse, opgrate s0d transter basis,

interest ol our Promoters

Cr Promoters hold 1 eguity shares each In their Indlvidual gapacity, 621097970 eauity shares, on behalf of SRART,
constituting SAA8% and 88,336,750 equily shares, on behalf of GRAFT, constituting O.B0% of the (ssued ang paid-up
pupaly shace capital of AEL, Qur Fromaters indirgctly biolds 994,91,71% eguity shares constiuting 2.05%% of the issued
and paid-up equity share capital of AEL which Indirectly held equity shares consbibuting 100% of AALSL
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Finanplat Information
Tha aperating resulis of for e st thres Financial Years arm an folows:

(I Ry, rores, eicepl per share data)
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Adonl Agrl Loglstics (Uj)ain) Limited ("AALUL")
Corporate information

AALLL was Incorporated on May 29, 2014 under the Companies Ack, 201% at Ahmedatisd and has tg registered office at
Adant Mouse, 56, Sheimall Bociety, Navrangpura, Ahmedabad - 380009, Gujarst, India, AALUL has antered into 9 serviog
gongesslon apresmaent with Madhys Pradesh Warehousing and Loglitles Sorporation to design, bulld, Anance, npefate
ang transfer praject Tacllities for warehousing of (oo gralns au design, balld, Anance, operate and transrfer Basis,

Interost of our Promoters

Our Promoters hold 1 equity shares each In their individus capacity, 21197930 oquily shares, on behalt of SBAFT,
ponstioting S6.48% and BRAGYEO anuity shares, on behait of GHAFT, constituting 0.80% of the issued and paid-up
aquily share capltal off AEL, Qur Promoters indirectly holds 99490719 piuity shares constitoting 9.0%% aof the fssyed
and paldup equlty shigre capiial of AL which Indirectly hold gouity shares constibuting 100% of AALUL,

Financial Infarmation

T operatlng results of For the dast three Flnancial Yaarg are as mollows: [In Rs. crores eseeplt pee share
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’F'l'(')('“. f (l.ﬂﬁ.‘i) aﬂ,‘ﬂr Lix — (‘Ou?ﬁ:l (ﬂﬁa:‘l ------------------------------------------------------------------------
“Basie Earmings pes share {754} (6.1
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Adanl Agritresh Limited ("AAFL"Y)

Corpdrote information

AARL was Incorparated on December 14, 2004 under the Companies Act, 19956 a0 Ahmedabir! and has 05 replstered
affjce 3L Adani Hayse, N Mihakholl Cirels, Navrangpura, Ahmedabard - 38000%, Gujarat, indly, AAFL 1S engayged In the
busingss of ading of farm products, mainly apples and has established Controlled Almosphere Storoge facitities gt
Ehres pHaces viz Rpwall, Rohrg and Saing in Shifita districd of Bimachal Privdesh,

Intorest of our Promoters

Qur Pramiters hold 1T aqulty shares gach o thed Individus! capacity, 62,71,979%0 aquity shares, on behalf af SAAFT,
consttuting 96.48% and B8535, 150 wqulty shares, on behalf of GSART, constituting O.80% of the ssuwd and paid-up
equity share capital of AEL, Our Praomaters Indirectly hodds 994,91 719 equity shares constitoding 9.0%% of the lssged
ardf pald-up vauity share caplial of AEL which along with s nominees hald equity shares sonstituting 100% of AAF,
Filnsnehol tnfarmoation

The operating resulls of for the tast three Financial Yoars ane as Tollows:

(n Rs. crores, excepl per share daca)
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Adond Dhamea LG Terminal Private Limited ("ADLTRL")
Corporate Information

ARLTRL was Incorporsled on Aogust 24, 201% ynder the Companies Aot 2015 at Ahmedabad 8nd has its registeren
offlce bt Adani Mouse, Mo Mithakhall 91k Roaos, Naveangpura, Ahmedabad - 280009, Gujaran, ndta, ADLTPL 15 engaged
I the business of development of LG storage and evacuation faclities 3t Dhamra.

Interest of our Fromoters

far Pramolers holid 1 eguity shares each i thele individuel cagadity, 8127 65189 equity shares, on behatl of SHAFT,
constibyting 59,25% gnd 30,000 snulty shares, on behalf of REAFT, constitnting O.00% of the ssued snd pald-up equicy
share ciapteal of APSEZL. Our Promaters indirectly halds 740812183 eoulty shires constitoting 5.70% of the isaued and
pald-up egulty share copital of APSEZL whinh indirectly halds equity shares canseituting 100% of ADLTPL,
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Financiol Information
Thie operisting rasults of For the Lest thres Finaonoal Years are as follows:

(e s, crores, except por share dacs)
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Adanl Ennore Contalner Terminad Private Limited (*ARCTPLY

Corporaste Information

ARCTRL was Incorpoated on Februacy 18, 2014 under the Gompanles Ast, 2013 at Ahmedabad and has ks registered
affloe ot Adant House, Neo Michaidhali SIx Roads, Naveangpura, Abmedabad - 580009, Gujarat, tndia. ARGTPL s snpaged
Imehie business of devaloplng containgr terminagl and other related Infrastruchurg gt Enmmce Part,

interest of our Promoters

Dur Promoters fiekd 1 equity shares esch tn thelr individual capacity, 8127659189 gquily shaves, on betall of SBAFT,
constituting 35.2%% gnd SCL000 equily sharves, on behalt of REAFT, constitating 0.00% of the issued and pald-up equity
share caplpl off ARSEZL, Our Beomoters indirectly balds 140512453 aquivy sbares constituting 6.78% of the ssusd pno
patd-up aquity share capical of APSEZL which along wikh ks nominges bholds equity shares constituring 100% of AFCTRL,
Finaneial Infarmation

The prerating resalts of For the last three Financiyl Years are g% follows:

(I 125, wpnres, exoept per share doto)
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Adonl Grgen Technology Limited (“*AGTL")

Corporate Information

AGTL was Tngnrporated un Mareh 17, 2016 unden the Gompantgs Act, 2013 ot Ahmedabid and Bas ity registerad office al
Adant House, Mear Mithakball Sk Roads, Navrangpura, Ahmedaizad - 380009, Gujaral India. AGTL s pngaged in the
Igalness of Fower Generation and Solar Madule Manulacouring.

Interest of our Promoters

Our Promeaters Bold 1 eguity shares each in thoelr ingividual capacity, 62,1192.970 enuity shares, on behall of SRAFT,
constituting $6.48% and BR,IG750 equity shares, on behalf of GEAFT, sonstltuting AD% of the isseed and paid-up
pOulky share capltal of AEL Our Promaters Indiectly holds 894,579 aquity shares constituting 9.0%5% of the sued
and pald-up egulty share capital of AEL whilch indlrectly holds ety shares constituing %1% of AGTL,

Financlal Information

The vperating resulty of Fo cha last three Financisl Years sre as Mollovs:
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Adanl Kondlo Bulk Terminal Private Limited ("AKBTPL")

Carparate Infarmatinn

ARETRL, was Incomporated on March 07, 2012 yader Lhe Companies Act, 1956 &1 Ahmedatiad and has s registergd office
at Adani House, Nr, Mithakhall Six Reads, Neviangpig, Ahenedabad - JEO009, Gujarat, India, ARBTFLIS panaged in the
buslness of Development of & Gy Bl terminal ofF Tekes near Tuna cutslde Kandla creek ol kandla fore,

Interest of our Promoters

Qur Promaters helg 1 equily shares sach in thelr ndividual capacity, 812765109 enuity shares, on Behalf of SEART,
constituting 59.25% ang 30,000 squity shares, on behall of REAFRT, constituting Q.00% of the lssued and paldup equily
share capltal of ARSEZL, Oyr Promaters Indirectly bolds 140572153 eoutty sbared copstiioting B.78% of the issued and
pald-up equity share capltal of ARSERL which along with ks nominees holds equity shares gonstituting 100% of AKGTPL.
Flnangial Information

The aperating resulls of for the [ask thres Flingneisd Yesrs are as fallows:
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{(in Ry, crores, exeept per share data)
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Adanl Shipplng Undia) Erivate Limited {"ASIPLY)

Corporate infarmotion

ASH, wis Incarparated on Aupust 22, 2000 ynder the Sompacies Act, 1956 a0 Mumbal and bas s reglstered office ol
GO, Gtk Floor, Hatlmark Busleess Plezg, Opp, Guoe Nansk Hospital, Bardra (East), Mumbsl - 400081, Maharashira, india,
ALIPLIS engaged In the business of groviding services such as ship managemenl servlces, sontaings wassel manzgemenl,
vessel management, Bulk carnier ang crew managemeaent servIices, crew support sevices, ship repalr and ship inspeations
servlipes.

Inberost of our Promotbers

Qur Promoters hold 1 eguity shares each 1o thelr Individual capseity, &2 11,97.210 equity shares, on behalf of SAART,
conseligting 56.408% and BE36.750 equity shares, an bebalf of GEAFT, constituting 0.80% of the 1ssued and paldup
EOUILY share capltsl of AEL, Our Promobers indirgotly haldgs 99491719 gguity shargs constituting $.0%% of the issued
and patd-up equity share capial of AL which along with s rneminees holds equity shares apnstitoting 100% of ABIPL,
Finoncial informatlon

The aperating results of tar tha last thres Flnanctal Years are as follows:

{In Rs. crores, excest per share data)
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Adani Bynenergy Limited (“ASL")
Corparate (nfarmation

ASL was Inserporated on Fetiruary 14, 2014 gnder the Compantes Act, 20T at Ahmediabad and has B reglsterad office
At Aderd House, N fMIthakhall Sl Reass, Naveangpura, Atimedabidg - 2030 009, ASL s engaged In the Disingss of
Produeeing, oparaling, maintaining, diseriucion and Uransportatian of synthetle energy, lguid fugd and chemicels
abtalned from caal, petaoke, natural gas, oil shale, or blomass, plastics or rabher waste, gaseous fuels produced In g
shriilar way, comman use of the term "Synkhetls fuel”

trterest of our Promoters

Our Poomoters hald 1 egeity shares each in thelr individusl capacity, 62,11,97,910 equity shares, on Behalt of SBAFT,
constituting S6.A8% and BEA6, 750 pguly shares, on behalf of GSAFT, canstituting 0.80% of the lssued and patd-up
pouity share capital of AEL Dur fromaters indirectly halds 9.94.81.1% aquity shares constituring 9.089% of the lssued
and paid-up edquity share capltel of AEL which along with 115 animiness folds egquily shares constituting 100% of A%l
Finaneial informotton

The sperating results of for the last thirge Finaneial Years are as follows:

{In 135, crores, proepl per share data)
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Adani Vizag Cool Termingl Privats Limited {("AVCTPLY)

Corporate tnformation

AVCTRL, was inearporated an April 1%, 2010 under the Companias Act, 1956 ot Almedabad ane Bhas s registeced office
at Adant House, N SAithakbali 5 Roads, Naviangpara, Ahmedabad - 580 009, Gujaral, bndig, AVCTRL B engaged in the
Business of development of Port infrastruacture Facilitlizs at Gast Guay For handling steam cosl at Visakhapatnam Fort,
Interest of our Promoters

Our Promaters hold 1 equity shares each In thelr Individual capacity, B1L.27.65189 gquity shares, on Deball of SRAFT,
constiting 39, 25% and 30,000 souity shares, ary behall of REAFT, canstituting ,00% af the lasued ang pald-up equity
share capital of APGEZL, Cur Prarminters indirectly holds 14 0512.1%% equily shares constituting 6,.78% of the ssoed and
paldup egoity share capital of APSEZL which along with 1% nomibnees hesds eoquity shars canstituting 100% of AYCTPL,
Finsneial information

The aparisting recults of for the last three Flnancipd vasrs are sy fallows:
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U R, weres, except per shang daly)

Aravall Tronsmisston Servioe Compony Limited ("ATSCLY)

Corporate Information

ATSCL was Incorporsted on Jung 17, 2009 under the Companies Ace, 1956 at Ahmedabad and has Ly registered offioe st
Adan Mouse, 56, Shomali Society, Mavrangpura, Ahmedabag - IB0009, Gujarat, ndla. ATSCL 5 engaged in the business
of Transmission of Elecirls Enemy.

interest of our Promoters

Our Promoters hotd 1 gauity shares each in thelr Individoat capacity, B211,92.990 eguity shares, on bebalf of SEAFT,
constituting %6.48% and 88,36,7%0 equity shares, on behalt of GSAFT, constituting O.80% of the lssued ang pald-up
goulty shire capital of ATL Our Promoters indirectly holds $94,91.719 eqoity shatizs constituting 9.05% of the [bsued
and paid-up equity share capitst of ATL which alang with ies riominges holds equity shares constituting 100% of ATHOL
Finanelal Information

The opeeating results of Por the dast Lhree Flnanclst Years are as follows:

(I 15, crores, except prr share data)
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Jhiar Mining lnfra Private Limited {" J0A12)")
Corporote Information

JRAIPL was neorporaied en May 20, 20040 under the Compandes Ak, w018 at Gorpaon and has s registered of o at Mot
Mo BA Ssctor-s2d, Gurgaon, Maryans, 122001, India. JAMIPL 13 estanlished 1o spearhead all mining projeats I the Skate of
Jharkhane,

Interest of our Promotoecs

Our Promaters held b equity shares each in thelr individual capacity, G2019790 aquity shares, on behsf of SEAFRT,
constituting $6.48% and 88,36,750 equity shares, on benalt of GSAFT, constitutlng O.80% of the 1ssued and paid-up
ety share capitel of AEL. Qur Pramobers indirectly holds 9.894,94719 equity shares constitgling %.0%5% of the ssued
aned paid-up eguity shareg capival of AEL witih plung with s nominees bolds gguily shares congtitnling 51% of SJAPL.

Finonaiat Information
The aperabing rasults of foc the st tree Financial Yaars ane gs Mllnws;

(i Rs. Grores, except per shive data)
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Maodurpd Infrastructure Private Limited (“MIPLY)

Corporate Infarmation

MIPL wag Ingarparates on Qetober 0, 2010 wnder the Companies Age,

THEE an Ahmedabag and formedly knowe 3%

Murdra LRG Infrstructure Private Limited and has i registered office at Adanl Houwse, N, Mithakhall S 8pads,

Mavrangpura, Ahmgdabad
Mundra,

Interest of our Promotors

Qur Promaters holg 1 eguity shares wach In their individual capacity, 81,270.6% 189 squity shares,

- SR Q0W, Gujerat, Indls MLIPL is

pstablished Lo develop LPG ifrastrocture fasilices st
I

un behalf of SEAFT,

conshivuLing $9.25% aou 210,000 equity shares, on ehatl of RSAFT, constitoring 3.00% of the 1ssued and pald-up eguity
sharg capital of APSEZL, Oyr Promobers indirectly hoids 99,0512 /14% equity shares constibating 6.78% of the jssued and
pald-up equily share captial of ARPSELL which along with iLs nominees halds equity shares constliaking 100% of MIPL,

Finonclal Infarmation

The epecabing msuliy of for the last three Financial Years dre as follows:
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Lo s, crores, axeept per sharg daka)
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Mundea LG Terminal Private Limited ("MLTPL"}
Corporake Information

MLTEL wis Ingorporated on August 26, 201% under the Compantey Act, 2013 an Abmedabag and hag s reglsteeed offler
at Adand Hovse, Mo Michakbali Sk Roads, Navrangpara, Abmiedabad - 580 009, Gojarat, ingla, MLTEL B angaged In the
Dsingss of develapment of LG storage and evacuation facilities at Mundra,

tnterest of our Promoters

Our Beamoters hold 1 egquity shares goch i thelr ingividual capacity, 3127651089 equity shares, an behall of SHRAFY
consfituting 39.2%% and 50,000 equity shares, on behall of REAFT, ponstituting O.00% of the ssued and pald-up gguity
shara capital of ARSERL. OQur Promoters iIndirectly holds 14,0532,7%55 equity shares constiioting 6.78% of vhe 1850ed and
pald-up eguity share gapilbal of ARSEZL which indirectly holds eouity shares constluziing 100% of MLYPL,

Finanolal tnformation
Thi operaling resutls of for the (ase three Finanaial Years am ag folliows:

(In Ra, grores, except por share data)
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Mundro SEZ Textile and Apparel Park Private Limited ("MSTAPRL")

Corporate Informetion

METAPRL was incorporated on Ocreber 2% 200% undar the Companies Act, 1958 ar Almedabard and has its reglstesed
office ab Adant House, Neo Michakbati Six Roads, Maviangpuaie, Ahmedabad - 580 009, Gujaral, tndia. METARPL (5
pnpaged 10 che tusiness of selting op an Integrated texeily pards under the seheme of Ministry of Textiles, Governmenl, of
Insdia in Specisl Booromis 2ome as Muandea, BEukeh distriae,

Intierast of our Promntors

Qur Fromotars bold 1 equily shares sach s thel individual capacity, BL.2Y60%13% equity shares, on hehall of SEAFT,
constibuting 39 25% and 30,000 equity shares, an bahall of REAFT, sonstituting 0.00% of the lasyed and pald-up equity
share gapital of AFSEZL, Gur Promaters Inditgctly holds 14,0%121%5 equity shares constltuting 6.73% of the Jssued ang
pald-up eguity share capltal of APEEL whilch indirgatly bolds equity shares constitating 100% of METAEP],

Finoncial tnformakion

Thie aperating resulty of far ghe lash three Fingncial Yoars are as follows:

{In Re. crares, eRcept per share dats)
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Erulty Capital
Ather Equity {15,407 (id.a8)
RgvaRTE ram Dperations and DURe IRnGome 4.42 AEE 530
Rrofii / (Loss) after tax {575 (3.92) TEE)
[asic Earnings per share AENTFI {329 (iz.a8)
“Hiliied Eainings Per shore (1.0 (12,:75) 12,98)
Ml DEERE v Y PR Share e (2E. 67 {(2(3.59)

mundra Solar Teahnopark Peivate Limited ("METPL")

Gorporake Informokion

METPL was Incorparated on Marsh 10, 2015 gnder the Companles Act, 20013 at Ahmedabad and has L8 ceglsherad offlcg
ab Adanl Hause, Near Mithakhall Bk Roads, Navegngpura, Ahmedabad - 38000%, Gujarst, Indla. MSTPL 5 engaged in the
Buginess of Power Generation and providing infrastrasturg facibivies for Solar Moule Manufacturing.

Intarest of aur Promobers

Our Prosmaters hold 1 eguity shares sach in chelr individual capacity, 62,13.87,910 squity shares, an hehalf of SEAFT,
constituting S6AEN and BE 36,750 equity shares, an behall of GSAFT, constituting O.80% of the ssued and paid-up
oulty share capltal of AEL Qur Promaters indirectly holoy 994,971,719 equity shares constituting 9.0%% of the issued
and pald-up equity share capital of AEL which indirectly holds squity sharas gonstibuting 51% of AGTL, AGTL Inturn holds
TR of equily shares of MASYPL, dirgotly, and 90.20% of vquity shares of MEVRL, Indirectly,

Finonolo) infarmation

The operating resuty of for ths last thres Financial Years are as Follows:
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{in Fs. crores, gaeepl (e sMere data)
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FEvanUE (Tam Operalions and Othar Income 3789 10.0% AT
TBrafin / (Lose) ateer tax ‘ REED)! (757
Hasis Barnings per share (0% H5 )
“iigted Earnings Per share [EITEXZED O GEY T E
“Wet auser value per share (0168 (94.85) B.56

Surgu)a Power Privote Limited (“SPPL")

Corparote Information

BRPL was incarporabed on Janodry 24, 2002 under the Cormpanies Act, 1956 3t Ahmedabad and has s registared office
ab Adant Hoyse, Near Mithakhall ik Boads, Nawrangpura, Ahmedabad - 3880 O09, Gujarst, India, SPRL s In the process of
setbing up GO0 MW (150 MW * 4 units) Thermal Power Plant based on CFEL Bailgr using the Coal washery rgjects at
Surguja tnserict, Chhactisgark,

Interest of pur Promotors

Oun Fromaters Bold 1 egoity shares each in thelr Individos! capacity, 521,97.910 equity sharas, on behalf of SBART,
sonsbituting 55.48% and BEAIE.7S0 equity shares, an behalt of GSAFT, constituting 0.80% of the saued and pald-up
eguity shary capital of AEL Cur Promeless indlrectly holds 5.94,91,719 equity shares constitubing 9 05% of the 1ssoed
and pald-up equity share capital of AL which along with its neminees hotds @guity shares constinuling 100% of PP,
Financiol information

The pperebing resuiis of for e Iast thirse Financial Yoars are as follows:

{in Bu, crores, except per share dats)
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Gilvted Earnings Per Bhare {72508 RGDAETRE {1 )
Rt assel value per share REXOND ERAOOY 140,00
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Adani Murmugos Port Terminal Prvate Cimited ("AMPTRL")
Corporate Information

AMPTEL was Incorporated on June 30, 2011 under the Companies Adt, 1956 ot Ahmedabiad ang Dhas s regisiersed officg
at Addrd House, N Mithakhald Sk Foads, Naveangpurs, Almedastisd - 380009, Gujarat, India, ARMPTRL Bas Deveioped
port infrascrocture faciites Le, goal handling tertrdnal at Murmugsa, Goa.

interest of nur Promokers

Our Fromokecs bold 1 gquiry shares oach In thelr Indhddual capscing, 513765189 equity shareg, on behall of 5RART,
congkitating 29,2%% and 30,000 equity shares, on Behall of BEAFT, constiuting CLOO% of the lssued and paid-up eouily
share caplisl of ARPEREZL, Our Prpmotars Indirgctly holds 14,0512 153 equity shares consteoting 6,.78% af the Issued and
paid-up wquity share caplial of ARSEZL whilch along with its nemineas holds pguity shares constituting 100% of AMPTT,

Finanolat Information

Thi apeoating resules af for tha tast three Flrsnclal Years are as follows:
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Adand Petroteum Terminal Privote Limited (“APTPL")
Corporate informotion

ARTRL vy Ingarparabed on Aprll 26, 2016 ander the Campanies Act, 2013 sl Ahmedabad and has 105 registered office 3t
Adani Mouse, Nro Michakball Bl Roads, Navangputs, Ahmegeled - 3B0009, Gujarat, India. APTPL s established to
promeste, Invgst ane (o develop, operate, maintain hydre.carbans termina,

Interest of our Prompters

Our Promoters hold 1 equity shares each in thelr indlvidua) capanity, @127 65189 aquity shareg, on behalf of SBAET,
GoRsHLeting 29,255 ang 30000 equity shares, pn behal of REAFT, constituting 0.00% of [he lssued and paid-up equity
share capicsl af ARSEZL, Our Promaters Indirectly holds 140632153 equity sharis constituling 6,78% of the swed and
pald-up enuity share capital of ARPSELL which along with s nominees holdg equily shares aonsonuting 100% aof ARTRL.

Finanglal infermation

The opersting resuls of Tor tha dast chres Financia! Years ace as Mlows:
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{in RE. crores, except ped share dats)
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Adonl BPewer (Mundra) timited ("ARMUL")

Corporote Information

APMUL was Ingorporsted on Febroary 16, 200% under the Campanies Act, 2013 st Ahredabead and has 1S reglsterad
offlee o Adan) House, Nr. Mithakhall ik Reads, Maviangpur, Ahmadsbad - 580009, Gujarsr, India. APMUL G gngaged in
thie Dusinesy of Power Generation,

Interest of our Promoters

Our Fromaaters hald 1 equity shares each in thelr Indivdugl capactly, 140,510,779 633 equity shargs, on behal of 3BAFT,
canstituting 36.43%, 1,04 32830 agulty shares, an tebalf of OSAFT, constituting 0% of the lisued and pald-up equily
share capltal of AR, Dur Promoters indirectty bolds 27 71B80,885 pquity shares constitutlng 9.78% of the ssyed and
paltd-up enuity share capltal of ARL which slong with s nominees holds gaulty shargs constiluting 100% of ARMul,.
Finangial Informotion

The operating resoics of for the ast three Financlsl Years are o5 fotinws:

(n Re, groves, exnept per share dots)
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Erulty Caplial 106.0% 10649 0.00*
“Diher Equity R {31 T X4 ) (4AGES 54) oAy
TWaverue From Oparstions 4ng Other incoma PR E B [T e 137
Profil 7 (Loss) after Tax (ega ey Tl R i 04y
Basic Earnings per share (e e | (BB CRE))
Blivted Earnings Per Share ‘ TEENS) (BaRTY | RE))
Hol asset value per share AT CELN A RE {6049

*Magliglitile
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Mahaba Sotor (UP) Privote Limited "MEUPRELY)

Corporate Information

MAUPRL was Ingorparated on March 23, 2016 under the Convpanies Azt 2015% at Ahmedabad and his s registersd
offtee A Adani House, Mear Michakhall S Soad, Nawrangpurs, Abmecdabar - 380008, Gojarat, India.  MSLRR, 1y
annaged it che bosiness of Generallon of Powss From Rengwahle Sources of Energy.

Interest of our Promotars

Qur Promobers hold 4227, 316509 equity shares, on bahalt of BBAFT, constiiuting 30.23% and 6724, 766 aouity shares, oo
netitl of GSART, canstivuting 0453% of the issued and patdup eguity share capiial of AGEL Our Pramuaters indirenty
Molds GO62,92547 equity shaces sonsttuting S8.76% of the Issued and paid-up eguity share capital of AGEL which
atang with ics nominess holds eguily shares constitong TO0% of MSUEPPL,

Einanolal information

Tha gperating results of for the jast three Finanelal Years are as folowa:

{In R, croces, exoent per share dala)
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Agoni Green Energy (UR) Limited ("AGEUPL")

Corporate nformation

AGEUPL was Incorporated an Jyly 23, 201% under the Sompanles Act, 2018 at Ahmedabad and has &5 registersd office
A Adanl Houge, Nest Mithatheli 5k Road, Naviaogpurd, Abhmedaled - 580009, Gujaran, India, AGELUPL s engaged in the
business of Generatlon of Power from Renewable Souress of Energy,

tnterest of our Promoters

Cur Promatecs hold AY,27,37.600 @ity shares, on behaslf of SBAFT, constituring 30.2%% and 6724760 aguity shares, nn
hatalf of GEAFY, cormrluting 0.43% of the issued and pald.ug equity shere capital of AGEL Our Bromorers indirgetly
holds 60,62,92,547 aquity shares constbuting 38 76% of the 1ssued and paid-up aquity share capital of AZEL which
slong with its nominees halits squily shares constituring 1004 of AGELIEL,

Flaanalal information

The operating reswlts of for the [ast thrie Financlal Years see og fohows:
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(n Rs. crores, eecepl per share daka}
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ftnzepotat Solar Encrgy Privote Limited {"RSERL"}

Corporake Infarmation

RAEPL was Incorporated on June 18, 2015 under the Carmpanies Act, 2013 ot Ahmedalad and has s registered offica at
Soventh Floon Wing B, Saribhagy House, Judges Bungalow Road, Bodakdey Ahmedabad - SE00TE, Gujarat, Indla, REEPL
s engagedt In e business of Geserdtlen of Pawee from Rengwable Sourges of Enargy,

Interost of pur Promotors

Gt Promaters hald 47272.51,60%9 equity sharos, on behalt of SEAFT, congtliating $80.25% #nd 67,24, 766 aquity shares, nn
BeEhall of GSAFT, sonstituting O43% of the fssued and paid-up equlty share capitel of AGEL, Our Fromaters indiretstly
hofds BO6292547 equity shares constitating SR 70% of the lssued and paid-up equity share capital of AGEL which
Hoog with ks nominees holds oty shares constituting 100% of REERL,

Elnoncipl Infermation

Thie aperating resulis of for the lasd three Finansta) Years are as folows;

(in Ry, crares, sxeear per dhare dakn)

R L ARG R el e L A AR e s A
t?zz@" . e ; a%@%% \ o 45;5f3§“*ﬁ§=$
el ! R R SRR s A T R N
e e R ORRINRM el D SRR e S R Bl
e Ut et o B L B Sl o
N l'.tb.‘. RO o B f"ﬁ:ﬂy’\ S, g il ._«.T G ni«x,‘u iy H‘u 0 {x vkﬁ wHl
J\Jfb%»f%. : ; ,n},,!wi:w\wh R R R R Tl |
: T i L h A A A i By
R o - iy . e o

Lo i e i SNRAAL ! ! R N \ i :‘P'
5@’“‘ L i R R T N A SRS i
o ”ﬁﬁ\ e '““"ﬁﬁ'i i o =.r\\".t~ W@‘ a}‘& ‘"‘“‘“" f
:"\l M"%‘\” R m ; AR u Nl ’J\'vﬂvl fificeke \,,. r"ﬂm'«, ,"s :

. G RN AL L
Equlty Gaplial .01 0.0 (3.6

TOrhar Equity {1.58) (0,57 {03.14)
Revenue from Dperations and Giier Income .60 P 10T T N VI T
Frofil 7/ (Loss) after tax (.00 {(0.43) N (V)
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Kitaj Sotar Mahorashtro Private Limitad (*KSMPL™
Corporpte (nformation

EAMPL was Incorporaced on January 1, 206 undar the Gompanies Act, 201% at Abmedabad snd hasg 1ts reglstered office
At Adani House, Mo Mithakhall Sl Roadds, Naveangpurg, Ahmedatiaed - SBOO0S, Gujacat, ndia, KSMPEL 15 engaged in the
hustness of Generaion of Power from Benewsble Sources of Enerpy,

Interest of our Promoters

Qe Peomoters Nold A7 2031609 squity shares, an buhall of SBAFT, copstityting J0.R3% amd 67.24,760 pauity shares, on
Behall of GSAFT, constituling G.43% of the issued and paldup gquity share capital of ABEL Our Promoters [ndireatly
Ry G165 92 547 wquity shares constiluting 38.76% of the ssued snd paid-up equily shara capial of AGEL which
along with its cominees holds equily shares constituting 10% of KSAPL,

Financipt InFormaticn

Thi operating resulls of for chie last chree Finaneiat Years are as follows:

; A i ,n’\tl th "Hf:.g'ol«%s iy o
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Hasic Earnings per share ' R REVZRLY 31 WE)
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Adanl Green Energy (MP) Limited ("AGEMPL")

Corporate information

AGEMPBL wag incarparared an May 21, 2013 ynder the Sampanies Ack, 20718 ar Alumedabad and Has by rogistered affice
At Adanl Beuse, N Mithakhall Sis Boods, Naveanopurs, Ahmedabied - 380009, Gujarat, ndia, KEMPL 1S enpagei In the
basiness of Generobicn of Fower from Renswable Sources of Energy.

interest of our PFramotory

Ouge Promoters bold 472731 609 equiry shases, on behalf of SBAFT, constituting 30.25% and 67,24,766 goulty shary, on
petall of GHEART, constituting Q.A3% of the issued aod pald op equity share capltal of AGEL Qur Promaters indirestly

hualgs GOE292.547 equity shares consbitoling 38.76% of the Issued and pald-up equity share capital of AGEL which
aang with Its nominess holds gouily shares gonstituting 100% of AGEMPL,
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Finanginl Information

{In Rs, orores, gxcept por share daca)
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Adani Renewobili Energy Pork Limited {*AREPL")

Carporate infarmotion

ARERL was Incorporated on Margh 18, 2015 goder chie Somganies Act, 2003 ab Ahmedalan and hag Its registered office
al Adani Mogse, Mr, Mithakhal Sl Bosds, Naveangpura, Ahmiedabag - 330009, Goparst, ndia, AREPL 1% engagect In the
Bushiess of Dewslopment of Solar Parks,

Interest of our Framoters

Dur Prormotess hold 422751 609 equity shaces, on behal? of SEAFT, canstiouting $60.23% and 67.24,766 ¢gulty shares, on
Bahall of GHEAFT, constiuking O.43% of the issued and paldup eguity share capital of AGEL. Qur Promoters Indiectly
nolds BOGLEA5A7 equity shares constibuting 38,76% of the Issumd and paid-up equity share caplial of AGEL which
alung with s namingas holds gguily shares constituting 100% of ARERL,

Financinl Information

The operating results of for thie last thise Finaneiasl Years are as follgws:

(i M5, croeas, euoept per share Jatp)
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Adanl Shipping PTE Limited {*ASPL")
Corpargte Information

ASPL was Incarporated on Saptember 27 2006 under the Singapare Companies Act at B0, Haffles Place #5020, UG
Plaza, Sngepore 048 G244, ASEL s involved in the business of shipping

Intereat of our Pramokors

Que Promatees told 1 equity shares each in helr indbddusl capacity, 52, 10.97910 squlty shares, on behalf of SEAFT,
constitacing BGAR% and BRIE VA0 poulty shares, on behall of GSAFT, canstituting 0.80% of the lusyed andd paid-up
pouity share capltal of AL Cur Promotess indirectly Bolds 92491719 equity shares constituting 9.0%% of the tssuer
and pald-up equily share capltal of AEL which indirectly holds equity shares constitoting 100% of AG0|,

Finanolal information

Thi opersring resales of for the fast chirpe Financisl Years are as follows:

(I Ry, crores, exeapl pee sham daks)
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T Adani Glabal Caosl Troding ("PTAGCT*)

Corporate Informatien

PYAGET was Intorporated on Dotober 21, 2008 based on totanal doed ro, 13 of Rohana Friata, %M. in Jakarts and has
its registered offlee at Grsha Mustike ety LE 3, 0 Gatat Subrote Kav, 74-7% Jakerta, Selatan, 12870 indonesis, PTAGCT
is astahlished with the seope of dotivities camprising of trading, expart and mport,

interast of our Fromoters

Our Promorers Bold 3 equity shares gach in thele Individual capacity, 62,0,97.910 eguity shares, on behoallf of SEMAFT,
sonsttucing S6.48% and BRGS0 equity shares, on behasl of GBART, constituring O.80% of the issurd andd pald-up
ruily shara capital of AEL, Our Promoters Indhectly hotds 9,94,91019 equity shares canstibuting 9.0%% of the ssued
and paid-up aquity share capital of AL which indirgctly holds equity shares constitgting 100% of #TAGCT,

Einanolal Information

The operating vesutts of for the last three Financial Years are as Follows:

Page 162 of 303



adani

(i Ry, crores, axcepl pershane deta)
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“Tevenue fram Operations and Other ineame 0.00%
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Adanl Infrastructure Py Limibed (*AIPLYY

Corporata Information

AL was Ingorparated an dune 36, 2071% uncer e Corprrations Act, 2001 and |s registered In Gueensland, Aostralis and

Mg 10 registered offiee at Lewsl 25,10 Eaple Stroet, Brishamsg, QLI 4000, Australia. AlPL has undertaken the business of

pre-constiuction actjvitles far Adanl Renewable Energy project development anc warer Infrastricture work for the

mining gproject.

Interest of our Promobary

Our Prometers hold 1 equity shares each In thete Individun) sapacity, 621087910 eqoity shares, an behalf of SRAFRT,
ponstiuting 56.48% and B8 36,75 equity shares, an Dabalf of GEAFT, sonstituting 0.80% of the lssed and pald-up

aouity share capligl of AL Qur Promaotens ndirectly holds 9,94,91719 eguity shares constiuting 9.0%% of the issoed

ANl paldd-up wauity share capieal of AEL which indirectly holds equity shares constiouting 100% of AP,

Fingntisl Information

Thir apecating results of for the last thres Flnancial Years sre g fotlows:
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S assRr value per share (N AU (1341,08) on
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Adani Mining Pty Limited ("AMBPEyL")

Gorporate Informption

MRyl wis Incorparatesd on July 23, 2000 under the Corporationgs Ack, $007 amd has ics registered offce In Lavel 2%, 10
Eagle Screel, Brishane, Queenstang 4000 24969, Australa AMIPGYL 15 Involved In the business of exploration and
pvaluatlon of coal mimng Lenements In Queensland, Australia to ldentify commesclal axploltalile mbyvees) resmves andd
resourees for development and exlravtion,

tnberest of our Promoters

Qur Prameters bald 1 equity shares each In helr Individug) capagity, S211,97 910 squity shares, on bebalf of S8AFT,
gonstituling 5E42% and BEE 750 enulty shares, on behall of GSAFRT, constituting 0.B0% of the Baued snd pald-up
pauity share capilal of AEL. Gur Promaoters indireey holds 994,851,719 equity shares copsticuiing 9.0%% of the lssyer
and pald-up equity share capitsl of AEL which indirectly holds gquity shares constituting 100% of AMIPIA.,

Financisl Information

Thie aparating ressles of for the (st three Finsncial Years are as follows:
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AWEL Global Limited ("AWELGL")

Corporate Informaotion

AWELGL was Incarporated on Seplember 20, 2017 ac Ras Al Ehalmah Free Trage Zong (RAK) and has s reglscerad office
at Sudte 100%, Khalid Al Attar Tower, Sheikb Zayed Road, PO Box 71247, Dubal, A AE, AWELGL 5 Involved in che businmss
af QI & Gas explovstion and prodyition,

Interest of our Promoters

Our Prometers held 1 equity shares each in phelr Individual capacivy, 621187910 gquity shares, on behalf of SBAFT,
prastituring 56.48% ang BEIGE0 pguity sheres, on behalt of GEAFT, constituting O.80% of the 1ssued and paid-up
wauily shari capilal of AEL Oure Promaoters [ndirectly hotds 994,91 719 aguily shares coanstlbucing 9.0%% of the lssed
and paid-up eguity share capival of Az which indirectly holds eiuily shares gopstitucng 100% of AWELGL.

Finpneial infarmakian

Thi aperalting results of far the 1asl three Financis! Years are as follows:
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Golllne Transmission Holdings Py Limited ("BTHPLY)

Carporakte Information

GTHRL was incorporated an January 17, 2013 under the Corporatlons Ao, Y001 aad g repistersd 10 Queensland,
Austeatia ang has s registered offloe ab Level 25, 10 Eagle Stroer, Bilsbane, Quesnstand, 4000, Australia, GTHPL 15
anpaged i the bustness of Trangmlssion of Elestrio Eneegy,

Intefest of our Promoters

our Premetars hold 1 aquily shares gach In thar individual capacicy, 82,11,97.910 eguity sharas, on behall of SBAFT,
annstitubing B6. 48% and BHA6,790 equity shares, or behal! of GEAFT, constitubing G.A0% of the 1ssued and paid-up

anuity shiare capitsl of AEL Our Pramoters indlrectly bolgs 9.94,91.7019 equily sharms canstituting 9.0%% of tha jseued
and paid-an equity share capltal of AL which indirectly holds aouiny shares Sonstituting 100% of GTHPL,

Financlal Information

Thes aperating results of for the last three Finanelal Years aoe a5 followk
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Galilee Tronembasion PLy Limited {"GTPL™)
Corparate Information
GURL was incorporated on January 17, 2018 undir the Corporations Act, 2001 and s registered In Guesnsland, Avstralls

and has vy regiskered orfice gb Lavel 25,10 Eagle Streat, Brishane, Queersland, 4000, Australls. GTPL s endaged In Lhe
business of Transmisslon of Elgsteic Enecpy.

Interast of vur Promoters

Qur Fromoters bold T eguity shares sach in thaly individual capacity, 62,1197, 910 anuity shares, on behsll of SBART,
constituting S6.48% angd S3.56,7%50 eguity shares, on behall of GSAFT, constituling O.80% of the issued and paidup
aouity share caplial of AL, Our Promoters indirectly holgs 9949709 sguity shares constilubing 9.05% of the issued
antd palg-gp equity share gapitsl of AZL which Ingirecrly halds egquity shares constituting 100% of GTRL,

Financiol informoakion

The operativg rosults of for the last thres Flnancial Yesrs are as follows;
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Brofil 7 (Loss) afrer Tax ' {09y G
“Basin BAmings par shacs {dn AL KEHEED) EEE T | T TRATE ASY

Bl Earaings Ber ERare iR AT TTGEETET (18552.6% (16208.4%)
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PT Coal indonesia ("PTCH)

Corporote Information

P wak incoiporated on Dotober 21, 2008 based on Natarial dead no, 1) af Bohgns Friots, SHn Jakarta and has 10y
registered office an Graha Moscie Rato LL 3,001 Gadol Subrote Koy, 7475 Jakscts, Selatan, 12870 Indonesia, PTE) 15
astablished with the seope of acllvitles comprising of Gost Trading - @xport 7 hnport, general condrapctor and others,
Interest of our Promotars

Dur Promaters hold 1 eguity shares gach bn theie individuat capacity, 62,171,979 equity shares, on pebglt of SBAFT,
constituling 50.48% and HR,56,750 squity shaves, un behalf of GEAFRT, constiiuting O.80% of the ssued and paid-up
wuity shiare capityl of AEL Dur Promaters inglractly holds 9.94,91.719 gauity shares constituding 9.05% of thy issued
gl pald-up equity share capltal of AEL which indirectly holds equity shares eanstituting 100% af BT,

Finonglal {nformation

The opeesting resulls of Mo the st three Financial Years are as follows:
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PT Lamindo Inter Multikon ("PTLIA")

Corporate Information

PTLIAM was Incorporaced on Jdy 25, 2002 based on Motaral deed no. 228 of Kartong, SH. v Jakacta and has 1Ls
registersd offloe at Graba Mustika Rsty L 5, 00 Gator Subrato Kav, 74.7% Jaleacta, Sedacan, 12870 Indonesia. BTLIA 15
establistd wikh the scope of actlvithes comprlsing of Servlces, Trading and Mining,

inberost of our Promolers

Qe Promoters hold 1 eguity sbarss aach o thedr tdividual capacity, G2,9097510 equity shares, an beholf of SBAFT,
Sonstituting 56, 48% #ng BRSES0 sauity shares, on behgll of GEART, constituting ©,80% of the bssued and paid-up
oguity share capital of AEL, Cur Promoters indirectly halds 994,971,779 equity shares consittuting 2.0%% of the Issued
and paidup eguity share capiial of AEL whigh ingdlrectly Dolds gauity shares sonstituting 100% of FTLIA.

Flranedtal Infermistion

Th pporating resulks of for the 1asg three Finanglal Yiesra are as Follows:

(I Rs, orores, except per sharg oo
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FT Ningn Antar Banpse ("PTNAB")

Corpotote Infarmaption

PTNAR way Incorporaled on Mevember 20, 2009 based aon Notarial deed no, Y2 of Robanas Foeta, SH. i Jakaita apid Bag
its reoisteres office 4l Geaka Mustie Ratu LU 3, 00 Gatol Subraty Kev, F4.7% Jakarka, Selatan, 12870 (ndonesla. PTRAR s
astabiishied with the scope of acthvities comprising of services, trading, vonstruction, princng, freloht, workshop ani
rrading.

interost of vur Promaters

Dur Promoiers eld T egquity shares sach in their indleldual capanty, 63,11,97.910 equity shores, an tiehall of SBAFT,
sonstivoling %56 48% ard BR36,750 equity shores, on Behalf of GEART, constitoling LEO% of the lssued and pald-up

abpuity share capital of AEL. Our Promaters indivectty holds 9.594,91,719 pguity shares constitiing 9.05% of the issued
andl pald-up equity share capital of AL which indirectly hoids equity shares constituting 100% af PTHNAR,

Financial Informaklon
The aperating resadts of for the last throe Flsancial Years are as follows:

(in Ro, crores, except per share data)
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Bratalls of ather Group Companies
Anra Marlklme Ine
Carporate Informotion

Aanya Maritlme Ine was Ingorporaked on Apot OF, 2010 under the Panama Companigs Act at Aguiling De La Guardia,
Oprs BUlling, Streel Mo, &, Fanama QRZ5 02435 Adgnys Maritime [Ino 15 Invnlved Iy Che business of shipping.

Intareat of our Promobors

Dur Promoters hald 1 eguity shares each in thele individyal capacity, 62,187 910 equity shares, an behall of SRAFT,
cunstitping S6.408% and 85,306,750 equity shares, oo behalf of GSAFT, constituting 0.80% of the lssued and pald-up
Uty share capital of AEL Our Prompters Indirectly halds 9,949,719 equity shares constituiing 9.05%% ol the ssued
and patd-up egulky share sapltal of AEL wiieh indlrestly holds edquity shares constituting 100% of Astrys Maritlme ino,
Aashno Maritimo Ing

Corporoate Infarmakinn

Aashig Mactime lne was incorporated an Agrll 07, 2010 gnder e Panama Companies Act st Aquiling De La Guardia,
v Building, Strest Mo, B, Panama DRZ3 02455, Aashna Maritime ins s inveleei in the usiness of shippling,

Paje 168 o 303




adani

Interest of oy Promolors

Dor PFromaters Bold 1 agquiky shares each in thelr indiddual sapacity, G201.975910 eoulty shares, on behalf of SBAFT,
eoAstitdhing S6.48% ang BRIG,M0 equily shares, on behalf of GSAFT, canstituting O.80% of the Issued ard paid-up
eguity share capitsl of AL, Oue Promoters indirectly holds 99491019 squity shares canstituting 9.05% of the lssupd
and pald-ug eguity shace capital of AEL which indirectly holds equity shares constituting 100% of Asshinag Marltime Jng,

Abbol Point Bulkoool Pry Lid, Australle

Carpurote information

Abbat Peint Bulkaosl Pry Led, Avstrella was incorpobed on Decembier 05, 193530 undor tho Carporationg Act, 200% and g
reglsiered in Chuesnsiand, Australia and Bas es reglakered offlce at Leve) 2% 10 Cagle Streel Bishane  9LD 4000,
Austrla, Abbor Point Bulkcoal Py Lid, Australia b dovelved in the business of developing, ppecsung and maintainivg
party sid related nfrastoachure Facilitles,

Interest of our Promobers

Dur Promoters hold 1 equity shares each in their individual capacity, 81,27,65189 equily shares, on behalf of SEAFT,
crongtiuting 39.25% and 30,000 equity shares, on ehatlf of TSAET, constituiing G.00% of the issued and pait-up squity
share capltal of APSEZL, Dur Fromolers indirecety bolds 14,05,12,153 aquity shares constituttng 8.78% of the 5s0ed and
pald-up equity share gapital of APSELL whish ndirectly holds eaquity shams canstiturlng 100% of Abbet Polng Gulkaoa)
PLy L Australis,

Abbot Point Operations Pty Ltd, Australip
Corporote Intormation

Abtsat Paint Dperatlons Poy Lo, Australls was incorporated on May 15 2015 ynder the Corpostions Act, 20041 andg s
regrstared o Queensland, Agstralis and bas its registerad offioe ab Lewel 30, 10 Bagle Streal, Srisbhane, QLD 4001,
Mustiatis. Abbor Point Oparations Pry Lud, Avstralta s engoged in the business of deveiaping, operating and malntaining
ports and refaled infrastiuctors Fapilities,

Interest of our Fromokbors

Cuar Promaeers hofd 1oty shares gach In thalr individeal capacioy, 812765189 equity shares, on behalf of SBAFT,
constiluting 39,2%% and 30,000 soulty shares, an bebalf of RSAET, ganstituting D.00% of the lssted and pald-up eguity
share capltal of APSELL. Cr Promolers indirectly holds 14,0%512,153 gquily shanes canstituting G.78% of the issged and
pald-up aguity share caplial of ARSEZL which bolgs equity shiares consttuting 100% of Abbot Poing Opgrations Poy Lid,
Anstralla,

Adonl Aerospace and Dufence Limited ("AADL"Y
Corporate Information

AADL wars Ingorparated on July 17,2015 as Adani Aseg Detence Systems and Techaologles Limited under the provlsions
of the Compartes Ast, 2013 165 name was changed 0 Adani Aerospace and Defence Limilend on Sepoermber G6, 2017,
The registered office af the Company 15 siboatad at Adani Mouse, e, Mithakball Bk Roads, Nawangpura, Ahmaedabaid -
IR0 009, Gujaral, India, Matr object of AADL s o cary on the bDusiness of manufacturing, assembly, integration,
Hullding, repsling, refitbing, inventing, axperimenting, testing, ariginatng, fabirlicaiing, sob-contraating, imparting,
axpting, desting in, sale of pil kindg of aircrafts,

interpst of our Promoters

Chue Promotars hold 1 eguity shares saoh to thalr individyal capagity, B211.97910 equity shares, on behalf of SHEAFT,
canstiuting S6.48% and BEAG 7D egoity shares, an ehalf of GRART, consttuting 000% of the lssed and pald-up
equity share capital of AEL. Our Promoters indireetly holds 954,3,719 eguity shares constitpring 9.0%% of the issued
and pall-up equity share capital of AEL which indiractly holds equity shares sonstitutlng 108% of AADL,

Adan) Agri Logisties {Boarnalp) Limited (“AALBrLY)
Corporate Informotion

AALBL was Incorporated on Janesry 18, 27 under the Companies Act, #0715 Al Abmadabad amd has 15 eglstared
office al Adan! House, 56, Shrimall Society, Navrangpurs, Anmedabiad - 380009, Gojarat, india. AALRL hias entered meo a
sirvice consession agroament, with Punjal Stake Gralng Frogorgment Corparatlon (o construct sog aperate Integrated
storape facilities for storage foad gralng on design, Duild, finance, operake angd own Dasi,

interest of owr Promotecs

Dur Promaters bold 3 equity shares eagh in thelr Individual capaclty, 623197910 rguily shares, on behalf of SEART,
donstituting S6.A48% and BG56,750 dguity shares, on behalf of GRAFT, constiiuting O.80% of the issued and paid:
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eauity shane caplta) of AEL Gur Promaters tndieeclly holds 8,94,91719 egaity shares constituling 9.05% of the lssupd
ahd paid-ap equity share capilal of AEL which indgbrectly holds gquity shares constiutlng 100% of ASLEL,

Adan) Agri Logtstics (Rathinda) Limited ("AALBaL")
Corporate Information

AMLRSL wag incorporated on January 20, 2017 under the Gompanies Act, 2073 at Ahmedatiad and his L3 registered
offlce st Adani Mmise, 58, Shrimalt Soulety, Naveangpura, Ahmedatiad - 380009, Gujarsl, 18dla, AALBAL has enterad into
@ Beeviee cuncessinn agreement with Punjal State Gralng Procyremanl Corporation Lo construst and sperate ntegrated
storage fecilities far storage Tood graing on deslgn, baild, ngage, apeiate and own bashs

lnterpst of eur Promoters

Qur Promolers bald 1 equity shares gach In thelr individus) cepacity, B2,19,97.910 egoity shares, on behalf of S8AFT,
constlbuting SE.48% and BREG,750 equily shares, oo bebalf of GEAFT, ronstituting 0.80% of the issued angd pald-up
euity share caplial of AEL Our Promoters indirectly holds 994,91,11%9 squity sharss constitutlng 9.05% of the [ssued
and pegup eoulty shace cepital of AEL which indirectly hilds equity shares oonstituting 100% of AALEal,

Adani Agrl Logistios (Kannoy)) Limited ("0ALKL"Y)
Corparate infarmation

AALKL was (noorperated an Janpary 10, 2017 under the Companies Act, 2013 au Ahmedabad and hag ts reglstered
affiee al Adenl House, 56, Shitmali Saciety, Navrangpura, Ahmedabad » 3RO009, Gujarat, India, AALEL has entered I8ko 4
seevicr conecession sgresment with Food Corporation of (ndia o gonstroct and operste ntegrated stacage faciitles for
storagse food praims on design, boid, finsnce, operabe and own Dasls,

Interest of our Promolers

Der Promaters Beld ¥ eguity shares each In thelr individual capacity, 62,171,972 910 equily shargs, on beball of SRAFT,
canstiruting S6.48% ang B %6750 equity shares, on behslf of GHAFT, constlipring O.AD% of the fssued and pald-up
pOulty share capltal of ARL Qur fromolers indirectly holds 9.94,91,719 poulty shares sonstituting 2.0%% of the 1gsuen
A pald-up equiky share oapitel of AL which indirectly hotds eqoily shares congsltuting 100% of AALKL.

Adonl Agrl Lopistics (Kabibar) Limited {"AALKEL™)
Corporate Information

AALEEL was Ingorparated on March 23, 2016 uader the Companies Act, 2013 at Ahrmedaliag and has its registered olfioe
at Adani House, N MIEhakheli 514 Roads, Navrangpurs, Ahmedabsd - 380 009, Gujarat, ndia, AALKEH. has enteried ik 4
sedvice toncession sgreement with Fogd Corporation of India Lo construct amd opecabs intpgrated storage fasititles for
stordge foad grains on design, Build, finanae, operate snd trenater basls,

tnterest of our Promokers

our Promuoters hold 1 eguily shares each in their indlvidual eapacity, 62,11,97,910 equity shaies, on behalf of SRAFRT,
constituting 56.48% and BAIETRD aquity shares on behall of GEAFT, constitutling 0.80% of the Issued and pald-up
equity shave capivgl of ARL, Our Promotery Indirectly halgs 99491799 equity shares constituting 9.0%% of the Issued
and paltup enuily share caplial of AL which ingdirgetly hotds eruity shaces sonstituing 100% of AALKEL,

Adani Agel Loglsties (Kotkapura) Limited ("AALKoL")

Corporste information

AALKDL wis incorporated on March 25, 2016 under the Camparies Act, 2013 at Ahnedabad and has 15 registerad
pfflce ab Adard Hawse, Me Mithakihall She Hoads, Naveangpura, Abmedatag - 380 009, Bujarat, India, AALEDL has entaered
Lo & service eonmesslon apreement with Food Corporation of Ingdia o gonstrued and operate integrated skorage
facilities for storagl food grains on design, build, fnanee, operate and tangfer basly,

tnkerent of our Pramuoters
tur Fromoters hold 1 gouity shares each In thelr indvidus) capacity, 62197910 equity shares, on belalf of SEAFT,
constituting S6.48% and BEYG 780 enuity shares, pn behall of GRAFT, constituting O.8D% of the ssued and pald-up

pyuity share gapital of AEL, Qur Promoters Indirectly holds 594891079 esquity shares constituting 9.05% of the Issued
and pald-up eouiny share capitet of AEL whigh Indirectly halis eguity sharnss constitdting 100% of AaLKR),
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Adani Agrl Logistios (Manun) Limited {"AALML")

rorporate information

AALML wat Incorparaled on January 39, 2017 under the Companigg Act, 2018 al Alunedabad sand Nes 1t reglsterad
aftiee ot Adanl Hoeyse, 56, Shrimall Boslery, Navrangpora, Ahredataas - SRO0G9, Gajaral, India, MU has entered into
g service Gonoession sgresment with Punjab State Graing Procurement Corparation L constoest amd operate iIntegrotpo
storgge fachivies for storage Moo graing on design, build, finance, operate snd own basis,

Interest of our Promoterg

Qur Prometers b 1 agquity shars sach in thelr individual capacily, 627197910 equity shares, on beball of S8AFT,
constituting 56.48% and BB.56,7%0 equity shares, on Delalf of GSAFT, constituting 0.80% of the fssued and poald-up
anuity share capltal of AEL Qur Promolers Indirectly holds 9,94.91,719 egully shares constlbuting 9.0%% of the tisued
and pale-up vauity share capitat of AL which indirectly balds equity shares constiiuting 100% of AALML.

Agnni Agri Logisties (Moga) Limited "AALMoL")

Corporate Infarmaklpn

AALMOL wans Incorpirated on January T8, 2017 ynder the Companies Act, 2013 ab Atmedabiad and bas ts reglstered
offlge a1 Adand House, 56, Shrimall Soclity, Mavigngpura, Ahmadabiad - 3E0009, Golarat, India, AALMDL has entead Inko
& service concession agreement with Manjab Stare Graing Peocorement Corporation to eonstract and operate Jotegrated
starage Faclitles for stheage faod prains oo desion, BUlld, (nance, apecate and own bashy.

Interast of our Pramobors

Char Promngecs hald 1 equity shares each i thele Individus) capacity, 62,110,979 aquity sharnes, on behalt of SHART,
EONSLEULING %6.43% and BEI6,750 equicy shares, on behalf of GBAFT, constitidng 0.BO% of the lasoed and pald-up
pouty shiate caplial of AEL Owr Bromoters indivectly hotds 9.94,9079% equity shares eonsotubing 9.05% of the Jssued
and pald-up equity share capithl of AEL which indirectly halgs equity shiares sonseieuting 100% of AALMOL.,

Adonl Agri Logistics (Nokodor) Limited ("AALNL")

Cotporote Informeabion

AMLNL was Incorpnrated on Janoary 19, 2007 goder the Companies Aot 2013 at Ahmedabad and fas s registarg
alfice at Adonl Mouse, 56, Shelmall Soclety, Nawangpues, Anmedasbad - 30009, Gujarat, Ingla, AALNL has entared Ity o
service concession apreement with Punjab State Gralng Procurement Corporation 1o constivet and operate integrated
storape facilities for storage tood grains on desion, build, finance, operats and own basls,

tnterest of our Promoters

Gur Framoters hold 1 equity shares gach In their Indvidyal capaning, G21L95910 equity shares, on behalf of SEAFT,
aonstituting 56.48% snd BB 36,750 equity shares, on behall of GSAET, constituting 0.80% of the Issued and pald-up
enulty share gaplial of AEL, OQur Promaters Ingiractly holds 994,591,719 equity shares sonsticgting 2.08% of the issued
and pald-up ggulty share capltal of AEL which indirgetly holds eguity shares constitonng 100% of AALNL,

Adan) AgH Logistios (Ponipat) Limited (*AALPL"

Corparate Information

AALPL was ineorporatied on Janwary 1, 2017 ynder the Companles Act 2015 ot Abmedabad and has s registered office
at Adani Mogse, 56, Ghrall Sociely, Navranggura, Abmedabad - 380009, Gujarat, India, AALPL has entered Inlo a
sarvieg coneession agregmant with Food Carpaiatlan of Ingks to construct and pperate Integrigted starape tacililes for
storane foad graing on design, build, flnance, oierate and awn hagis,

interost of our Promotors

Qur Promaters biold 1 equity shares sach in thelr individual capacity, 21987910 rquity shares, on hehat! of SBART,
constituting 55 48% and 88,326,750 equity shares, on Dehalf of GSAFT, constitating 0.80% of the issued and paid-up
gty share zapital of AL Cur Promoters indiractly holds 9,894,91.719 equity shares constiiuting 9.0%5% of the sy
ann pald-wp eguity share capital of AL which indivectly holds equity shares congticutlng 100% of AALPL,

Adand Agel Logistics (Raman) Limited ("AALRL")

Corporote Information

AL was Incorporated on Jaowary TR, 2017 under the Comparies Aot 2013 al Ahmedabad and has s reglstered
offlee st Adant Foyse, 56, Shrimall Saclety, Naveaogpura, Abmedatiad - BENOCY, Gujaral, Indla, AALRL has entiered into 3

service eoneesslnn apreement with Punjab Stete Graing Procorgment Corporation to construct and operate integrated
storage faclities for stacage fond gralns an deslgn, bolld, finance, aparste and own basls,
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Interest of aur Promoters

Chur Prarioters hold 1 equity shires sach i Chetr Individual capacity, S210.872.910 aquity shares, on behalf of SBAFT,
ponsttuling S6.48% and BE G750 equity shares, on hehalf of GERAFT, gsongtiuting Q.80% of e Issied and pald-up
gauity sharg capital of AEL Our Promsters ingdisctly holds 994917009 equity shares constituting B.0%5% of vhe issued
arwd patd-up eduily share capital of ARL which (ndirestly bolds equity shares constituting 100% of AALRL,

Adon| Agri Legisties (Dahod} Limibed {"AALDLY)
Corporpte Informakion

AALDL was Incorporated o August 2, 208 wndee thae Gomganies Act, 2075 8t Abmadabad and has it regslerad afticg
at Adnd Haose, 56, Bhrimall Socleny, Maviangpura, Almadabed - 380009, Gujarat, India, Letbec of Award issued by Fond
Corparation of India to constryct and oparate inteqrated storage facllithes for storage Moo gralns on deslgn, boild,
finances, sperate and owo basls.

Interest of pur Promobers

Duye Peomaters hold 1 egquily shares each In their inoiidual capicity, B2,17,97.810 equity shares, on behalf af SRAFT,
constiuting S6.48% and BRIE740 equity shares, on balall of GSAFT, constituting DBO% of the Issued and pald.up
pruily shace capital of AEL, Cur Fromoters Indirectly holds 9.94,91,719 equity shares constliuning 9.05% of the ssged
ang pald-up equity share capital off AEL which along with IEs nominess tolos eguity shaces canstitdbing 100% of AALIL,

Adard Agrl Loglatics (Darbhanpo) Limlted (*AALDBL")

Corporate Infarmation

AALLDL was Incorporated on Detober 10, 208 under the Companies Act, 2013 at Ahmedabad and has s replitered
offics ar Adani House, 96, Shrimall Soclety, Navrangpurea, Abmedabiad - 380009, Gujarat, indla, Letter of Award 1sauad by
Food Corporation of Ingia to consbroct andg apgarste ntegrated storage facilicies for stovae food Oraing on deslgn, hild,
finanee, Gperate anrd own Basis,

interest of our Promobers

Qur Rromuoters hohd 1 eguity shares gach an thele individuel capacity, 621192970 aquity shaees, oo behalf of SBAFT,
consttnng %6 48% and BE3E 750 wquity shares, on behalf of GEAFT, cangsuicoting O.B0% of the ssued antt paid-up
aquity share capltaf of AEL Our Promoters Indirectly holids 494,971,719 2ouity shares constliuting 9.059% of the issued
an peld-up equity share capital of AEL which along with its nomionees Balds equily shares canstiouting 100% of AsLDbL,

Adont Agri Lepistios (Boeivall) Limited ("AALBLY)
Corparste Informatinn

AALEL was Incorporated on Aggust B 2018 under the Sompanies Ack, 2013 a1 Ahmedabad and hag its rpglstered office
at Adani Mouse, 56, Shrimall Society, Mavrangpura, Ahmedabad - 380009, Gujarat, Inda, Latter of fward issued by Food
Corparation al Indla fr constroct snd operate incegraled storgge Tacilitles for storage tood graing on destan, b,
Fnance, oparate andg awn basis,

Intereat of owr Promolers

Dur Premoters hold 1 equity shares each io thelr Individeal capacity, G2,1,897.90 ¢ty shares, an behall o SBAKT,
gensbituting B6.A8% and BR,I6750 aquity shargs, on behalf of GSART, conatituting Q.80% of the lssuet and pald-up
equity share capitat of AFL Qui Promotecs indirectly boids 9.94,.81.719 sguily shares comstituning 9.0%% of the 1ssued
and patdaap egiity share capital of AL which Indirgctly halds souity shares constitnting 100% of AALRI.

Adoenl Agri Logistics (Phamoda) Limited {"AALDL"™)

Corporate informption

AALDN, wak Incorporated on August B, 2018 under the Gompanias Aok, 2013 s; Abmedabad and has s reglsvered offioe
al Adand House, 56, Shrimall Soctety, Naveangpura, Abmedaband - 300049, Gujarat, India, Letter of Award issuer) by Frsd
Carporation of Indla L construgt ang apsracg integrated storage faciities for storpge foad pradns on design, build,
Minance, oparate anid own basls,

Interast of our Promotecs
Our Promoters hold | eguity shares eash In thed Individual cepanily, G2,11,97,910 eouity sharas, on behal! of SBAFT,
sonstituting 56.48% and 86,236,750 equily shares, an behalf of GSAFRT, constituling GEO% of the ssued and paid-up

poully share capital of AEL, Qur Fromokers Indirectly holds 994,581,719 equity shares ponstibuting 9.0%% of the |ssuen
andd paldup squity share capical of AEL which Indirectly holds equily shares gongtltuling T00% of AALERI..
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Adant Agrl Logistics [Sampstipur) Limited ("AALSL")
Corporote informotion

AALSL was Ingorgnraked on Seplember 5 2058 under the Companies Act, 201% at Ahmedabad ant hag s registerad
offler al Adani Heuse, 98, Shrimali Society, Navrangpura, Ahmedabag - SS0009, Gujsrat, Indis, Letrer of Award issued by
Ferog Corperation of ndla te constrack ani opecate Integeated storpge facilites for storage food grains on deslon, o,
firnanee, opeate and own basls.

Interost of pur Promoters

Char Promoters hedd 3 oquity shares sach In thelr individuss capacity, 62,17,97.910 equily shares, on bahalf of SHAEFT,
constitoting 55.A0% and BEIEPE0 equily shares, on behall of SSAFT, constituting O 80% of the isseed and paid-up
mauity shace caplal of AEL, Qur Promaoters indlrectly hofds 994,997,709 equity shares canstituting 2.05% of the [ssued
and paidup sty share capllbal of AEL which indirectly halds equity shares constiiuting 100% off AALSL,

Adonl Agrl Logistios Limlted {(*AALL™)
Corporaty informostion

AALL was Incorporated an Janary 2% 200% under the Companies Act, 1956 ac Ahmedabad ond hag s registered office
al. Adani Mouse, Mo pithakhall Six Feads, Naveangpura, Abmedabad - 380 009, Gujarat, Incha, AALL Nas entered Into on
agresment with Faad Carporation of india (FG1 to deslgn, develop, canstruct, operaste and mainiain project facilities for
warehnusing and transportation of fegd graing on Build, Gwn and Opecate (ROO) basis far e perlod of 20 years,

interest of our Promoters

Our Promoters hold 1 eqity shares each in thelr Individuat capacity, B2,1197.930 sguity shares, on behall of SRAFRT,
constituting 56.48% and BRA6,750 equity shares, un behalf of GBAFT, constiuting 0.40% of the ssued and pald-up
BauUity shade papital of AEL. Our Promaters Indirectly holds 99491719 eguity shares constitubing 9.05% of $he lssued
Ang paid-up enuily share capital of ABL which aling with 105 nominees halds eauity shacms constituting 100% of AALL.

Adanl Bunkering Privete Limited ("*ABPL")

Corporate Information

Adanl Bunkering Private Limited was incorporated on May 27, 2008 a5 Chemoll Adani Private Lmited uoder the
provisions of the Companles Ack, 1956 s name was shanped ta Adani Bunkerlng Pelvake Limited on Septemtier 18,
205, The registered office of the Company s situaled ab "Adanl Hoyse', Nr. Mithakhali Chigle, Mavranapure, Ahmedabad
- ZE0 G0P. The Company provides Bunkerlng Services {Fuet Ol and Marine Gas D) ty various Ookan going Vessels In
Inta,

Interest of our Promoters

Qur Prgmoters hold 1 eouity shares eeach in their Individual capacity, 521974910 squity shares, on behall of SBART,
canstitsting 56.48% and BR.36,750 equity shares, on buhal of GSAFT, constlteting O.80% of the ssyed and paid-up
miyuity share capital of ARL Qur Promotery Indivestly holds 994,901,719 squity shares constitutiog 9.0%% of the 1ssued
and pald-up eguity share capital of AEL which indirectly hodds equity shares constibuting 100% of AR,

Adani Comentation Limited ("ACL")

Corparate Information

AGL was [ncorporated on December 06, 2038 under the Companies Acl, 2013 at Ahmedabad and hos iy registersd
offlee al. Adan) HMouse, 56, Shrimall Soclety, Navrangpura, Abmedabad - 380009, Gujarat, Indie. ACL 15 engaged i the
bosinegs of manyfacturing all types of cement & aflied produces & mining eperallong,

Interest of our Promolers

Char Prompters Fold 1 equity shanes each In thelr inglvidual capacity, S2,11,97310 equity shares, an beball of SBAFT,
corstitullng S6.A8% and BB 36750 equity shargs, on behalf of GSART, sonstituting O.80% of the lssusd and paid-up
equity sharg capital of AEL. Dur Promaters Indirgstly holds 9.94,97,7189 enuily shaces qonstituting 9.0%% of the issued
and paldap rauity share capital af AEL which along with 1ts mominees helds equity shares constibuting 100% of ACL.
Adanl Commodities LLP {"AGLLPY)

Caorporate Infarmation

AGLLE was Ingorporated on Marely 22, 2007 under the provisions of the Limited Llabity Pareherstip Act, 2008 &
Ahmedaban and has s ceglstered office at Adant House, 56, Shrimali Socleky, Navrangpura, Almedatiad - 330 009,

Gufarat, India, ACLLP s engagen 0 Lhe husiness of Trading of varous types of articles goeds, merghandise g
cammupdicing,
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Interost of our Promoters

Qur Pramolers hold 1 eguity shares each in their Individual capanity, 621197210 equily shares, on hehail of SEART,
congltibuding S6.A48% ang 88,36.750 anuity shares, on behalf of GRAFT, aonstitating G.30% of the issued and paig.up
eoulty share gapital of ABL, Cur Promoters indicectly bolds 994, 91,719 gouity shares ennstitting B.05%% of the Bayen
and paid-up equily share capital of AEL whilch balds equity shares constiiuting 29, 90% of ACLLE,

Adanl Defence Systems ond Teohnologles Limited ("ADSTL")

Corporake Information

ARSTL wis incarporated on Margh 3%, 2019 voder the Companies Act, 2013 ab Abmedalad g Bas ics registeret) office
at Adan) Mouse, Mo Michakhgll S Roads, Mavrangpura, Ahmedabact - 30009, Gujst, India, ADSTL {5 angaged In the
business acthities relaring ro manufactum of Hellcoplecs. spacecra™ and launch vehictos, satellites, plangtiry probes,
nchital stations, shotk, parts and agcessories of the alcgralt ang spacecralt, weapons and ammunliion, building of
warhips aoed selentifl invastigation ships ebe. and ather busingss acthities relating Lo defence,

Inkerast of our Promobers

Qur Promaoters told 1 equlty shares gach in thelr individual capacity, &2,0,97 910 equity shares, an ehall of SHAFT,
canstitpting 56, A8% nd BE3E750 equity shares, on behall of GSAFT, constltuting 0.80% af the 1ssued and paid-up
sruity share capital of AEL Qur Promoters indirectly holds 2949779 equity shares constituling %.0%% of the ssusd
and paid-ugy equity share capital of AEL whict along with its narminees halds squity shares constibucing 100% of ADSTL,

Adanl Global FZE ("AGFZE")

Corporate Informotion

AGELE was incorporoled pursiant to Law no, 9 of 1992 of M. 4, Shetkh Makoum Bin Rashid A Maktown, Ruler af Sulal
ard implgmaentiag regulatlons issued thereunder by the Jebel Al Frae Zone Authority and registeced in the FLE Beglster

an Noveber 28, 1997, AGFZE has its reglatered office of Adant Global FZE, #.0, Boxx Mo, 17186, Duba), UAE and s
involved toy the Business of gensral trading.

Interest of our Promaoters

Qur Promateos hold 1 sguity shares each in vhelr Individual capacity, S21,97,910 equity shares, on pahalt of S8AFT,
EoNSERUting SE.A8% and BRAG VAL equity sharas, an behalf of GSAFRT, constituting 080% of the issued and pakd-up
equity share capital of ARL, Qur Promotars indirectly holds 9,94 91,719 equily shars constituting 9.05% of the saued
and patd-up equily share capital of AEL which indirectly holds agully shares constituting 100% of AGEZE

Adoni Blobsl Limited ("AGIoLY)

Corporate nFormoblon

AGIeL was ncorporaied in Maurittus on January 21, 1997 and (s pdncipal activity bs that of inkerostional rgding and
inuestment holding under a catepory | glebal business Heense, Bsued by the Financlsl Seovlces Commission, Maaricius,
AL, has by registared afflee at Suite 501, 56 James Goury, SEGenis Street, Port-Couals, Matirlhs,

Interost of our Promoters

Gur Bromaorers hold 1 equity shares gach I cheir Individual capagity, 629,977,910 paulty shares, on behalf of ZBAFT,
OMSHELING S6.48% and BEIG7H0 eguwity shares, on behall of GSAFT, constitbaing O.80% of the issued and pald-up
pauity shace caplual of AL Our Promaters Indtrectly halds 2.94.9001%9 squity shares constituting 9.0%% of the ssoed
ant| palt-up eauity share capltal af AEL which holds eguily shares sonstituting 100% of AGlod.

Adanl Globisd 1Bee Led, ("AGPLY)

Corporate Information

AGEL was Wneorporated on April O, 2000 ynder the Singapore Companies Act Cap 50 with registered office st B0
Ralflgs Place, #3320 UOB Maze, Siogapare D48 624, AGERL Is Invglved i the Buslness of penecsl wholesalg Lrace
(inedyding genaral Impareees and exporters),

Interest of aur Promoters

Gur Promobers hold 1 eguity shares each n cheir Indlvidual capacity, 62,1197.910 equily shacs, on bebalf of SEAFT,
canstituting SGA8% angd BESGED eguily shares, on behell of GEAET, constiluting O.80% of the ssued and pald-up

enuity share capltal of ARL Our Bromoters Indirectly bolds 994,971,719 equity shares sonsticoring 9.05% of the isgued
and paicup aguiny share capltal of AEL AEL Ingiracily boldl aguity shares constituing 100% of AGR),,
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Adanl Global Resources Pre Limited ("AGRPL")

Corporote Informakion

AGRPL was Incorparated on August 20, 2007 under Repubils of Singapore and bat its registered office o 80, Barfles
Plane #33-20, VOB Plaza 1, Sinpapore - G4B 624, AGRPL 1y enpaged in the bysiness of wholgsale trades (export and
imzort) fndoding purctse of Royalty righits,

Interest of aur Promotorms

e Bromoerers hald 1 eguity shares gach in thelr iIndividyal capacity, G21197.910 eqully shares, an behall of SRAFT,
panstiucing 56468% and BRAGYED equity shares, on behalt of GSAFT, constiruting O.80% of the lssued dnd pald-up
eyuity share capilat of ARL Due Promakers indicectiy holdys 99495719 pguily shares constituting 9.0%% of the 1ssuidg
an pald - equity share catal of AEL which indirectly halds eguity sharas gonstituting 100% of AGRPL.

Adant Glokal Royol Holdings Pre Limited (*AGRHPL")

Carparake Information

AGRHEL was Inporparated on Ootober 0% 2077 under Republic of Singapore and has s reglsbered office a1 B0 Raffles
Place #35-20, OB Plags 3, Singapors - Q48 G244, AGRMPL s engaged In the Business of trading,

Intarest of our Pramokbers

Qur Pramokers tiokt 3 equity shares each in thelr Individual capacity, GRI1197.910 sgulty shares, on behalt of SBAFT,
constituting %E,48% and BE 36750 equity shares, on behatl of GSART, constituting G 80% of the Issued snd paid-up
prjulby share gapltal of AEL, Qur Fromolecs indirectly holds 99491719 equity shares constiiuting 2.0%% of che issyed
and paid-up equity share capital of AEL whizh indirectly holds squity shares sonsticgting 100% ot AGRMPL,

Adonl Hazira Port Private Limited ("AHPRL")

Corparate Information

AWPEL wag lrrparatied an December 07, 2008 under the Companiss Ak, 19%6 at Ahmedatiad and has 15 regtsterad
nfTlGe ab Adani Hiuse, Nr, Mithakhali Six Roady, Bavrangpurs, Ahmedabsd - 580 009, Gujarat, Gujarat, Indla. AHPRIL hag
seveloped mll) - cargo teroinal ang related \ndvastructure at Hazira - Suret {Gularat). Yhe further expansian of port
faeiitles is under development,

Interast of our Promobers

Qur Promoters hold 1 equity shares gact in thelr individual capacity, 31,272 8% 189 equity shares, an beball of SBAFT,

share capltal of APSELL Gur Promoters ndirectly balds 14,0512, 18% eouily shares constituting &.78% of the igsued sno
paicd g sguity share sapltal of APSEZL which along with s nominees hutds equity shares constituting 100% of ARPRL,

Adani Hoepltals Mundio Private Limited ("AHMPLY)

Corporoti Information

AHMPL was ncorprrated oo November 01, 2014 undee the Compantes Act, 2083 ot Ahmedabian ang bas its reglstersd
offiee at Adani House, N, Mithakball Sik Roads, Navrangpurd, Ahmedabad - SR000%9, Gujaral, Indis, AMMPLIS apgaged
the husiness of providing haspical and releted services at Mancra,

tnvarest af aur Promuoters

Our Promoters hotd 1 eguity shares each In thelr Individual capacity, 8127 65189 eqully shares, on bebalf of SEART,
sanstituting 39.25% and 30,000 equity shares, o behalt of REAFT, constituting 0.00% of che lssued and pald-wap sguity
share capital nf ARSEZL, Our Framaters indirectly halds 13,0512 1535 eguity shares constiuting 5.78% of the 1ssued and
pald-up equity shidee copital of APSEZL which aleng with It nominees Dolds eguity shares constiputing 100% af AMHMIL,
Adanl Infrastructure Private Limited (“AlPuEL")

Corporote Informotion

AlPVEL was Incorporabed on Hvernber %, 200% under the Companies Act, 2074 at Ahlmoedabad and has its registerad
nffice sl Adant House, Nr, Mithakbal) ik Roads, aveangpurm, Ahmedabad - 380 009, Gufarat, tndia. AIPVELS engaged 1n
the Infrastrosture businmess,

Interest of our Promotars

Qur Promeders bold 1 ggoity shares each in thelr indlvidual gapagity, 620157870 equity shares, on behalf of SBAET,

conskituting 56.48% and BEIB7H0 equity shares, on behall of GSAFT, constityting 0.80% of the 1ssued and pald:
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eauity share capltal af AEL Dur Promoiers indirectly Bolds 994,971,719 equity shares constioating 2.0%% of the issueg
angd paid-up equity share caplital of AEL which alonig with its nominees holds equity sharms constinuting 100% of Al

Adani Interpational Terminals Pte Limlted, Singopore ("AITRL")

Corporate information

AR, wias ineoepocated an June B0, 2017 I the Bepublc of Singapare and has s registemed office at B0, Raffles Plaoe
FAL-20, UOR Flaga 1), Slngapare ~ QA48 624, AITPLES engaged in the Business of developlog, opecating and matacalning
porks and redated infrastructure facilicles.

intorest of our Promoters

Dur Premoters hald 1 sgoity shares aach in their Individual capacity, 812765189 pquily shares, on behall of SEAFT,
consflbuting 59.25% and 30,000 equity shares, on Dehalf of REAFT, constltuting 0.00% of the lssued and pald-up squity
stire capial of APSEZL, Cur Fromaters indirectly hotds 14,05 50353 equity shares gonstituting 6.78% of the 1ssued and
paid-up equilty share caplta) of APSEZL which along with 1 pominees folds sgoity shares constituting 100% of ATPL,
Adan| Kottupolll Port Private Limited {"AKPRL"Y

Corpotita information

ARPPL was Incoporated on August 14, 2015 under the Compaties Ak, 2013 ac Ahmedabad and bas 1L registered offiog
At Adant House, Neo pMithakhali Six Roads, Nawisngpure, Ahmedabad - 380009, Gujarat, todia. AKPRLS engaped in the
Business of development and operatian of contalner terminal gl Ksieupall, Tamil Nady,

Interest of our Promobers

Qur Premotars hold 1 eaulty shaces goch In chelr individuesl capacity, 8187605189 aquity shares, on behalf of SBAFT,
constitnbing $9, 254 ang 30,000 equily shares, on Dehalf of REAFT, constituting GO0% of the issusd and paid-up ety
share capiat of APSEZL Qui Promoters Indirserly holdy 14,05 32153 equity shares eonstiioting 6.78% of the issyed and
pald-up equity share capital of AFSEZL which along with its nomineas holds equity sheres canstlialing 100% of ARPREL,

Adani Lond Defence Systems and Technolopies Limited (*ALDSTL")

Carparote Information

ALRBSTL was Incorporated on July 17, 2015 uader the Companies A, 2005 gt Abmedabad and has its reglaieree offioe ar
Adant Howse, Wr. pithakhall Sis Roads, Naveangpura, Ahmedstsd - 380009, Gujarat, India, ALDETL s osbabhshed o
undertake thie business relatiog Lo the design, development, manufacture, matntenance, gverbauling, mpate & upgrade of
alrgraft B hellcophecs destgned Por rdlitary ang civl) applloasion.

tnterest of our Pramoters

Dur fromatears hold 1 eguity shares sach In fhalr individug) copscity, G2,11,97.910 equity shares, on Debalf of SBAFT,
constltuiing B6.48% aond BBIE750 equity sharas, on behalf of GEAFT, constiiuting O,80% af the lssued and paid-up
aguity share capital of AEL, O Promotecs indiesctly holds 9949179 equity sharms canstitoting 2.0%% of the lasued
and pald-up equity share capital of AEL which Indirectly holdy equity shares constituting 100% of ALDSTL,

Adan| Logistics Limited ("ALL")

Corpoarate Infarmation

AL, was Incorporated an Joly 135 200% under the Sompanies Ak, 1956 &t Ahrmedatag and has s registered office at
Adani House, M. Mithakhall SIx Roads, Navrgngpues, Alunedsbad - 3B000%, Sujaran, India, ALL Mas develapsd mull).
mdal cargo storage-cumepgistiog services through development of inlang Containgr Depols {100s} and Contalnes
Frelght Stationg (GFSs) ot various strategle louatinns ang operates contalner tralng on speoillc relway roules as per
goncesslon agrzement enteced into with Minlstry of Raways, Governiment of India,

Interest of our Framolers
G Promaters hold 1 equity shares sach In thelr Individual capacity, BTL27.6518% coulty shares, on behaif of SEAAET,
sonsttubing 38.25% anc 20,000 equity shares, an behall of REART, constituting O.00% of the issoed and pald-up gguiny

share gapitil of ARPSEZL, Qur Frometers Indirectly halds 14,0%12,15% equity shares constitacing 6.78% of the Issued and
paid-up ety share papleal of APSEZL which along with its aominees holds equity shares constitising 1060% of ALL,
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Adenl Minerals Pry Limited ("AMPLL™

Sarperate Information

AR Oyl was bocarporated g dome 22200 ook the Corporabions Act 2001 and g regestiere v Guienslang, Agstiahs
amy s 105 regstersd oifice gt AMP Plage, Level 50010 Bagle Slreey, Brishane, Queenstand, AGHO, Auslrabe AMPLpL g
IOt i L Dgsiousss of roning reladed sEooees in resnree gevelapment FOF propechs i Ay stalia

Interast of pur Promotery

e Fromoters el 1T eguity shares eachon s individual cap ahigtl ool LAY
coostioong S&48% aod BE G750 eguity shared, on behall of GRAIT, l.:l_!l\blll_l‘_l(,:f\u OOHO% of e s
prpgity share capital of AEL Our Promotery indirectly holds 994 91,019 sguity shacey canglituting 9 0

A0 ol equity Share Gaptal of AL which indirgclly DR aiuity shares constibuting 15 0% of x\,wnw

AU1L9782100 aguity shares

501 L 150

Adonl Maval Defepce Systems ond Teohnolopies Limited ("ANOSTLY)
Carperate Informatian

ARMDETL wan ineorpprated on July 7 200% under the Somparmes A, "?ﬂ'!'.‘.ﬁ at Almedgbrac dnnd pus by vegisrerest olFie al
Avtarn House, WNro Michakitabl Six Boads, Bavesngpus, Abmedatiad - ATl Al tndia ARMDSTL o estatihshed o
dadEriates Lhe bsmness rdating o gdesign, develapmgnt, rm:anul.-s:._u.na AL nse, deeihaoling, cepan Boapgiacs of
wirsGits ol war oth sprfaoe B ungerwater

Interest of gur Fromoborn

S Begmiobers hitd U oeneity shares gach by L ngeidya o py, B2 197 S0 eouity shaies, an oeball of SEAFET
sonsLitubng S6AB%N ang BE56. 750 eaaity shargs, on pebatt of GEAFT, congbtuting O B0% of e sdued and padup
prwity share capttal of AEL, Our Promoters inditetly holds 98490719 eouity shaces constbilubing 9 09% of Lhe seged
ANt pat g Epily share capival of AEL whiclt lodirecty holods eauiby spargs consiiuling 100% of ARNDETL

Adant Pensh Power Limibed ("APeRL")
Curporste Informaption
AP was ingarporsbed oo Seprembas 23 2009 pacer e Companies A, 1950 ol Abmandabag 4o Das s negisbeneg

afficg al Adard House, RO RMIthakhal Sk Soads, Maviangpues, Ahmedatsd - JBO009 Gujorat, indig APRefPL s in he
process of Gelring o YEZ0 MW Therthal Foveer Mlang Rased on Syper Giltical Technohgy, Ghrondwara, Madnys Pradasn

Interast of Gur Promoters

Our Preomoters huid b eguity shaves sach in thelr badbadual gapacity, G21VE7 S0 myuity m,an«y I Ia) mm\m t:l ‘WH 1,
sunsituting 56 48% and 383 poulty sharies, oo Behall of GRART cansbititing O i
aopg vy share capeal of AL Our Promaoners ingliectly notcds 994907158 aquity shangs conse !JHH\} "
Aned part-up equity shave capital of AL which along wit i ws nominmes Folds eauity siares constiiating

i m :lus iy muj
0% ol A

Adani RPetronet (Dahef) Port Private Limiced {"APDIPRL")
Gorparate Information
ARDFRL wis NCOoatad on Jaouary #8, 200% under thie Campantes Ach, 1956 ol ARMedybag dod has its eyl e

affice U Adani Mogse, Mo Micskhal Sl Bawds, Nawvrangnugra, Almadatad « 280009, Aral, lngu, SRR B
devieloped 2 Solid Cargy Parl Teeminal and related poo ifrastroctare Tagiivigs of Dot cargn [MIMJI

Interast of our Promolorg

D Promniecs hald 1 eguily shares each in ther indwldual capaoly, B 27 6% 189 anuity 40 o Behalf ot GEarEt
codstitutiog 49 25% and 30000 eoulty shares an Gehall of RSACT constitutmg O O0% of the isued g pasd up ity
stiare caplial of A L i omoters indnectly Doty 14.0% 12053 equity snaras consbeoting & 7E% of the ssged and
paned up equity shane capital of ARPSEZL which alang wills [0 dominees Bolds egulty shares constibuiing 7% of ARLRER,

Adonl Power (Jhorkhand) Limlbed ('ARIL")

Corgorate information

ARG was incoporated on Decsmber 1 2019 undes ihe Companies Ac 20T G0 ARetenalad and e s fegistered
office L Adar House, By Mibakhal S Soads, Maviangpurs, Abmedaban - SB0009, Duarat, indi APKL s establising
by st o 1000 MW coal basod on Theemat Peogeso 12lant of ased on wbrd soper criticat teahaology av Godda Jharkpbang
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Intrrost of our Promotern

Gui Pramuoters hatd 3 grpey shares gach 1 e ndsddual capacity, 140 5179050 eoullty sharas, on beball of SBAFT,
constiuing S ARk, 1E4 30 ERD squiny shares, on benall of BEART canstitting 0.4%5% of the lssued and pald-up eoulty
shire gapival of AL Oue Prramoeei s Indiectly Dotds 37080089 souity shans constiveling 9 % of che issued aod
privich gy gepity shard capttat af AR whish along with its mominees Bolds equity shurgs constituting 100% of AR

Adanl Powar Bahef Limited ¢ ARPDL™

Corparate information

AR was mcorparated o Felirgacy D6, 2006 under the Companies Aot 1956 at Ahmedabiad and has oty reglslensd
ot ot Adar Mouse, M bithakiat Sl Roads, Mavrangpura, Ahmedanas - AROO009, Gujaras, Inota, ARRL 15 estatilshed
S AGA0 R coal Basod on Theomal Power Mam of based an sl corlgal techivaology st Gale), Disl Bhargen,
{yujarit

Interest of our Promotery

G Pramolers Bofd Ueguity shares sachoin vhee ingdddual sapacivy, G200.972990 euly shares, on behall of SEAFT,
st ing AB% and BEIG TR0 equity strares, on behall of GRAFT, canstibuting 0 B0 of the dssued and paiip
ity shaie apal of AL Our Promoters indivectly holds 9593495719 equity shaies constibstng 9 %% of the issgd
A pdidd-u #uity shace cagal ol AEL wihich alang with itg maminees Mol eguity Shgees constituting 100% of AP,

Adoni Power Maharashirs Limited ("APML"}
Carporato tnfarmatinn

APML was Incorpersted om Apdl 11 2007 anger the Comparies Ao, 1958 ot Ahmedabag and has ity registeres affice at
Adgani House, Weo Michakhale St Roads, Naveanppura, Abhmedabad « SBOG0, Gujarat, india, APML 15 gngansd in che
husiesss ol Fower Gonerakinn.

interest of our Promaters

Char Prammoloes bl ooty shares gach im dheic individuat capacily, 1405079633 eguity shares, an behall of SEAFT,
COOSLILULING DG A RN VG4 R B0 aguity sharas, oo Dl ol GSART, constitgling O 43% of the susd A pand-un eouity
share capital of ARL Our Peomaters indirecrly balds 37 7LE0BES equity shares gonsituting ® FE% of Lhe 5sued and
b Bty Share cagilat of AP whigh giong WAL s nDInees Bolds ey shares consibutimng 100 oF AR,

Adonl Powsr Rajasthan Uimiked ("APRRL"

Corporate information

AP was nconaacabed on Janaacy 25 2008 ynde the Companies Sct, 1955 a0 Alvmadaliag aod Bias ik registered offios
A Adam Mowse, B MIthakhall Sl Roads, Navrangpura, Ahmedaliad - SBOO0S, Guiacat, oy ARRL 3 engagen 10 the
SmnEgs b Power Geneiatlian

tnterest of put Promoters

D Proaters hold Vaguity shares gact o e Indivigust capeclby, 1405179 035 equity shares, on behalt of GAAFT,
constiluting 36 43%, 104 32330 enulty shares, on behalf of GEART, gomstioating 0.43% of the ingyad and pail-up oguity
share capital of AP Dur Promaters indirectly Dolds 37 7UE088% equily shates conslitating 9 8% of the saysd and
patup aguiby share caplial af AP which along wich ity naminees olds equity sbisres conatilyting 100% of ARPRL,

Adenl Fower Rasourges Limited ("ARPREL")

Corparate nformation

AR was incarporsbeg oo Degamber G, 23 gnder Lhe Companies Agl, 2015 at Almedabad and has ivs registerag
Ggince ot Agane Mouse, N0 pMdbakihal Gk Boads, Naviangpoon, Atmedatad - BECO09, Guparst, Wndla APRe), 1S

s ocale be caory ar e Dusivgss in s aeea of cosl resongoes,

lnterest of our Promoters

Onar Prometeis hobd U egquity shaces each o thel inciidosl capaciy, LAGS1792.637% equily shares, on Beball of SEART,
constbyeng 56 A% 1,064 52 ity shargs, on pehatf of G3ART, conskivucing 0.45% of Uhe ssued ang psic-up poupity
41y apital of AR Dy Bromsters indiracily holds 377080 88% sauity shares consuituting 5 78% of e issued ang
patdup eguity share capital of AR whet aladng with (s agmineas holds equlty shaces constiiating 100% of ARRel.
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Adant Hengwable Assels Hotdings Pty Limltad ("ARAMEBL")

Garporate lafarmation

ARAFDL was dncorpmisted on Aggust 08 2007 gnder the Comoraniong Ace, 2000 and 15 g siered o Do genstang,
Avstrabia and bas s registersd ortice al Lyl FE 0D Cagly Streer, Brishang, GL A0, Agstratis ARAMPL b ek batrivhe
roognderdakn the Duwsloess of renevwalile power

Interest af our Promoters

ue Propnoters hold boeduety shaces @ash o (lw” nu1n ;Ju','.} (;: sl R (”JU"Y whiars, oo belatl of SIART
sangtitging 56 /% gad BE G 70 syuily she SEAFT, condeituting DG
gy share vapical of AL Cor Promoters mmu-n ||~,v ln:-ttl\ DA, 19wy shanes construting 9 09%
anved pratd s @ity s e capilal of AEL wiictowulieeg Uy todds soity staaes corstlbating 10 0% of AP

Adand Ronewable Assels Phy Limited ("ARAPL"}
Carporate Information

Al ions Act, FOOT amg s cogistarad i SoEenslant, Agsirans
OO Agstrata ARARL v astabilisha oo

AEAPL weay inGorporat
A0 Dy s regesierm) offlon ol Lewet
wrlantdboe L Business af renawdble oo

@ o Aggustl O, 2077 under the O
WY Fagle Seree, risiang, QLD A0

Interest of our Promaoters

Oue Promolers hold 1 eguity shaces each in their Indlyitual capacity, G2 0007210 equivy shares, on belall of SEARYT
constituting DG A8% and BO8G 750 anuity shates, on behall of GRART constliuting O 80% of the isyaed and padup
By Sy capitet of ARL Qur Promuotery mdliecty holds 958490709 sguily shares consbteting 9 0%% of the issged
e pad-up eouly sharg campival of AEL which madlientty Moy gguily shaoes constiboting 100 of AR,

Adanl Renewalde Engrgy Pork (Go)erat) Limiced ("AREPGL")

Corporate lnfarmation

ARERG, was incorporabed on Maren 27, 2079 onder e Compames Act, 2O 51 Alivedatia
ay Adany Hogse, He Aathakhatl She Boads, Mavtangpora, Abmedabas - 380009 Suaral, nda nm,
usiness of devalogmoent of

Sabar Park,

interest of out Pramokers

e AN A U ety shan ('.ji .
hiafeds G, ! 2 LEOEN of the fsyued r3m1 pald np nuuun ~.l 1
atong wlthoeg nt)u\lnmﬂg n-mu mmlw shares sonstituting 100% ’

vl )y
.:)? /‘-‘..5(.. i. wiioh

Adanl Resources Private Limited ("ARFL"}
Garporate information

R was incarporatied on Jamuasy 23, 3002 uandar the Companes A, 1956 at Abmedabsd andg bas ivs reguberad office
~J{ Adant House, Nro A ahaknsh Sk Roads, Rawanppora, ARrmeegalian - 380 000 Gugaral, intha AR IS 5 the Dusivegss of
wlenpifyng, searching, prospecling e svailalobly of alt categones of perdonsel with regard o ther guabtfi; ,mtmu
Experienoes, personal kI i Lhe wariedy of Cielos anc anaeke Dy ol Duman tesenreeEs FENGInGg TR sudpert ek e
ang cabtiers reaqulved s gemnerally sooght fram e 1 maile) by Corporateis

Interest of our Promaters

miry, G LT RID ety shares, a0 beball ol SUART,
AT eongtitumg ORI ol the s Arud prad
SL Y woply SBaRs Caasiingting B 0% ol the ek
sttty WIS af ARPL

Dhat Prominlers LAl i then indeddual cage
CORSULYLING oty shaces, on Hehatt ¢
ety Share capilal of M . t)m Fromaters indirgatly Rolds 9594,

afted pralidape Bty hure capitat of AEL WHIGT SIong withy s mompiess Hokds ety $hans ¢

Adanl BUgby Run Pty Limited ("ARREL"

Corporoie informatian

ARRIPL weis InGarporanes on August 08, 2000 under the Corporations A, JO0T anc 15 registers s m Shaming
ane has Wh registered office 2t Level 25 10 Gagle Sueel, Brishane, QLD A000, Ausliaha f-\.i'-.’l'»,?i?fi_,il;,{1»5;{\.31{;}[{:;; ,-:
Live Buagiruzss of Lrading.
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Intirost of nare Promatars

o Frrenmoteis nolo t eoquoiey shaceys sach o their sendnddongt capasity, GRIYR7 Y egquity shaces, on Dehall of SRAFT
sontitgliney S AR goo R R Uy shares on lhalt of GRART comstioatng O BO% ol che tssoged send padoap
wepaly shaie capial of AELL Char Segmerers indieectdy betds 994 90719 aguity shares consbituning S00% ol 1he ssged
ANt e g ey share canttat of AL wivich mehrently Bolds eoaily shaes cornsliutiog 100% of AREEL

Adoni Yrogecom LLP (“ATLLEY
Corparato Information

ATLLE was incarporatad on AMareh 34, 2007 under Lhe prosvdisions of Limited Liabibty Pactpership Aot 20000 at
Abrvarcatiacd o P 10 regstened office ar GO1 Shillkhar Complas, Srimatl Do, Nawangpara, Atmedatiag - 380 G0,
Ggparat, bndr ATLLR v establshed Lo oary i usiness of Th macgfacioie s’ reprosentatives, goenty, uaders, deglery,
BEILEEE Tt s, 1 g and consigraes of Al kings, Lypas andg of aricles goods, merchanadibse andg
commectties what e foc demastic, commarelal wdgstrlal, agreotiyre and defence purpossduse inindla or elsewheie,

Interest of our Pramotars

Dut Fromaoters folg 1edguity shares eachn ther indvidyal capacily, S271087810 equity shaes, on behalt of SBAFT,
ponsttung S5 AR ang BAIGYG aouity shares, on behatt . ART . gomsititing O80% af the issued aml pad-up
Aty shar mlab gt At 1y Nofgs 99491718 eoutly 51 nabicuting 9 0%% of the hsued
A A o ity sthgse gamital of A, wmr Iaste by inclresiiy contobigtes Y00% of capital of ATLLP

Adanl Tradewing LLP ("ATwLLP™)

Carparate information

ATWLLP was wmeorpoalad on fa CROVT ynder (b provisionm of Limfoed sy Parceecship Aot @008 ay
Ahimsdanas) and has s regrelered of al Adan Mouse Shcall Sochery. Wavrangours, Alaiedatigg - BED 009,
SnpAarat, i ATl LR s estabtshed to caoey oo the husiaesys of Trading of wvanows Iypes of articles goods, mershandise
UL IR

Intecost of our Promabers

Our Promoeery hotd Uanuity shares sach in cheir indisidoal cog

n.w.HtuHrw.J AN and BE G ZE0 ey shat WY, pnnscining QR0 af the ssued and paid up
@ ; pigar ot AEL G Proenadecs wirporly halos 994 Y0 equily shares gonslitubing @.09% of M sauend
sy shane capial of AL whish dirsct by indhioectty contnbones 0% of cameal of ATwl L8

acty, G, 118790 egquity sharss, on tehalt of S8AFT,

A {ratl- IRV RN

Adonl Trodox LLIP (“ATRLLE)

Corporate tnformation

2008 o
effices gt BEEY Shikbar Comptes, Srimail Son, Mavrangpura, Ahmedabad - 3 009,
ol tocarry an B loss oF the manufactures’ representaliveg, agents, traders, dealers,
Aets ang aonsignees of alb kinds, types ard sizey of aeeieley goodys, merchandise and
COmrmE Al Indigstoal sotouloune ang delEncg purposefdsE Iy Indid of Heewhpt.,

ATELLE weas nearpanabed an Maroh Y0 20V ynder che peowisans of Limdced Liabllity Parseeshg A,

Juk and bay as regis
faparar, beha AT ELLE s wslalled
ERpom s, impncters factor, e
SOt ooy whesthe for domsstie,

intarast of our PFromoters

g Fromiieis bold Y snuty shares each e thee individual capacity, 02008780 aquiy shares, on bhehall of SEART
conariberng S6 AR ang 8GR0 equity shares, on belal? of GHAFT, ponstingting Q.80% of the gsued and pald up
acgny strare capkal of AL Our Pramowers indireoily Bolids & VR gty shargs consticuting 9 09%% of (i sy

Ao pand-up eguiby sharg capital of AEL wihich disetied indirectly coptribunes 100% of capital ot ATsLLE,

Adoni Tranamission (Indiad Limibed ("ATIL")
Carporate Information
AT was Innorpocarad an Decembee OF 2005 unioer che Companles Act dOUY ot Alvmedabad anad has s registererd

affice A0 Adan House, (e Mahaknali Sie Boacs, Hawiangpura, Ahmadaiad - 3E0G09 Gujsrat, Indta AT f5 angagen in
th By of Trangmassion af Flectrie I}';‘r‘n‘_lr(;,\,f

Interest of aye Promoters

Gt Proamages Bebd Vo eguity shares each o ther inaividual capacty, S200ET 10 squity shares, on behall of SBAFRT,
CORSELGEInG BE AR sodd ARG eoulty shates, an behatl of GEAERT, eopsticuting O80% of the ssged and pald-og
ciptity share copesl of ATL Sur Pramatens indretly Bokds 9451009 sauly shares gonslituling 9055 of Uhe sl
P e ap ety shate sapina of AT wiluieh atong with e agmimers Rolos pguicy shates constituting W00% of AT,
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Adant Tronamitslon (Rojosthony Limiced ("ATRLY)
Gorporsle Informatian

VoAb Jaipgr anek has ns osgisteiad ol gr 2100
asthan, e ATHRL

ATRL was moacporaed o Maraty 29 2016 e Lha Dompanies Act
Guh Floot, Mol Mo % Swy Farm, famma Triny, New Sanganer Road Jagner o 307 OV Hay

wigaged i i Bugingss of Veansonssion af Electim Enegy

interest of our Promoters

O Bromoders Fadd Vogguity shacss wach i el mpaiu st capanity, G210 eguity shares, oo betall of SEARY
cONEUEUtngG SOARY and BEIE TS0 eguity shargs, oo ettt of SSAFT canstioeing 0 3% of the ssasd anod padap
aoully share camital of ATL G Promoiess ndivectly bolds 994 9070 ety shares consututing 9 0%% of (e gaued
Aancl s ety shaoe camtal oF AT wtci aiomg s lobs s Botds @ity shars cunsbituningg S 29% of ATRE,

Adani Transport Limited ("ATpl")
Corporate Infarmation

ATpL vy oearparated an Mareh 16, 2008 wader cne Compames Act, 30005 A0 Anmedabag and Dag b regetensd olfhme gt
Agani Hogse, Maar Mithakbah S Rogds, Naveangpors, Ahmedatiad - 330 D09, Guprat, g AVpL s estabisied (o
wodectake the usiness of bollding and ganscoeiing ransporbalion Taciivy ble roacds, Ingtveayys, ralways metio 3 oeng
call segmant el engineering, procurernend and canstruction thereol

Interost of our Promoblers

ST EY T

e Fromotecs bodd 3 eguily shatey sach o Lhan Ingividual capacity, 37 11,97 9300 equity \
corabitaring B0 A% dnd BRI TR0 ety shaces, on bebalr of © Wikl and pa -
eldby Share capital of AEL Our Pramoiers mdirectly feelids 95949 Py ol e g
AN Rl g oy sha e capital of AR wWhnt GHong withy iLs nmnimee s Dot ety sha e canslitubiig T of Al

Adovt Warehoucing Serviees Privete Limited (CAWERL)

Gorporabe Informotion

AUTE ants the Companoey At ] aed bas als g Lared Sl at
s, Maveangpura, Ahmedabad - AR G0N Choparat, oo AWSREL S engiageEd i e
g tacibbios and athiar rebaled senosey

AWSEL W INGOT e oo At 19
Adtant Hogse, Mo Marbakbah b R
Banlrve sl al peoviding warghouwsiog £ et

Iberast of pur Promolers

it Promoters Pl 1 osoulty shares eachon et ingielduat capacivy, BUETGEUES enulty shares ai behatt of SRAFL
constiuging 39208 ang 20,000 equity shars, on bebstl of REART, consutyting O G0% af e msaad and patdup eguity
shaig capital of ARSEZL. Qur 1 DLES I erhy Redds 140209 equity sharves consiituning G 28% o the seued ang
g gty share capld LTI ATONG WY RS noamineay Dolds epsly shares consetuting 100% oF AWE,

Adani Vizghinjam Pork Brivale Limited (“*AVPPRL")
Gorparate Infarmation
AMPRL was incorporatesd on gy 27 2018 undai the Companies Al

Adaru Mogse, Nro Michakhal 5lx Roads, Mavrangpuaos, At datiad
DUSHIESS ol dewigpingg containg Lermimal poc and elhen related el

SOVE AL Almedatan g b s reostered afthee ol
B Guparil, g AVPRL o engaged e
dsbieture a0 SWeanam

Inbgregk of aur Promoters

Dot Beamatess notd U oggily ahates each o e ndvidaal sapacicy, BUETE5 NS aouity sharea on behall gt SRaE
constibuting 39 2%% anc A000C eguity shaves, on berall of GSAFT consttutig O G of the msusd A pand up ety
SIE caniat of AR CE Promaoters ingirently notgs o A% Eopity shares coostitetmg GFB% ol the ssoed ang
et b ety shane gapitel of ARSI whas b dtaog will s pormeriaes el souty siares constiouebiog 100 of Ay,
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AL STANDALONE - AUDITED CASH FLOW STATEMENT
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STATEMENT OF CHAMGES I EQUITY FOR THME PERIOR ENDED ON 30" June 2018

A Equity Shacg Coplial
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Al

INTANGIBLE ASSETS
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FINANCIAL INSTRUMENTYS
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LU O oF anolher [ 11148
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The measurement of financial assels depends an thalr slassillcation, as doscrted below
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vy inclaged i flnaney ineome o the Statement of Poofil aneg Loss The losses aolsing Teams ampairimenl ais reoggaaed g
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nearty

PEECIREE ITETIT L doss AlTow A
comeht sk s et N ased sty rilicantty, V2 maonth
agndicantty nfelimae

LAY R ERVLY 0]

UL s I e e rense Detwan atl gontracted cash Dot that are doe o the Sompany In aceordgase with the gontesst an

alt tha cash flowes at Whe Compary expeols Lo reeene, diapauntad g the arigingl EIR GCL Impatmen loss allowsnos (o1
gy Ul pedlod b e nogniged 8% focome £ (eipense) in che SLalement of #rofit ang Loss,

revraal) recognised duric
1) Einanclat Liabllibies

Firgocial lidnlibiog are chassified, ab nitlal recognitian as ab amooiser sost ac faic value tuoggh pentic or foss The
mydag e ot ol Prvancial Halnhiies dapends oo her classitication. as casceritye below.

Al amartised cost

THIS 1y he category mast rabrvant L e ompany AfLer amilat resognition. finpagtat Halihiles are subaequently
s AU oL iied gost wwng the SR method Salng and tosses areg rocognsed In Statement of Frofll and Loss when
Lo Babaehitg g aca deraangreieo s wel ga thyaugh the B amorthaalian process, Amorusad ot is calmdaled by Lakbag inte
SOOI Ay denesunl 00 Precnaue an asduisibon ang fees or cosbi bnat dre an fotegoal pacl of the BIR The B amartisablon

coanghyctad gs tisdooy Sty i e Slalement of Poolo and Loy

AL fate value Lheough profit ar inss (FVTRL)

Firmnghat habibities st e owabod theoanh prabtl o tess imehusbe finsncial babilithes nelg (o tragding and Tinancial Babihties
desig ke uoan sl ceoagnition @ seeh Sotmeguantly. gny oianges 0T valoe are recogoised i che Slelemest of
et and Loss

Derecogeition of Financiad Lisbility
A Tancst Nalilty o denecagnised when the ablipation undger the hablilty s discharged or cancelled oo explres The
b e e 1 e respeclive Carryneg mauntis s cecagiised i uhe Btalament of Pratic and Loss.
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iv)

C) Beddvobive Finaneial instruments

Intbtal recognithan ond suliseuent meosw ement

T Caompany uses derivative Finsndis) nstouments Suoh o Foowaid A iugns Sutieney Sontracty b Mecae s Tacsgn
SuEIERGy TR, Sueh dethative Brancistonstroments aoe iabably re LY RE TS AT
cREQUONY el ar esy (FVTELY Devtvatives gee carien @5 Dmanc asseis when chae e walys i positve gt ag fioy
Peabditiligny el Lie Tair walie 16 ng gative

sartd an P watye

vl ly i

Ay Gams ar (955Es Asing from ehangws e Bnd wdlue of dervatier Timanel sl nEan 3 g ciginna o e
Starment af Frofic oo Loss ang repoila] with I weehangd gainafoss) nol wieh fegoiis Fvom g ating acties
Changey 0 Faic value and gansflessed) on o seiement ol Toreidn cureeacy derivatiee Dingomad ostiurmecy
Buerowings, wihnch have not feen deslanared as hedge are recorded as fnance expernge

FOREIGHN CURRENCY TRANSACTIONS

Funciipnsl ang presantalkion
Tha Flugacial skatementt are gresenoed o fncan Bupee CRNRL whish ety s (oo ims o ooese o anion curnsnsy

Transactions ang Aslances
Forwlgm morreney LEangacuinms g teanstaled no L Cunetwnal Surpeney, TOr antial Feeogriisn, using e @achiangs ol
ab L chabes o oy Lrangaetions.

AN Torgign SyrreEnny Deriminsied mone iy SEees anc atehibes An franste

date Bxohange ofMeoences arislng on secttemant o Liansiation ol GOeLAry g aoe resagersed u
and Loss walh e waezprion of wxchanoe e rsmoes arlgong o g e rm Tore i aur ety manEnEy ey cy
Ul Pioaneia) stakemienly @ at Jure 500 20V ang relabed toe acusicn al a Mung susets Ao yoett od fares
capdatised dad depreciaced guver e remaming wselul Ge ol thg telaled 556t N0 e re y e Lhal G e
Lo o P sCor g gost i Tere g o reny g nol pengnsialed

EMPLOYEE BENEFITS

Fenployee enslive includays graluily, Comppmaated AmeoceEs canerdzete (g proeagant Hamd entloy e
¥ ¥l ¥ I f ¥

BEALE
A sgssranngatian fund

A Bhort berm Emplovee Benelily

AChatibty g recogriaed Foe beaefis accrsing oo empioyses i resieet ol saldrngs el wages au thid gridesiiuate g amourt o
P Baowe g expacheg Lo 0o s whioty wotiin bywelve montis of rendadng the servioe,

B) Post Empioyment Banefits

Befingd Berefit Plany

The Company operabes a defined enafll gratulty BROT 0 3nmia, whish jeaqu g s conbihution:s (o be made (8 wrpdoaneiy
agministered Tung Thie cost oF pooyidng Depefies gader Ui gefionmg Domelic pan o decey v Dage) o Aol
walaLnM, Garnied oul Dy s e psoent 3olusey GSing e projestes) ot ol ma b T badiinty Far gratudy s fungsi
arvnaliy Lo g gratuily Tund mainbpired with the Life indgrance Cormoraninn of i

Bl) A L
o) l'|(,‘\h{'1|,'}] vy b
CEAMYETY IR

sy sty i et e
Sl WL

At L alfeor at e auiet
prdse e ottty in ot b

PR e g gy e 0L, Somprising Gt actuartal gaing anc |
plures o plan assats (ercluding niel inter
o SrEgit by celained i aings Uhroogh DU b pedian in o whiath thay o
o T o Iass in soliseguent periods, Nee interel 5 aicalatad by dpalymg the chsonant cata Lo (he Aek Dilance o Foge ey
laeti nalibly or asagt,

uby, are ey

I e T T T T I - A T TR T

Sy aalopre

The Comipary recopntses e fottowing changes o Une meg defoed Gene e obdigatan a5 30 expeiae o thi
sab sbataevent of proli soct s in thie e e Ty es Beneflg

i B

Pohervion COsb Inciugitgg curoent Seeeice Sirsl, PASC S@PVIOE sl i Grsb FEhEEG o DUt LanaTERLE JmE ety
sl iemento: and

I INLE R a]L @R NGE O Ingae

oot preseatabion of defined Dene D plans, DR alaoanion Getwaraen shart Lerm and [ag i provismng tas
Jalarmined Dy an actudiy

o the purpe
Leen mads as

Gefined Contribybion Plant

Setrrment Deoefits in Lhe form of provident Fuod angd suparansuatian fong are delined contriputlon sobeeoes,
Tampary Das ng obbgauion, ather tan We coatibuion payatie Woehe providen tung The Qampany oecuegoige s
Sontliution gayalzle o o prosichenl Fonid Seheme B an sapense e thee cebatedd secgioe U ohue
COnb IR rayalile v phe sehem Tor e Woreregiae Delore L Datane s sl ate eeie TRy Sl ek
praidd, e defloll payable to e SCRerg is rogogoeid gy e Halihty atler deducting the coneritation slrsady pond

Thran

b 3in l_’?i‘\“li‘,’ﬂf}‘}'lj\_‘l"

miry L

Othar fong-kerm amplayes benetits
e fong term empioyas Deoefils comprise of aompeaghled abyen
fevavd B R aRore Beeey ang fong e Habiity Dased on actuanal watyatkee an o the ane ol the peogn Tne aetearlal

avars Troy oy alaiatey LTI AL

waldilinn iy dore gs per profeotac gk cesain ee

T Copmprany pEesenth L enticg Teavie 55 & cutegnt hatebly ot Dalance steet, seno b adads fen Bave @0 unearhitisral
rrgt b e fer iy setdlamaent For Daweive monrd @t the raparting date
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HORROWING COSTS

FACH T casbs LA Are AU e b 1 atguisltion or Soostruacrian af guahfyiog assets dre camealizec as pare of the
eost ol sonh ashits A oqualfeng assa boone that aocssaatly takes sbbatantial peciod of dre te Qe reachy fnrointaended
i AT E DT Sosts are o

SEGMENT REPORTING

VT HENIE LS TS R Ecrtedh n a4 MAnter Corsstant with L Inlernal ceporiing Lo management. For managemsnt

Ot
PROVE RS, LR I any i organ s b usire ss urts Dased on s produgls and services,

T Camrary nas o smghn gpecating segmant that s "Sale ol Matural Gas® Acoordingly, 10 Seoment rews g,
anct segmient fatlnies are refiealog i ehe Dnancial stataments Lhemaetvas 3% at and fof
the Giviaeveral pe oo sndag fone 50 20108

'j,l:,‘:"ljl"!'\l‘;‘l'\[‘ Frnstl s, ‘_‘-,i_‘{"]f't'll?ﬁ'ﬂ

R RLE

HELATED MARTY YRANSACTIONS

Loy gt Betated Bargles, dn reguled Dy ng Al 24 TRedate Parcy Disclosures” nas Baen sen aut g
; sirdd o parties g oefined wndar clagse 9 ool phe o A% 24 hawe been denofied oo the basis of
CEPIRSEOLACING sk Gy L mandapeming 4 infarmation avaiabis wih Uy Compary

Drpsebosues ol Lians

LEASES

i abzdaerrunation of wherher an arcangement is /7 o contalts a lease |5 has
pepliam ol bhe tease. A teasr is classitiag at the ingoptlon date &4 b Fnance lease oF a0 ope
chasgilned a8 Mnaroe teases whenever e Lerms oF the lease transfer sibstantially all the vigles and riwdrds af swnershig to

e fessen, Al ot pases e ciassiled ay operaking leases

o tve substanoe of (he arrangeminl at he
rating b Ae. LEAses gre

Leass areangiemen whare osle ang rewards ocldentst Lo owoaerahip of an assel sutstantlally vest witly che tessor @
0oag Opecationg Leases The oompany's loasing srrangements are oo pespesh of operating fease Too offioe
gremises The agpreagate ease fent payabie booharged as cent inchading teane reoials,

FAMKING PER SHARE

B BEG P Do compubed by i lebng e et Coe e veac aygibalabe tooaririburabds 1o agquity holdaos oF the parent Ly
v it e avarage nombet b eoiy sharas oytatarching ducirg the accounbing year Cuted EFS has Dego gommite
by cdosferey the pratin attohydablie G sgody bolders of e gaigal falvgr adjusting for opsts assoclated with dihnive
pater i ety sharesd Dy rop waighted sdusrage nymbiee oFf gty stanes ang driulive potential egully shares otatanding

IR T B N L DAV R

PO

TAXES ON INCCOME
Peffered Toxatinn

Cho et Lins s prrenatdadd s the Baane shieet approach on wemporary gifferancgs Delween \he Lax Dases of assets and

HEGTIIE:L R AT BT IR L Tiangial sLatemaents b the renerling oo,

Crelarradd Tax assels @ recogrised for an deduceibie temprrary oiiferegncas, chw carry fonsard of onosed G Gredits and
Aty urgsed s fosses Deferred bax daseis 2re cenonniseo Lo the exienl Lhat il is probsbie han taxabie profll will te

Avallalaby agams whieh the doductibbe lemporary diferenoes, ana the garcy Tovward of unused taw oredits and uogsed Lys

yhhes oo b utband

Ml purstancmg balarg 1 Deleorad Taw aceaunt i recsgrized as dalfeored tae babinyfasner The defersdg tay goniount 1
VT Serla by Ter s sineg L chftnpriace as amd when oogstallized.

Curcont Taxation

A tanl neome §ax eoyoarsd babiblies are measured §u O amgunt sspected Lo e cenovered fram oo pald Lo Lhe
Saxalior At tise The Cax rates Ao tex Laws gued Lo compute L amoue, ace Lhose thal are enacieg o sulbsbantivieny
anantad, sl the repociing date where the COMSPANy S rALE s A0 GenErares Lexabibe Income,

DO Lk LE s, T LALIG GO R FEan e autaily e stasemen of profic and lady are recognised in cormelation [o
thu e hy ) U ARG e i DO Or drac Gy 1 ety Management perad [Cally eyaloates pasiuang Laken in thne Ly
Ftutng walh Fospenl T shuations ino which applicabie Lax regutaliong gre Sulpect Lo Inberprelbiinn gngd gstabishes
IR W apprapoiate. Prostsion Foe current e by renagnisesd Dasid on the estimated tos abiiny compoted afters
chit fov allowwancg s 4nd exemption i goaordancs with the Incame Tax Act, 19061

Laheng e

Carrene cad asnens and batobitieg arg offsar whers the Campany has o legally pofarceable right Lo olfset and intgnds e
i, a7 tevealize (e ssseb ani aetihy (he Dabihity shmirangously,
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w)

PARAIRMEMT OF TANGIBLE AND INTANGIBLE ASSETS

A thie epg of gach rapdting paniod, the Company reviews e careyng amounid of s Lengiline srol intsengble asaels (o
detpygne whether e g any indication that thase sssets have sulTersd anmpammaeand es 1T ey Suahh ieudinat o exishy,
Chie cegoyerglle ameggnd of the azsel 1 estimated i grder (o daterming the extent of the aparmsnt dags Of any) When
Nt passible to esthuate Uhe resoverable amaunt of an indiadyal assel, the Company Bsbmates the Drsoweralie smgunt
of the cash-generating unle to which the assel Belongs Whin o reasonable antd consetent bases of altacalian can e
whentifing, corporate assels sre also stivcated to individual cashogerpoating Jnits oo athenaise they sre allocated Lo (e
sl sl group of cash-genarabing umts For whioh s ressonable aod consistent abocation Basyg can e kit

Becoverabla amount s the mober of Tar vatus tess sosts of oaposal and valae nowse I sssessng valudg noasg the
estimared future cash fows arg disgounted o ther grosent value using & pradar diseoant rabe that refhsers purrsne
ket assesamnents of the Limg value of mongy and the ook sieoie Lo e asset Tonwhia the psemates of futere Sash

Mothe recoveratl amounn of a0 assel {or cashegeneraling unil) i eslimated Lo bo fess than wa carrving amound,
Caryng ameynt of the asset {or cash-gendoaliog unit] o resuoeg 0 s fEcoveialile Amount AR ImRaTneng o o
ceengnsed immediately o the starement of profin on toss

When an inpaliment 1945 sulbsenueny rewerses, Le carmying amaount of the auset {or s cash-genecal ng Wi & ners ssn
Cia Ve eegined astimate of s regouiralide amound, 3ot s chal the mersaaed gartying amogol does ol eeeaed (e

Sarryg amount Lvat would have Deen delgrmaned S noo @ ment 105 Ween resogmged for the ausen (o canhe

s ralIg unithon prioc yeacs. A revacsal of aroimparaent loss s reeogmand pnmediatenoin pealit g iogd

PROVISIONS, CONTINGENT LAIBILITIES & CONTINGENT ARSETS

Frovislens isvalving sulstants degiee of @srimation In measurRment e recgriged whieo thiece o 8 Bressnt obugation as
acesul ol past events ard 1S pogsitdes that there will Be an outfiow of resowces Contingent balhlies sre nod feasgniseg
Dut are guctased n the notes. Contiogant assels gre nal recagmsed i e Foanclal statements The nature of sych assels
and an gstimate of its financial effect are discloted in notes b the Haancial statemuonys,

EXCEFTIONAL ITEMS

Exceptional wams are ganerally aonoecwinng wems of inGome and expee within oot or Tass from ordinacy activities,
which are ol such sige, natucs or Insdenee that their disclasure g relevant toospras e pecformange of U Jompany Tor
the year,

RECENT INDHAN ACCOUNTING STANDARDS (IND AS)

Standords issued but not yet effective
On 2@ Mareh, Mesistry of Comotate AR CRMEAT Koy nolified new dtandards amd amaenaments (o gristion seandaids
These amendments gt gffective for anmual peoods begieniog aftae 1se April 2018

Ined AS 318 ~ Revenue from Controcts with Customery

e A5 1% eatabishes @ compoehansve framowory For dabermeung wehe e e, Do maeh and wihien e ngs 5 oo
e placey aRisking revenys recogotion Quidanae, ncluding ina A% TH Revenue and ns A% 11 Canatrleion Sontrass
core pringiple Bl the new standard thal an enfity should rmoogmze revenye Lo degel e transten af promiged gosds or
SREVIGRE LD CUstomers i an amount Uhat reflesns e consd@ration Lo wich the entily expeots (o e enitled i exchangs
For those goods o serviges. Further, the new standard requirgs enhanced diaalablies about the natuee, amount, Lmimg
and uncertainty of ravenug snd cash fows aniang from the entiby's cantracts with customes,

This Standsrd permits lwo possible methads of brangbion g retrospective apposach and medfiog relosspeolive melhod,
The company santinues (o assess sigralicant impacly oo transdion to b A5 118 Based on nature o company s esiness
ard prelimingry assessrment of Lerms oF conteact with customsos, the Sompany dogs not esaect any sigrficant o
cransition A relisble estimake of the quantitative mpack of ind A% 1% an W Binanglal statements wall ey e possble
gace the implementation project Nas bean completpd Bowsver e aapact woglo e Doased and reftecteyd i L
Fivanoal statement Foe the annus! pericd Dased on o detaled asgessiment wiieh nag been mitiaglgd oo vdontfy oha key
impacks alng Wikl evalugrion of appropriabe transton aption to e gonsudered
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uy Amendmont to existing issued Ind AS
The AACA Bas alsg carried not amendments of the Tellowing socounting standards;
4 ind AN 21 The Effects of Changes in Forgign Bxehange Rales
hoind A% AQ - Investoent Propsrty
Godnd AR eome Taxes
oo A5 2R Tnvestments in Associales ang doink Venturds and
A e A% IR - Phselasure of facerasts in Other Enlitiey

Appheation of aloue standards ane rat eepected o have any significant impact on the Company's Hnanctal stataments,
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STATERMENT OF CHANGES IN EQLITY FOR THE PERIOD ENDED ON 30-Jun-2018

A Enulty Share Capital

(' in Laihs)

Particulars B Mo, of Sharas Amount

As ot 1 April 2017 256,742,040 25,674.20
5 0 ke Gouity Share JI}HdI

Asat 31" march 2ot ] 256,742,040 | 25,674.20

:‘m;g o3 In the Equily Share Capital

As ot 30 April 2018 256,742,040 25,674,20

{" in Lakhs)

iﬁartinulﬂf; .

Rehained Earnings

Balance a5 at 1" Apeil 2017

Adjystment 8
Aok Profin far L vear

OLher Comprehansive Incomo

Rameasdrement of employes benefic obhgations

45B10.56

VA0 A0

Adiustmants
Al
G her Comprehensive Inepme

Froffte for e yoar

Rameasurement of erplioyas enefit obligations

A at ZQ“‘ June 2014

14.1%9
As at 31" March 2018 | 63,114,058
Balance as ot 1% Aprit 2018 63,114,868

WA ARG

A9

68,619.2%

e accompanying notes are an integeal parl of the financtal statements

As per our abtached report of oven date

For SHAM DHANDHARIA & CO,
Chanerend Accodotants

Flem Regosbration Rombaer 0 1187 07W

SHUBHAM ROHATG
Matrtre

P slip R, TEA0E S
A HER ET RN

Clate 153020048

Flane

For and on behslf of Lhe Board

Adani Gos Lid

PRANAY ADANI
Dot

DIR OOGORGHT

NARESH PODDAR
Cro

Abvnatdalbad
e 015 12018

oo

gt 274 o 303

RAJEEY SHARMA
Whole-time ireetor
[HE OODOBATEE

GUNJAN TAUNK

Company SBeoretary



NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30-Jun-2018

NOTE : 4

NOTE : B

NOTE ! 6

MOTE 1 ¥

CAMTAL WORK IN PROGRESE

adant

I' n Lakhs)

PARTICULARS

AS AT
20-Jun-2018

AS AT
21-Mar-201R8

Gapltal Waods in Progress Incloding Sapltsl neentory

ERAR RV

TOAEET

9,015, 55 10182.89
NON CURRENT INVESTMENT
{In Lakhe)
. AS AT AL AT
PARTICULAR 30Jun2018 | 3.Morz018

Invastment in Equity Instrumonts
Unguoted-Trade nvestment
In Joint Venture

1RAD,00,000 (P 12,40,0G,000) shares of Indion O Adani Gas P,

Ll of " 10/ woeh

Aggrepate value of unguoted |nyestments

13.400.00

1#,400.00

13,400,00

12,400,00

THAQN00

12,400.00

OTHER NON CURRENT FINANCIAL ASSETS

i Lakhe)

AS AT AL AT
PARTICLILARS
A0 Jun-20A ¥ -Mar-2018

Other Recelvable Pram Reloted Partioy
Senurlty Deposits
Unsesured, consdersd good

- With Governmenk 28T A11.43%

SWiEh Qrhars RINEE RN TG
interest Agoryed and due on deposit 149,57 179,357
Intirest Aceruan and not due on deposit .20 ALY

Share appleation meney pending alletment
JN-Indian OHAdan] Gas Put, Lid

100000

/0676 1,901.78

Hote: Refer rote o4 foe Related Party Balanpes

INCOME TAX ASSETS (NET)
{* in Likhs)
i AS AT Mo AT
PARTICULAR
10wdun-2018 3-Mar-2078

Achaance Paymant af eomde Tax (net of tucrent tax pravision) qa.00 M6, 75
94.00 3675

Pupe 228 oF 3493




NOTE: 8

NOTE : &

NOTE : 10

OTHER HON CURRENT ASSETS
(Unsacured, Consldered Gonid)

adani

{"inakhs

AL AT AS AT
PARTICULA
AR R 30-Jun-2018 M-Mar-201 6
Balance with Governmaent Autharliles B1%.24 510,324
Advanoe ogainat Expensos
Unsecired, constdered good
- Capital Advances 71854 104,21
1,581,788 iT.AR
Moke: Refer note notal for Related Pty Balaoies
IHVENTORIES
(AL post or net realisable volus whichever |s lower) " I Lakhe
AL AT AS AT
[ 1CULA
ARY RE E0-Jun-2018 31-Mor-2018

Stack in trade / Finished Goods

G275

Y=

Binres and spores G107 X ean10
4,234,092 4,015, 74
CURRENT INVESTMENTS
(" inLakha
AL AT AS AT
PARTICULAR
A0-Jun-201B 3-Mar-2018
Unguoted Mutual Fungs
1:226!2‘(.:??4;P“r:i?fi!ﬁ&‘:i.l{i‘%)&?} L.Jf’lll.‘!,{ Ie Iovedibaalls Lt Fumg - Direct 219 00 400,55
Plan Grisweh (LEGY) of Bs 1000 wach
MIL (P! 7944 246) Units o LIC NOMURA ME Liguls) Fund - DIRECT - 75037
50,3

Grawth Plan - Genwth of By, 1000 bk

1948 3026 (LY 2A66EBEY Unles in feerless Liguid Fuod - Diteet
Plan - Growth of Rs 1000 gach

FHOAELGG (Y KLY feligare nvesen Wguln Fund - Dlheagt Pan -
Grawth of Rs 10060 each

g TAR0 T (P NILY 8 High Liquidiyy Buynn (Qirest) - Geowlh
Option of &5 10 each

AEFOATEEE (PO ALY THEFC Liguid Rund-Direct Ban-Geowth Dption
af fa, 1000 ench

QRIGETET (RY MNILY Bdelwelss Liguid Fund - Divect Plan Growth af Rs,

OO0 wanh

RETEGAR REA {(F0r NIL) Units {0 DHFL Pramedlcy Insta Sash Plus Fund
< Dt Plan - Grswth of R 100 each

Agoregate value of ungusted iovestments

1112 85

LR YR

AHATIR

194124

RS ERT

B,14% 1%

G103 0

24,358,432 1,251,232
24 558 4% 12512
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NOTE : 11

NOTE ; 12

NOTE {13

NOTE ;14

NETE : 1%

TRADE REGCEIVADLES
(Unsacursd, considered good unless ststed otherwise)

adani

{* I Lakhs)

T ;
PARTICULARS 302018 314?22:)115

1) Unsecured, sonsidered good GEREGY G ARG S

(HY Duubitful 3413 1412

6,857,717 GAGD1E

{1y Provision far dodbtfol receivalle (34,18 (34.13)

'''' 602364 | 6,426,083

Motp: FRefer nole ndd for Relaced Party Balanges
CASH AN CASH EQUIVALENTS

(" In Lakhe)

AS AT AG AT
PARTICULARS
¢ 30.un-2018 | 31-Mar2018
1} Batanges with banks
Sy Carring Acaung 6Tl B0.E7

Sy Flseg Deposlt Accoupne

2EAH5 00

15B65.00

I3 Cash an hapd 7.6 PR
2,010,03 2.3635,50
DTHER BANK BALANGES
{" i Lakha)
AS AT Al AT
PARTICL
TICULARS 30-Jun-2O18 3-Mor-2018
Geposhis with arighl maturelly over 5 months Bol dess than 12 manths 3159 A4%5.009
21,00 45.09
CURRENT LOANS
{Uneecurmd, considered good) {' ir Lakhia)
AGS AT AS AT
PARTICULAR
TICULARS 30 Jyun-20112 3-Mor-2018
Loans o redated panles 35 7A8.51 Y08
Laan 1o employees 1550 PR
X5804 11 5m6.M
Kok Hafor note noAt for Related Party Balances
OTHER CURRENT FINANCIAL ASSETS
{Unpecured, considered good) ¢ i Lakbe)
AL AY AS AT
PARTICULARS
S0-Jun-2018 M-Mar-2018
Interest Acereed and Not Dye raaa? B2
Untilled Recelvable 440 -
Other Racetvatblos From Bplsted Parces BTE 07 LY FNEE
1,25%.74 366, (4

Nobe: #eler nare nod 1 for Relabed Party Batanies
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NOTE 116 OTHER CURRENT ASSETS
{Untecured, consldersd gnod) {" in Lakhs)
AS AT

31-Mor-2018

AS AT

PARTICULARE 20402018

AduBOne agalnst expenies

L)t

30334

Balance with Government Authorities 121474 TANGRS
Frapsid Expenses AGE, 4% 1 ue
1,778, 44 1,671.66
Wote: Refar nake nocA1 for Related Barcy Balances
MOTE ;17 SHARE CAPITAL
Marlcore AL AT S0-dun-2018 AL AT 31+-Mar-20 R
M. of Share {" In Lakhg) M. of Share " tr Lalchn)
AUTHORIGED
Eepuivy Shires of © 10/ wacl AGLOCHINNN 26,0000 EGAVISTEIV I vl ] 285 00,00
TR ROOG0000]  0F,000.00 HOOON600] T 2E.000.00
185UED, BUBSCHIBED & RAIDLP
Equity sharen of © A0 Faeh Fully Paid up FAGTARNAC BOGIARG AERGIAZNAD REGTAD0
2ORGTAR0A0 25,674.00 256142040 LE6TL 20

Equity sharpn

(0} Rewonciliation of the shares cutstending & tho baghnning and ot thi and of the vy

irting yoar

Pastinul o

AS AT A0-Jun-2018

AS AT 31-Mpr-d01 R

AL L Beptoning of thp year
Jatned g he geiond
Gulstending o the eig af The year

New, of Share {' in Lokhe) Na. of Shore (' i Lakha)
2HOIAZ0A A5 ATA A FRETATDAD B e 90
FESYEEL YT I VL ESBETAZ0A0]  7E.GTA.A0

(b) Terme/ dghls sitoshod ko aguity sharm

BREGEM IngR i i,

Equity sharen M‘mh Each Fully polet

The company nas onty one e ol eguity shires Daving par valee of © 343 per share. Each Sodde of egquly shares 15 enticd
Lo AR VO e stare. I the evant of iguldatinn of the Sompany, the Rakior of the ogulty dhaies wil be entltisg 1 receivi
rmalndng awsels af (e company atior S1sLinuilen ol ol prefecentdal smounds, The gistolimdon will e o poponden 1w the
ny, of eguily shares Bl by e shareholdes, The gompany declanes and pays dividonds (o ncdiah rupees, The diyldend 1
prapsed By Lhe Board of Bheciars B soblesh b the apmaval oF the sharshiolders 10 e ensuing Annual Geoseal Mestlng

() Ghoren hold by hiolding/ uitimate holding company and/ or their subgidiaies/ sesolates

Ok of equity shares 1ssoen Dy R ompacy, Shares teld Iy 1 DO EENG campany are as belyw:

Home of Share Hotdern

Al AT A0-dun-2018

AS AT B1-Mar-201R

N, of Shan

£ In Lakhs)

Ne, of Shoro

(' In Lokhs}

Adrand Gas Holdingy Lig
Calong with Ds nominees)

2N AR040

AT 20

ARG

2867400

Equlity ohres of 104 Eoch Fully peld

(d} Dotalls of sharshalders holding more than 5% shares 10 the eompeny

Marme ot Bhare Maldors

A5 AT 30 Jun-201R

AS AT 39-Mor-2 040

Hn. of Share

%W, holding in
bhe Class

N, of Share

S hutidting In
the Clagh

Adani Gas Fintdogy Lid
{AIGNG wirh 15 nm)nies)

PERIAROAN

AGGTAR0

2RETAR0A

FERYE RN
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NOTE : 18

—

1}

a

——r

4

I

i)

HNOTE : 18

adani

LONG TERM BORROWINGS
" in Lakhis)

AS AT AS AT
PARTICULARS 0« Jur2 018 2-Mpr-2 08
Term Ioans « Securad
Fram Bank MERI IR F0.091.90
BR,06,62 30,001.90
Mot
Security Dobaiin

Rupee Teem Loans from bonk o secured by

- Firsk gwclusive aharge of immoveble Propeity of Ahmedabac and hypothacation aharge over Plant gnd
Mauhivery and other ossets of the company st Ahmadatiagd, Vardndara, Krgis & Farkdabad plants.

CGenond parl passy charge over sl pregent & future current assely of AGL, uncalleg copiial present £ future,
poodwill, cash fows, receivables, book debt & revenue of Adant Sas Lig,

Repoyment berms:

Lang Term Rupes Termy Losn of © 12852 Lakhs s repayable 1n 16 Quarterly installmant of © 357 Lakby sach
from % FOY 19 e QF of BY 25, 10 Quartsrty Instalimeats of © 57127 Lakihs each from Q3F FY 2% 1o FY, 2% and
Instalimpnt of © FB5.A1 Lakhs In Q1 FY 26 and finol installment of © 54258 akhs and salo) loan cairies
Interest Rave squal tn the benchmaerk rate, presently @ B.20% and 15 payalzly an monihly basis,

Lang Tevm Rupew Tern Loan of © 22794 Lakhs is repayable ot 19 Quarterly Installment of © 69124 Lakhs each
from Q8 £ 19 (o 1 FEY 23,1 Quarterly Instaliments of 104199 Lakihs sach from QF FY 25 Lo 8% 25 snd
Final ingtallmeat of 156322 Lakhs 15 1 £ 25 and sold loan carres Inkeresh Rake pqual o the Denchmark
rate, presentty @ J35% aod (5 payatle womonchly Basls,

Lang Term Rupee Term Loar of © LEB5 Lakhs (s repayatyle [0 1F Quartery instaliment, of © 205 Laldys pach
Froom QF Y 19 o Q3 B 23, 8 Quarterly Installmaents of %28 Lakhs gach from Q8 By 285 o Q2 FY. 25 and 4
cuaarterly Installments of * 369 takbs each from 63 FY 25 to 82 F.Y 26 and sabd loan cacrles Interest Rate
euil L the bedchmark rate, presently § B.65% snd s pavalile on monthly bishs,

Fegr Current maturities of Long term barrowing refer Note No-23 “Ocher Current: Financia Lisbilites

OTHER NON CURRENT FINANCIAL LIADILITIES
{" i Lokhs)

S AT AS AT
PARTICULARS 30Jun-2018 | 31.Mar-2078
Ratentlon Monoy 004G #9.93
Socurliy Geposll From Customes 44,073 28 2RAGT 56
24178.64 2r281.78

Note:
Deposiis from all Customaers of natursl gas refundabie on termination / aitetation of the gas seles Bgreamsnsg
are considered as lkaog term HabiiLies

Retentlon Money 15 consldered as ng eom Haliiivies shnsiderdng the g rerm contracts with them.,

Page 229 of 393




NOTE s RO

NOTE : 29

MNOTE: 22

NOTE : 23

LONG TEAM PROVIEIONS

adant

(" i Lakhy)

AS AT AS AT
PAR !
ARTICULARS 3Jun-2 018 i-Mar-20168
Pravishon Tor Gratdty {rafes note 40)
Provigion for Lpave Ercastiment (refer noie 40} 104,0% kR TIRTE)
104.0% 430,52
SHORT TERM BORROWINGS
¢ in Lakhs)
AS AT AS AT
PAR
TICULARS 3 Jun-2 018 t-Mar-2018
Unsocured Borrowinga
pmmercial faper 10,100,000
Term Looan - Unseaured
From Banik
10,00.00
TRADE PAYARLE
(" in Lakbw)
. AL AT AL AT
5
PARTICULAR W-Jdun 2018 Xt-Mar-2018
Trade payables
- Micro, small anid mediuny anterse
- Others &, 274.01 . 068781
647401 6,068,614
Moty
o) Refer notk nod for Befated Party Balanges
OTHER CURRENT FINANCIAL LIABILITIES
" in Lakha
AS AT AL AT
PARTICULARS 30-Jun-2018 | 31-Morzons
Curtent maturities of tong torm doebt (refer sub note of note 18 for
security offereu)
- Lavan from Bank 482116 3771018
Total 4,821.16 3118
Imslgiesk peoruend ot not due on borowlings 51600 101,34
aecurity Degastt from Qontractot 96,13 1030
Dby payabiles
S Gragitars far Capleal Gandy 155,97 21635

SAterention Money

S Qthets

359 6%

BYO.OG

TASE BT

702958
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NOTE: 24 SHORT TERM PROVISIONS
(' in Lakhg)

AS AT AS AT
L.

PARTICULARE 30-Jun-2018 31 -Mar-Z0R
frrovision for Gratuity Gefer note 40) G5B Hh4.0%
Provision for Ceave Encashment (refer note 400) Gd.21 31,317

100.78 138,84

MOTE 1 25 OTHER CURRENT LIABILITIES
£ Lakhe)

AS AT AS AT
PARTICULARS 0-Jun-20M8 1 -Mar-2016
Stotutory Dues Payalile (nciudes THS, 651 VAT, PF ele) 1203578 A26GR6
Customer Acvianoes VAN 17851
140821 60877

NOTE : 26 INCOME TAX LIABILITIES (NET)
( inLakhs)

AR AT AS AT
PARTICULAR
30-Jun-RO18 31-Mor-2018
Provision for Tayx {pel ol advance tax and by dedunted st sours) 1.0%0.649 FRG,00
1,080.89 226.08

NOTE 27 REVENUE FROM OPERATIONS
("N Lakhs}

For the Period For the Year
FARTICULARS Endpd Ended
A0-dyn-2018 31-Mor-2018
Bole of Goods
(1} MG Sates 19,1082 410 BREATER
() PG Sabes 2005283 BELSR5.594
Sole of Services
(i} Conmection Insame 21095 #5055
(1Y Transportation [ncame BILAG ARG
Other Dperating revenues 168,49 G16.2%
3g.888.21 138,529 68
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NOTE : 28

NOTE: 29

MNOTE: 30

NOTE : X1

DTHER INCOME

adani

(i Lakhn)

for the Pertod

Far thix ¥eor

PARTIGULARS Ended Ended
A0-Jun-2018 A-Mae-2018
Ingarest {ncome #3208 1280
Fareign Edchange Gain
et Galn on sale of Currend fyvestmanls 15381 b1 Rl
Linbiktles no Jonger eeguired writben back 0,95
Gate of Stores and Spares 14,14 13.61
Other non-opeeating incame 15.5% B6.57
Gorporats Guarantes ocoine G 24714
1,082,085 B2BA2

COST OF RAW MATERIALS CONSUMED

{* In Lakhs)

For the Period

For the Yeor

PARTICULARS Ended Endod
30 dun-2018 A-Mor-2018
Opening Stock, ' -
Ade  Transfer Feom Purgliase of Siock Iy tade H3,443.53 PRIRGOR
RA448 083 2B,736.02
Lehs  Closing Stock . .
GAAR.B3 f0.736.08

PURCHASE OF STOCK IN TRADE

€ et Lakis)

For the Period

For the Year

PARTICULARS Ended Endod
0 Jun-20t8 3-Mar-Z2D18
Puyrohase of Stook in Trege 2hA9848% HOO23.4%
Lags Transfer for CNG Conversion BA48.8% 28.736.07
15,050,10 5129343

CHANGES IN INVENTDRY OF FINISHED GOODS, WORK IN PROGRESS & STOCK IN TRADE

(Inn Lakbig)

For the Period For the Yeor
PARTICULARS Ended Endod
20.Jun-2nB 3M-Mar-2018
Oprening stock af Flnished Goods / Stack (n Trade 7.5 TAR.G3
Less: Clasing Stock of Flnisted Gonds £ Stock In Teade GRd. 706 BHA RS
40,79 £4.08

Pape 232 of A0d




NOTE ; %2

NOTE : 33

EMPLOYEE BENEFIT EXPENSE

adani

[ in Lakhe)

#or the Pericd

For thi Yeor

PARTICULARS Ended Ended
30-Jun-2018 X-par-2018
Salaren sod wages BALMN A514.20
Contractual Manpower Expenses TR0 Ha2.5%
Coanteitian o provident and other Funds 4731 246
Brart Wellare Expenses 5.006 25547
1,164,358 5.828.22

FINANGCE CORTS

(i Lakhs)

For the Perlod For the Year
PARTICULARS Ended Ended
A0-Jun-2098 3-Mor-2018
L. Interest
interaegt on Term Loan 10671 X1H4,74
Interast on Seoudty Cepostt 1080214 fHIA0
Inkerest on Cammeraial Paper 35,87 Ba%0n
Irksrast on roome Tax .41
Intersat Chers 243 174
it Ovhie Borrowing Cost
Bank & Other Finanee Chargoes 113,56 205,01
1,059,5% 4.522.24
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NOTE : 34

OTHER EXPENSES

adarni

{in Lakhs)

Far the Perfod

For the Year

PARTICULARS Endod Ended
30-Jun-2018 21 -Mar-2018

Gonsumptian of stotes and spare parts AAH.E4 OG0B
Power ard foel 739.6Y BGTRYH
Transpornation Charges G387 352,85
Forelpn Exchange Lass B3.56
Spcurity Expenses A7 20358
Commission B Brokerage A5 495 122,04
Rent BRI 240149
Repalrs b DUikNngs %54 1HeE.67¥
Repalrs b machinery 344573 LRG0
Repalis to Orhars 2950 G056
Irseeance 11,59 16,06
Rates ang {axas 33,60 354,70}
Lizgal ard Professional Fees AQT.A9 WA, 56
Traveling ang Conveyance Expenses 3055 05 5S
Advertisement and Qusiness Promotion Expenses B.57 164,57
DfFlE Exprenses a5 B4
Communioation B 1717 Erpenses #4098 454,46
Peicwing and stationery Expensns R 104 3%
Ponation 5000 20,00
Corporate Soclal Responsibiity Expenses {refar note 413 9374 PHLRO
Cyrgotor Sitking Fees 118
Payment to Ayditors

(i) Statutory Audit Foes 050

(i} Tow Audit Fees

(i) Orher Attestatinn Services 0&r
Miscallangous expenses .50 132.84
Provision for Doubitful Delt, Loans 8 Advanoes (Net) (39,14}
Write-off far Doubeful Dot Loans B Aduances 189,92
Loss o0 Sale on Property, Plant & Equipment, Al.G69

2,545.40 9,684,658
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Noty : Xt

Nate 3

o)

IRCOME TAK LXPRERER

o) Untowlotion of Dafarred Tox Ligbittny 7 Annok (hot)

adani

(i Laklin)

PARTICULARS

Al AT
Hdun2tin

MG AT
Fhampe 20

retereid Tow Lisblltie i aoenunt of

Fisiag diffareoce belwoenn roeks and e seprocistion
It} Av Adjustmant an fallowing:

Anulilary Horcwing soel

LB 2T S

T2ARENE

Tolol T0.368.01 10,205 453

Deforrat! Tow Atiakt on potoknk of

Laave Encanhiment & Grangity 174,19 [ AT

Projetgbon For Dranlafo) gebig 1193 1wl

Bonug 5040 1369

Tatal Ae8.21 240,08
(AR VAR ) o3 13 M

b} Hevonchlarion of incurma Tax Expenos ond the Aconunting Profit mulicgHed by bdla's tos toke

Thin note pasenty [he eeenalskion of Ingorss Tax chstgaed oy e the Yax Rade spaciBed in neeme Tax Ak, 19618 the actual
PN mads in W Fingestal Siatwtenty as eb S0th Sunw 20 & 3 Manh 20V with lreekop af diftereaces i PoaBy o per the

Fionselal Slatemants s por o The fee, 1964

For' bl Prriod Far the Yaur
Partiowlaen Ended Eeintd

A0 Jun-20G10 M Mac D

ettt dalore Tan BARG NG FLWHIE NG T
Yau Rate Fop Corporste Fatlty oi pec 1 Tak At 1963 1A84% 34.51%
Tow Dxpune ba pol T Tax gk, 1969 244,51 @ A50.03

Vi E1FRet OF BOo Deduotilhe ame gndaer meoms Yox hel,

RER Frepoosen 1 29 49130
Ronallon .74 450
IR E A TR I T T I . VOB
Glhanges It Yok Winte R
Tivw AOJUALTIONES O dariss woark a A
[T (Ao {r.am)
948,01 @439 .08

FINANCIAL INETRUMENTS ANQ RIGK REVIEW

Moaounting Clagnifleation and Falr Vahio Higrarohy
Finaatinl Assets and Liotiiitdos

Thie Company's principat oanchal asses Gudude ons and rade eeedeaties, apsh snd cosh eoguivalonts and olber seceiuies, The
Companys pringipal Boancal Haaiiues compiiee of horrowings, pravisions, badd o oiher payatise, T main pumnse of thase
T aial DabniNipa (8 W Tnanes the Sompany's spstiong and poojeats.

Fair Value Hiarovahy
Tl il r dendage Dlwrorchy 16 Bosed on InpOEe Lo viduatian techmigues Wl sre oo b measers Falr wilon that see sibsr alinstvabin 5n
unaliseruabie ar congiils oF te Wilbwing ihree tavis

Lowol-1 o dopudy aew gated prices Dunasjusiea) i active mackeus foc bdeniiost anbis o liabilitien,
Ll Iagrunk e other Won quated prtees Duzlusded vwlthin Lewsl-7 Chat arg ouseovalie for the asas o Balikvy, sicher ciresgly Diav, oy
poces) oo idrectly (e el Teom pricen)

Lesvad -5 (Pt aie met Gaked on phisenalie markal datg dunaliservalile ingnata). Fale valyed are doterninmg n whsde 2o in part usitg
il el sed o Le asaunatio s ek s it ouppaoad Dy prices am ol seoealylo e end kel Leangacinng in the
SN POULTI L oy e Ehary Disiid g avaliably markes dale,

T Tolowing tatley summa s canying amauils &f fndnciel nstedmants by dhsie coteguiles ot red leyeln o Talc vaaa hersishy
far gah year and oot

Fage 238 of 0}




b}

Ag sk AN June, 2016 ¢
{" In Lakhs)

Folr Volua "
Barthouibry Hrauh profit Amprtised nostk Tolal
arlonn

] {Lovni)
Fipnnoial Asgoth
Dl o s g uivatenl . FRALARNRS 20000
ehar Badik Dalances . A1) .
S RELNNLG A4 A%0AY . FAAGEAT
Teade Heceivalabn (neloding BH dissountsg) . R NT ] 512864
16207 . MEREIVE ER] RENIRL N EY]
Dhay FHaanclal paseis ) . . 250650 F08.50
Tatol ‘ R I T [T 77,006, 60
Finatiiat Llahititiog
Barrwinga ingoding e bily dlaegyneed 3 . AW IRE B2 ARNNG G
Iraddie Py ididieg G2 (LA Al
b Flnaontin U ablliues . AR W] 463461
Tatul ) I LT 06,08, 84
Ak oL STRE Moreh, 2070 (
I Lakhuy

Falf Walig

Purtigylary thraugh pratit Amutkined ot Total
By Inen

{Lavol-2}
Finnneinl Aehuts
antyand canty anpgivaligts . 253500 %30
ke Baak balandes . KER] 45.09
WIS 1,80y 20 . 10428
Fradn Raceivabies (incheding Bill disosunied) . 008 8 5,435,038
L.oons . 50 W 0096, 4
Other Flnpmeiol puaely - . o ARELng 2o
Tatol R A7.0510,55 AR ZO0, 7T
Finpnolol LiabHivhas
et owtnga Greludiong the it digsountsg § : B0 R Ranuy a0
Tran Payobles . 5,043,617 0 058 G
OLhar Eipaneiol Lalitieg . A02RAE | LR AR
Forat : (FACOEL 7341,84

MWotan

8) Indmtenents eecloda invesiment in doinl Ventures.

(Y Gacybng amouis f gureant francial stsetd ansd Gablilies ph 8% tha ped of tie oach yoic proasealed appioximsls e fan vahoe
Uaenetsr 2F Ll shoek taeoy ngtu, DOYorenese Botwesn qarnging smpunts and e satues of nther non-sgienl Bindngial assels sind
bl s sliseguorilly magsorod oL aortised g s agL significont o sash af e year pregsanted

Finoncial Ttisk Manogemant Qbjantive and Polidlas

Ty Corpopapgen sk mosagement setlviiivg pie sglajoct e menagement dreegion atg gontol aodes Tha frameveery of Rinl
Mananament Bolioy 08 appoved iy the Braod of Dl of the Company, The MAnogsmsent ROSUres appopriate sl gow tang
Fratnmiri Tor B Company ehreagh appeopeiate ofokes aod procedores ong 800 sk sre denlifisd, imeasgird an ounsg g in
srenrdance with the Compeny's policies and gak obfrelivoy., the Gompany i muioly exposed 1 osks resdidog fiom nisesl role ik,
erisliL clsk and by ey,

intoroat risk

Th Caimpany e ospised 10 Ghangia in intecesh rales g L s Cnancir, ioweBsbiog At canlt managament derivisids, The riske acslng
Troam Inerasl rate MovBOenLE ause o Doreowings wWith varalie tntseesh raten, The Company imanagus L8 HICErest {aln vigk by
Baelri(y o teitanesd pacifolio of Heed and v lalie role Inans ani barswing.

Th Companies sk onaEenenL oot e are a0let I Dy vanagement, gitection el contond of Centeel Treasune Team of he
Adanh Grogg uodar thy fransewnr of Rigle Masagament Foliy fon intecest rate dsk, Thie Groug™s concral Grodsury e sngu sy
apmopante Mnanctil osk giovernsnoe D amework $00 the Company 3ugugh appropoaee pedcive ard precestiases and that Foapeia
L5k ara ddwo Ut ted, e suesst angt v 00 sssn odance wilh L Sroup's poticies and ok olyiceiyes,
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1y isnee 0 Sty by Indoresl (atus Dy S0 Lests polens aod gl otlady warbalites ween hatd Ganstand, the Sompany's ol Pae the yaar

wiald bnereane g Aosene as low

{ In Lakhs)

Far th Pariad

For Lthe Yaor

Partioubys Ended Enday
AR Jun-g01H ohar 2010
FALERIN 170487

Lzt ey e e e Khe wiar

ot Rk

Condil ik rainre b e cEsl LAy e el Wl et o i eontractumt obilgarig ps resgiing Inoa ey i e sempony. Thi
Gorjrany Bt adopied e oty of sy diegliog Wil geed oy ounter parcing es o medng of mnigatiog the cek of Dnangial
lonten From defoult, T oacrydng et oF STndinei gl pimeis racanded o (ha Bnaneisl sbabaien b eep raianes Uig onyaiy's masinm
il b ey ebulg Sash are i with erad low ety Hhoanetal filiigtions,
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NOTE : 41 RELATED PARTY TRANSACTIONS
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independent Auditor's Report

To the Members of Adanl Gag Limited
fieport on the ind AS Finoncial Statements

W have aodibed the socompanying Ind A% Financlal Stalements of Adan) Gas Limited ('the Company™), wiich comprise
the falance Sheet as at 317 March, 2018, the Seatement of Prafie and Lass (ncduding obhee camprehensive insame), the
Statgment of Cash Flows and the Statement of Changes In Eguity for the yaar then enged, and g summary of signiflcsnt
avgounting policles and ather geplanatary infarmatios (herain after referred Lo a5 "Ing A5 Finsncial Statempnis),

Management's Responsibility For the Ind AS Financisl Statements

The Company's Bosrd of Directors is responsile for the matters stated in Sectlan 124(5) of the Companieg Act, 2013
("thies AGEY with respect to tha pregaration and preseatation of these Ind A% Financlal Statemaents that glve a true and
fair view ot £he firanclal positlon, fnanclal pertarmanes inclading other comprehensive ingome, cash Hows and changey
i eguity of the Company In aceordance with the ageounting pringiples generally accepied o India, Including the
appizable Indian Accountieg Standdrds {ind A%) presceibed undee Secton 153 of the Act, read with the Companieg
(Indian Accounting Standards) Rules, 2085, as amended,

This cesponstinity also toctudes maintenance of adeguate aceounting resords In arcordance with the provisicns of the
Act for sefeguarding the assels of the Company and for preventing and detecting frands and other Wregularitles;
sedoctinn and appheation of apprapriate aceounting pollcies: making judgments ang estimates that are reasonable and
prodent; andg deslgn, implementation and maintenance of ddequate lntermael financlal controls, cthal were aperating
effectively for ensuring the adcyracy and completeness of the accounting recocds, relevant to the peaparstion andg
prasentation of e Ind AS Fingnelal Statements that glve o tree gnd fair view and are freg from mateits) misscabemant,
whaether due to freud or error,

Auditor's Responoibiljity
Gur respoasiBiity 15 (0 exprass an opinian o these nd A5 Financial Statements basid on our sudit,

We have taken Inky acoount e provislons of the Act, the aoaounting and soditing standaseds and matters which are
requlred to e included in the audit report yader the provisions of e Act ang the Rules made theraunder,

We corducted aur audil In seoordancs with the Standards oo Auditing specified pnder Sectlan 1450301 of the Act, Those
Standards fegquire that we oomply with ethicat requirements and plan and pecform the audit to obtaln masonatile
assurane about whethes the Ind A Financlal Statements ore friee from material misskatement,

An audic nvalvas performing pracedures to obiain audit evidence abour the amounts and the disclosyres In the nd Ak
Financlal Sratementy, The progedures selected depand on the suditor's judgment, Ingluding the assessment of the risks
af matedy misstatement of the Ind A% Financla! Statements, whethier due Lo fraugd or eror o making those sk
assessmonts, the aodilor sonsiders Intersal Ananclal control relevant Lo the Company's pregaration of the Ind A%
Flnancial Statements that gluie & troe and fair view o order o desipn avdil proceduces thal are appropiate in the
clinumstances, A0 audic slso mclhudes evaluating the asppropdateniss of the accounting pollcles used and the
regsanablengss of the sccounning sstimates made Dy the Caompany's Directors, a5 well as evaluaiing the oversll
presentation of the Ind AS Flogngial Stavements,

We beligve that the sudic evldence we have pbrained (s sufficlent ang appropelate o provide 8 basls for ouye sodil
ppinlon an the Ind A% Finaneisl Statemednls,

Opinlon

1 tur egtdon and to the best of gur Infarmation and gocarding o the explanations glven Lo us, the afdresaid Ind A%
Flnaneial Statements glve the Infarmagtlon required by the Ack In the manner 50 requlred and give 3 true and fair vipw in
conformity with the &coeunting principtes generally sccepted in india incluing the nd A%, of the Bnancigl paslion of
Ehe Campany as an 31" Mareh, 2018 and its finangial performance Including other gomarepensive income, 105 cash Mows
andd the changes i eqiily Far the year ended on Lthat date,
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Indopendent Auditor's Report

To thi Members of Adanl Gos Limited (Continue)

Other Maotter

Thae comparativie {inaricial Agures of the Compary for the year ended 51% March 2017 ineluded 18 these Flnancial
Seatements was sudited by previous auditor, whose audit ceport an these comparative financial statements expresied
unmadifled opinian which we have relieg vpon,

Report on Other Lepgal snd Regulatory Regquirements

1 As reguiretd iy the Companies (Auditars Report) Order, 2096 {(the Qrder) 1ssued by the Ceatea) Government gl inoia
Interms of sub-seation (113 of section 143 of the Act, we glve In "Anpexure A" stalement on the matters specifled in
the paragraph 5 and 4 of the Qrder, to the axtenl apilicatle,

2. As cequired By sectlon 14505 of the Act, we report that:

a)  we have sought and obtalned all the Informaetlon ang gsxplanations whioh to the bost of our krnowbadoe and
bellef were necessary Tor the pumeses Of Qur UL
)i e opinion groper bogks of aooeant as eaguited by law bave been kept by the Company a0 far a5 & appears
from our xamingtion of those boks;
c)  the Balanoe Shaer, the Scstement of Rroft and Loss, the Statemaent Cash Flows anid the Statpment of Chygnges
i Equily deait with by this Beport are 10 agisement with the books of geeount;
o) inoour aplalon, the aforesatd o AS Flnanclal Statements comply with the Accouniing Standards specified
unger Section 154 of the A, regd with the Companies (Indian Avcounting Standyrds) Rutes, 207%, a5 amended,
g) o0 fhe basls of the weilken representations recebvei From bhe dirgcrors &5 an 57" Macch, 2018 waken an regord
by the Board of Directors, none of the girectars 15 disqualltied as oo 51" Mareh, 2018 from being appointed as &
directar in Leemy of Section 164 {2) of the dol;
Fy o WIth respect to the adenuacy of the Interssl Ananclal controls over Fnanctal reporting of e Campany and the
operaking effectivenesy of suoh conteols, refer o our separate report In CAnnexure B
gy with respeet to the other matters o be included In the Auditor's Report in secordance with Rulg 11 of the
Companies {Audic and Agditors) Gules, 2014, In our opinian and 1o e beet of aur infarmation angd acoarding Lo
the explanations glven Lo us:
I Thir Company hag disclosed the impact of peading 0gations on ity financldl positlon i s finanacal
stateienty - Refee Wote 38 8 44 {2) to the Bnangial shatements;
Il The Campany did not have any long-term contracts Including derlvative conlracts For which there wers
any makerld foreseeslle lossgs:
it There wers o amaonts which were required o e reansferred to the Investor Education and Protectico
Fund by the Company,
Far SHAH DHANOHARIA B CO,
Chartersd Accounlaniy
Pl Registration Mo, 18707W
Mace: Ahmadabad Pravin Ohandharia
Grate: 10/09/2018 Partner

Mombership No, 115480
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Annisure « A to the independent Ausditor's Report

The Aonaxyra ceferred to 0 our Independent Auditors Report ty the members of the Company on the ibid A% Financial
Statemunts for the year ended 31" Mareh 2010, we meport that

m

(i

(i

{iv)

v}

(w1}

{vil}

()

{8) The Compony hos maintained propee records showlag full porticulors, including quantitative detalis and
nityation of flued assets,

() As gxplained to us, fixed ssseps, secording to the practice of the Company, are physically varified by the
management at reasonable inbervals, inoa phased vedfleation programome, which, v our ophilon, s
reasonabla, noking o thie slee of the Company and the aature of its business,

fo} Thae Woie deeds of immovabie propertles, 8s disclosed In Note 3 on prapetty, plant and Equipmeet, to the
finarclal sbatemens, are beld in the pame of the corpany, exeapt for leasahald Gand,

Thiz Inventiny, arher than stooks lying with thirg parties, has been physigally verifiad By the maospement durlng
the yaar. In our opinlen, the frequency of verlfication 15 reasonable, The discrepancies noticed on veritleation
betwesn the physteal stocks and the bool records were not materlal and have teen properly dealt with in the
bonks uf acoount.

{a) Tha Company has granted ynsesured interest free loan to ane paky (Ulimate Holding Campanyd coveced in
tha raqister malntained soder sectlon $89 of the Acl According Lo the informarlan and explanation given Lo
us and the records produced oos, the terms ang conditions of the geant of sueh s are no), prepadiclal o
ther Inberest of the Company censidering manggement's representadion that toan 15 given considernng the
Company's goonomis interest andg aut of Inteinal gererstions,

() The sehedule of repaymant of principsl valug of (nkerest free doan 15 stipuiated and the receipt of the same 18
fegular,

{) There are o amounts of lean grantied to such companies which am tvardue for mer than nhnety days,

According to the Information and explanations glven to us and reprosentations made by e Managemel, the
Company has complied with the provisions of secttor 185 and 136G of the At o respeat of e loans and
v Elments made, and guarsntees provided by 1L

Tha Campany has nol accepted any depesies fram che public and hence the directives ssued by the Reseive
Hank of India and the provislang of Sections 72 o 76 or any other retevant providons of the Act and the
Companles [Acceptance of Deposit) Rubes, 2015 with regarg o the deposiis acoepied rom the pubte are not
apphicalle,

Wi have broadly reviewsd the post recurds malntained by the Company pursusnt t the Companles (Cos)
Records and Aydit) Ryles 2014 preseribed by the Gentrsd Govermment under seatlon VR0 of the Companies Act,
203 In respect of the company's products/ semvices Lo which the sald rutes are made applicalle and are of the
apirdon that prima fecle the preseribed cost records have been made and malntained. Howevir, we have Hol
macte o deralled pxaminatlon of the eost records with a view to determine whether they are accurake or
Goiviplete,

(@) According o the nfarmation and explanstiong gleen to s gnd an the kasls of our examination of the
recorgs af the Company, amounts deducted! accrued in the books of acocount in respect of yndisputsd
sratutory dues ncluding Pravident Fund, Boployess Btate [nsurancs, Incame tax, 5ales tax, G571, smvice Lax,
duly of gustams, entry tax, value added tax, cass and olhes macerial statutory dues have generslly been
deposited regularly durtng the year iy the Compary with the sppropriate authoricles,

Ancarding to the tnformation and explanations glver Lo s, ng undisputed amounts payable o respect af
appicable statutory dues as refgered Lo abowe were in arrears s ab 31° Maroh 2018 for a period of more
than shx months from the date they became payable,
According ta the information ang explanatlaons given to s, theee sre no materlal dues of providest, fund,
pmployees’ stale Insurange, salgs tax, weslth tax, suclse doly, value sdded tax, cess whinh have not been
cheposited with the approptiste authorities on acoopnt of any dismede, Howeyer, aceniding L information amd
erplonatlons given to us, the fRllowing dues of service tax, Income ek, duty of exclse and Muni;ipat
Corporation Tax have nol been depasited by the Company on sceount of disputes,
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Amount pald

Pertod Lo

o i .
N takure of the Forum where dispute Amount. (*) unr.fm which the
Nome ¢t Stotube proboest
dues b ponding . amaunk
( Inincs) . reloton
{10 Loe)
Assessing Aubhoriky 14540 09 2250
201516
S O e HOH 09 o
("L;":;_Ii' sl Exclse - Act, Exeie Duty Appellate Tritsynal G Y 27
‘ 201414
TRHOG-0F B
High Caurt 63157 1579
200708
2O 0 by
Ausissing Authority 120,932 il
2% 4
Appeilate Authority | 200806
e At O . - uptn Commissioner's 4,85 0.6
Finance Ak, 19%4 Lervicn Tax Covol 20Y%
20050,
Appellata Trilby s 242418 300,65 A008-09 to
AT
Rrsmaning muknoeiey | 41,74 49774 oD
Appellate AuLharily
upto Commissinng's X0l e! il 01415
el
Ingme Tim At Income Tas SHHETET
AN
Appeliate Tribynal 157.7% 0,90 2008-09 ke

200134

High Court T TR ¥ FOG70R

T Abpeinte Authinrity
Boles Tar Act Satos Tax ko Sommisslonaer's H. ml Y
Jyel

201017 1o
Muaricipal Corporation Froaparey Tas Supreme Court 2610 201610
2015946

will  Acearding to the infoomation ang sxplanaslans glven o us god on the hasts of aur examination of the records of
the Company, I has not gefpuited in repayment of loana or borrowings from Banks and Financlal instltatinng The
Comgany Nas not taken ooy loan from goverament aid bas notissued any debiartures,

{ix} Based upon the audl; procedores peiformerd, the company has not ralsed moneys by way of Initlal pubile offer
ar further pulto offer, ty our opinton and as per the information and explanatlons glven by the mandgament,
thie Funds rajsed through debt tnstruments and Lerm loans have been applied for the purpose they werg
rialseel,

] [Facing the course of our examinstion of the books and records of LRe Gompany, garviel oub i aveordance with
the gererally aocepled suditing practice in (ndle, and aceording to the informaion and explanatlon given tn s,
wie by pelther come across any instance of makerly fraud by the company or on the company by L5 officers or
pmployags, noticed or repoitgd during tha year,
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Accorging ro the information and explanationd glven tn gs and on Lhe basty of sue gxamination of the records of
the Company, managerial remunaration Pas been paid or provided in accordance with the requisite approvals
mandated by he provisions of Seocton 197 read with Schedule W of the Act,

i our opinion, the Company 15 not & nghi Gompany. Accordingdy the pravisions of Clauses 3 (i) of the Ordgr e
ot applicable,

An per Infprmgtlon and explanadaon given oous and an the basis of our examinatlon of the records of the
Company, all the cransacion with related partles are o compliznce wikh sectlon 177 and 188 of Companies Act
201% and all the details have been disclosed inoInd A% Fingiclal Gialements as required by the sppllcable
Acceunting Standards.

Agcording Lo the Information smd geplanations ghan to us asd on the basls of owr aramination of the mecords, the
sompany Nas ant made any preferentlet allatment or privale plagement of nok ssusd any debenture during the
year under review, Accardingly the provisions of paragraph S(xiv) of the Order are not applicable,

Aeearding to the mfaemation and axplanations glven ta os and o e basts af our examination of the records, Gompiny
has nat #nterd Nt dny ooecash ransactions wich any dicsceor or any pecson coongetad with bilm, Accordingly the
provistons of Clayses A(Av) of the Order ave aot applicable to the Company.

i our SRINIGN, the company 1S Dot regalied Lo Be reglsterag ander section 4% 1A of e Reserve Banl of indiy Ay, 1934
s aceardingly, the provisions of mavss 3 of the Drder are not apg

For SHAH DHANDHARIA & GO,
Chartered Accoyntants

Firm Reglsiratinn Mo, 11@8707W

Flate: Alrmecdabsg

Data: 10052018 Provip Dhandharia

Partnsr

Membiership No, 115400
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Annexure - B to the independent Auditor's Report

Heport on the Internal Finpnolal Controls under Clouse | of sub-cestion 3 of pection 143 of the Componpies Act 2013
{the Act).

We tave audited the intenal fngacial controls over fingoclal reporting of the Company a5 of 31 March, 2018 1n
conjunction with eur audit of the ind A% Flnanchal Statements of the gompany for che yesr ended or chat date.,

Monagement's Responpibilities for Inkernal Financlal Controls

The Cempanys management 15 responsible for gstablishing and mancaining internal Mnanclal controls based on the
internal contral aver financial roporking oriberiy estabtished by the Company consldering the essentisl compenents of
internal control stated o the Gyldgnse Noate on Audilh of Internal Flnancial Controls aver Financlal Regperting lgsoed by
thie Instliete of Chartered Accountants of India. Thase responsiiitivs inclode the design, Implemenation and
mglntenance of adeguate Intecnal financlal conls that were operating effectively for ensuring the ocderdy and
efficient comduicl of b5 business, Including adberence to company's policies, the safeguarding of its assels, the
prevantion and detection of frauds snd arcors, the acouracy and pomplatenegss of che accountng reconrds, snd the Eiresely
repavation of relabie fAnsneial information, as required under the Companies Act, 2015,

Auditors' Respoosibllity

Qur responslbility {5 Lo express atn apinion on the Company's Internal financial controls over finansial repestlng hased on
aur audit, We conduacted aur gudit in aceordanse with the Guidance Note an Audit of lnternal Flrancial Cooerols Qver
Flnancial feporting (the Guldance Mote) and Lte Standards on Audicing, issued by ICAL anid deemad to be presceibed
under section 14300) of the Companles Ace, 2073, to the extent applicatile Lo an sudit of Internsl fnancial controls.,
noth applicalile to an awdit oF Inkernal Financial Gontrols and, Both issued by the Institute of Ghartered Accountants of
India. Those Standards and the Goidanee Note require that we gomply with eblest reguiremaents and glan ang perfanm
the audit tn obialn ressonable assurance aboul whrther adeguats inbersal fnanclal controls over financial epocting
was established and malatained and IF such controls oparated effestively In gl material respects,

Dur audit Involves performing procedures to obtain audit evidence about the adequacy of the internat financtal contenls
system aver nangis! repoactng and tholr gperating effectivensgss, Qur gudic af mtermal Mnesncial controls pver finanial
repting Included sliegining an ungerstanding of intecnal financial coneols aver finenglal reporting, assessing the plsk
A matetial weakness exists, ang testing and evsluating the design and operating effectiveness af internal conpml
wdd o Kb aseeused sk, The procedures setected depend an the auditors judgment, imcluding the gssossmeant of the
risks nf materlal misstotement of thi Ingd AS Firsnsial Statements, whether cue 1o frayd oF érnr,

We ballave that the avdit evidence we have obtained s sufficient and appropriate L) provide & basls for aur audit
apinlan an the Campany’s internal financial conleals system over financial reparilng,

Meaniog of Internal Financtal Controls over Finoncipl Reporting

A company's intermsl fnancist conteol over financlal repoodng s o process designed to provide reasonsble assuranoe
regarding the rebabliity of finanglal reporting and the prepsration of financlsd statements for axlernal purposes in
gueoidarice with generally scgepled accounting principles. A company's Interngl Tinanclal control over Hnanclal
repurting Wsludes those polictes and progedures that

(V) pertain o the malntenance of reeards that, In reasonable detall, accuraiely and Fajry relfect the ranssetions sni
tspasitiong of the assets af the company;

(RY provide ressonabie assurance LBl bransactions are cecorded as aecessary Lo germil preparatlon of finanscial
staberments In acoordance with generally aeeepted sceounting pringlples, andg thal recelpts and expenditures of
the company arg belng made ony in aceardance with autharlzations of managedent and directons of the
cOmpany: and

(%) provide reasonable assurancs fegarding preventlon or timely detection of unauthazed acquisition, vsg, er

disprsition of the sompany's sssets thar ocould have 3 material gffact on the financial statements,
Inherent Limitatipns of Internal Financlsl Controls over Einancial Reporting

Hecause af the Inherent Umitations of internst Dndnclal controls gver Ananctal ceporting, nctuding the possibityy of
colluslon ac imprepar management overide of concrols, maleslal misstatemaents due Lo eirr o fraud may asour gng no
be deteaied. Also, projections of any evalymion of the inteingt Boancls) contrels over Ananclsl mporting Lo future
perods are subject Lo the dsk thal the intermal Tinencial control over finanglal reporting may becames inadequale
because of chanpes In conditlens, or that the degree of comptisnoe with the pollcdey or progeduees may deteriofg,
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Opinlon

In our apision, the Compary has, in sl maieral respects, an adequate intenal Heancial contrls system over finanaglsl
reperting and such Internsl foangigl controls over financial reporting were osperating effectlvely as at 31" Margh, 2018,
Based fn the internal conto! over financlal reporting erltecla estabilished by the Gompany consldaring the sssentlal
pamponents of internal eontral stated In the Guidance Note on Aot of Interngt Finsnclal Contists Over Finaneis
Repertng ssued by the insticutg of Charered Accountants af fndia,

For SHAH DHANDHARIA B CO,
Ghastered Acoountanty

Firm Registration Mo, 1TRYO7W

Plage @ Ahrmedalag

Date (10/05/2018 Provin Dhandharla
Partogr

Membarshin Mo, 115490
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