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GENERAL RISKS

Invcstments in equity and equity-related securitics involve a degree of risk and investors should no1 invest

in the equity sl.rures of LESga TNDUSTRIES t,lMITED unless they can afford to takc the risk of losing their'

Investmenl.

Invcstors are advised to read the l{isk Factors carefully bcfore taking an investment dccision in the sharcs ol

l,l-lsHA INDUSTRIES t,lMITED. For taking an investment decision, invcstors nrust rely on their ou'n

examination of the Company including the risks involved'

ABSOLUTE RESPONSIBILITY OF LESHA INDUSTRTES LIMITED

I,ESHA INDUSTRIE,S LIMITED having made all reasonable inquiries, accepts responsibility for' and

confirms that this lnformation Memorandum contains all infonration with regard to I,ESHA

INDUSI'RIES I.IMITED, rvhich is material, that the information contained in this Information Memorandunl

is true antl corrcct in all matcrial aspects and is not misleading in any material respect, that the opinions

and intentions expressed herein are honestly hcltl and that there are no other f'acts, the omission of which

rnakes this Inlbrnration Memorandum as a whole or any of such information or the exprcssion ofany such

opinions or inler,tions misleading in any material respcct

LISTING

The Equity Shares o1'LEStlA INDUS'fRltrs LIMITED, are proposed to be listed on the Bombal' Stock

Exchange Limiteti.

SHARE TRANSFER AGENT
Purva Sharegistry (lndia) Pvt Ltd.
(TJNit :  LESHA INDUSTRIl IS LIMITED)
9, Shivshakti Indtlstrial Estate,
Lorver Parcl. Munibai -'100 078
Email : busicompt@r'snl.cottt
T e l  : 0 1 2  -  l l 0 l 6 1 6 l
Fax :  022 -  230 125 I  7
Contact Person Mr. Rajesh Shah 
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LESHA INDUST'RIES LTD.

Tcrm

"LIl," or "Cornpanv" or
''Our Company" or
Rcsulting ConrpanY or
I ,ESIIA INDUSTRIT'S
t.im ited

Articles/Articlcs of

DEFINITIONS. ABBRf,VIATIONS & INDUSTRY RELATED TERMS

Description

INFORMATION MEMORANDUM

es of Association of Lesha lndustries l,imited

Statutory Auditors of Lesha Industries Limited

TheBoard of Directors of LFISHA INDUSTRII'IS LIlvllTED

Provisions of the Companies Act, 1956

Designated Stock Exchange

Eamings per equity share

I r.Esr-m iNousrntEs t-ttr,tnio, a Public Limited compan;
I under the Provisions of thc Companies Act, I956

"We'or *us" and "our" Refers to LE,SHA INDUSTRIES LIMITED

Auditors

Board of
Directors/Board/Directors

I

Equity Sfrares lEquity sfr-". of tf t"Cotnpuuy of nri Ol each unless otherrvisc specified in
the contcxt thereof

F inancial year/fiscal/FY I Th. truelue months ended 3 lst March , unless otherwise stated

t l
HUF Hindu Undiv ided Fami lY

ft foirarion Menrorandum I his document tiled with the Stock Exchanges is knolvn as and referred 1o as

thu I t t  for tnat ion Memorandutn
I

t. I . Act 
'I 'hc 

Income-tax Act, 1961, as amcnded tiorn time to time, cxcept as

slatcd other\\ i5e

nombiy Stock Exchan[e LimiGd

j tr-*tt" ^1'tt * t-*o:ln"' t'1: o-:
j  Apr i l  l ,  2010 to March 3 l ,  201 I

I

'  ' r "  ' '  ' "  ' '

]Cui r rat  Natura l  Rerourccs L imi ted l former ly  knorrn as lcrha Fl re ig j

Reiources Limited, a Public Limited Conrpany registered under the



LESHA INDUSTRIES LTD.

Dcmerged u nccnaKlng

INFORMATION MEMORANDUM

f'Ire mergeo u"o"rtar.i"g" rnEns Stccl l-init of the Dcmcrged Company' on a

going concern basis, comprising, inler ulia' thc assets and liabilities relating

thereto and which shall mean and include (without limitation):

all assets wherever situate, wliether movable or immovable, tangible or

intangible, including all buildings, offices, investmcmts, intercst, capital u'ork-

in-progress, f'urniturc, fixtures, office equipmcnt, appliances. acccssories. etc'

pertaining to Stecl tjnit o1'thc l)emcrged Compan]:

all permits, quotas. rights (including rights under an1/ contracts' governncnt

contracts, mcmorandum of understanding, etc.)' entitlements. industrial and

o lhe l  l i ce t tses ,  mun ic ipa l  pcrmi*s io t ts .  appr , - r ra ls .  co l l sc l l t5 .  ten lnc ic '  in

relation to the office and/or residential properties for the employees. otfices

and dcpots, patents. copyrights, all other intellectuai propeny rrghts.

investments and/or interest (whcther vested' contingent or othcnrise) in

projects undertaken by'Steel Unit ofthe Dcmerged Company, either solely or

jointly rvith other parties, cash balances' bencflt of any deposits, financial

asscts, corporate guarantces issued by the Demerged Company and the

benefils of any bank guarantees issued in relation to Stecl lJnit of the

DemcrgetJ Company for the benefit ofthe Demerged Company. dcferred tax

benefits, privileges, all other claims, rights and bcnefits, licenses. pouer and

facilities of every kind, nature and description whatsoe!er, rights to use and

avail of telephoncs, telexes, facsimile connectiolls and installations. util ities'

electricity and other scrvices, provisions, f'unds, benefits of all agrccments'

contracts and arrangements and all other interests in connection rvjtlr or

relating to Steel Unit ofthe Demerged Companyl

all eamest moneys, advances and/or security deposits paid by the thc

Demcrged Company in conncction u'ith or relating to Steel tlnit of the

Denrerged Company: all neccssary rccords, files. papers, engineering and

prooess inforrnation, computer programmcs, drarvings' manuals, data,

catalogues, quotations, salcs and advertising matcrials' l ists of prescnt and

formcr customcrs and suppliers, customer credit information, customcr

pricing information, and other records whether in physical or clectronic form

in connection with or relating to Steel llnil ofthe Demerged Cornpany;

employees of the Demergcd Company engaged in rvork related to Steel Unit

ofthe Demerged Company; and

all present and future liabilities (including contingent liabilities. the

Transferred Liabilities (as dcfined hereaftcr) and the inter-divisional liability

I which rvould become an inter-corporate liability) related to Steel Unit of the

f'McmoranaumlM"*orunO* | Th" M"nlo*ndurll nf A:sociatiotr of f-eS,a-f na,rttriet Li;ltca

of Association

CDSL

SDLN
.F

Registered office of our

L 
Lompany

D f I I

floor, Ashoka Chambers, Mithakali Six Roads, Ahmedabad



LESHA INDUST'RIES I ,TD. INFORMATION MEMORANDUM

Registrar of Companics, Gujarat, Ahmedabad

S"h"*" of enangemcnt under Sections 391
the Clompanics Act,  1956 between t .esha Energy

R e s o u r c e s  L i n r i t e d  a n d  L e s h a  l n d u s t r i e s  l , i m i t e d

and thcir respective shareholders and creditors
sanctioned by the lligh Court of Judicature at Ahrnedabad
uit" ;t. o.d., ,late,l i0"' L)ecemeber 2009 issued on 2'd
February, 20 ! 0.

-fhe 
Sccurit i.t and txchangc Bortrd ol ln,.t irr eonstitttted

under thc Securit ies and L'xchange Board of India Act, 1992

S*.u"ii"r una Eiitr-nge eoatA of India Act, 1992 as
I amended from time to time

Securi t ics and Lxchangc Board of  InJia lDisClnsui i
and Investor Protection) Guidclines, 2000 issued by Securities
and Dxchange Board of India effective lrom January 27.

2000, as amended, including instructions and clarifications

issued by SEBI frorn time to time

i -

f]SE

GLrjarat Natural Itesourccs Limitcd (lbrmerly kno}'n as Lesha

Energy Resources Limited)

tRoc 
-

Scheme

[snel

to lq+ iir

t sBet

seer inesGriii

Act

. : \
L rU l0e

i Stock Exchanges

GNRL

L



LESHA INDT]ST'RIES t,TD. INFORM ATION MEI\ I ( )RANDUM

CEIITAIN CONVENTIONS; USE OF MARKET DATA

Unless statcd otherwise. the financial data in this lnformation Memorandum is derived fiom our financial

statements Dreparecl in accordance with lndian GAAP. Our cunent financial year conrmenced olt 1st

Aori l .  2010 ani  ended on 3lst  March,20l l .  In this lnformat ion Memorandum, any discrepancics r t t  anr

table between the total and the sums of the amounts listed are due to rounding-off'

For definitions, plcase scc the section titled "Definitions, Abbreviations and lnduslry Relatcd
' l 'e rms".

All references 1o "lndia" contained in this Information Mctnorandum are to the Republic of India All

references to "Rupees" or "Rs." are to lndian Rupees, the legal cunency of the Republic ol-lndia.

Unless stated otherwise, industry data used throughout this Information Memorandum has been obtained

frorn industry publications. Industry publications generally state that the information contained in those

publications has been obtained liom sources bclicved to be reliable but that their accuracy and

completeness arlr not guaranteed and their reliability cannot be assured. Although we belicve that

industry data used in ihis Inlonration Memorandum is reliable, it has not becn independently verified.

The Eauitv shares of Lesha Industrics Lirnited are not listed on any Stock Exchange'



INFORMATTON MEMORANDUMLESHA INDUSTRIES LTD.

FORWARD LOOKING STATEMENTS

We havc includctl statcments in this Infomation Memorandum, that contain rvords or phrases such as
,,will". ,,aim'., ,,rvill l ikely result'" "belicve", "expcct", "will continue", "anticipate", "estimate".
,,intend.., '.plan'., ,.contemplate", "seek to", "future", "objective", "goal", "project", "should".
',will pursue" and sintilar expressions or variations of such expressions that are "fot-wardJookitrg

statcments".

All forrvard- look ing statements are subjcct to risks, uncertainties and assumptions that could cause

actual results to differ materially liom those contemplatcd by the relevant forward- looking

statcment. lmportant factors that could cause actual results to differ materially from our expcctations

include. among others:

Gencral economic and busincss conditions in India and other countriesl

Our ability to successlirlly implcrrent our stratcgy, our groMh and expansion plans and technological

changes;
Charfics in the valuc .f the Rupee and other currency changes; Cihanges in Indian or intemational

lnterest ratesi
Changes in larvs and regulations in India; Changes in political conditions in India; and

Changes in the fbreign exchange control rcgulations in tndia

For further discussion of factors that could cause our actual results to differ. see the section titled
.,Risk Factors". By therr nature, certain risk disclosures are only estimates and could be materially

diffcrent fiom nhat actually occurs in the l-uture. As a result, actual futurc gains or losses could

matcrially differ I'rom thosc that have bccn estitnatcd. Wc do not have any obligation 1o' and do

not interid to, update or othcrwise revise any statemcnts reflecting circumstanccs arising after thc

clatc hereof or lo reflect thc occurrencc of underlying events' even ifthe undcrlying assumptions do not

comc to fruition.



LESHA INDUST'RIES I ,TD. INFORMATION MEMORANDUM

IUSK FACTORS

An inye,slntent in equity shares involt'es tt high tlegree o;f risk, .you should urrefull- consider all of lhe

infonnution in this Informarion Menrcrundum, including the risks and uncertai lies descrihed helow.

If urlt ,rf the ./ollou,ing risks actually occur, our business, fnuncial cortclition and resulls oJ

ipuriti,,r,t coul(l 5ufer, lhe troding price of our Equity Shures could decline, and you may lose all or

purt of -utur investme l.

Internal Risk Factors

The company's .focus on yurious husinesses like stee!, finance & Informatiott Technolog; which

involve risks tts lhe investments ue high and the profits ue unce dn

The investmcnts in Steel Industry will have high risk, high turnover & high rctum compared ttr

other core ildustries. The company's finance and investment division has its olvn inherent risks which

are directly connectcd u,ith volatility in the capital market and other finance rnarket conditions l-he field

of IT & ailied serv ices is a highly competitive business and the risk involved in competing \vith bigger

players is very high. J he investmcnt required in this business is also very high'

If governmental regulations affecting our business change, we ma! need lo intur

additional costs lo comply with the governhtental regulalions.

If the successful slart of the comnrcrcial produ(tion of the steel plunt is dektyed, il will lram our

operating resulls.

If we tlo nol successfully commerciulise our producls/services ander developmenl' or if our

iommerciulization is tlelayed, it will huve a negative impact on operating resulls'

Our future results of operations will depend upon our ability to successfully develop and licence

innovative IT services for the corporate and soho customers.

lYe woultl be tlependent on our kelt personnel. If we are not able to continue lo attrucl and reldn

qu ijied employees, our operalions could be harmed

We are depcnclcmt on membcrs oJ'our technical and management staff and our emplol'ees for the

smooth running of our business. Qualified personnel are difficult to attract and lctain. We may not be

ablc to continuously attract qualified personnel or rctain such personnel, or rctain them on acceptable

terms, given the demand for such personnel. lf we are not able to atlract and retain qualilied personnel'

our results of opcrations may bc adl ersely affected.

If there is t change in accounling or t0-t policies upplicable to us, it ma.y affect our repo ed

iesults of operutiotts. For exanple, tlre governmenl of India has initinted uctions to curlnil or

eliminote t'ertnin tu beneJits

New or revised accounting or tax policies promulgated fiom time to time by relevant Indian authorities

may Significantly affect our reported results of operations. We are unable to assess at this time the

exact implications of the future tax policies. We cannot assure you as to what action the current

or future govenxnenls of India uill take regarding tax aspects applicable to us

llxternal Risk Factors

Downlurns or |isruptions in lhe securilies markets could reduce trunsactiort volumes, and coultl

cause u decline in the business and inrpacl our proJitability' 

R



LESHA I  N DUST RI  ES I ,TD. INFORMATION ME}IORANDUM

We are afl'ccted directly by national and global cconomic and political conditions, broad lrcnds in

business and finance, disruptions to the sccurities markets and changes in volume and price lcvels of

secur i l ies and fu l t l rc  t ransacl ions

After this listing, lhe prices of our Compuny's equity sharcs ma! be volatile, u an actit'e trading

markelfor our Compuny's equity shures may not develop'

' l 'here 
has been no public market tbr our company's cquity sharcs til l now, and no history o1'public

disclosure of infr)rrnation relating to our company and/or our opcrating companies, and the prices of

our cornpany's equity sharcs may fluctuate after this listing. lhere cctr be n.' assurallce that arl active

iruding .urk"t foi thc equity shares will develop or be sustained after this listing. Our Conlpan-".' 's

share price could be volatile.

A s i g n i J i c a n l c h a n g e i n l h e l n t l i a n G o v e r n m e n t o r i t s e c o n o m i c l i b e r a l i z u t i o n a n d
deregulation policies could tlisrupl our husiness.

we are an Indian company and a substantial part of our operations are conducted, and ouf assets ale

located in lndia. 
' l 'hc Indian Govcmment has traditionally exercisetl and continues to exerclse a

dominant influcnce over many aspects of the economy. Its economic policies lrave had and could

continuc to have a significant effect on private-sector entilies, including us, and on market

conditions and prices oi Indiun securities. Since 1996, l 'he Govemment of India has changed six

times. Although' the recently elected Congress-leil coalition government has to-date continued India's

economic liberalization and deregulation policies, it faccs resistancc from its coalition partners, the left

wing parties. We cannot assure you that future governments will continue with the same economlc

puliiics o. the same pace of ciange. A significant change in government policies could harm

tusiness and econonric conditions in lndia in general as rvell as our business' our future {irrancial

performancc and the price ofour Shares.

If regiona! hostitities or terrorist atlucks increase, our business coultl s uffer and the price of our

shares coultl go down'

Terrorist attacks, such as the 1l September 2001 attacks in thc United Statcs, the attack on thc lndian

parliament on llJ Deccn.rber 2001, rhc bomb blasts in Mumbai on ll July 2006 and more recently, the

tcrrorists attacks on Mumbai during 2009 and such othcr acts of violcnce or terrorism ntay negatively

affect the Indian markets where our Shares tradc and also adversely affect the rvorldwide financial

ntarkets. lndia has from time to time expericnced social and cili l unrcst and hostilities rvith

neighbouring courrtries. During Mal and July 1999, there werc armed conflicts over parts of Kashmir

inuilving th! Indian army and infiltrators frorn Pakistan into Indian ferritory, India and Pakistan uere

in a hei-ghtened state oi hostilities *ith significant loss of life and troop conflicts. The hostilities

havc coitinued spor.adically. The hostilities betrveen India and Pakistan are particularly thrcatening

because both Indla and Pakistan are nuclear powers. Additionally, Pakistan experienced a military'

coup in October 1999 anrl had bsen under nlil itary rulc for quitc some time, resulting in further

tcnsions betrveen lndia and Pakistan. It is difficult to say horv long peace could last, and should these

hostilities and tensions recur, they could lead to political or economic instability in India and harm

our business, our lis.re financial performance and the price ofour Shares'



LESHA INDUSTRIES LTD.

Summary

You should read the
inftrmation abc,ut us
Memorandum.

[t{ame
L

I . Mr. Ashok C ShahI . Mr. Ashok C Shah

I t 
-M. stajin ,L st atr
I

3. [Mr. Keyoor Bakshi

lollowing summary together rvith thc risk factors and the rrore dctailed

and 6ur finaniial results incluclcd elsewhere itr this lrlfonnation

INTRODUCTTON

INF'ORMATION MEMORANDUM

Industry and Business Overryiew

The company primarily is into the business of Steel and into business of lnfbrnration l-echnology &

Allied Services. 
'lhe 

company also operates in the capital market in shares & stocksSteel being lhe

core industry ancl rvith great scope foi infiastructural developrnent in India, there is considerable scope

for this industry in the country.

Please reler to l.he scction "Risk Factors" and "About Lcsha lndustries Limitcd" for morc details'

GENERAL INF'ORMATION

L F , S H A I N D U S T R I I ] S L I M I ' I E ' D ( l , l l , ) ( t h c . . I { e s u l t i n g C o n r p a n y . ' ) w a s i n c o r p o r a t e d o n 2 3 t h
Novemebcr. 1992, under the Companics nci. tqSO. The company rvas originalll incorporated in thc

name ofl,esha Finstock private Lirnitcd anj subscquentlv converted into public compan)'on 27 1 I 1995

a n d t h e n a m e o f t h c c o n r p a n y w a s a l s o c h a n g e < l t o A s h n i F i n a n c e t , i m i t e d o n 2 T . l l . l 9 9 5 . . I h e n a m e o l
the compan). was again changed to TcchnJcorp Infbsystems Limited on 27.09.2001. 

'l 
hereafter the

na*" ofihe 
"ompany 

was also changed to l_esha Industries Lirnited on 31.08.2009.

Rcgistered Office of ComPanY

Thc Registercd Office of the compan)' is at :

7rr'floor. Ashoka Chanrbers, Mithakali Six Roads'

Ahmcdabad 380 006.
Tclef 'ax :  079-66051588

Corporatc Identitv Numbcr:
u659r0G.Ir992PLC0 18607

Addrcss of Registrar of ComPanies:
Registrar of Cornpanies, Gujarat, Ahrnedabad
ROC Bhavan, Ctpp. Rupal Park,
Ncar Ankur Bus Stand, NaranPura,
Ahmedabad -  380 013

BOARD OF DIRECTORS
Board of Directors as on the date of filing ofthe draft Information Memorandum

l ^ .  .(  na l rman

4 lY,.Hlrll?""q"

Category

10



LESIIA IN DUSl 'RI  ES LTD. INFORMATION M EMOR.{NDUM

For further details of the Board of Directors of the Company, please see the section titled
"Management".

Compliance Officer: Mr. Shalin A- Shah

Email: shalin(@lcsha.in

Auditors
M/s Naimish K Shah & Co.
Charlcred Accountauts
l' ' floor, Kalash 13ldg.,
Navrangpura, Ahmedabad.
1'elephone: 079 - 26421697

Share Transfer Agent:
Purva Sharegistn' (lndia) Pvt. Ltd.
( tJn i t :  Lesha lndustr ies L imi ted)
9, Sh ivshakti Industrial Estate
Lowcr Parel
Mumbai
Email: busicorrp@lvsnl.com
Contact Person: Mr. Rajcsh Shah

1 1
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LESHA INDUSTRI ES LTD. INFORMATION MEMORANDUM

CAPI'TAI, STRUCTURE SIIARE CAPITAL

Uoon issue and allotment of sharcs pursuant to the Scheme, the Share c:lpital of the cornpanl is as

follows:

E. uAuthorizett Share CaPital
1,20,00,000 Equity Shares of Re l0 each

ln. rz,oo,oo,oob

B. la id up Sharc CaPital

1':y"-1 :s^1t,_:*i9"djnd 
Paid -r J Pand Paid t  lp  Capi ta l

in-. rr;:,zz,ooo

1,15,32,700 EquitYitv Shares of Rc'.1 0/- cach
L I

Notes to CaPital Structure

Share Capital history of our Clompany:

F":: f;,T ^]1^iln3'^'-, r'""r'-i"
i:: .?:::::, ?lil;H nsitreration No;fufu"io i;,u" Price A'.'uncl.'"It.'o*,.i,,u
No. Al lotmcnt 

"p 
( f ts.)  (Rs.)  paid-up ( 'api tal  ';;. ffi;;;, Furrvlaidhsideration shu.", j li::; lii:;1r;;:tflllnill'o-''"0

, L t

,  
*ori loor"r q Novcmbcre. cash 200 l0 l0 N . NII

I
2 .  Ju l y  J0 .  l qo l  

' l ' ; # '  Cash  { .qq .800  l 0  t0  N l l  N IL
L

"  October  17,  October  17,  Cash ]  q ,gO,SOO l0 tO NI I -  NIL, I 
o. ' i l8;tt '  october 17' cash J I ' to'soo l0 'o NII- NIL

,  
l ' r Y +

o Norem!:r l5'  N.o-r11!9r cash 2.07.000 l0 l0 NII Nl l
1995 15 .  l sqs

s 
*"" ' ,T:: ' ' t '  

\" ,":T3; '  cash qe.l00 l0 l0 NIL NIL

\ ' " " " '  I
6 May -]t. lqe6 MiJ;r' cash i r:,or,soo l0 'o 

i 
NIL Ntr-

] L

r  My: l- l ' '  i t*1. ' ' '  I  curr,  8.4r.200 l0 l0 NIL NIL
l  z o o e  1 2 0 0 6  +  i  I  I  L  l

, 
o 

, 
2ottq 2ooq L 

'" '  
r

o Mr:l 'rr, v1;lr^r'. l:[ '#:' j? I u,,,r,ooo ]'  2010 2010 Arranqement 
l0 l0 NIL NIL

l i  +  I
I  

rora l  l . ls '12 '?00



LESHA INDUSTRIES LTD.

SHARIIHOLDING PATTERN OF THE COMPANY

EQUITY SHARIiS PURSUANT TO'I'HE SCHEME

Iatcgory 
of  Sh a rchol t ler

INFOIIMATION MEMORANDUM

BEFORE AND AFTER ALLOTMENT OF

ipTr nrrrlnn<;rn Fosr DEMERGER
No. orn'quit/ ,; llo. nftquitv- ,^

(b)  ( lent ra l ( iovernment
t f
(..t Bod ies Corporatc

k-al trlnanciaiinst;iuti
L  - +
(e) Any Other (sPecifY)

t -

(e) Any Other l  spec i fy)

Sut- torot  1n), f l "  .  4?15300 100'00 5"192636 {7'6J
l r ' : ] t t
_ l  , 1 , - l
(Z l  Fore ign

L

( a )  I n d i r  i d u a l s  ( \ o n - R e s i d e n t  I n d i r  i d u a l s /ia) tlnain'lauiti (r'ron-neiiaeni I ntt ividuals/
Forcign

L ]
kbt  lBodies 

C-rrPorate

( : ,  I n  s t  i t u t i o n :

ta t  In1 Othvr  tspcc i tY)
Sub-rotal(A)(2) I 0 I 0.00 - 0 - qq,.lSi.n-rn,,,iiiltti 

I 0 I 0.00 
- 

0 - o'oo I
t  

_  , i  _  _ f  t  _

ftiiAt;rot; sr,oi"rroiair,g orpio-ot", una f rlr-sroo 100n0 i+s2os6 
' tl'ti

promoter Group (A)= (A)(l)+(AX2) I' l  
l T l

(B )  Pu bl ic shareholding
(  l )  I ns t i t u t i ons(  I  )  I n s t i t u t i o n s
r l  f
l( a) Mutual Funds/ U1'l
(b) Financial  Inst i tut ions/ Banks u
(a)  Mutual  Funds/  U1' l

(UJ ll ' inancial t rrstitutionsi ean[s

f  : t  
Ccntra l  (  ior  ernm_c nt / ,  Sta le Ctr rernment(s)  L 

I

-

4715300

1  R \

. L J

C)  Len t f a l  L rove fnmg l l /  ) La te  \ Jovc l l l l l r s l l l ( s ,  
I  I  l  l

d) Venture Capi la l  l runds

" 
r liruru*icontp"n,., 

'
c )  I nsu  rancc  (  on lnan les
fl Foreisn Institutional lnvestors

- -  ltO I e l g I l  I  I  |  5  t  I  t  U  t  I  O  |  |  i : l  I  l l l v s 5 l ( ' 1 5

9I'slY9njul"!3!ita,l lnve.stors l ^
oreign Venture Capllul llt!:ttot t
ub-T0ra l  (Bx l )  0  0 .00  550 0 .00

I
s u b - l O l a l  { l t  } t l ,  u  u . u u

I, l l - T r r l
Q\ !{on-institutions

kat  tsodies (  orporr te +JJd() -  /  r  
"or

1 . , .  ] ; , . . , r  t
[ " f  t sod ies  t  o rpo r r te  + : : so :z  3 '62

II t t  l nd i r  i du r r l s
i .  tn. . l r r  ictr i i t  s l t r reholders holding r lominr l  I  1878q0 10 30

lsharc capital up to Rs. I lakh.

i i  l nd i r  i , l r ra l  s l r r reho l t le rs  ho lc i i r t c  nor r r ina l  444-154 J .6 )
[i. rIlai"ia,iir rnu."hulde.. notdi'rg nonri-ral I
share capital in exceil ?jR.s ] frkh I



[ " r - ruprrocr{  o i  o.o( t  
-  

15{ i  
'  

o.o7
0 5 1rc-i t  l l int lu Undir ided Family 0 9 90 

t j"-o-t

trc- i i t  blearing Vembcrs 0 -0 00 , l6lq 0 0l

LESHA INDUS'I'RI F,S LTD. TNFORMATION MEMORANDUM

List  o f  Ent i t ies compr is ing Promoter  grout)

The list of top 10 shareholders of the Company and the number of Equity Shares held by them

(a) Top ten shareholders on the date of filing thc Information Memorandum

f'$lrt*l"di,L-- rrr :f r- r ffiLI-'Gu;r*i l
i  l * " -1 ' "uo ' '  i  -  l - : : : .  l - ^ - -
p1 potut Fubiic Strarehotain* i3;=ln;1r; ; I o I 0.00 60'100(r'{ s2'37

(BX2)
r l f lL L  l  f  l _ ^ _ i

: tofAt{,g - (El I tztsl0o 100'00 11s32700 100'00

[C; tSr lu . . , r , .=ro-uy-  
'us ioa iansandagainst  

T 
' ' - - '  

I  

' - ' ' -  1  ]

ryhich Depository Receipts have been is

suedsued

i b"q fof4- trytsi*qq; l qrsloo I t@oo - 11-srzrool L0qq0 .

91, y6. I Name of Shareholders No. of Equity Shares

I  is:s2j6l
I  8 8 1 9 5  o

sl23ool
78 r000
j'nsoo t,

l t tstto

'7 61500

rsoorro I

o Name of the shareholder Number of
Shares Held

7.  Hold ing

SIIALIN ASHOK SHAH l  s l92tf 1 3 . 3 5

2 ASHOK C].  SHAH 881950 1 .6:

3 SHREE GHANTAKARNA ROLLINC MILLS PVT. LTD. 81250C 7.05

4 GUJAR,A'f NATURAL RESOURCES I,IMITED 78 l00c 6 .11

5 ASHNISHA AI ,LOYS PV]"  LTD.
'76',750( 6.65

6 LEENA ASHOK SHAH 53535( 4 . 6 4

7 TANYA LSTATES PVl'. LTD. 17500(] 1  . 5 :

8 SHIVANI  A .  SHATI l 0 c 0.0c
TOTAI, s492636 41 .63

1 SI{ALIN ASHOK SHAII

2 ASHOK C. SIIAH
f 3 -s n nnn c H rrN rn rnr{N n noll-rN c n,Irr-rsFvr. t-r n

,  . I  I A p A  I  N A  I  I I R A I  R f  q ( ) I  I R ( . F S  I  I M I T F | )[ + ] cu.l.,rnAl Nalunnl nEsrtuRces LlN4trln
L ]

5 MIDRINA OIL & GAS SIIRVICES PVT. L] 'D.

6  SUITYAJA INFRASTRU( 'TURL PV I .  LTD.

7 SHAURYA ORC;ANICS PVT. L f  f )

1,4



LESHA INDUS' I 'RI  ES LTD.

b) Top ten slrareholders l0 days prior to the date ofthe lnfonnation Menorandum

Sr. No. Name of Shareholders

I  SHAI, IN ASHOK SHAI-I

2  A S I  I (  ) K  T .  S H A I I/  /1. ) l  l \ ' r [ \  L.  Jrr f . \ r r
'  

: l.strnr,t: cilANrarenrln norltrt MlLtSPVi. a,rD.
4  C I  J ^ R A T  N A I U R A L  I { F S O I  R ( ' I . S  L I M I I I D

INFORMATION M[,MOIIANDTJM

No. of  Equiry Sharcs

15 i9236
I

T
88 1950

s 12 i00

781 000
777400

8  I  I \ !  S Y S I L M S P V I . L I U

9 ASI INTSHA AI- I -OYS PVT. LI 'D.

I O  R H F  I , \ N  E S T A T E  P R I V A T E  L I M I T E D

,  7  Is r raunva ORGANICS PVl .  LTD

8 W SYS I [Ms PV f .  L l  D

c) Top tcn shareholders ofthe Company on the date of in corporation.

5  M I D I T I N A  (  } I L  &  C N  S  S F . R V I C F S  P V T .  L  I D .

b  S l  R Y , U A  l \ F R A S  f  R L  C  I  U R I I  P V  I .  I  l  D .

7  S I  I A U R Y A  O R C A N I (  5  P V  I  .  L I  I )

Sr. No.

767 500

750000

No. of Equity Shares on the date of lncorporation
of LESHA INDUSTRIES Limitcd

I

T

711500

Name of Shareholders

I .  S H A L I N  A .  S I I A H

LETjNA A. SIIAH I

Notcs:
l) As on the rlate of this lnformation Memorandum, there are no outstanding warrants. options or

rights to conlert dcbentures, loans or other instruments of the Cornpany into equity shares of the

Company'
2) The Company, its directors, its promoters have not entered into any buy-back, standby or similar

anangements to purchase equity shares ofthe Companl'froln any person.

3) l'here will bc no further issue of capital by LIL whether by way of issue of bonus shares,

preferential allotment, rights issue or in any other manner during the period commencing fiom

the datc of approval of thc Scheme by thc High Court's till listing <l1'the liquiry Shares except

issue and al lotment of  Equity sharcs of  Rs. l0/-  each of LIL to thc shareholders of  GNRL,
pursuant to the Scheme olArrangement for demergcr,

4) There shall bc only onc denomination for the Equity Shares of the Company, subject to applicable

rcgulations and Company shall comply rvith such disclosure and accounting norms specified by

SE,BI, from time to timc.
5) The Company has approximately 7000 members as on the date of filing this Information

Memorandum.
6) None of Equity sharcs of the Contpany wcre undcr lock-in prior to the Schemc. Howc!er pursuant

to the schernc thc entire pre-an-angement holding of 47,1 5.300 sharcs of LIt- shall be undcr lock-irl
for a period ofthree years fiom the date of listing.

1 0 0

l z . 100
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LESHA INDUSTRIES LTD.

SCHEMf, OF ARRANGEIIIENT

Rationale for demergcr as submitted to BSE earlier with

Nrtural Resources Limited (formerly known as Lesha

Industries Limited,

INFORMATION MEMORANDUM

respect to the Steel division of Gujarat
Energy Resources Limited) to Lesha

(a) Gujarat Natural Rcsource Limited (formerly knorvn as L,esha lnergv Resourccs I-imited) was

in.o,pnrut"d with an objective to manufbcture and deal in steels. Subsequently it changed the objects

ancl engaged in the field of Oil & Gas. 
'Ihc 

company has raised large financial resourccs fbr exploration

and pr:od-uction r:f Oil & Gas. The Board of Directors of the company thought that it u'ould be

appropriate if thc company focuses only on the core area of Oil & Gas and demerge the steel divtston

This will allow the conlpany to achieve the desircd growth in the fields of oil & Gas.

(b) It is believed that the proposed scgregation will create/unlock value for shareholders and allow a

io.ur.d ,trutegy in operitions, which u'ould be in the best intelest of GNRL, its shareholders

and all personi connected with GNRL. 
'lhc 

demerger proposed by this Scheme of Anangcment u'il l

enable ihc investors to choose whether to hold investments in businesses with diffcrent investment

characteristics. This may enable them to sclect investments rvhich best suit their investmenl strategies

and risk profiles.

(c) The nature of risk and retum involvcd in both these businesses is distinct tiom each other and

consequently cach business or undertaking/un it is capable of attracting a different set of investors,

strategic partncrs, lenders and other stakeholders. ln order to enable distinot set of investors to invcst

in the'se ieparate businesses and to lend grcater focus to the operation of each o1' these. diverse

businesses, GNRL proposes to re-organize and segregatc, b1' *'ay of a demerger, its stecl business

and undertaking'unit from remaining the Oil & Gas business.

(d) The demerger will also provide scope for independent collaboration and cxpansion without

committing the existing organization in its entirety.

(e) The Boartl of Directors ol the Dernerged company are of the opinion that the demerger would

bcnefit the sharcholders, employees and other stakeholders ofthe Demerged Company'

with the aforesaid objectives, it is proposed to demerge cN R L's Unit corlprising of GN RL's

interests in Steel business.



LESHA INDUSTRIES LTD. INFORMATION MEMORANDUI\ I

Approvals with respect to the Scheme of Arrangement

'l 'he 
Honorable Lligh Court of Gujarat at Ahrnedabad, vide Order dated 30th Dcccmber, 2009, has

approvcd the Schcnre of Arrangement bctwcen Gujarat Natural Resources Limited (fbrmerl) known

as Lesha Energy Resources L imi ted)  ( "GNRL")  and LIJSI IA INDUSTRIES l , i rn i ted ( "L lL")  and thc i r

respective shareholders and creditors (the "Scheme")

In accordance with the said Scheme, the Equity shares of LIL issued pursuatrt to the Schemc. subject to

applicable regulations shall be listed and admitted to trading on thc Bornbay Stock Exchange Limitcd

(.BSE'). Such listing and admission for trading is not automatic and rvill be subject to such othcr tcrms

and colditions as may bc prcscribed by the Stock F.xchanges at the time ofapplication by t-tl seeking

I  is t  in  g.

'l 'he 
aforesaid Or{cr ofthe Honorable High Courl of Judicature at Ahmedabad was filed by CNRL and

LIL with the ltcgistrar of Companics (I'ROC'), on 6th February, 2010. ]'he Effective Date of the

Scheme is 6th February, 201 0.

l-lL has subrnitted its lnfonration Memorandum, containing infotmation about itsell, making

disclosures in line with the disclosure requirement for public issues, as applicable, to BSE for niaking

the said lnformation Mcmorandurt available to public through their *ebsites.

'Ihis 
Information Memorandunr is made available on the rvebsite of LI[, (www.lesha.in) and website of

RSE 1u u r r .bsr : ind ia .com ) .

LIL will publish an advertisement in the newspapers containing its details in line with the dctails

requireci as pcr clause 8.1.5.4 of SIiBI (DIP) Guidelines. The advertisement will drarv a specific

rel'erence to thc. availability of this Infomration Memorandum on the rvebsite of LIL as rvell as the BSII.

LIL also undertakes that all malerial information about itself shall be disclosed to stock exchanges on a

continuous basis so as to rnake the same available to public, in addition to the requircments, if any,

specified in t-isting Agreement for disclosures about thc subsidiaries if any.

T7



LESHA INDUSTII IES LTD' INFORMATION MEMORANDUM

The starement of tax becn benetlts has been certiflcd by M/s Pankaj K Shah & Associates. Chanered

A(countants r  idc rhei r  lcncr  dalcd I  5"  Apr i l '  2010

The tax benefits listed below are the probablc benefits available under the cufrent tax larvs in India'

Severa lof theset : rxbenef i tsaredependentonthccompanyor i tssharehcr ldersfu l f i l l ingthecondi t ions
prescr ibe<Junderthele levant tax laws.Hence, thc l iab i l i tyof thcshareholderstoder ivethetaxbenef i ts

i s d e p e n d e n t u p o n f u l l i l l i n g s u c h c o n d i t i o n s , r v h i c h a r e b a s e d o n b u s i n e s s i m p e r a t i v e s i t f a c c s i n t h e

future, it may not choose to fulfil l.

(I) Special Tax Bencfits:-

Therc are no special tax beneflts available to the company or its shareholders

Ol) Gencral 
'Iax Bencfrts:-

Bencfits available under the lncomc Tax Act, l96l to the cornpany and shareholders ofthe company

afc:

l. Under section 10(34) of the Act' income earned

referred to in section I l5(O) of the Incomc Tax Act,

from tax.

by wal of dividend front dontestic company

l96l (herein after relerred to as Act) is exempt

2. Under section l0(38) ol'the Act, long term capital gain on transfer ofequity shares or units ofan

e q u i t y o r i e n t e c l f u n d w i l l b e e x e m p t e d p r o v i r l e d t h a t l h e t r a n s a c l i o n i s c h a r g e a b l e t o S e c u r i t i e s

Traniaction l'ax under that Chaptcr provirled that the income by way of long tcrm capital gain of a

c o m p a n y s h a l | b e t a k e r r l n t o a c c o u n t i r r c o m p u t i n g t h e b o o k p r o f i t a n d i n c o m e t a x p a } ' a b l e u n d e f

sect ion I  l5J l l .

3. lhe long term capital gains accruing otherwise than as menlioned above shall bc chargeablc to tax at

the rate of20 9/o (plus applicable surcharge and cducalion cess ifanl) in accordance rvith and subject

t o t h e p r o v i s i o n s o f s e c t i o n l l 2 o f t h e A c t . l l o w e v e r , i f t h e t a x o n | o n g t e n n c a p i t a l g a i n r e s u l l i n g o n

sale of listed securities calculated @ 2096, with indexation bcnefit excecds the tax calculated at the

ratc  of  l09o $ i th \ ) t l t  indexat ior t  benef i t .  thcn such gai t ts  r re c l rargeablc  to  t lK a l  a  conccssional  ratc

of l0% (plus applicablc surcharge and education ccss if any)

4. Under section I 1 lA of the Act, shofi tenn capital gain on sale of equity shares or units_of an cquitl

oriented fund where tl.te transaction of such sale is ihargcable to Securities Transaction Tax, shall bc

chargeable to tax @ l5% (plus applicable surcharge and education cess ifany)'

5. ln accordance with and subject to the condition specified in section 5'1EC of the Act, long term

capital gain [other than those cxempt u/s 10(38)] slrall not bc chargeablc to tax to thc_ extent such

.upitl luln is investcd in certain noiified bonds within six months from thc date of such transfer' If

uniy pui of the capital gain is so re-investcd, the exemption shall be allowed proportionately'

Hoi"we.. if the said shares are translerrcd or convefied inlo rloney within a period of I lears from

thc date of their acquisitions, thc arnount of capital gain exempted earlier lvould become chargeable

io ,u" ^ long term capital gain in the year in which the fionds are transferred or converted into

money. Investrnent madc orior alter April l, 2007 in thc long tenn specified assct (Bonds) by an

assessee during atry financial year should not exceed Rs 50l'acs'

6. Short tenn capital loss sutfered during the year is allowed to be set-off against short teml as rvcll as
- 

tong,.rr.uiitul g"in, of the saitl year. Balancc short.tcrm capital loss if any, could be carried

Ibriard for 
"ight 

urr"rrr.nt years imrnetliately succceding thc assessment year for which the loss

,u., firrt .onlp'ut"d for claiming seGoff against subsequcnt year's short-tenr as lvell as long{erm

capital gains.

1 8



INFORM.{TION MEI\4ORAI\ i  DUM
LESHA INDUSTRIES I ,TD.

2.

Other benefits availablc, in addition lo those mentioned above are as follows:

1. To the COMPANY:

l.l Untler seolion 35D oflhc Act. the company is eligible for a deductiotl 01'an amount equal to

one-fifth o1'ccrtain specificd expenditure for each of the five successive lears, subject t0 certain

limits and conditions set out in the said section.

| .2 Llnder section 1 I sJAA( I A) of the Act, credit is allowed in rcspect of any tax paid(Mr\T) under

section I I 5JB of the Act for any assessment year contmcncing on or after April l, 2006. oredit

eligible fbr carry, fbnvard is the difference bc0veen MAT paid and the tax compLrted as.per the

noimal J,ro'irion of the Act. Such MAT credit shall be availablc lbr setoff up to l0 years

succeeding thc year in which N4AI credit becomes allorvable'

l t .

To the SHARIIHOLDERS of the company:

RESIDENT SHAREHOLDRES
ln terms of section 36( | Xxv) of thc Act, the Securities Transaction 

-I'ax paid by the shareholders

in respect of thc taxable sccurities tlansactions entered into the course of his business would be

eligible 1br dcduction

As busincss expensc frorn the income chargeable under thc head "Profit and Gains of Rusiness

or Prof'ession" arising from taxable securities transaQllons'

Accorcling to the provision of section 54F of the Act, and subject to the conditions specified

therein. in the case of an individual or a Hindu Undivided Family (tlUF)' capital gain arising on

transfer ol long tem) assets fother than a residential house and those exenlpt u/s l0(38)] are not

chargcable to iax if the entire nct consideration is invested within the prescribed period in a

resid'ential house. If only a part of such net consideration is invested, the exemption shall be

allou.ed proportionately. For this purpose, net consideration mcans full value of the

colsideration received or accruing as a result of the transfer of capital asset as rcduced by any

expcnditure incurred, rvholly and cxclusively in connection rvith such transf'er'

Such bcnefit rvill not be available

{  a I  i f  the in . l i r  idual  or  HUF-
- o\tns morc than one rcsidential house, other than the ne* asset on the date of transfer of the

original asset; or
- purchasc any resitlential house, other than thc new asset, rvithin a period of one year after the

date of l.ransf'er ofthe original asset; or
- conslructs any residential house, other than ncw asset, within a period of3 years after the date of

transfer of the original asset; and

(b) the income from such residential house, other than the one residential house owned on the datc

of transf'er ol'the original asset, is chargeable under the head "lncome from house properq/l'

If the new residential house is transferred within a period of three years liom thc date of purchase or

construction, the amount of capital gains on which tax was not charged earlier, will bc deerned to be

income chargeable under the head "Capital Gains" of the year in which thc rcsidential house is

tran s l'erred .

2.1
i .

l l l .
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INFORMATION MEMORANDUM

2.2

LESHA INDUSTRIES LTD'

b.

b .

d .

2,3 NON RESTDENT

Under the first proviso to section 48 of the Act, in case of a non resident, in computing the capital gains

arising from transfer of shares of the company acquired in convertible foreign exchange (as per

exchange control regulation), protection is provided from fluctuations in the valuc of rupee in terms ol

loreign cuncncl in which the original investment beneflts will not be available in such a case'

(III) Benefits available under the Wealth Tax Act' 1957:-

Shares in a company held will not be treated as an asset within the meaning of section 2(ea) of the

Wealth Tax Act, tqSZ; hence, wealth tax is not leviable on shares held in a company'

All the above beneflt are as per the current tax law and will be available to the sole/first named

holder in case the shares are held by joint holders

ln respect of non residents, taxability of capital gains mentioned above shall be f'urther sub.iect to

any benefits available under Double Taxation Avoidance agreement, if any, betrveen lndia and the

country in rvhich the non resident has tiscal domicile

NON- RESID]INTS INDIAN

Unt le r thep ro \ , i s i onso fsec t i on l l 5Go f thcAc t ' i t sha l l no tbenecessa ry fo raNonRcs iden t
Ind ian to fu rn i shh i s re tu rno f i ncome i Ih i son l ysou rceo f i ncome iS inves tmen t incomeor long
termcapitalgainsorbothandtaxhasbecndeductedatSourceunderChapterXVl l -B|romsuch
lnconlc .

Under section ll5-l of the Act, a Non l{esident Indian may elect not to be governed by the

orovisions of chaptcr Xll-A ol the Act for any asscssment year by furnishing his retum of

i;;#;il ...ii"^ i:s of the Act declaring ihere in that the provisions of the chaptcr shall

not apply to him for that assessment year and if he does so the pror isions of this.chapter shall

"", "ipfy 
to him. In such a case thc tax on investment incomc and long temt capital gains rvould

be computcd as per normal provisions ofthe Act'

As per thc provisions of Section 1l5E of thc Act and subject to conditions specified therein'

longterm capital gains (in cascs not coveretl under Section l0(38) ofthe Act) arising on transf'er

of i't. .oltlpt.ty', shares, will be subject 10 tax at the rate of 100/o (plus surcharge on ux and

cducation cess on tax and surcharge ) rr ithout indexation

A s p e r t h e p r o v i s i o n s o | s e c t i o n l l 5 F o f t h e A c t , . a n d s u b j e c t t o c o n d i t i o n s s p e c i f i e d t h e r e i n .
gainsar is ingontransferofafore ignexcharrgeaSSetS( incasesnotcoveredunderSect ion l0(38)

of the Act) being thc shares in the company shall not be chargeable to tax i{'the entire net

consider'tion received on such transfcr is invcsted within the prescribed period of six months in

any spccified asset or savings certificates referred to in Scction 10148'; of the Act' Ihen such

gains wc,uld not be chargeable to tax on a proportionate basis Further' if thc specified asset or

iavings certificate in which the investmcnt has been made is transferred within a period of three

years frtxt the date of investment' the amount of capital gains tax exemptcd earlier would

teco,ne chargeable to tax as long tenll capital gains in the year in which such spccified asset or

savinq certifi cates are transferred.

c-
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ln vierv ofthe intlividual nature oftax consequence, each invcstor is advised to consult his/her own tax

adviser with respcct to specific tax consequences ofhis/his participation in the issue'

d. Thc above slatcment of possible direct tax benefits sets out the provisions of law in a summary

manner only and is not a complete analysis or listing of all potential consequences of the purchase.

ownership and disposal of equity shares.
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ABOUT LESHA INDUSTRIES LIMITED

OVERVIEW OF STEEL INDUSTRY

The Engineering Industry and consequently the Steel . industry. is going through a phase oi vigorous

g.o*,rr."S*.f is-the mosi widely used material in applications, both simple and sophisticatcd lt is an

important component of induitrial, agricultural ;;d infrastructural growth ol' an economl-. The

froduction of stcel plays an important iole in the development ofthc country. In vierv of its significant

Lackwarcl and fonvaid linkages, it is considered as one ofthe core scctor industries ofthe nation'

The iron and Steel industry in India accounts nearly I lolo of the total gross industrial product 
. 
of the

nation. with steel production of 15.13 million tonnes, India ranks 8th in the rvorld. However, the steel

i,ri"uty i, poisecl for vigorous growth The emcrgence of numerous private sector companies in this

""r" 
i"a*,ty, which rvi so fai considered to be Govcrnment controlled industry' has fired up the

gro$th in  man i fo ld .

lndia stands in the lisl of nations having lowcst per capita consumption of steel in-thc world.and has a lot

"r 
p"*,i"r to improve. over the last I0 years, Indiab per capita consumption of steel has incrcased six

times. The per caprta consumption of sieel in Japan is as high as 801 60 kg as against 26 20 kg in

India. The world's average per capita consumption of sleel is around 156.40 kg. and that of devcloping

rvorld is about 5B kg.'l 'hii gap is also indicativi ofthe scope ofgro*th which is stil lthere in this sector'

After a long hibernation, the steel industry is facing the spring of its life timc. The change has brought

about t*o 
"major 

steps i.e. decontrol of price, licinsing.and distribution and liberalisation of luxury

industries like automobiles antl consumable durables i.e. rvhite goods. Investment in fresh steel

;;*-r, especially in the private sector, has surged and most of it is going into flat products like

hoi rolied coils, cold rolled coils' plain corrugated sheets

I }e ingthebasicproducthavingi tsappl icat ion invar iousSeclors ' theproductproposedby- thecompany
,rii"ri Urign, prorp."t. and seeing tie widc scope of gronth in this particular industry, thc promoters

have deciled io eipand the base & its cxisting activities and accordingly this projcct has been conceived

by thc promoters.

BUSINESS

'l'he 
main product of the company is M. S. Ingots, M.S. Billets' S.S. Billets and Rolled products like

rounds. bars. sections etc. Presently, the unit is under implementatlon'

Accorcling to a report prepared by the Economic Research, Unit of the Stccl Ministry' the new private

,..to, u',i"t, coning up have a total capacity of 5.92 million tonnes per annum. Liquid steel is convcrted

lna t*o typ", .f 6asic products, longs ani flats. Tlie oapital investlnent requirctl for flats is relati'el1'

nluch higlr", than required for loans, but so also is the retunl on uses of flats. Long products like bars'

rods, rvir'es, structurals, Channels and angles arc used mainly in construction and infrastructule Sectors

for building, bridges. ports, dams, industiial buildings, roads and so on 
'l 'hese 

basic steels accounts for

60 % oflnJia's sGel production wilh construction steels alone accounting for 40 o/o

'l 'he flat products are used mainly in sectors like tubcs, automobiles, consumer durables, fabrications'

"ontaine,. 
LPG tanks. roofings etc', the denrand for which are groll,ing rapidly. According to the Steel

tnti,l istry, requirement of flat 
-products 

will account at 50 % of the domestic steel consumption by 2001-

2002 Ab or about 1.5 million tonnes a year against 5.6 rnill ion tonnes at present. It means that the total

,.quir.r.nt of steel would be around 30 million tonncs including longs' Once private investnrent in

inirastructure is picks up substantially to make up for thc withdrarval of public investillent and feed the

sliooting ol'dernand from consumcr oriented industries likc auto and rvhite goods. The denland years

1 ' )



recession from 1990 to 1992, thc u,estern world's steel production bcgan to show positivc grolth rate'

i;;;;;"r"ry in world demand for steel has been mainly spuffed by the recovcry in the cconomies ofthe

U.S. .  the U.K.  anr l  cont inenta l  Huropt  ovcr  the las l  one lear '

Pursuant to thc scheme. the Steel lJnit stands vested in the companv. Thc lnnovative Research &

Development Unit (inclucling Ner,v Drug Delivery System) comprises , inter alia, fixed assets related

to the manufacturing of various steel products.

OVERVIEW OF- IT INDUSTRY

Afler thc dotcon kaput in 2000, Internct In<lustry in India has steadily enlerged as a powerful seclor and

i, g.nlruting consiicrable worth for several shareholders. ovcr a decade, the sector has rvitnesses thc

maierialiration ol1orce1ul, protraclible busincss models and intcrnational brands such as cBay, Googlc'

Amazon and Yahoo. l he international search enginc. (ioogle, is unquestionably the major achievemcnt

story ofthe India internct industry.
Foi a firm thal has becn in continuation in the lndian internet market for 8 years has an existing

evaluation of around $120 bill ion, and is lcading the rnarkel, lbllowcd by'Iime Warner, making it the

,nort .*p.nriu" global media firm. Anlong the lndian dot-coms, Shaadi' Naukri' Rediff' Indiatimcs'

Yahoo India and 
-Bharat 

matrimony are making considcrable amount of revenucs'

In addition, as per a rescarch carricd out by Nokia, the communications sector is estimatcd to surfacc as

thc biggest driving component in tndia's GDP rvith a contribution of about I 5.4% by the IiY20 14.

I ,ESHA IN DUSTRI ES LTD' INFORMATION MEMORANDUM

I  995,  generat ing b i l l ion-dol lar
with a bunch of entrepreneurs

India fiom the 1998- 2007 has been illustrated in the tablc belqw:oi lnternet users ln ln

Financial Year Internet Users Populace Ratio in 7o

1998 1,400,000 |,094,870,617 0 . 1

1999 2,800,000 1,0e4,870.700 0 .3

2 000 5,5 00,000 1,094,870,800 0 .5

2001 7,000,000 ' ,u94,37Q,400 0 .1

2002 16,500,000 1.094,870,950 0.6

2003 2 2,5 0 0,000 I,094,870,975 2 . 1

2004 39,200,000 1,094,870,980 3.6
2005 50.600,000 1,t t2,225,812
2006 40,000,000 l , l  12 ,225 ,900 3 .6

200't 41,000.000 l ,  |  29 ,b67 .528 3 . 1

The Intcrnet started rvhen Netscape IPO launched Wcb l 0 in the year

initiations in thc Western cconomy 
'fhe lvave reached lndia in 1999,

making a fora!'into this monel'spinning business.

'Ihe internet industry soon witnessed the crcating of million dollar finns likc Yahoo!, eBay, Amazon and

Google' with co,l'bined market s|rarc of l,]SD 350bil|ion, The listing o1. coog|e in thc year 2004,

,"u"il.i th" speed at rvhich one of the most cxpensive rnedia fimr can be formulated. 
'l his gave rise to

Web 2.0 which sis steadily emerging in India

I he grorr lh

The entire subscriber support fbr internet uscrs in lndia in the year 2009 was 82 rnill ion. However, the

market reach in lndia is onc of thc lorvest as compared to its u'estern counterparts like South Korca.

tjnired States, Japan, etcl estimating to 7.5% of the total populace. The amount_ of broadband

conncctivity in lndia has undergone an incessant cxpansion since 2006 Entirc broadband connectlons in

India attairred tlre customer base ol'8.03 million, by thc end ofJanuary 2010'
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Majgr Players in Indian Iqlernet In4qstry

Post f isca| l ibera l izat ion intheyeal lgg2,severa lpr ivate lsPshavemadeaforay intothelndianlntemet
market along with their own tiomestic loop and access infrastructures. Some of the major players in the

lnternet lndustry in lndia arc:
.  BSNL
. Tata Telescrvices
o llathrvay
. Airtcl
. Reliance Communications
. Railtcl
. Sil)
. MTNL
. You Telecom
. STPI
. Netcom
. GAII,TI]L
.  Spice

Government Inillativcs for lntcrnet Ind!!stry in India

international Satellites Providers and associates'
. ISPs have been allowed to offer precedingrrile acccssibility for util izing Radio and Fiber

Challenges Ahead for Indian Intcrnet Industry

l ' heNewTe lecomPo l i cv , l ggg ' l aunchedby lnd iangove rnmen t rspec i f i esob jec t i ves^ incon te \ t so f
l,ritluting f"f""o''' Network rvith an aim to attain telecom compactncss of l5% hy end of financial ycar

io io. Ii"r* establishes goals for offering Nct Access to all the provincial main offices which it attained

in it.," y.u, 2002. In ad'dition, tlre administration has started several upbeat implementations in the

;6;g;i;" of the Internet facilities in lndia' Some of such measures are mentioned as under:

I 
', " tn the year 2003, the govemment levied authorization charges on the ISPs.whioh are the mosl

.od"rat. p.#t, till 3lst ociober 2003. Subsequcntly, only a coupon authorization charge of Rs. I

c\ cry ) ear is forfeitable.
. There are no lin.ritations on thc amount of Senvice Providers in A' B and C categories'

r ISps h:rl.e been allowed to establish Global Gatervays by executitlg commercial set-ups lvith

Optics.

o Intenret l-elephony Services rvas launched for ISPs on April l ' 2002'

. The central admintstration has launched a thriving strategy to extend National lnternet

Backbone ( l \  IBt  in India.
. Th; goventment has approved the lau, acknowledging electronic deals named lnformation

1-echnology ,i"t, that astist in offering lawful structure for e-commerce in the country'

one ofthe biggest challcnges laced by Inclian lnternet industry *'as the lack of vernacular content that

saturated the user access to only English speaking Indians. For the industry 1o add another 50 million

users, turning vcrnacular was the best altcnrative. At present matrintonial dotcoms like Jeevansaathi,

popular search engine like Google and Yahool, etc. havc launchcd a vernacular version ofthe websites'

After bravely cnrerging from the language hindrance, intemet is yet to rvitncss its transfcrrmalion from

knowledge seeking trade to an out and out conrmercial business. At present intemet mainly provides

oroduct scrvices. So downloading ringtones or videos from a website generally diffbrs in quality and not
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in price, hence. making Internet synonymous with low-prioed infbrmarion. To overcorne this issue. users

thcrnselves have to take the initiative of accessing the internet for the finest content and lvillingly pay for

rt.

Indian internet business has merged competently with the conventional financial system and has become

a part ofour everyday lit'e.lhe internet industry is bound to change our lives in the coming years the

wav lndustrial Revolution did.
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HISTORY

. l . h e c o m p a n y r v a s o r i g i r r a l l y i n c o r p o r a t e d i n t h e n a n l e o f l , e s h a l - - i n s t o c k P r i v a t e t , i m i t e d o n 2 3 . l l . l 9 9 ]

and subsequently convcrted ittt";;;i; ;;pany o1 z-] r 1 1995 and the name of the compan-v rvas also

;i;;;;1;-Arh1r Finance l,imiicd on 21.it.t 'ggs. t'he name of the company was again changed to

Technocorp lnfoslstems f-ir"it.a on Zl.Oq.200l Thereafter the name ofthe cornpany was also changed to

l-esha lndustries L,imitcd on 31 08'2009

Main object of the LIL as set out in Memorandum of Association of the Company are as under :

l . T o c a r r y o n a n d u n d e r t a k e a s i t s p r i n c i p a l b u s i n c s s ' t h e b u s i n e s s o f f i n a n c e i n v e s t m e n t a n d t o f i n a n c e
lease operation oi 

"f 
r rt i"J"i p';;;;ti"g, sclling'. hiring or letting on hire all kinds of plant and

machinery and equrpme,.,ti-hut ,t" 
"o.puiy 

.uy tl-]ink fit and to assist in financing of all every kind

anddescr ip t ionof thepurchaseofdcf .erredpaymentors imi |ar t ransact ionsandtosubsid ise. f lnance
or assist in subsidising o' nnon"ing tn" sale maintcnanoe. of any goods' allicles or commodities ofall

;;J;".,] kind and a"r".;pii"n 
"p-o,l 

any land and buildings, plant and machinerl- equipment, ships.

a i rcraf t ,automobi les,computersandal lconsumer.o, , - , - " ' . io landindusl r ia l i temsregard lessof
whethcr the p.op"rty prr.fti,"d by n"* untt or used and fiom India or from any part ofthe world'

2. To finance industrial enterprise and to lend and advance money to enterprcneurs promoters ano

industrial concerns' (whethcr directly or indircctly)'

3 . T o a c q u i r e a n d h o | d s h a r e s , s t o c k s ' d e b e n t u r e s o r o t h e r s e c u r i t i e s a n d t o c a r r y o n t h e a c t i v i t i e s o f
investment ClomPanY.

4.Tocarryonbusinessof ln f t rnr rat ionTcchnologyandln lbrmat ion. I .echnologyre lated.L- ,nterprencual
Resources Planning, trleJi"a T'an"iption, E--security' E--Business' Placements of it Professionals'

Remotc Data Processing, l1' Enabled Services, lntemet, lnternet facility Management, Managcment

Systen.rs ,Sof t rvar" l .u . top. t ,Sof t*u"Tra in ingandManagementTain ing 'setupol ' ln format ion
Technology lnstltutes, to manufacture, Import Export' buy' sell ' develop or otherwise' deal in all

bunches 6i Electronics, computer Software and Hardrvar, to run Data Processing / computer

Ccntres ' tOof ferconsul tarr ry inDataPro"essingSystems,Tclecommunicat ion,Telecomrnunicat ion
..iu,"a, 

' 

"onrruni"ution 
,fit.r., Satellite anJ Sattelite related. Softtvare and Software related

Net* ,orkzLndNetwork ingre lat"d,E-Cn, , , - ' . " ,c"andE-Commcrcere|ated,developnewtechniques
for computer softnua." a"nd hardware technology and generally all business . related^ to. Electron tcs.

computers. ComPutrrrgs' lnformation Technology and high Tcchnology Produots of all rds both in

Indian and overscas, watcr supply. sanitation, iownships and other or properties which may secm

calculated directly or advance ihciompany's and interest either in consideration of a gross sunl oi a

rent  chargcd in  cash or  serv iccs '

5. l.o set up, operate, fabricate, market and dcal in stcel.furnace, steel rolling mills' steel rolling plant

a n d t o r e . r o | l r n i l d ' l o w , m e c l i u m , l r i g h c a r b o n a n d a l l o y s t e e l a n d a l I o y c o l d r o l I e d a n d h o t r o l | e d
strips, rcfine alloy and manu{'actuie in'gots, skelped billcts of special steel and alloy_ stecls and to act

as stcel makers, steel converters shif breakeri and to manufacture metallurgical products in all

fbrns.

Subsid iar ies

The Company does not havc any Subsidiaries'
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MANAGEMEN'I'

Board of Directors

As per the Articles of Association of the Company, the Company shall not have less than 3 and unless
otherwisc dctennined by thc Company in General Meeting not more than twclvc directors.

Mr. Ashok C Shah is the Chairman & Mr. Shalin A Shah is the Managing Director of the Company

The Board of Directors of the Companv is as follows:

1r.ry1 Name I
I . Mr. Ashok C Shah

Category

Chairmarr

2. Mr.  Shal in A Shah

I 
Mr.  Kei  oor Bakshi

Managing Director

Non Exccutive & Independent Director

Non txccul ivc & Indcocndcnt  Di rcctor4 Mr. I {itcsh Donga

Details resarding Board of Directors of thc Companv are given below:
Sr.
l{o.

Name, .{ge, Designation, Fathers'
Name, .{ddress, Occupation

Other Directorships

Mr. Ashok C Shah
Age : 6'l _"'e ars
Designation : Chairman
S/o Latc Mr. Chinubhai M Shah Addrcss :
98, Lavanya Society, New Vikasgruh
Road, Ahrnedabad 3 80007.
Occupation : Industrialist

Sujarat Natural Rcsources Limited (formerl)' known
rs l,esha Energy Resources Limited)
Shree Ghantakarna Rolling Mills (P) I-td.
fanya Estates (l') Ltd.
Ashnisha Al loys (P)  Ltd.

1 Mr.  Shal in  A.  Shah
Agc : 38 -r-ears Designation :Managing
Director
S/o Mr. Ashok C Shah
Address : 98, l-avanya Society, New
Vikasgruh Road, Ahmedabad 3 80007.
Occupation: Industrialist

3Lrjarat Natural Resources Limited (formerll, known
rs Lesha Energy Resources Lirnitcd)
Shree Ghantakarna Rolling Mills (P) Ltd.
l'anya Estates (P) Ltd.
Ashnisha AIloys (P) Ltd.
Infinite Infosystems (P) Ltd.

J . Mr. Kcr-oor Bakshi
Age :54
S/o Shri N'ladhusudan Bakshi
Designation : Director
Address: 33, Maker Tower-J, Cluffe
Parade, lvl umbai 400005
Occupation : Professional

Kanha, Associates Pvt. l,td.
Kiri Dyes and Chemicals l-td.
MJP Associates Pvt. Ltd.
fudor lndia Ltd.

4 Mr. Hitcshkumar Donga
Agc : 25
S/o Mr. N'ladhubhai Donga
Dcsignation : Director
Addrcss: Moti Monpari
I'A : Visavadcr
Di :  Junagadh
Jccupation : Service

Nit
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Bricf Biography of thc Directors

Ntr. Ashok C Shah - Chairman

Shri Ashok c. Shah, aged about 67 years. has studicd in uS,r. is holding lingineering and Administrative

Dcgrees and is having technical and administrative experience with various American companies' liz-

w o r k e d a s P l a n t M a n a g e r f o r l l y e a r s w i t h M / s . l B M C o r p o r a t i o n . U S A , w o r k e d a s A r e a M a n a g e r f t . r r
North wcstern Region with M/s. Prudential Insurance co., USA for 8 years, were also associated with

NYSE as Licenced Broker rvith Merryll Lynch corp., USA, He has around 20 years ofexperience in Steel

T r a d i n g a n d M a n u f ) c t u r i n g B t t s i n e s s i n l n d i a . H e i s t h e C h a i r m a n o f t h e C . o m p a n y . t l e i s a l s o C h a i r m a n o f
gruup Ju*puny Gujarat Natural Resources l,imited (fbrmerl)' known as Lesha Energy Resources Limited)

Mr, Shalin A Shah - Managing Director

Shri Shalin A. Shah, agcd 38 years, an Engineering Graduate is thc Managing Director of'the companl lle

looks after the day to day affairs of thc company llc is also Managing Director of Gujarat Natural

Itesources Lirnited (formerly known as Lesha Energy Resources Limited) 1'he company is engaged the

business of Oil & Gas exPloration.

l\Ir. Keyoor Bakshi - Director

S h r i K e y o o r B a k s h i . a g e t l a b o u t 5 4 l ' e a r s , i s a G r a r l u a t e i n C o m m c r c e & L a r v s a n d a F e l l o r r , N l e m b e r o f
'thc Insiitute of Comparly Sccretaries of lndia (lCSl) He is practicing as Company Secrctary at Mumbai'

FIe has over 30 ysn15' expe.ence in the areai of corporate larvs, fina'ce and management. His areas of

"rpertire 
inclutlc Corporate Governance, corporate & Se-curities compliance Management, Due Diligencc,

Mcrgers, Acquisitions & Takeovers, Public of'ferings of Sccurities and appearances bcfore the Securities

,tppillate Tribunal, Company Law Board, and Consumer Courts etc'

lle was the Presidcnt of the lnstitute of company Secretaries of India during the ycar 2008 and it's vice

pr..id.nt during 2003 and 2007. Hc is cunenily ihe President ofthe lnternational Federation of Company

Secretaries.

[{e is a regular speaker at various
professional interest.

Nlr. Hitesh Donga - Director

Seminars & Conferences, and is contributing articles in the areas o{'

Mr. Hitcsh Donga, aged 25 years, he holds Master Degree of Commerce'

Compensation of managing directors/ whole time directors

Noremunerat ionispaidtotheManagingDirector/Whole' f ime|) i rectorsoftheCompany'

CORPORATE GOVERNANCE

The provisions of the listing agreement to be entcred into 
.with 

the stock Exchanges with lespect to

;"r;J;. governance will 6e ipplicable to the Company .immediately 
upon the listing of its Equity

Sharcs on the Stock l:xchanges. iir" Co,rlpuny is fully iompliant with the provisions of Clause 49 of thc

I-isting Agreemcnt.

Presently
comprises

Shri Ashok C Shah is the Chainnan of the Board. 
' l 'he 

Board of Directors of the Cornpany

of',1 Directors including 2 Independent Director(s). The Board has also constituled the Audit
28



LESHA INDUSTRIES LTD.

Committee and Shareholders/lnvestors'
Agreemcnt as under:

Audit Committec

INFORMATION MEMORANDUM

Grievance Committee as required under Clause 49 of the Listing

Director C"ttgory 1 Mgmber { Cfiairman of l
lhe Audit committee

f r. M,. st,ortn A sr'ir' ,ryt*"::g
l .  Mr.  Ke)uor lJukshr i , ' , '  E.ccut i t t  & Indepurrdent Director 

:1" 'T '"
J.  Mr.  Hi lesh Dolrga Non I  xecut i rc & In ' lYperldcnt Director Mclnber

SHAREHOLDERS/INVESTORS GREVIANCE COMMITTEE

Director I Category ] Member / Chairman of

' l 
he role, pc,\!ers, scope of functions and duties of the Audit Committee and

Shareholders/lnvestors' Grievance Committce of the Board are as per the applicable provisions of

the Companics Act, 1956 and Clausc 49 of the l' isting Ageement'

Since, the Company rvas not listed, the Clausc 49 of the listing Agreement was not applicablc to the

C","0""V t towevci rhe same is cornplied rvith & will bc complied with continuously, with eflect fr'm

the date of this I\4emorandum

'fhc 
Directors lrave no interest in the transactions of the Company, otheru'ise than as directors of lhc

Clompany and o1'those companies in u'hich they are Directors'

Change in Boartl of Directors since the Company's inception

the

I . Mr. Ashok C Shah

p. u-. srrali'-t stiL

F. vr. rEo- guriti
L -

Sr. No. I Name of the Direillgl Date of  Appointme nt Date of Resignation

I

2

3

4

5

o

7

a

Mr. Shalin A. Shah

Mrs. l-cenaben Ashok Shah

N'lr. Rajesh Bhogilal Shah

Mr. A rvind Keshavlal Shah

Mr. Shalin A. Shah

Mr. Dilip Popatlal Shah

Mr. Suresh Makhanlal Sureka

Mr.  Ni ren M. Nagar i

23.11.1992

23.11.19s2

25.03 .1993

25 .01 .1  9S3

21 .07 .1995

21  .07 .1  995

3 |  .08. 1995

i l . 1 1 . r 9 9 5

25.03 .1993

25.03.1 993

21 .01 .1995

2 I  .07.  1995

20.12.1996

08. 12. I  995

01.08 .1996

k''htrrnr: n chatrman
-x,^--:-^ nr"^^i' I u".t"i I

I Shareholders/Investors
,  t " - i - - ' . -  (  na  l rman

iManaging Dircctor lvremoer

{oii r,*..utit" t rna"p*a"nt olt".tJ. 1 M*tbt I
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Mr. Llai-ez Rustom Dalal

Mr. J. S. Varshneya

Mr. Swetank M Patel

Mr. Fragnesh K Shah

Mr. Narendra S. Ayer

Mrs. Lecnaben Ashok Shah

Mr. Pravin Premchand Shah

Mr. Ashok Chinubhai Shah

Mr. Kcyoor Bakshi

9

l 0

l l

1Z

l 3

I 4

l 5

l 6

1 7

1 8

l l . l l . l 9 9 5

1 1 . 1 1 . 1 9 9 5

0 I .08.1996

0 1 . 0 8 . 1 s 9 6

3 0.09.2005

01.05.2009

0t .05 .2009

27.0  l  .2010

27.0 r .201 0

t 5 . 0 1 . 2 0 1 1

INFORMATION MEMORANDUM

12.10 . '1996

0 l  .08 .1996

0l .05.2009

30.09.2005

01.05 .2009

27 .01 .20]lt)

2 7 . 0  I  . 2 0 1  0

No. of Shares held

Mr. t{itesh

Shareholding of Directors

I
Name of Director

Mr. Ashok C Shah

Mr.  Shal in  A Shah

Mr. Keyoor Bakshi

88  1950

1539236

Mr. ll itesh Donga

Key managerial personnel

'l he Company is managed, controlled, and directed by the Board of Directors. l 'he Board has appointed

Mr. Mangital Prajapati as Chicf Accounts Officer, over and.above Mr. H. K. Shah as the Manager (Share

Dept.) and Mr. tJ.V. Joshi as Ceneral Manager (Steel Div.) as the key personnel reporting directly to the

Iloard.

-
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PROMOTERS

Details of Promoters

Shri Ashok c Shah, aged about 67 years, has studied in USA, is holding Engineering and Administrative

Dcgrces and is  haI ing rcchnicat  anr l  adnt in isr rat i re  erpcr iencc wi th var io t rs  Amer ican eumpatr ies.  r iz-

ruo.k"d u:; Plant Manager for I I years with M/s lBM Corporation USA' worked as Area Manager for

N o r t h W e s t e m R c g i o n w i t h M / s . P r u d e n t i a l l n s u r a n c e C o . , t J s A f b r S y e a r s , r v e r e a l s o a s s o c i a t e d ' ' v i t h
NYSE as Licenccd Broker with Merryll Lynch Corp'' TJSA I Ic has around 20 ycars ofcxperience in Steel

. f r a d i n g a n d M a r r u l i r c t u r i n g B u s i n e s s i n | n d i a . H e i s t h e C h a i r m a n o f t h e C o m p a n y . I l e i s a | s o C h a i r m a n r ' f

group Jompany Ciuiarat Natural Resources Linited (formerly known as l-esha 1lnergy Resources Limited)'

S h r i S h a l i n A . S h a h , a g e d 3 8 y e a r s , a n F ' n g i n e e r i n g G r a d u a t e i s t h e M a n a g i n g D i r e c t o r o f t h c c o m p a n ) ' '

He looks after the day to day affairs of the company. lle is also Managing Director of cqjarar Natural

Resources Limited (forrnerly known as Lesha Energy Resources Limited). The company is engaged the

business of Oil &. Cas exPloration.

By virtue of Shri Ashok C Shah & Shri Shalin A Shah being the Promoter(s) of the. Companl. the

following are derircd as promoters of thc corlpanf in terms of SEBI (Substantial Acquisition of Shares &
'I 

akeover) Regulations, 1997:

l .  l .eena A Shah
2.  Shivani  A Shah
3. Shrec Ghantakarna Rolling Mills (P) l-td

4. Ashnisha Al|rrYs (P) l,td

5. Tanya Estates (P) Ltd.
A. Culurut Nun,tut R"rour.", Limited (formerly known as Lcsha Energy Resources l' imited)

CURRENCY OF' PRESENTATION

ln this Information Memorandum all references to 'Rupees' and 'Rs' are to Indian Rupees, the legal

currency of India.

LESHA INDUSTRIES LTD. INFORMATION MEMORANDUM

DIVIDEND POLICY

'I 
here is no set dividend payment policy. Dividend is intendcd to be declared based on the quantum

and availability of f'uture piolits and will be disbursed based on shareholder approval based on the

recommendation of the Board of Directors

Wc have not paid any dividend in the past.

5 I



LESHA INDUSTRIES LTD.

Particulars

SHAREIIOI,DORS' FUNt)

SIIARE CAPITAI,

RESERVE & ST]RPLUS
-- On Dcmerger

l-o,ln rulo ,
TJNSECURED I-OAN

.sncunEo t,O,tN
- CIDC Loan

DEFERRED TAX LIABILI'I 'Y

TOTAL RS...

APPI,ICATION C}F FT]NDS :

}.IXED ASSETS :
Gross Block
Lcss : Dcprccialion
Net Block

INvESTMENTS r.

CURRENT ASSETS & LOANS & ADVANCES :

lnvcntorics (As valucd. takcn and cartified b) Managemcnt)
Sundry Dcbtors
Cash & []ank Balances
Loans & Advanccs

L€ss : CURREN I LIARILITTES & PROVISIONS
NE'I' CURRENT ASSETS

I \ I ISCELLA\  EOt  S  1 . \ I 'ENDITURE
Prcliminary Exp.
( lb thc extcnt not lvri[c oft)
Pre-opcrative Irxp.
Profit & Loss A/t

TOTAL RS...

TNFORMATION MEMORANDUM

FINANCIAL INI-ORMATION

BAT,ANCE SHEE'I AS A t S lsT ]!|ARCH, 20l l

98,91  L . to l .u0
7.8().1.118.J0

9t,058,052.60

t 2.06,1,8,15.00

10.5r0,611.25
24.137.390.00

37,r.195.ri1
37.571.506.r l

No IES UN AC( \  ) I INT

Previous \ear

I t5.32?,000.00

1.280.754 25

26,321 .125.00

1,502,902.00

2,61,1.205.00

Cur ren t  Yea r

l  15 .327.000.00

2.680.75,1.25

'1,1.462.010.00

1.502,902.00

2.851,137.00

91,462,592 .60

12,064,8,15.00

16.939,447.81
21,013,493.95

t . 1 1 3 , 9 2 2 . 9 6
15.183.268.47

100. i7,6?5.00
725.081.10

52.361.253.1 I

8{,270,11J. t9

2 .1 .581.148.75
,t0,535,750.08

157.170.00

3.215,868.57

59,687,98,1.44

I18 ,102.00

t'10.081.00
3,153,198.21

As per our report ofeven datc annexed.
FOR NAIIIIISH K. SHAH & CO
l'ir Registratio No.l0682SW
CHARl'ERED ACCOT]NTANTS

(NAtNtISH K. SIIAH)
PROPRIETOR
M. No. 311,17

I'LACIi :Ahmedabad
DATE :01 .09 .2011

PLACE:Ahmedabad
DATE :01 .09 .2011

DIRECTOR
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LESHA INDUSTIUES LTD.

INCONIE :

Income iiom Opcraton

Othc r  l ncome

lncrcsac ' /  ( l )ecrease) in Stock

TOl'AL RS...

OXPENDITURE:

-Cost 
oIGood Solt l

A.dministrat ivc & Olher l lxpenscs

Director llclnunaralion

Prclimincry Exp. \\'io11'

TOT'AL RS...

pnoFlT(LOSS) BtFoRE DEPRECIATION

PROFIT(LOSS) FOR TIIE YEAR

LESS : PROVISION FOR TAXATION
- Cuncnt l ?L\
- I)efcned'lax

PROFIT(LOSS) AFTER'I'AX

pr{oFl l (r.oss) tJ/F IrRoM LARLIIIR YL.AR

PROFIT(I,OSS) Ci F TO BALANCE SIIEET

NO'I F]S ON A.C]('oIJNT

As per our rcporl ofc!en date annexsd.

FOR NAIN1ISI I  K .  SHAI I  &  CO

Firm Rcgistration No.106828W
CHARTERED ACCOI]NTANTS

(NAIN||SH K. SITAII)
PROPRIETOR
Nl. No. 3l l,f7

INFORMATION MEMORANDUM

I 'ROI'IT & LOSS ACCOUN'T FOR TI'E YEAR ENDED 3IST NIARCH' 2OI I

Particulars
Previous Year

(Rs.)

FOR LESHA INDTJSTRIES LIIlIITED

DIRECTOR

P l -ACI I :Ahmedabed

D A l E  : 0 1 . 0 9 . 2 0 1 I

Current Year

81,166,515.30

97.5?2.00

1 0 . 5 1 ( r . 6 1 1 . 2 5

1,,144.227,453.33

594.519.51

(  13.571,161.1,1)

|,.rJ 1,250,80().,10 I1,1,774,698.55

4.071,960.61
265.308.9.1
250,000.00
19,168.00

1,428.918.639.71
1.295.715.11

39.368.00

I1,1,629,637.55

qq7,086.36 I r{5.061.00

861.73 '1 .00  1 ,51 i .705.00

1J5,352.J6 ( 1.398.6'l{.00)

l : ,750. t rO I
21q,912.00 I 117.0-15.00
25:,682.r)0 327,0J5.00

(rt7,329.61\ j (1,?2s,679.00)

( . t  . 2 : 1 5 . 8 0  x . 5  7  )  I  ( l . i l n . l 8 9  5 7 )

DIRECTOR
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LESHA INDUSTRIES LTD. INFORMATION MEMORANDTJI\I

SCTIEDULES FORNIING PART OF ACCOUNTS AS ON 3IST NIARCH' 20I I

SCHEDULE -  I  S I IARE CAPITAL

Part iculars

3rr!9Bl!!!r-C-1_t.!r3r_
1.20.00.000 F.quity Shares of Rs. l0/- each

ISSUOD. SUBSCRIBED & PAID-TJP CAPITAI,

Cur ren t  Yca r  (Rs . ) Previous Y€ar (Rs.)

120.000.000.00 r 20.000.000.00

I 1532?00 Equit)- Sharcs of Rs l0/- each tull) paid up I  t5 .127.000.00 I  15 ,J .17 ,000 00

I15,r27,000.00 I t5,127,000.00

SCI IEDULE -2  UNSECTJR[ 'D  LAONS

Part iculars

FITOM BOD\ CORPORAI'IS

IJROM O' IHORS

I
Current Year (Rs')

,6t1ru10n0 
-

17,96s.000.00

Pr€vious Year (Rs.)

24.812.  i25.00

- --rirg!r,
26J27,125.00

Sr.
No

2
4J,462,0 r0.00
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LESHA IN DUSTRI ES LTD. INFORMATION MEMORANDUM

scHEDUr.E - 4 TNVES'I'MENT (AT COST)

Sr. Nc Part iculars No. of Shares Current Year (Rs.) Previous \ ear (Rs.)

UNQUOl 'ED

Ghantakama l{oll ing Mills Pr1. Ltd. 9155000 9.155,000.00 9. t 55.0i10.00

OUOTET)
Guiarat Natural l lcsources L1d 298900 2.909,845.00 2.909.8.15.00

I 5.00

I ] I -E  -  5  S I  NDR\  I )EBTORS ( I  \STCURED,  CO\SIDERED COOI)

ir. Nc I'articulars Current Year (Rs.) Pr€r' ious l ear (Rs.)

, \ ) Julstanding for Morc l han Six lvlonths 15.143.723.06 1.050,000.00

B) Jlhcrs 5 .8lr 9.770.Il9 2 t.387.190.00

21,03J,491.95 2{,,137,390.00

SCI IEDUI ,E-6  C,A.SH & BANK BAI ,ANCE

Sr. N( Particulars Current \ 'ear (Rs.) Previous Year (Rs.)

llirsh on Hand i0,q lJ.8-l t43.010.00

2 Baldnce with Sohedulc Bank in current ,4"'c

CICI I lank - Surat I l ranch 694.81

l -hc I nitrLI r l , , .of ' .  l lank 5'1,155.00

State f lank ol India 53.671.  r l 1,16.659.00

Bank ofBaroda
q.00:.00

Vijaya Bank 20.655.00

DIll Bank 510,000.00

CICII l lank .190,000.00

Un ion  Ba t r l  o l  I nd ia e, t3 j  o0

I,l13,922.96 J74,,195.83

scHEDllLE - 7 t,O N & ADVANCES (UNSf,CURED, CONSIDIIRED GOOD)

Sr. No
Particulars Current Yetr (Rs.) Previous Year (Rs.)

Dcposits t 5:,000 00 l5I,Cr00.00

2 Reco!erabic in Cash or Kind tbr value to be receivcd 4,1.511,268.,17 37.222,506.31

4s,183,268.{7 37,574,506.

SC'HEDULE. 8 C'URREN'I' LIABILITIf, S

Sr. Nc Particulars Current Y€ar (Rs.) Previous Year (R5.)

STJNDRY CRI]DITORS

a.P Mehta 11.000.00 5,000.00

2 llmka) Globlc Irinan,l ial Scnices Ltd. 166.830.56

l l \4ukta Indusldal Pvt. Ltd. I .1, tJ5, i8J.00 32, . t84, r0:00

4 Kantilal N4isl.ry 21,002.7 5 21,002.'15

5 Samvid Enginccar 19,463.5'12.0i)

6 S.S Gandhi & /\ssociales 5.515.00

7 IIB Ball & Roller Ltd 10,200.025.00

d rrYa Sharell islry (lndia) 1'\1. Ltd. 8.622.00
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INFORMATION MEMORANDUM
LESHA INDUSTRIES I ,TD.

astupal Stecl & Sparcs Pvt t-ld. I  1 6 . 1 9 1 . 0 0

Provision 1br Incomc lax

Fccs Pay-ablc

Prol isr ional Fecs

l.egal [ ;ccs

12.750.00

1.310.00clephone Fixp. I'a1'ablc

SCHEDULE - 9 INCONTE FRON'I OPERATION
Previous \ ear (Rs.)Currcnt \ ear (Rs.)

t , 3  1 e . 3 8 7 . 1 q 7 . 7 5

673,135.541.334,967.93

19,472.316.00120.995,887.65c ol ' l i tccl I tcms

63,.171,063.76

SCHEDULE -  IO OTHER INCOME

Sr. No Particulars Current Year (Rs.) Previous Year (Rs )

Rent lncomc 4r12.668.t10 9'7,5'72.00

l Dir idcnd Income

Rate l)il'tcrc cc

66,661 .3 |

l 81,604.00

.1 Nli5c. Inuonte 5.1r .00

5 Kasar/ \'atav 19. :0

594,519.51 97,572.00

-scnrnult 
- t I INcREASE(DEcRf,AsE) lN sl ocK

t'r\"t- 
-ffi

Current Year (Rs.) Previous I ear (Rs.)

c!Q!!!!c_sroeK
Slecl 11.980.957.16 l 0 . 5 l 0 , b l l . 1 5

--- Equit) Shitres 4,958..190.65

16,939,,117.81 30,510,61 1.25

OPENINC 51'OCK

-- Stecl 30,510,611.25

( l3 ,s7 l ,163.1{) J0,5t0,611.25

3 l



LESHA I  N DUSTII IES LTD' INFORMATION MEMORANDUM

Current Y€ar (Rs.) Prer io us \ ear (R\.)

521.708.80

r01.860.280.44 49,853.499.25

1,428,918,639.71 I14,07,1,960.61

1.32 ,1 , ,13 I ,173.17

2.62?.185.80Pur(ahse ol loys

Purctrasc ol Stccl I tems

-irEDur-E - it ADrrl rrtlisrmuvn a orllER EXPENSES

Sr .  No Part iculars

Ad!ert isement l l \P.

Audit f  ecs=__

Bank Charges

Current Year (Rs.) Previous Year (Rs.)

I t0 .405.00

2 4,000.00 5,000.00

-l 4,759.00 I,025.U)

,1 I lui lding R.cpajr & Maintcnancc 40.500.00

5 Convclancc l'.x{J'

CST

l 0 .e  t2 .00

6 29 -371 .00

,7 I)cmat Ch rrgcs 3,',725.61 662.40

I l l lcctr ici ty Erp. 54.074.00 13,550.00

9 l l l I"g f : . .  
_

Insurancc l':P. 
_

Inlercst t lxp.

5.,150.00 ry1!q!
25.0,13.00l 0

l l
t.092.2'l

l 2 Late Pa)ment Char8es 10.020.92

[,egal l]ees 9.650.00 10,515.00

l 4 Loss lrom lvlutual F'und 9,616.88

t5 Muncipal I  ax

Officc Exp. 
__

PoslaSe &: Clouricr l lxp

9tt.752.00 60,250.00

l o
72,930.00

l'l 1.057.00

l 8 I" iod Period l i \p. t0 ,q0 l .00

l 9 Professionul [;ces I lt.000.tx) j l ,)uu.uu

20 Roundinp O11' I l.rJ2 (  l  . l 5 l

21 Salary Lxp. .3 ,16.000.00 6,000.00

22 Salary I'rp. of l)ata Operator 240,000.00

23 Servicc Tax
'7,519.49 5,97,1.10

21 Share 1'ransler lixp. 50,576.50

Stamp Chargcs 8,683.72 2,395.89

26 Stationeri & Printing FlxP. 40.355.00

2',1 SI*T 69. l56 .3 l t 20.1,17 00

: 8 Telcph|)ne ti\p 17 ,501. t )0

29 l r i rn\rcl i t ln ChrrEcs 37,85,1.98 2.598.6 i

.t0 l r a r r l l i n g  F r p .r 5,925.00

l l Vchiclc I ' .xp. 2,956.0()

1,295,715.33 265,30lt.9,1
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INF'ORMATION MEMORANDUM
LESHA tN DUSTRI ES LTD.

GROUP COMPANII S FINANCIAL AND OTHER INFORI\TATION

Thc details of other listcd company in the Group are as under:

Guiarat Natural Resources Limited (formerlv known -ai Lesha Enerw Resourccs Limited)

aiGNRL"l (Also a'l'ransferor ComDanY at the tilne of Demerser)

G N R I , r v a s i n c o r p o r a t e d o n 2 3 . 0 8 ' l g g l u n d e r t h e C o m p a n i e s A c t . l 9 5 6 h a v i n g i t s l l e g i s t e r c d O l f i c e a t 8
Signa Corporate, Nr, Marln Party Plot, S. G. Highway,^Ahrnedabad Gujarat, 380 059. 

.l.l ie 
Companl.s

shires are fistcd in Bornbay Stock Exchange in India (BSE Code : 513536)"

'l 'he 
Company was incorporatcd rvith the main object of

,.'Io carry on in India or elseu,here either alone ofjointly in financial or technical collaboration the

business to expore, cxlract, excavate' procure, produce' pump, retine' purifu' store' research' prepare'

promote, prospect, process, grade, split, remove, amalgamate' barter' convert' clean' commercialize'

compound, distribute, discover, handle, import, export, huy' scll ' market' organize' managc' protect'

provide, vaporizc, conclensc, concentrate, dilute, rnix and to act as agcnt! broker' stockiest' clearing &

forwarding agenl. transponer, consultant, engineering contractor, advisor' job worker' export house or

otherwise to deal in all sorts oJ' crude, ancl ret'ine petroleum oils, natural gases, oleaginous and

saponaceous substanccs substances, their products, by - products, residues' ingredients' derivatives'

fo'nulations, blcnds, nixtures, goods and materials ; and cngage in opcrating' providing' running'

chartering, of ships, r'essels, drill ing rigs, machines and equipmcnts and to do ofTshorc drill ing' repeir

and reconditioning of tubulars, to provide oilfield services such as mud logging' cementing' mud

enginccring, rvirc lining and to take contracts for prospecting. searching and exploring oil fields' gas

fields and other ntineral oils and gascs and to do atl incidental acts and things neccssary for thc

attainment of lhese objects."

Capital Structure of GNRI,

Board of Dircctors

Amt in Rs.

AuthorisedShareCaPital

as on 3lst  March 2011
40,00,00,000/-

Total
Issued.Subscribed&PaidUpShareCapital

40,00,00,000/-
3 8,75,1 6,450/-

Total 38,75,16,,150/-

\lmg.rIql""qf
Mr.  Ashok C.  Shah

Designat ion
Chairman

Mr. Shalin A. Shah _
Mr. Hariyant !1. Shelat
Mr.  I lesh Shah

Managir tg  Di rector

Independcnt  Di rector

Director

Mr. Malav Mehta Director

Mr.  Pravinbhai V. T r ivedi Independent Director

sha19!oE!!g
Sr.  No

as on 30.06.201 IPattem

I Name ofthe Shareholder

i lio-"uter ana Promoter GrouP

Mutual Fundsl  U f l

3 9



LESHA INDUS' I -RIES LTD. INFORMATION MEMORANDUM

- Q ) [:inancial Institutions/ Banks / Insurance Companics 800 0.00
0 0 -  l

(7) N. R.. r .
(8) ( )thers

Total

2 2 1 8 8 1  0 . 5 7

38751645 100.00

Financ ia l  Per fo lmance o f  GNRL

Details of listing and Ilighest & Lo*est market price during the preceding six months:

Equity Shares of GN R L arc listcd at the Bornbay Stock Fixchange Limited.

Monthly High & l-ow price of the Equity Shares of GNRL at BSE

Month

Rs.High

March 201 I

Apt i l  201 1

June 201

87.80
q 1 . 4 0

90.40

87.45July 201 I I

August 201 I

High, Low and
years.

Average prices of the GNRL at BSE during the preceding 3

Rs. in thousands

Particulars 2006-07 2007-08 2008-09 2009-10 2010-t t
Srles & Other lncome 2t251 .92 10444.43 I t97 .32 18874 .59 599802.41

PAT 9 2 . 1 7 5 5 . 0 1 5 7  . 3 1 4 1 . 1 2 70.23

Equiry* Capital 5683 7.00 96i3 7.00 139337 .00 327 t05.22 1875  t6 .45

Reserves 23 5 8 6.69 8 t i 7 5 . t 0 8 l4 l l . ,1  I 77  51  .29 434723.64

EPS (Rs.)

BSE

7  4 .20

Ycar Open Pricc I l igh Pr ice Low Price Close Price
2007 0.99 12.72 0.99 12.7 2
2008 1 3 . 3 5 t7 .02 5.3 0 9 . 1 2
2009 8 .67 1 0 1 . 0 0 7 . 5 1 85 .6
2 0 t 0 82.00 r40.00 68.05 82.3 0
201 I  (upto 22.09.2011) 82.95 107 .90 64.70 9.1.3 s
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LESHA INDUSTRIES I ,TD.

Othe r Group Companies

ASHNTSHA ALI-OYS PRIVATE I,IMITEDf'AAPL")

INFORMATION MEMORA\DUM

AAP[. rvas incorporated on 2'1 .01 .2009 under thc companies Act, 1956 having its Registered O[fice at
98 Lavanya Society, Nerv Vikas Gruh Road, Paldi, Ahmedabad, Gujarat 380 007. Ihe Company shares
are not listed on any Stock Exchange in India. The company is engaged in business of manulhcturcr,
inrporter, exporter, tradcr of various steel products.

Board of Directors :

SHREtr GHANI]AKARNA ROLLING MILLS PRIVATE LIMI'TI'D("SGRMPL")

SGRMPL was incorporated on 26.06.1984 under the companies Act, 1956 having its Registered Office
at 7"' Floor, Ashc,ka Chambers, Rasala Marg, Mithakhali, Ahmedabad - 380 006. 1he Company shares
are not listcd on anl Stock Ilxchange in India. 

'fhe 
company is engaged in business of manufacturing

and trading ofrolled steel products and other allied activities.

Board of Directors :

06.20

Name Position
N{r, Ashok C. Shah Director
Mr. Shalin A. Shah Director

Patt€rn as on J0. I

Sr. No. Namc of the Shareholders No. of Shares Held 7o Holdins

1 Indian Htr ld i r rg 10000 100 .00
1 Public Llolding 0 0.00
3 . ForeiF,n Companies 0 0.00

Total 10000 100.00

Financial Performance
Particulars For the Financial Years ended on 31" March

20l l 2010
Sales
Other Incomc
PAT/ (loss) (112t.00) (5665.4s)
Equity Share Capital 100000 r 00000
Reserves & Surplus
Book V:rlue pcr sharc in Rs. 29.00 9 .11
EPS per Sharc of Rs. l0 (0.71) (0.s7)

Name Position
Mr.  Shal in  A.  Shah Director
Mr. ljmesh Joshi Dircctor

06.20Pattern as on 30.
Sr.No, Name of the Shareholders No. of Shares Held 7o Holdine

Indian Floldine 120500 100 .00
l . Publ ic  Hold ine u 0.00
3 . Forei{rn Comoanies 0 0.00

Total 120500 100.00



Parliculars For the Financial Years ended on 31" ll larch

2 0 1 l 2010 2009

Sales l  711200 .00

Other Incomc
PAT/ (14511 .1 |  ) (125252.10) I  18683.00
iouitr Share Cauital 1205000.00 1205000.00 r205000.00

Reserves  & Sumlus : 1 1 b 4 4 5 8 . 5 9 21239036 .30 21364289.00

Book Value oer share in Rs. s69..1l 431.92 443,13

EPS ocr  Shrrc  o l 'Rs.  l0

TANYA ESTATES PRIVATE LIMITED ("TEPL")

TEpL was incorporated on 29.07.2009 under the companies Act, 1956 having its Registered Office at

9g, Lavanya Society. Netv Vikas Gruh road, Paldi, Ahnredbad. Thc Company shares arc not listed on

any Stock Exchang" in tndiu. The company is engaged in busincss of organizers and developers of real

estates.

LESHA INDUSTRIES LTD.

Financial Pcrformance

IN FOR M ATION M EMOII"{NDU M

Board of Directors :

30.06.201I

Financial Performance:

KEY INVESTMI,NTS

Business

Pursuant to the scheme, the Steel Llnit of GNttl, stands vested in the Company. I'he Steel tjnit

compriscs, inter alia, fixed assets aggregating to Rs.7 49 crores,

Name Position
Mr. Shalin A. Shah Director

N'lr. Lcena Ashok Shah Director

Shureholding Pattern as on

Sr. No. Nanrc of the Shareholdcrs No. of Shares Held o h H

lnd ian I  Io ld ing r 0000 100 .00

2 Publ ic  I  lo ld ing U 0.00

3 . Foreign Companies 0 0,00
l 'otal 10000 100.00

Par.iiculars For the Financial Years en<ied on 31" March
2011 2010

Sa lcs
Othcr  Income
PAT/ ( loss) (6s48.28) 8  I  t 0 .30

Equi$ Share Capital 100000 100.000

Reservcs & Surplus
Book Value per Sharc in Rs. 11 .12 3 1 . 3 8

IIPS per Share of Rs. l0 0.65 __ (0.81) ___
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LESHA I  NDUSTII I  ES LTD. INFORMATION MEMORANDUM

I,EGAL & OTHER INFORI\TATION

OU'TSTANDING LITI(;ATIONS AND MATERIAL DEVtr LOPMENTS

In relation to the cornpany. persons named as Promoters, Directors, and the companics/firms promoted

by thc Promotcrs,  to  t lc 'best  of  knorv ledge of  the Conlpany,  there is  a l iab i l i ty '  o f  a  co-

op. ru t lu .  bank  rvhere  the  promoters  o i  i . lL  a r0 .p romote l  d i rec to rs  and tha t  p r i \a te

l i r n i t e d  c o m p a n y  r r a s  a p p r o a c h e d  t h e  B a n k  f o r  o n e - t i m e  s e t t l c m e n t  o f t h e  d u e s  R e g i s t r a r  o f

companies, ti", ti led casei against a group company and its directofs for alleged violation of the

pro"isions of thc Companies Act. 1956 and the company has applied for compounding of thc cases

iermissible undcr thc Act. Lixccpt these. there are no ou^tstanding matcrial litigations against or

lnf rnut..iuf disputes fbr tax liabilities, nonpaymcnt of statutory dues' defaults in ducs towards

initrument holders like debenture holtlers, fixed deposits and arrears on curnulative preference shares

i;;;; by the Cornpany, defaults in creation of full security as per terms of issue/ orher liabilities,

p.o.eeding, initiated ftr economic/ civill any other offences (including past cascs rvhere penalties

may or mav not lrave becn awarded and irrespective of *hether they are specified under paragraph (i)

ol.pun t oi Schcdulc Xlll to the Companici Act, 1956), no disciplinary action has been taken by

SL,BI / Stock lixchanges against the Conlpany, its Directors' its promoters' and the

comnanies/firms promotcd by the Promoters.

GOVERNMENT APPII.OVALS
No further approvals fiom anY
by thc Company to undertake
may be rcquired to be taken in the

Govemment authori1 /Reserve Bank of lndia (RBI) are required

thc existing activities, save and except those approvals' rvhich

normal course of  business from t ime to t i rne.
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INFORMATION MEMORANDUM

OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Sche me

ihe Hunorubl. I1igh Couft of Judicaturc at Ahmcdabad, b)' its Order dated 30'r' December' 2009

issued on 2"0 Febiuary, 2010 has approved the Scheme of Arrangentent betrveen Cujarat Natural

Resources Limited (fonnerly known as Lesha Energy Resources l-imited) (GNRL) and I-F'SHA

INDUS|RIES Lirnited (Lll-) and thcir respectivc shareholders and creditors (tlie "Scheme")'

Prohibition by SElll
fhe Company, its directors, its promoters, other companies promoted b'v thc promoters and

companies with rvhidt ttl" co*punyi, directors are associated as tlirectors have not been prohibitcd

i-ilu.."tting ttt. capital markeis under any order or direction passed by SEIII'

Caut ion
Thc Company aoccpts llo responsibility for statemcnts .made 

otherrvise than in tlie Iufbrmation

Mernorandum or in tlte advert'isemcnts to be publishcd in tcrms of clause 8354 of SEBI (DlP)

G u i , l " l i n " r , 2 0 0 0 o r a n y o t h e r m a t e r i a l i s s u e d b y o r a t t h e i n s t a n c e o f t h e c o m p a n ; ' a n d a n y o n e p l a c i n g
reliance on any othcr source of information would bc doing so at his. or her orvn risk All

information shall be made available by the Company to the public and invcstors at large and no

.ll".tiu" o, additional information would ic available for a section ofthe investors in any manner

Disclaimer Clause of the BSE

;;;;;t*d,;;;,py of this tnformation Memorandum has been submiued to BSE. The BSE has vide

its letter dated .April 10, zot-t6 has approvetl the said Scleme under clause 24(0 of the Listing

agr";;""i and by virtue.of that app.oual the BSE.s nan.re in this [nformation Memorandum has been

iniomoratecl as ,rne of the Stock 
'Et"ltang"s 

on rvhich the Company's securities are proposed to be

I isted.

l'he BSE does not in anY manner:

rvarrant, certi{y or endorse tlte correctness or completeness of any of the contents.ofthis Inforrnation

Mernorandumior warrant that this Compa'y's sccurities ivill be listed or rvill continuc to be listed on

the BSE; or take any responsibility lbr ihe financial or other soundness of this cornpany, its

promoters, l1s Inanagemcnr or any scheme or project of this Company; and it should not for an1'

reason be decmecl or construed io r"nn that this lnfbrniation Memorandum has bcen cleared or

approved by thc BSE. Every person who desires .to acquire any securilies of this Company

nruy ao ,o pulsuant to ind.pendent inquiry, investigation.and analysis and Shall not have any claint

against the BSE whatsoevcr by reason of any loss which may ̂ be 
suff'ered by such person consequent to

of in connection with such acquisition u'hether by reason of anything stated or omitted to be stated

herein or for any other reason whatsocver'

F i l ing
CopiJs of this Information Mcmorandum have been filed rvith BSE'

LESHA INDUSTII IES LTD.

Listing
Application will be made to BSII

Equiry Shares ol the ComPanY l'he

for the aforesaid listing ofthe shares.

for nermission to deal in and for an oflicial quotation ol'the

Comoanv has nominated BSFI as the Designated Stock Exchange

The company shall ensure that all steps for the complction.of necessary formalities for listing and

commencement oftrading at all the Stock Exchanges n.rentioned above'

Demat Credit
-fhe cornpany has executed Agreements rvith NSDL and cDSL for admitting its securities in demat

AA



LESHA IN DU Sl 'R I  ES I ,TD. IN} 'ORMATION M EMORA\DUM

form. On I I'l ' March, 2010 thc Company rnade allotment of the equity shares and such shares

uere credi ted in demar form by NSDL on 4'h May 2010 and b1'  CDSL on 5'h Ma1 .  2010. to the

respectivc demat accour1t of those shareholders who have provided necessary details to the Company

and/or who were holding their shares in GNRL in demat form and/or ofthose shareholdcrs uho have

opled to receive the shares in demat form, as on the Record Date.

Dispatch of Share Cerlificates

L]pon allotment of Shares to eligible shareholders pursuant to thc Schente on I l '" March' 2010, the

Ctompany dispatchcd share certificates on 8'h May, 201 0, to those shareholders rvho were holding shares

in GNRL in physical form and have not opted to receivc shares in demat fbrm, as on the llecord Date.

Erper t  Opin ions
Save as stated elsewhere in this Information Memorandum, we have not obtained any expcrt opintons.

Previous rights and public issues
'l 'he Company came out rvilh a public issuc in May, 1996. Horvevcr. as the rcquired 900% subscription

was not received front the public, the monies receivcd werc returncd to the respective investors and no

allotmcnt of shares was made to the public

Commission and brokerage on previous issues
Since the Company has not issucd shares to tlie public in the

payable as comnrission or brokerage for subscribing to

subscription for any of the Equity Shares since its inception. 
'

Companies under the Same Management
Save and cxcept GNRL there is no other listcd compan)'

meaning of crstwhile Section 370 ( lB) ofthe Companies Act.

Promise vis-ir-vis performance

past, no sum has been paid or has been
or procuring or agreeing to procute

under the same managcment rvithin the

' l his is for the first time the Company is being listcd on the Stock Exchange.

Disposal oflnvcstor G ricvances
Purva Sharegistry (lndia) Pvt. Ltd. are the Registrars and Transfer Agents of the company.
Documents/Letters are also received from the Investors directly at Mumbai by courier/post.

All documents arc received at the inward department, where the same are classified based on the naturc

of the queries,,actions to be taken and coded accordingly. The documents are thcn clcctronicnllv

captured before lbrwarding to thc respective processing units.

'Ihe 
Company has appointed Shalin A Shah. Managing Director as the Compliance Olficer and he

may be contacted in case ol'any queries. IJe can be contacted at the follorving address:

Mr. Shalin A Shah, Managing Director - Ernail address : shalin(Olesha in

Lcsha lndustries L,imited
7'1' floor, Ashoka Chambers
Mithakali Six Roads
Ahmedabad
l-el.: (079) 26463227

ARTICLES OI' ASSOCIATION

Articles of Association comply with the requirements of the Companies Act, 1956, other relevant lavs

and the requiremcnls ofthe Listing agreement'
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LESHA INDUSTRIES LTD. INFORMATION MEMORANDUM

OTHER INFORN ATION

l)ocuments avail:rble for Inspection during business hours at the Registered office of the
Company:
l. Memorandum and Articles of Association. as amended till date.
2. Certification of incorporation dated November 23, 1992
3. Scheme of Arrangement sanctioned by the Hon'ble High Court of Judicature of Ahmedabad

vide its order dated 3Oth December 2009 between Gujarat Natural Resources Limited ('fbrmerly
known as Lcsha Encrgy Rcsources l-imitcd) and Lesha lndustries Limited.

4. Order dated i]0th December, 2009 of the Honorable High Court of Judicature at Ahmedabad
approving the Schcme of Arrangenrent.

5. Letters dated June 10, 2009 of BSE approving the Scheme.
6. Tripartite Agreernent with NSD[. dated 2lst April, 2010 and with CDSL dated 27th April,2010.
7. Certificate lrom M/s. Pankaj K Shah & Associates, Chartered Accountants regarding Stalement of

Tax Benefits, dated 15.04.2010
8. Lcttcr No. CFD/DII./SK/MS/29908/201 I dated September 20. 201 I from Securities and lixchange

Board of India for ILelaxation of Rule l9(2)(b) ofthe Securilies Contracts (Regulation) Rules. 1957,

DFCI ,ARATION:

To the best of knowledge and belief of the Board of Directors of the Company, all statements made in
this Information lVlemorandum are true and correct.

BY ORDER OF"IIIE BOARD OF DIRECTORS
FOR LESHA INDUSTRIES LIMITED

Shalin A Shah
Managing Director

Scptember 23, 201 I
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