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iv) Significant adjustments made in the financial statements arising out of audit 

findings; 

 

v) Compliance with listing and other legal requirements relating to financial 

statements; 

 

vi) Disclosure of any related party transactions; and  

 

vii) Qualifications/ modified opinions in the draft audit report. 

 

e) Reviewing, the quarterly financial statements with the management before 

submission to the Board for approval; 

 

f) Reviewing, with the management, the statement of uses/ application of funds raised 

through an issue (public issue, rights issue, preferential issue, etc.), the statement of 

funds utilized for purposes other than those stated in the offer document/ prospectus/ 

notice and the report submitted by the monitoring agency monitoring the utilisation 

of proceeds of a public or rights issue, and making appropriate recommendations to 

the Board to take up steps in this matter;  

 

g) Review and monitor the auditor's independence and performance, and effectiveness 

of audit process; 

 

h) Approval or any subsequent modification of transactions of our Company with 

related parties; 

 

i) Scrutiny of inter-corporate loans and investments;  

 

j) Valuation of undertakings or assets of our Company, wherever it is necessary;  

 

k) Evaluation of internal financial controls and risk management systems;  

 

l) Monitoring the end use of funds raised through public offers and related matters, if 

any;  

 

m) Reviewing, with the management, performance of statutory and internal auditors, 

adequacy of the internal control systems;  

 

n) Reviewing the adequacy of internal audit function, if any, including the structure of 

the internal audit department, staffing and seniority of the official heading the 

department, reporting structure coverage and frequency of internal audit;  

 

o) Discussion with internal auditors of any significant findings and follow up there on; 

 

p) Reviewing the findings of any internal investigations by the internal auditors into 

matters where there is suspected fraud or irregularity or a failure of internal control 

systems of a material nature and reporting the matter to the Board;  

 

q) Discussion with statutory auditors before the commencement of the audit, about the 

nature and scope of audit as well as post-audit discussion to ascertain any area of 

concern; 

 

r) The Audit Committee may call for the comments of the auditors about internal 

control systems, the scope of audit, including the observations of the auditors and 

review of financial statement before their submission to the Board and may also 

discuss any related issues with the internal and statutory auditors and the 

management of the company; 

 



 

Information Memorandum 

Dated: November 08, 2017 

 

 

 

100 

s) To look into the reasons for substantial defaults in the payment to the depositors, 

debenture holders, shareholders (in case of non-payment of declared dividends) and 

creditors;  

 

t) To establish and review the functioning of the whistle blower mechanism;  

 

u) Approval of appointment of the chief financial officer after assessing the 

qualifications, experience and background, etc. of the candidate;  

 

v) Related Party Transactions: 

 

i) all related party transactions shall require prior approval of the Audit 

Committee.  

 

ii) the Audit Committee may grant omnibus approval for related party 

transactions proposed to be entered into by the Company subject to the 

following conditions, namely: 

 

1 the criteria for granting the omnibus approval shall be specified 

which shall be in line with the Company’s policy on related party 

transactions and such approval shall be the based on the factors 

namely repetitiveness of the transactions (in past or in future) and 

the justification for the need of omnibus approval; 

 

2 the Audit Committee shall satisfy itself on the need for omnibus 

approval for transactions of repetitive nature and that such approval 

is in the interest of the Company; 

 

3 such omnibus approval shall not be made for transactions in respect 

of selling or disposing of the undertaking of the Company. 

 

iii) the omnibus approval shall specify: 

 

1 the name(s) of the related party, nature of transaction, period of 

transaction, maximum value of transactions that shall be entered 

into and the value of transactions, in aggregate, which can be 

allowed under the omnibus route in a year; 

 

2 the extent and manner of disclosures to be made to the Audit 

Committee at the time of seeking omnibus approval; 

 

3 the indicative base price or current contracted price and the formula 

for variation in the price if any; 

 

4 such other conditions as the Audit Committee may deem fit. 

 

Provided that where the need for related party transaction cannot be 

foreseen and aforesaid details are not available, committee may grant 

omnibus approval for such transactions subject to their value not exceeding 

Rs. 1 crore per transaction; 

 

iv) the Audit Committee shall review, at least on a quarterly basis, the details of 

related party transactions entered into by the Company pursuant to each of 

the omnibus approvals given; 

 

v) such omnibus approvals shall be valid for a period not exceeding one (1) 

financial year and shall require fresh approvals after the expiry of such 

financial year; 



 

Information Memorandum 

Dated: November 08, 2017 

 

 

 

101 

 

vi) however such prior and omnibus approval shall not be required in case of 

the transactions entered into between the company and its wholly owned 

subsidiary/ subsidiaries whose accounts are consolidated with the company 

and placed before the shareholders at the general meeting for approval. 

 

w) Review of: 

 

i) management discussion and analysis of financial condition and results of 

operations; 

 

ii) statement of significant related party transactions (as defined by the audit 

committee), submitted by management;  

 

iii) management letters / letters of internal control weaknesses issued by the 

statutory auditors; 

 

iv) internal audit reports relating to internal control weaknesses; 

 

v) the appointment, removal and terms of remuneration of the chief internal 

auditor shall be subject to review by the audit committee;  

 

vi) statement of deviations including:  

 

1 quarterly statement of deviation(s) including report of monitoring 

agency, if applicable, submitted to stock exchange(s) in terms of 

Regulation 32(1) of the Listing Regulations;  

 

2 annual statement of funds utilized for purposes other than those 

stated in the offer document/prospectus/notice in terms of 

Regulation 32(7) of the Listing Regulations; 

 

x) The Audit Committee shall have authority to investigate into any matter in relation to 

the items specified above and for this purpose shall have power to obtain professional 

advice from external sources and have full access to information contained in the 

records of the company; 

 

y) Carrying out any other terms of reference as may be decided by the Board or 

specified/ provided under the CA 2013 or the Listing Regulations or by any other 

regulatory authority. 

 

2. Nomination and Remuneration Committee  

 

The members of the nomination and remuneration committee are: 

 

Name of the member Designation 

Mr. Krishna Visvanath Iyer Chairman 

Mr. Mohan Radhakrishnan Member 

Dr. Archana Niranjan Hingorani Member 

 

The nomination and remuneration committee was constituted by a resolution of our Board 

dated March 31, 2017 and was re-constituted on June 07, 2017 by passing a circular 

resolution. The scope and function of the nomination and Remuneration committee is in 

accordance with Section 178 of the CA 2013. The terms of reference of the nomination and 

remuneration committee are as follows: 

 

a) Formulation of criteria for evaluation of performance of independent directors and 

the board of directors;  
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b) Formulate the criteria for determining qualifications, positive attributes and 

independence of a director and recommend to the Board a policy, relating to the 

remuneration for the directors, key managerial personnel and other employees and 

while formulating this policy ensure that: 

 

i) Level and composition of remuneration is reasonable and sufficient to 

attract, retain and motivate directors of the quality required to run our 

Company successfully;  

 

ii) Relationship of remuneration to performance is clear and meets appropriate 

performance benchmarks; 

 

iii) Remuneration to directors, key managerial personnel and senior 

management involves a balance between fixed and incentive pay reflecting 

short and long-term performance objectives appropriate to the working of 

our Company and its goals and ensure that the policy is disclosed in the 

Board's report. 

 

c) Identify persons who are qualified to become directors and who may be appointed in 

senior management in accordance with the criteria laid down, recommend to the 

Board their appointment and removal and shall carry out evaluation of every 

director‘s performance; 

 

d) Whether to extend or continue the term of appointment of the independent director, 

on the basis of the report of performance evaluation of independent directors; 

 

e) Devising a policy on diversity of the board of directors. 

 

3. Stakeholders Relationship Committee 

 

The members of the stakeholders relationship committee are:  

 

Name of the member Designation 

Mr. Narendra Jain Chairman 

Dr. Archana Niranjan Hingorani Member 

Mr. Prakarsh Gagdani Member 

 

The stakeholders relationship committee was constituted by a resolution of our Board dated 

October 13, 2017. The scope and function of the stakeholders relationship committee is in 

accordance with Section 178 of the CA 2013 and Regulation 20 of the Listing Regulations. 

The terms of reference of the stakeholders relationship committee are as follows: 

 

a) To consider and resolve stakeholders and investors grievances; 

 

b) It shall consider and resolve the grievances of the security holders of the Company 

including complaints related to transfer of shares, non-receipt of annual report and 

non-receipt of declared dividends; 

 

c) To approve allotment of shares, debentures and other securities as per the authority 

conferred to the Stakeholders Relationship Committee by the Board of Directors, 

from time to time; 

 

d) To approve/ authorize the officers of the Company to approve requests for transfer, 

transposition, deletion, consolidation, sub-division, change of name/address etc. in 

respect of shares, debentures and securities received by the Company; 

 

e) To review or address the complaints received by the Company from investors, SEBI, 
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the Stock Exchanges, Ministry of Corporate Affairs, etc. and the action taken for 

redressal of the same and to suggest resolution of long pending complaints; 

 

f) To approve and ratify the action taken by the authorized officers of the Company in 

compliance investors for issues of duplicate/replacement/consolidation/sub-division 

and other purposes for the shares, debentures and securities of the Company; 

 

g) To monitor and expedite the status and process of dematerialsation and 

dematerialization of shares, debentures and securities of the Company;  

 

h) To give directions for monitoring the stock of blank stationery and for printing of 

stationery required by the secretarial department of the Company, from time to time, 

for issuance of share certificates, debenture certificates, allotment letters, warrants, 

pay orders, cheques and other related stationary;  

 

i) To review the status of unpaid dividend, interest and undelivered share certificates 

and measures taken by the Company to resolve or reduce them;  

 

j) To ensure compliance of transfer of unpaid dividend and shares to investor education 

and protection fund on or before due date;  

 

k) To monitor the progress of release of unpaid dividend and process of dissemination 

of these records in accordance with the prescribed guidelines, rules and regulations;  

 

l) To review the results of any investigation or audit conducted by any statutory 

authority; 

 

m) Review the effectiveness of the system for monitoring compliance with laws and 

regulations; 

 

n) Review the mechanism of handling investor’s complaints and the status of any 

pending complaints which remain unresolved or unattended; 

 

o) Any significant or important matters affecting the interest of the Company. 
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Management Organization Chart 
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Key Management Personnel 

 

The details of the Key Management Personnel as on the date of this Information Memorandum are as 

follows: 

 

Mr. Prakarsh Gagdani, aged 36 years, is a Whole-Time Director of our Company. For further details 

in relation to Mr. Prakarsh Gagdani, see section titled “Our Management –Brief Biographies of 

Directors” on page 94 of this Information Memorandum. 

 

Mr. Santosh Jayaram, aged 29 years, is the Sales Head of our Company. He holds a B. Tech degree 

from NMIS University, Mumbai and a master degree in business management from NMIS University, 

Mumbai. He has been associated with our Company since two (2) years and has about seven (7) years 

of experience in area of business process re-engineering, digitisation, product development, mobile 

application development and user experience management. In the past, he has been associated with 

IIFL Group. He handles sales operations functions in our Company. The gross remuneration paid to 

him during Fiscal 2017 was Rs. 12.88 lakhs. 

 

Mr. Beejish Pillai, aged 37 years, is the Operations’ Head of our Company. He holds a B.Com degree 

from Kerala University and has completed his master in business management from Institute for 

Technology and Management, Warangal, Telangana. He has been associated with our Company since 

last two (2) years and has thirteen (13) years of experience in the field of capital markets business, 

broking and wealth management operations, product and process design, process automation, customer 

service functions. In the past, he has been associated with Yes Securities India Limited, Fullerton 

Securities Limited and Citi Group. He handles operations and risk management functions in our 

Company. The gross remuneration paid to him during Fiscal 2017 was Rs. 15.60 lakhs. 

 

Mr. Sunder Ram, aged 34 years, is the Product Head of our Company He holds a degree in statistics 

and computer applications from Mumbai University and also has done part-time master of computer 

applications from Indira Gandhi Open University, New Delhi. He has been associated with our 

Company since last ten (10) months and has fifteen (15) years of experience in product management 

and deliveries. In past, he was associated with Angel Broking, Financial Technologies Limited and 

Stock Holding Limited. His area of expertise is web solutions and has business processes and 

engineered product solutions in the online trading and mobile platforms, wealth management and back-

office products. He handles product development function in our Company. The gross remuneration 

paid to him during Fiscal 2017 was Rs. 5.43 lakhs. 

 

Ms Ankita Lakhotia, aged 31 years, is the Chief Financial Officer of our Company. She holds a 

M.Com degree, from University of Kota and is a qualified chartered accountant. She has been 

associated with our Company since last six (6) months and has seven (7) years of experience in the 

field of accounts and finance. In the past, she was associated with Jindal Power Limited and with 

Bharti Airtel Limited. She handles finance and accounts functions in our Company. The gross 

remuneration paid to her during Fiscal 2017 was Rs. 1.02 lakhs. 

 

Mr. Harshit Choudhary, aged 27 years, is the Company Secretary of our Company. He holds B.Com 

degree from Mumbai University, and is a qualified company secretary from Institute of Company 

secretaries of India. He has been associated with IIFL group since 2015 and has three (3) years of 

experience in the field of secretarial, legal and compliance. In the past, he was associated with Next 

Mediaworks Limited. He handles secretarial, legal and compliance functions in our Company. The 

gross remuneration paid to him during Fiscal 2017 was nil. 

 

None of our Key Management Personnel are related to each other. 

 

All our Key Management Personnel are the permanent employees of our Company. 

 

There is no arrangement or understanding with the major Shareholders, customers, suppliers or others, 

pursuant to which any of our Key Management Personnel were appointed. 
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Shareholding of Key Management Personnel 

 

None of our Key Management Personnel hold any Equity Shares in the Company. 

 

Bonus or profit sharing plan of the Key Management Personnel 

 

None of the Key Management Personnel are party to any bonus or profit sharing plan of our Company, 

except for Mr. Prakarsh Gagdani who may be entitled to bonus in accordance with the terms of his 

employment. 

 

Interests of Key Management Personnel 

 

None of the Key Management Personnel have any interest in our Company other than to the extent of 

the remuneration or benefits to which they are entitled to as per their terms of appointment and 

reimbursement of expenses incurred by them in the ordinary course of business. 

 

None of the Key Management Personnel have been paid any consideration of any nature from our 

Company, other than their remuneration. 

 

No loans have been availed of by the Key Management Personnel from our Company. 

 

Changes in our Key Management Personnel 

 

The changes in our Key Management Personnel in the last three (3) years are as follows: 

 

Name Date of change Reason for change 

Mr. Beejish Pillai October 26, 2015 Appointed as Operation and Risk 

Head 

Mr. Sunder Ram December 17, 2015 Appointment as Product’s Head 

Mr. Vishal Rana December 22, 2015 Resigned as Whole-Time Director 

Mr. Prakarsh Gagdani December 22, 2015 Appointed as Whole-Time Director 

Mr. Santosh Jayaram December 22, 2015 Appointed as Sales’ Head 

Mr. Jayesh Sharma February 15, 2017 Appointed as Company Secretary 

Ms. Ankita Lakhotia March 31, 2017 Appointed as Chief Financial 

Officer 

Mr. Jayesh Sharma October 13, 2017 Resigned as Company Secretary 

Mr. Harshit Choudhary October 13, 2017 Appointed as Company Secretary 

 

Payment or Benefit to officers of our Company 

 

Except as disclosed in this Information Memorandum, no non-salary amount or benefit has been paid 

or given or is intended to be paid or given to any of our Company’s employees including the Key 

Management Personnel and our Directors within two (2) preceding years. 

 

  



 

Information Memorandum 

Dated: November 08, 2017 

 

 

 

107 

4.6 OUR PROMOTERS AND PROMOTER GROUP 

 

Mr. Nirmal Bhanwarlal Jain and Mr. Venkataraman Rajamani are the Promoters of our Company. 

 

 

 
 

Mr. Nirmal Bhanwarlal Jain 

 

Mr. Nirmal Bhanwarlal Jain, aged 51 years, is a Promoter of our 

Company. He holds a post graduate diploma in management from 

Indian Institute of Management, Ahmedabad. He is a rank holder 

chartered accountant and a cost accountant. He has about twenty 

eight (28) years of experience in the financial services and other 

sectors. He is the founder and chairman of IIFL Holdings Limited. 

He founded Probity Research and Services Limited (later renamed 

to IIFL Holdings Limited) in the year 1995. He has been 

instrumental in steering the IIFL Group into various financial 

sector activities. In the past, he was associated with Hindustan 

Lever Limited where he handled commodities exports business. He 

has been conferred with various awards including ‘Entrepreneur of 

the Year’ award at the Franchise Awards, 2012 and ‘Pride of India 

Gold Medal’ by the NRI Institute in year 2009. 

 

Other than, IIFL Holdings Limited, Sunder Bhawar Holiday 

Homes Private Limited, India Infoline Housing Finance Limited, 

IIFL Wealth Management Limited, India Infoline Finance Limited, 

Ardent Impex Private Limited, Orpheus Trading Private Limited, 

and Sunder Bhawar Ventures Private Limited, he is not involved in 

any other ventures. 

 

The voter identification number of Nirmal Bhanwarlal Jain is 

AMD3028164 and his driving license number is MH-02-92-10565. 

 

 

 

Mr. Venkataraman Rajamani 

 

Mr. Venkataraman Rajamani, aged 50 years, is a Promoter of 

our Company. He holds a B. Tech (electronics and electrical 

communications engineering) degree from Indian Institute of 

Technology, Kharagpur and holds a post graduate diploma in 

management from Indian Institute of Management, Bangalore. He 

has an experience of twenty six (26) years in the financial services 

sector. He is the co-promoter and managing director of the IIFL 

Holdings Limited. In the past, he was associated with ICICI 

Limited, including ICICI Securities Limited, their investment 

banking joint venture with J P Morgan of US and Barclays – BZW, 

and G E Capital Services India Limited. 

 

Other than, IIFL Holdings Limited, India Infoline Housing Finance 

Limited, Samasta Microfinance Limited, IIFL Wealth Management 

Limited, India Infoline Finance Limited, India Infoline Insurance 

Brokers Limited, India Infoline Commodities Limited and Orpheus 

Trading Private Limited, he is not involved in any other ventures. 

 

The voter identification number of Mr. Venkataraman Rajamani is 

SHA1673714 and his driving license number is MH-02-

19960019154. 
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Interests of Promoters 

 

Our Promoters are interested in our Company to the extent that they promote our Company, to the 

extent of their shareholding in our Company and the dividends payable, if any, and any other 

distributions in respect of the Equity Shares held by them. For details of our Promoters’ shareholding in 

our Company, please see section titled “Capital Structure” on page 29 of this Information 

Memorandum. 

 

Interest of Promoters in property of our Company 

 

None of our Promoters are interested in the properties acquired or proposed to be acquired by our 

Company in the past two (2) years before filing of the Information Memorandum., or in any transaction 

by our Company for acquisition of land, construction of building or supply of machinery. 

 

Business Interest 

 

Our Promoters are interested in our Company to the extent of their shareholding in our Company. For 

details of our Promoters’ shareholding in our Company, please see section titled “Capital Structure” on 

page 29 of this Information Memorandum. Further, our Promoters are directors in some of our Group 

Companies which are involved in the same line of business as our Company. We shall adopt necessary 

procedures and practices as permitted by law to address any conflict situations, as and when they arise. 

For further details, please see sections titled “Our Group Companies” and “Related Party 

Transactions” on pages 111 and 123 of this Information Memorandum, respectively. 

 

Except the details of other ventures of our Promoters as set out above, none of our Promoters are 

interested as members of a firm or company. Further, no sum has been paid, or agreed to be paid to 

them or to such firm or company, in cash or shares or otherwise by any person either to induce him/ her 

to become, or to qualify him/ her as, a director, or otherwise, for services rendered by them or by such 

promoter(s) or by firm or company, in connection with the promotion or formation of our Company. 

 

Related Party Transactions 

 

For details of related party transactions entered into by our Company with our Promoters and Group 

Companies during the last financial year, the nature of transactions and the cumulative value of 

transactions, see “Related Party Transactions” on page 123 of this Information Memorandum. 

 

Interest of Promoters in Sales and Purchases 
 

Other than as disclosed in “Related Party Transactions” on page 123 of this Information 

Memorandum, there are no sales/ purchases between our Company and our Promoter Group, Group 

Companies and our associate companies when such sales or purchases exceed in value the aggregate of 

ten percent (10%) of the total sales or purchases of our Company or any business interest between our 

Company, our Promoter Group, Entities and the associate companies as on the date of the last financial 

statements. 

 

Payment or Benefits to Promoters or Promoter Group 

 

Except as stated above, and otherwise as disclosed in the section titled "Related Party Transactions" on 

page 123 of this Information Memorandum, there has been no payment or benefit provided to our 

Promoters or Promoter Group by our Company during the two (2) years preceding the date of the 

Information Memorandum, nor is there any intention to pay or give any benefit to our Promoters or 

Promoter Group. 

 

Except as stated in “Related Party Transactions” on page 123 of this Information Memorandum, our 

Company has not entered into any contract, agreements or arrangements during the preceding two (2) 

years from the date of this Information Memorandum or proposes to enter into any such contract in 

which our Promoters are directly or indirectly interested and no payments have been made to them in 

respect of the contracts, agreements or arrangements which are proposed to be made with. 
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Litigation involving our Promoters 
 

For details of legal and regulatory proceedings involving our Promoters, please see sections titled 

“Outstanding Litigation and Material Developments – Litigation involving our Promoters” on page 

238 of this Information Memorandum.  

 

Confirmations 

 

Our Promoters, relatives of our Promoters and members of our Promoter Group have not been declared 

as wilful defaulters by any bank or financial institution or consortium thereof in accordance with the 

guidelines on wilful defaulters issued by the RBI and there are no violations of securities laws 

committed by our Promoters in the past and no proceedings for violation of securities laws are pending 

against them. 

 

Our Promoters and members of our Promoter Group have not been debarred from accessing or 

operating in capital markets or restrained from buying, selling or dealing in securities under any order 

or direction passed by SEBI or any other regulatory or governmental authority. 

 

There is no litigation or legal action pending or taken by any ministry, department of the Government 

or statutory authority during the last five (5) years preceding the date of this Information Memorandum 

against our Promoters. 

 

Our Promoters are not and have never been a promoter, director or person in control of any other 

company which is debarred from accessing or operating in capital markets under any order or direction 

passed by SEBI or any other regulatory or governmental authority or which is a wilful defaulter as 

categorized by any bank or financial institution or consortium thereof in accordance with the guidelines 

on wilful defaulters issued by the RBI. 

 

Our Promoters are not interested in any other entity which holds any intellectual property rights that are 

used by our Company. 

 

Our Promoters are not related to any of the sundry debtors of our Company. 

 

Companies and firms with which our Promoters have disassociated in the last three (3) years 

 

Our Promoters have not disassociated themselves from any company and/ or firms during the 

preceding three (3) years. 

 

Change in the Management and Control of our Company 

 

Our Company was incorporated on July 10, 2007, and was originally promoted by IIFL Holdings 

Limited as its wholly owned subsidiary Pursuant to the Scheme of Arrangement, with effect from the 

Effective Date, the entire shareholding of our erstwhile promoter i.e., IIFL Holdings Limited, in our 

Company was vested and transferred to the shareholders of IIFL Holdings Limited. Pursuant to such 

transfer, Mr. Nirmal Bhanwarlal Jain and Mr. Venkataraman Rajamani became our Promoters with the 

Promoter Group as detailed below under title “Promoter Group” on Page no.110 of this Information 

Memorandum. For further details, please see the note in section titled “Capital Structure – The top ten 

(10) shareholders of our Company as on date of filing this Information Memorandum” on page 40 of 

this Information Memorandum 

 

Guarantees 

 

Our Promoters and their immediate relatives have not given any loan to our Company, secured or 

unsecured, as on date of this Information Memorandum. Further, our Promoters have not given any 

guarantee to a third party with respect to loans, secured or unsecured, availed by our Company as on 

date of this Information Memorandum. 
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Promoter Group 

 

The names of the persons and entities constituting the Promoter Group of our Company in terms of 

Regulation 2(I)(zb) of the ICDR Regulations are set out below: 

 

1. Natural persons who are part of the Promoter Group 

 

The natural persons who are part of the Promoter Group (due to their relationship with out 

Promoters), other than our Promoters, are as follows: 

 

Name of the Promoter Name of the relative 

Relationship with the 

Promoter 

Mr. Nirmal Bhanwarlal Jain Ms. Madhu Nirmal Jain Spouse 

Mr. Venkataraman Rajamani Ms. Aditi Athavankar Spouse 

 

2. Entities forming part of the Promoter Group 

 

 Ardent Impex Private Limited 

 

 Orpheus Trading Private Limited 

 

 Ms. Aditi Avinash Athavankar (in her capacity as a trustee of Kalki Family Private 

Trust) 
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4.7 OUR GROUP COMPANIES 

 

As per the ICDR Regulations, for the purpose of identification of Group Companies, our Company has 

considered companies covered under the applicable accounting standards i.e., Accounting Standard 18 

issued by the Institute of Chartered Accountants of India (“AS 18”) in the Financial Statements. 

 

Set forth below are our Group Companies as on the date of this Information Memorandum: 

 

1. IIFL Holdings Limited 

 

2. India Infoline Finance Limited 

 

3. IIFL Wealth Management Limited 

 

4. India Infoline Housing Finance Limited 

 

5. IIFL Wealth Finance Limited 

 

6. IIFL Facilities Services Limited 

 

7. India Infoline Limited 

 

8. Samasta Microfinance Limited 

 

9. IIFL Management Services Limited 

 

10. India Infoline Insurance Brokers Limited 

 

11. India Infoline Media & Research Services Limited 

 

12. India Infoline Commodities Limited 

 

13. IIFL Trustee Limited 

 

14. IIFL Asset Management Limited 

 

15. IIFL Alternate Asset Advisors Limited 

 

16. IIFL Distribution Services Limited 

 

17. IIFL Investment Adviser and Trustee Services Ltd 

 

18. IIFL Private Wealth Hong Kong Limited 

 

19. IIFL Private Wealth Management (Dubai) Limited 

 

20. IIFL Inc 

 

21. IIFL Wealth (UK) Limited 

 

22. IIFL Private Wealth (Suisse) SA 

 

23. IIFL Capital Inc. 

 

24. IIFL Asset Management (Mauritius) Limited 

 

25. IIFL (Asia) Pte Limited 
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26. IIFL Capital Pte Limited 

 

27. IIFL Securities Pte Limited 

 

28. IIFL Asset Reconstruction Limited 

 

29. Ayusha Dairy Private Limited 

 

30. India Infoline Foundation 

 

A. Top five Group Companies 

 

As on date of this Information Memorandum, amongst our Group Companies, the equity 

shares of only one Group Company are listed on the Stock Exchanges. Set forth below are the 

details of our listed Group Company and other four Group Companies based on turnover. 

 

1. IIFL Holdings Limited 

 

Corporate information 

 

IIFL Holdings Limited (“IHL”) was originally incorporated as a private limited 

company under the provisions of the CA 1956 on October 18, 1995 as Probity 

Research and Services Private Limited. On April 28, 2000, IHL was converted into a 

public limited company and its name was changed to Probity Research and Services 

Limited. Further, pursuant to the issuance of fresh certificate of incorporation, the 

name of IHL was changed to India Infoline.com Limited on July 23, 2000. Further, 

the name of IHL was changed to India Infoline Limited pursuant to the issuance of 

fresh certificate of incorporation on March 23, 2001. Subsequently, pursuant to the 

issuance of fresh certificate of incorporation on February 18, 2014, the name of IHL 

was changed to its present name. The registered office of IHL is situated at IIFL 

House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, 

Wagle East, Thane – 400 604, Maharashtra. 

 

The CIN of IHL is L74999MH1995PLC093797. IHL is registered with SEBI as a 

merchant banker and investment adviser and is engaged in the business of wealth 

management, financing, investment banking, capital markets and insurance and 

financial products distribution etc. through its various subsidiaries. 

 

On October 16, 2015, the FIH Mauritius Investments Ltd (“Acquirer”) and HWIC 

Asia Fund (Class A Shares), I Investments Limited and FIH Private Investments Ltd 

(“Persons Acting in Concert” or “PACs”) made an open offer to the shareholders of 

IIFL Holdings Limited pursuant to acquisition of up to 26% of the post offer equity 

share capital of IIFL Holdings Limited. In relation to the open offer, the Acquirer and 

the PACs gave an undertaking to SEBI, inter alia, stating that: (i) they will not 

exercise voting rights on resolutions placed before equity shareholders of IIFL 

Holdings Limited in relation to such number of equity shares held by them that 

represent more than 25% of the paid up equity share capital of IIFL Holdings Limited 

at the time of voting on the relevant resolution; and (ii) they will not acquire 

additional equity shares of IIFL Holdings Limited to exceed the 39.97%, including 

by way of a creeping acquisition of upto 5% of the equity share capital under 

Regulation 3(2) of the Takeover Regulations unless the Acquirer and PAC make an 

open offer or obtain the prior consent of SEBI for such acquisition. Further, the 

Acquirer and the PACs clarified that they are financial investors and do not intend to 

acquire control of IIFL Holdings Limited and appoint any additional directors on the 

board of directors of IIFL Holdings Limited and IIFL Holdings Limited will continue 

its business operations under its present management as it has done in the past, and 

the acquisition of the equity shares will not have any repercussions on the 

employment and IIFL Holdings Limited’s place of business. 
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Interest of our Promoters 

 

As on September 30, 2017, our Promoters i.e., Mr. Nirmal Bhanwarlal Jain and Mr. 

Venkataraman Rajamani, hold 5,12,52,000 and 1,09,09,432 equity shares of IHL, 

respectively, amounting to 16.09% and 3.42% of the equity share capital of IHL, 

respectively. Further, Mr. Nirmal Bhanwarlal Jain is the executive chairman of IHL 

and Mr. Venkataraman Rajamani is the managing director of IHL. 

 

Financial Information 

 

The following information has been derived from the audited standalone financial 

statements of IHL for the last three (3) Financial Years: 

 
(Rs. in lakhs except per share values) 

Particulars 
Fiscal 

2017 

Fiscal 

2016 

Fiscal 

2015 

Equity capital 6,358 6,331 6,205 

Reserves and surplus (excluding 

revaluation) 
1,43,591 1,41,258 1,33,802 

Sales/Turnover 19,206 21,141 10,904 

Profit/(Loss) after tax 15,678 17,198 9,822 

Earnings per share (Rs.) (Basic) 4.94 5.49 3.24 

Earnings per share (Rs.) (Diluted) 4.92 5.46 3.15 

Net asset value per share (Rs.) 47.17 46.63 45.13 

 

Significant notes by auditors 

 

There are no significant notes of the auditors for the last three (3) Financial Years. 

 

Share price information 

 

The equity shares of IHL are listed on NSE and BSE.  

 

The details of the highest and the lowest prices on NSE during the preceding six (6) 

months are as follows: 

 

Month 

Month 

High 

Month 

Low 

April, 2017 514.60 393.65 

May, 2017 524.80 441.25 

June, 2017 630.00 494.55 

July, 2017 619.90 507.25 

August, 2017 642.70 555.00 

September, 2017 740.00 586.05 
(Source: www.nseindia.com) 

 

The details of the highest and the lowest prices on BSE during the preceding six (6) 

months are as follows: 

 

Month 

Month 

High 

Month 

Low 

April, 2017 514.60 393.65 

May, 2017 524.80 441.25 

June, 2017 630.00 494.55 

July, 2017 619.90 507.25 

August, 2017 642.70 555.00 
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Month 

Month 

High 

Month 

Low 

September, 2017 740.00 586.05 
(Source: www.bseindia.com) 

As on September 30, 2017, the closing share price of IHL on NSE was Rs. 607.75/- 

and the market capitalization as per the closing price on NSE was Rs. 1,93,553.52/- 

million. 

As on September 30, 2017, the closing share price of IHL on BSE was Rs. 607.70/ 

and the market capitalization as per the closing price on BSE was Rs. 193537.60/- 

million. 

2. India Infoline Finance Limited 

Corporate information 

India Infoline Finance Limited (“IIFL”) was originally incorporated as a private 

limited company under provisions of the CA 1956 on July 07, 2004 as India Infoline 

Investment Services Private Limited. On July 10, 2007, IIFL was converted into a 

public limited company and its name was changed to India Infoline Investment 

Services Limited. Subsequently, pursuant to the issuance of fresh certificate of 

incorporation on November 18, 2011, the name of IIFL was changed to its present 

name. The registered office of IIFL is situated at 12A - 10, 13th Floor, Parinee 

Crescenzo, C-38 and C-39, Bandra Kurla Complex, Bandra (East), Mumbai – 

400051. The CIN of IIFL is U67120MH2004PLC147365. IIFL is registered with 

RBI as a systemically important non-deposit taking non-banking financial company 

and focuses on mortgage loans, commercial vehicle finance, gold loan, capital market 

finance and healthcare finance. 

Interest of our Promoters 

Our Promoters i.e., Mr. Nirmal Bhanwarlal Jain and Mr. Venkataraman Rajamani, 

hold 4,950 and 5,000 equity shares of IIFL as nominees of IIFL Holdings Limited. 

Further, Mr. Nirmal Bhanwarlal Jain and Mr. Venkataraman Rajamani are the whole-

time directors of IIFL. 

Financial Information 

The following information has been derived from the audited standalone financial 

statements of IIFL for the last three (3) Financial Years: 

(Rs. in lakhs except per share values) 

Particulars 
Fiscal 

2017 

Fiscal 

2016 

Fiscal 

2015 

Equity capital 23716.51 23715.40 23715.40 

Reserves and surplus (excluding 

revaluation) 
295601.18 174725.84 158530.79 

Sales/Turnover 226422.43 219165.24 215870.08 

Profit/(Loss) after tax 34272.80 27173.19 24772.60 

Earnings per share (Rs.) (Basic) 13.9 10.1 10.3 

Earnings per share (Rs.) (Diluted) 12.6 10.1 10.3 

Net asset value per share (Rs.) 115.3 83.3 76.1 

Significant notes by auditors 

There are no significant notes of the auditors for the last three (3) Financial Years. 
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3. India Infoline Housing Finance Limited 

Corporate information 

India Infoline Housing Finance Limited (“IIHFL”) was incorporated on December 

26, 2006 under the provisions of the CA 1956 and has its registered office at 12A-10, 

13
th

 Floor, Parinee Crescenzo, C-38 and C-39, Bandra Kurla Complex, Bandra 

(East), Mumbai– 400051. The CIN of IIHFL is U65993MH2006PLC166475. It is a 

wholly owned subsidiary of IIFL and is registered with National Housing Bank as a 

housing finance company. 

Interest of our Promoters 

Our Promoter i.e., Mr. Nirmal Bhanwarlal Jain, holds 100 equity shares of IIHFL as 

a nominee of IIFL. Further, Mr. Nirmal Bhanwarlal Jain and Mr. Venkataraman 

Rajamani are one of the directors of IIFHL. 

Financial Information 

The following information has been derived from the audited standalone financial 

statements of IIHFL for the last three (3) Financial Years: 

(Rs. in lakhs except per share values) 

Particulars 
Fiscal 

2017 

Fiscal 

2016 

Fiscal 

2015 

Equity capital 1,996.82 1,496.82 1,090.00 

Reserves and surplus (excluding 

revaluation) 
93,353.19 48,296.54 19,214.69 

Sales/Turnover 90,497.54 56,959.69 23,662.78 

Profit/(Loss) after tax 8,355.76 7,205.89 5,350.18 

Earnings per share (Rs.) (Basic) 49.78 52.58 37.93 

Earnings per share (Rs.) (Diluted) 49.78 51.17 37.93 

Net asset value per share (Rs.) 473.34 325.59 175.51 

Significant notes by auditors 

There are no significant notes of the auditors for the last three (3) Financial Years. 

4. India Infoline Limited 

Corporate information 

India Infoline Limited (“IIL”) was originally incorporated as a private limited 

company under the provisions of the CA 1956 on March 21, 1996 as Agri Marketing 

Services India Private Limited. Further, pursuant to the issuance of fresh certificate 

of incorporation, the name of IIL was change to India Infoline.com Distribution 

Company Private Limited on May 08, 2000. On December 02, 2005, India Infoline 

Limited was converted into public limited company and its name was changed to 

India Infoline.com Distribution Company Limited. Further, the name of IIL was 

changed to India Infoline Distribution Company Limited pursuant to the issuance of 

fresh certificate of incorporation on April 13, 2006. Subsequently, pursuant to the 

issuance of fresh certificate of incorporation on February 27, 2014, the name of India 

Infoline Limited was changed to its present name. The registered office of IIL is 

situated at IIFL House, Sun Infotech Park, Road No. 16V, Plot no. B-23, Thane 

Industrial Area, Wagle Estate, Thane- 400604.  

The CIN of IIL is U99999MH1996PLC132983. IIL is a subsidiary of IIFL Holdings 

Limited. IIL is a SEBI registered intermediary which is engaged in the business of 
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providing equity broking services, depository participant services, portfolio 

management services, mutual fund distribution, services relating to research analyst 

and investment adviser. 

 

Interest of our Promoters 

 

Our Promoters i.e., Mr. Nirmal Bhanwarlal Jain and Mr. Venkataraman Rajamani, 

hold 05 and 10 equity shares of IIL, respectively, as nominees of IIFL Wealth 

Management Limited. 

 

Financial Information 

 

The following information has been derived from the audited standalone financial 

statements of IIL for the last three (3) Financial Years: 

 

(in Rs. lakhs except per share values) 

Particulars 
Fiscal 

2017 

Fiscal 

2016 

Fiscal 

2015 

Equity capital 1,690 1,690 1,690 

Reserves and surplus (excluding 

revaluation) 
22,425 18,842 14,762 

Sales/Turnover 50,840 48,192 54,598 

Profit/(Loss) after tax 7,600 4,680 7,105 

Earnings per share (Rs.) (Basic) 44.97 27.69 42.04 

Earnings per share (Rs.) (Diluted) 44.97 27.69 42.04 

Net asset value per share (Rs.) 142.69 121.49 97.35 

 

Significant notes by auditors 

 

There are no significant notes of the auditors for the last three (3) Financial Years. 

 

5. IIFL Wealth Finance Limited 

 

Corporate information 

 

IIFL Wealth Finance Limited (“IWFL”) was originally incorporated on August 31, 

1994 under provisions of the CA, 1956, as Chephis Capital Markets Limited. On 

February 13, 2016, IIFL Wealth Management Limited acquired 100% equity shares 

capital of the IWFL and pursuant to the issuance of the fresh certificate of 

incorporation on March 12, 2016, the name of Chephis Capital Markets Limited was 

changed to its present name. The registered office of IWFL is situated at 6th Floor, 

IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai, 400 013. 

 

The CIN of IWFL is U65990MH1994PLC080646. It is a RBI registered systemically 

important non-deposit accepting non-banking financial company and is primarily 

engaged in the lending/ financing activities and offers broad suite of financial 

products such as loan against securities, loan against property, etc. to corporate and 

high net worth clients. IWFL has also obtained composite corporate agency license 

from Insurance Regulatory and Development Authority of India and is eligible to 

procure business under life, health and general insurance categories. 

 

Interest of our Promoters 

 

Our Promoters i.e., Mr. Nirmal Bhanwarlal Jain and Mr. Venkataraman Rajamani, 

neither directly hold any equity shares nor are directors in IWFL. 
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Financial Information 

 

The following information has been derived from the audited standalone financial 

statements of IWFL for the last three (3) Financial Years: 

 
(in Rs. lakhs except per share values) 

Particulars 
Fiscal 

2017 

Fiscal 

2016 

Fiscal 

2015 

Equity capital 26,244.97 25,211.64 72.75 

Reserves and surplus (excluding 

revaluation) 
80,181.19 64,975.89 30.69 

Sales/Turnover 46,147.19 739.30 14.31 

Profit/(Loss) after tax 10,038.63 174.09 5.06 

Earnings per share (Rs.) (Basic) 3.93 0.98 0.70 

Earnings per share (Rs.) (Diluted) 3.93 0.98 0.70 

Net asset value per share (Rs.) 40.55 35.77 14.22 

 

Significant notes by auditors 

 

There are no significant notes of the auditors for the last 3 Financial Years. 

 

B. Details of Group Companies with negative net worth 
 

As on date of this Information Memorandum, none of our Group Companies have negative 

networth. 

 

C. Details of other Group Companies 

 

Set forth below are details of our other Group Companies, other than the top five (5) Group 

Companies, as on the date of this Information Memorandum: 

 

Sr. 

No. 

Name of the Group 

Company 

Brief description of 

activities 

Interest of our Promoters 

1.  IIFL Wealth 

Management Limited 

IIFL Wealth Management 

Limited is a SEBI registered 

intermediary and carries on 

the business of portfolio and 

wealth management, equity 

broking and depository 

participant 

None of our Promoters 

directly hold any equity 

shares in IIFL Wealth 

Management Limited. 

However, Mr. Nirmal 

Bhanwarlal Jain and Mr. 

Venkataraman Rajamani 

are directors in IIFL Wealth 

Management Limited 

2.  IIFL Facilities 

Services Limited 

IIFL Facilities Services 

Limited provides office 

space to companies in the 

IIFL group 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Facilities Services 

Limited 

3.  Samasta Microfinance 

Limited 

Samasta Microfinance 

Limited carries on the 

business of providing micro 

finance 

None of our Promoters 

directly hold any equity 

shares in the Samasta 

Microfinance Limited. 

However, Mr. 

Venkataraman Rajamani is 

one of the directors of 

Samasta Microfinance 

Limited 

4.  IIFL Management 

Services Limited 

IIFL Management Services 

Limited carries on the 

Mr. Nirmal Bhanwarlal 

Jain and Mr. Venkataraman 
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Sr. 

No. 

Name of the Group 

Company 

Brief description of 

activities 

Interest of our Promoters 

business of real estate 

advisory services 

Rajamani hold 100 equity 

shares each of IIFL 

Management Services 

Limited as a nominee of 

IIFL Holdings Limited. 

None of our Promoters are 

directors in IIFL 

Management Services 

Limited 

5.  India Infoline 

Insurance Brokers 

Limited 

India Infoline Insurance 

Brokers Limited carries on 

the business of insurance 

broking and is registered 

with Insurance Regulatory 

and Development Authority 

of India. 

Mr. Nirmal Bhanwarlal 

Jain and Mr. Venkataraman 

Rajamani hold 100 equity 

shares each of India 

Infoline Insurance Brokers 

Limited as a nominee of 

IIFL Holdings Limited. 

Also, Mr. Venkataraman 

Rajamani is one of the 

directors of India Infoline 

Insurance Brokers Limited 

6.  India Infoline Media 

& Research Services 

Limited 

India Infoline Media and 

Research Services Limited 

carries on the business of 

designing and developing 

websites, web portals, 

software and internet based 

services 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

India Infoline Media and 

Research Services Limited 

7.  India Infoline 

Commodities Limited 

India Infoline Commodities 

Limited carries on the 

business of commodities 

broking 

Mr. Nirmal Bhanwarlal 

Jain holds 4,950 equity 

shares of India Infoline 

Commodities Limited as a 

nominee of IIFL Holdings 

Limited and Mr. 

Venkataraman Rajamani 

holds 5,000 equity shares of 

India Infoline Commodities 

Limited as a nominee of 

IIFL Holdings Limited 

Also, Mr. Venkataraman 

Rajamani is one of the 

directors of India Infoline 

Commodities Limited 

8.  IIFL Trustee Limited IIFL Trustee Limited acts as 

trustee to IIFL Mutual 

Funds and alternative 

investment funds 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Trustee Limited. 

9.  IIFL Asset 

Management Limited 

IIFL Asset Management 

Company Limited is a SEBI 

registered asset management 

company 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Asset Management 

Limited 

10.  IIFL Alternate Asset 

Advisors Limited 

IIFL Alternate Asset 

Advisors Limited acts as 

investment manager to 

schemes of alternative 

investment funds 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Alternate Asset 

Advisors Limited  
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Sr. 

No. 

Name of the Group 

Company 

Brief description of 

activities 

Interest of our Promoters 

11.  IIFL Distribution 

Services Limited 

IIFL Distribution Services 

Limited carries on the 

business of distribution of 

financial products and is 

registered with AMFI 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Distribution Services 

Limited  

12.  IIFL Investment 

Adviser and Trustee 

Services Ltd 

IIFL Investment Advisors 

and Trustee Services 

Limited carries on the 

business of providing trustee 

services and is registered 

with SEBI as an investment 

adviser 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Investment Adviser 

and Trustee Services 

Limited 

13.  IIFL Private Wealth 

Hong Kong Limited 

IIFL Private Wealth Hong 

Kong Limited carries on the 

business of advising and 

dealing in securities 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Private Wealth Hong 

Kong Limited 

14.  IIFL Private Wealth 

Management (Dubai) 

Limited 

IIFL Private Wealth 

Management (Dubai) 

Limited carries on the 

business of distribution of 

financial products 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Private Wealth 

Management (Dubai) 

Limited 

15.  IIFL Inc IIFL Inc has applied for the 

broker-dealer registration 

with Securities and 

Exchange Commission, 

United States and is 

awaiting approval in relation 

to the same. 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Inc 

16.  IIFL Wealth (UK) 

Limited 

IIFL Wealth (UK) Limited 

carries on the business of 

distribution of financial 

products 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Wealth (UK) Limited 

17.  IIFL Private Wealth 

(Suisse) SA 

IIFL Private Wealth (Suisse) 

SA carries on the business 

of providing investment 

advisory services and 

distribution of financial 

products 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Private Wealth 

(Suisse) SA 

18.  IIFL Capital Inc. IIFL Capital Inc. is a 

registered as a broker dealer 

with Financial Industry 

Regulatory Authority and 

Securities and Exchange 

Commission, United States 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Capital Inc 

19.  IIFL Asset 

Management 

(Mauritius) Limited 

IIFL Asset Management 

(Mauritius) Limited is 

registered as an investment 

advisor with Financial 

Service Commission, 

Mauritius, acts as 

investment manager, it is 

engaged in the business of 

distribution of financial 

products and is registered 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Asset Management 

(Mauritius) Limited 
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Sr. 

No. 

Name of the Group 

Company 

Brief description of 

activities 

Interest of our Promoters 

with SEBI as a foreign 

portfolio investor 

20.  IIFL (Asia) Pte. 

Limited 

IIFL (Asia) Pte. Limited is 

an investment holding 

company and presently 

holds investments in IIFL 

Securities Pte Ltd and IIFL 

Capital Pte Ltd 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL (Asia) Pte. Limited 

21.  IIFL Capital Pte. 

Limited 

IIFL Capital Pte. Limited 

carries on the business of 

providing fund management 

services 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Capital Pte. Limited 

22.  IIFL Securities Pte. 

Limited 

IIFL Securities Pte. Limited 

carries on the business of 

distribution of financial 

products 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

IIFL Securities Pte. Limited 

23.  IIFL Asset 

Reconstruction 

Limited 

IIFL Asset Reconstruction 

Limited is proposed to carry 

on the asset reconstruction 

business 

Mr. Nirmal Bhanwarlal 

Jain and Mr. Venkataraman 

Rajamani hold 10 equity 

shares of IIFL Asset 

Reconstruction Limited as a 

nominee of IIFL Holdings 

Limited. None of our 

Promoters are directors in 

IIFL Asset Reconstruction 

Limited 

24.  Ayusha Dairy Private 

Limited 

Ayusha Dairy Private 

Limited proposed to carry 

on the business of providing 

dairy products 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

Ayusha Dairy Private 

Limited 

25.  India Infoline 

Foundation 

India Infoline Foundation is 

a not for profit company 

conducts charitable/ social 

activities. 

Our Promoters neither 

directly hold any equity 

shares nor are directors in 

India Infoline Foundation. 

 

D. Nature and extent of interest of Group Companies 

 

1. In the promotion of our Company 

 

None of our Group Companies have any interest in the promotion or other interest in 

our Company. 

 

2. In the properties acquired or proposed to be acquired by our Company in the past 

two (2) years before filing this Information Memorandum 

 

None of our Group Companies are interested in the properties acquired or proposed 

to be acquired by our Company in the two (2) years preceding the filing of this 

Information Memorandum. 

 

3. In transactions for acquisition of land, construction of building and supply of 

machinery 

 

None of our Group Companies are interested in any transactions for the acquisition 

of land, construction of building or supply of machinery. 
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E. Common pursuits among the Group Companies with our Company 

 

Some of our Group Companies conduct business similar to that is conducted by our Company. 

Our Company shall adopt necessary procedures and practices as permitted by law to address 

any conflict situations, as any when they arise. 

 

F. Related business Transactions within the Group Companies and significance on the 

financial performance of our Company 

 

For more information, see “Related Party Transactions” on page 123 of this Information 

Memorandum. 

 

G. Significant sale/ purchase between Group Companies and our Company 

 

Except as disclosed in “Related Party Transactions” on page 123 of this Information 

Memorandum, none of our Group Companies are involved in any sales or purchase with our 

Company where such sales or purchases exceed in value in the aggregate of 10% of the total 

sales or purchases of our Company.  

 

H. Business interest of Group Companies 

 

None of our Group Companies have any business interest in our Company. 

 

I. Defunct Group Companies 

 

None of our Group Companies remain defunct, and no application has been made to the 

registrar of companies for striking off the name of any of our Group Companies during the 5 

years preceding the date of filing of this Information Memorandum. None of our Group 

Companies fall under the definition of sick companies under SICA and none of them are 

under winding up. 

 

J. Loss making Group Companies 

 

Except as disclosed below, none of our Group Companies are loss making.  

 
(in Rs. lakhs ) 

Sr. 

No 

Name Fiscal 

2017 

Fiscal 

2016 

Fiscal 

2015 

1.  IIFL Inc (47.32) (14.71) (123.03) 

2.  IIFL Asia Pte Limited (7.26) (181.61) (174.25) 

 

K. Litigation 

 

For details relating to the legal proceedings involving the Group Companies, see “Outstanding 

Litigations and Material Developments – Involving our Group Companies” on page 242 of 

this Information Memorandum. 

 

L. Confirmations 

 

1. None of the equity shares of our Group Companies, except IIFL Holdings Limited, 

are listed on any stock exchange. None of our Group Companies have made any 

public or rights issue of securities to public in the preceding three (3) years, except as 

disclosed in this Information Memorandum in section titled “Other Regulatory and 

Statutory Disclosures - Promise vis-à-vis performance” on page 267 of this 

Information Memorandum. 

 

2. None of our Group Companies have been debarred from accessing the capital market 

for any reasons by SEBI, or any other regulatory authorities. 
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3. None of our Group Companies have been identified as wilful defaulters by any bank, 

financial institution or consortium thereof in accordance with the guidelines for 

wilful defaulters issued by the RBI. 

 

4. None of our Group Companies have outstanding unsecured loans, which may be 

recalled by the lenders at any time. 
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4.8 RELATED PARTY TRANSACTIONS 

 

For details of the related party disclosures, as per the requirements under Accounting Standard 18 

‘related party disclosures’ issued by the Institute of Chartered Accountants, please see section titled 

“Financial Statements” on page 125 of this Information Memorandum. 
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4.9 DIVIDEND POLICY 

 

The declaration and payment of dividends will be recommended by the Board of Directors and 

approved by the shareholders, at their discretion, subject to the provisions of our Articles of 

Association and applicable law, including the CA 2013. The dividend, if any, will depend on a number 

of factors, including but not limited to the earnings, capital requirements, contractual obligations, 

applicable legal restrictions and overall financial position of our Company. Our Company has no 

formal dividend policy. 

 

In addition, our ability to pay dividends may be impacted by a number of factors, including restrictive 

covenants under loan or financing arrangements our Company is currently availing of or may enter 

into, to finance our fund requirements for our business activities, contractual obligations, and 

applicable legal restrictions. For further details, please see section titled “Financial Indebtedness” on 

page 218 of this Information Memorandum.  

 

Our Company has not declared any dividends in last five (5) financial years preceding the filing of the 

Information Memorandum. 
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SECTION 5: FINANCIAL INFORMATION 

 

5.1 FINANCIAL STATEMENTS 
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