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	Private Placement of 3500 Secured Redeemable Non-Convertible Debentures of the face value of Rs. 10,00,000/- each for cash at par, aggregating Rs. 350 crore.


	General Risk

	Investors are advised to read the Risk Factors carefully before taking an investment decision in this offering. For taking an investment decision the investor must rely on their examination of the offer or and the offer including the risk involved. The issue of Debentures has not been recommended or approved by Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy or adequacy of this document. 


	CREDIT RATING

	CARE has assigned “AA +” (pronounced “Double A plus”) rating to these Debentures. This rating indicates high degree of safety with regard to timely payment of interest and principal on the instrument. 
The rating is not a recommendation to buy, sell or hold securities and investors should take their own decision. The rating may be subject to revision or withdrawal at any time by the assigning rating agency and each rating should be evaluated independently of any other rating. The ratings obtained are subject to revision at any point of time in the future. The Rating Agency has a right to suspend, withdraw the rating at any time on the basis of new information etc.


	LISTING

	The Debentures shall be listed on the Wholesale Debt Market (WDM) of Bombay Stock Exchange Limited (‘BSE’ or the ‘Stock Exchange’).


	REGISTRAR TO ISSUE

Sharepro Services (India) Pvt. Ltd.
13AB, Samhita Warehousing Complex,

2nd Floor, Sakinaka Telephone,

Exchange Lane, Andheri East,

Mumbai – 400 072

Phone – (O) 91-22-67720300, 91- 22-67720400
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	DEBENTURE TRUSTEES
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Plot C-22, G Block, 

Bandra – Kurla Complex,
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Mumbai – 400 051, India

Tele:91-22-26533333

Fax: 91-22-26533297


Issue Time Table

	Issue Open Date
	To be finalised

	Issue Closing Date
	To be finalised

	Pay In Date
	To be finalised

	Deemed Date of Allotment 
	To be finalised


The Company reserves the right to change the issue closing date and in such an event, the Deemed Date of Allotment for the Debentures may also be revised by the Company at its sole and absolute discretion. In the event of any change in the above issue programme, the investors will be intimated about the revised issue programme by the Company

GENERAL DISCLAIMER

This Disclosure Document is neither a Prospectus nor a Statement in Lieu of Prospectus and is prepared in accordance with Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 issued vide Circular No. LAD-NRO/GN/2008/13/127878 dated June 06, 2008. This document does not constitute an offer to the public generally to subscribe for or otherwise acquire the Debentures to be issued by Sintex Industries Limited (the “Issuer”/ the “Company”). The document is for the exclusive use of the Institutions to whom it is delivered and it should not be circulated or distributed to third party(ies). The Company certifies that the disclosures made in this document are generally adequate and are in conformity with the captioned SEBI Regulations. This requirement is to facilitate investors to take an informed decision for making investment in the proposed Issue.
DISCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INDIA

This Disclosure Document has not been filed with Securities & Exchange Board of India (SEBI). The Securities have not been recommended or approved by SEBI nor does SEBI guarantee the accuracy or adequacy of this document. It is to be distinctly understood that this document should not, in any way, be deemed or construed that the same has been cleared or vetted by SEBI. SEBI does not take any responsibility either for the financial soundness of any scheme or the project for which the Issue is proposed to be made, or for the correctness of the statements made or opinions expressed in this document. The issue of Debentures being made on private placement basis, filing of this document is not required with SEBI, however SEBI reserves the right to take up at any point of time, with the Company, any irregularities or lapses in this document.
DISCLAIMER OF THE ISSUER

The Issuer confirms that the information contained in this Disclosure Document is true and correct in all material respects and is not misleading in any material respect. All information considered adequate and relevant about the Issue and the Company has made available in this Disclosure Document for the use and perusal of the potential investors and no selective or additional information would be available for a section of investors in any manner whatsoever. The Company accepts no responsibility for statements made otherwise than in this Disclosure Document or any other material issued by or at the instance of the Issuer and anyone placing reliance on any other source of information would be doing so at his/her/their own risk.

DISCLAIMER OF THE STOCK EXCHANGE
As required, a copy of this Disclosure Document has been submitted to the Bombay Stock Exchange Limited (hereinafter referred to as “BSE”) for hosting the same on its website. It is to be distinctly understood that such submission of the document with BSE or hosting the same on its website should not in any way be deemed or construed that the document has been cleared or approved by BSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of this document; nor does it warrant that this Issuer’s securities will be listed or continue to be listed on the Exchange; nor does it take responsibility for the financial or other soundness of the Issuer, its promoters, its management or any scheme or project of the Company. Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such subscription/ acquisition whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever.
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I  SUMMARY INFORMATION OF OUR COMPANY
Name: 





 Sintex industries limited

Registered office of the Company


 Kalol – 382 721 (N.G.)
 Tele: 91-2764-253000

 Fax No.: 91-2764-222868            
              Contact Person: Mr. Amit Patel 
              (Managing Director)
          





  E-mail: amit@sintex.co.in
II   NAME AND ADDRESS AND OTHER DETAILS OF DIRECTORS ON BOARD AS ON March 31, 2010

Board of Directors – As per the Articles of Association, Sintex cannot have less than 3 or more than 16 Directors. The Company currently has 11 directors as on 31st March, 2010:   
	Sr. No
	Name of Directors
	Address
	Designation

	1.
	Shri Dinesh B. Patel


	“Vrindavan”

B/h. ATIRA & Apang Manav Mandal

Nr. Manali Apartment

Dr. Vikram Sarabhai Road

Ahmedabad – 380015
	Chairman

	2.
	Shri Arun P. Patel 


	Mangalam”

B/h. ATIRA & Apang Manav Mandal

Nr. Manali Apartment 

Dr. Vikram Sarabhai Road

Ahmedabad – 380015
	Vice Chairman

	3.
	Shri Ramniklal H. Ambani


	Vimal House 

Navrangpura

Ahmedabad – 380009
	Director

	4.
	Shri Ashwin Lalbhai Shah


	28/2, Mahalaxmi Society,

Paldi,

Ahmedabad – 380 009 
	Director

	5.
	Dr. Rajesh B. Parikh


	C/o. Anand Hospital,

College Road,

Kalol (N.G.) 382 721

Dist. Gandhinagar
	Director

	6.
	Dr. Lavkumar Kantilal


	“Kantam” 

C.G.Road,

Near Union Bank,

Ahmedabad – 380 006
	Director

	7.
	Shri Rooshikumar Pandya


	6-A, Akash Ganga,

89, Warden Road,

Mumbai – 400 026
	Director

	8.
	Smt. Indira J. Parikh


	150/7 “Jaydeep” Bunglow,

Prathamesh Park,

Baner – Balewadi Road

Pune – 411 045
	Director

	9.
	Shri Rahul A. Patel


	112, Sunrise Park

Opp.Drive-in Cinema

Thaltej Road, Ahmedabad – 3800054
	Managing Director

	10.
	Shri Amit D. Patel


	“Vrindavan”

Nr. Manali Apartment

B/h. Apang Manav Mandal Work Shop

Dr. V.S. Road

Vastrapur, Ahmedabad – 380015
	Managing Director

	11.
	Shri S.B. Dangayach


	3, Ashwamegh-7, Nr. Hasubhai Park

Jodhpur Gam, Satellite Road

Ahmedabad – 380015
	Managing Director


III     A BRIEF SUMMARY OF THE BUSINESS/ACTIVITIES OF THE ISSUER AND ITS    LINES OF BUSINESS
Sintex is one of the leading providers of plastic products and niche structured yarn dyed textiles-related products in India. Sintex manufactures a range of plastics products at its eight manufacturing facilities across India, which includes prefabricated structures, industrial custom moulding products, monolithic construction, FRP products and water storage tanks (the “Plastics Division”). In addition, Sintex’s subsidiaries have 26 manufacturing locations. The Plastics Division’s manufacturing facilities are located at Kalol, Kolkata, Daman, Bangalore, Nagpur, Baddi, Salem and Bhachau, all of which are located in India. At its manufacturing facility in Kalol, Sintex has developed the capability to manufacture plastics using 12 different manufacturing processes which enables Sintex to produce the entire range of its plastic products in one location. 

Sintex also has a textile division which focuses on niche products and specializes in men’s structured shirting for the premium fashion industry (the “Textiles Division”). The Textiles Division is located primarily in Kalol.

Milestone achieved by Sintex are mentioned below
	Year


	Event

	1931-74


	· Incorporated as The Bharat Vijay Mills Limited in June 1931;

· Composite mill established in Kalol, Gujarat;

	1975-90


	· Plastic moulded polyethylene liquid storage tanks manufacturing was commenced;

· Diversified product range by introducing new plastic products like doors, windows, frames and pallets;

· Introduced quality corduroy fabrics in India in April 1981;

· Structured yarn dyed business commenced;

	1991-2000


	· Name changed to Sintex Industries Limited in June 1995;

· Manufacturing of products such as SMC moulded products, pultruded products, resin transfer moulded products and injection-moulded products was commenced;

· Modernisation and expansion of the textile unit including establishment of captive power plant;

· First Private Placement of Equity Shares to JP Morgan

	2001-04


	· Production of prefabricated structures for classrooms, booths, kiosks and office rooms was commenced;

· Licensing agreement with Containment Solutions Inc. for sub-surface and underground water and fuel tanks;


	2005 to date


	· Second Private Placement by Warburg Pincus in 2005

· Issued USD 50 million  Zero Coupon Foreign Currency Convertible Bonds due 2010

· Entered the housing sector with monolithic construction;

· First acquisition by purchasing 74 per cent. stake in Zeppelin Mobile Systems India Ltd. (ZMSIL);

· First international acquisition by acquiring 81 per cent. stake in WCI;

· Acquired 100 per cent. stake in Nief Plastic, a French company;

· Acquired automotive business division of Bright Brothers Limited; 

· WCI acquired 100 per cent. stake of its competitor, Nero Plastics;

· Zeppelin acquired Total Telecom Solution Provider Digvijay Group;

· Raised USD 150 million through Qualified Institutional Placement

· Issued USD 225 million Zero coupon Foreign Currency Convertible Bond due 2013 

· On 18th February, 2009, the Company issued 11.50% secured redeemable non-convertible debentures aggregating to Rs. 250 crores to LIC of India on a private placement basis.


Business Activity of the Company

Sintex engages in two diversified business i.e. Plastic and Textile. Division wise summary of the business is as below:

Plastics Division

The Plastics Division contributes to nearly 80.46% to the company’s revenue, closing FY2009 with revenue of INR 15153 mn registering a growth of over 15.52% over the previous year and revenue for the year ended March 31, 2010 reported to INR 16669  mn registering a growth of over10 % over the previous year
Overview 

The Plastics Division was established in 1975 and commenced commercial operations with the manufacture of one-piece moulded polyethylene industrial water storage tanks known popularly as “Sintex” water tanks at its manufacturing facility in Kalol. Gradually, Sintex extended its geographical reach by starting new manufacturing facilities in Bangalore, Kolkata, Daman, Baddi, Nagpur Salem and Bhachau. Sintex is one of the few companies in the plastics industry in India to have a nationwide presence.

The Plastics Division is engaged in the manufacture of thermoplastic moulded, extruded thermoformed and SMC/pultrusion products.

Sintex is one of the leading players in the Indian plastics industry with operations in multiple locations across India. It has maintained its leadership by graduating from basic product manufacturing to customising innovative solutions for its customers. Sintex believes it has capitalized on the favourable industry environment through aggressive expansion of its geographical presence and modification of its product categories to the demands of the industry and consumer.

Sintex manufactures over 3,500 types of plastics and related products of various shapes using 12 different processes, all under one roof and has thus graduated from a mere manufacturer to an integrated solutions provider. Sintex’s product mix primarily comprises of: 

· prefabricated structures; 

· monolithic constructions;

· industrial custom moulding;

· water tanks and FRP tanks.

The plastics processing industry in India largely consists of disparate entities with a large number of plastics processor companies across India. For a number of years, Sintex earned high margins largely on the strength of sales of its overhead water tanks. However, margins began to decline as smaller and regional competitors introduced similar products to the market. In line with its growth strategy, Sintex has entered into other lines of innovative and specialised product applications. Prefabricated products, monolithic construction and industrial custom moulding products are some examples of Sintex’s successful recent product launches.

The Plastics Division’s growth was attributable to the Plastics Division’s entry into the international market, the launch of new products, the extension of product ranges and the development of new markets. The Plastics Division also recorded a significant improvement across several operational parameters, comprising productivity, asset utilisation and supply chain management.

Product Profile

The product line of the Plastics Division increased its presence in a vast range of innovative applications. The Company is making a conscious effort to increase presence in high margin products with the pre fabricated and custom moulded business. The following illustration depicts the product portfolio of the plastics division:

Prefabricated Structures – Sintex introduced prefabricated structures in India in 2000. Prefabricated structures, which are essentially building structures fabricated in the factory, have been used globally for a large variety of applications including both temporary and permanent residential, industrial and commercial structures. The prefabricated structures offered by Sintex use honeycomb concrete between plastic channels, making it lighter and easy to set up and transport without reducing its overall strength. Prefabricated structures can be utilised for creating small structures at multiple locations. These products are structures made out of plastics, concrete and related material. 

They are delivered as turnkey projects by Sintex as it has end to end involvement in the business, from manufacturing to execution of logistics and installation of the prefabricated structures.

It grew appreciably as its acceptance extended across school buildings, army shelters, remote housing, BT shelters and toilet blocks. Sintex also exports prefabricated BT shelters and toilet blocks to neighbouring countries. 

Sintex’s prefabricated structures are available in various types and designs, and find diverse uses, including temporary, semi-temporary and permanent structures. The prefabricated structures business can be divided into various sub-segments based on the various end uses that the structures are put into, each having its own unique set of specifications.

Some of the most common uses for prefabricated structures in India are:

· BT Shelters which are polyurethane foam-based structures that provide base support for wireless telecommunication towers;

· public healthcare centres, schools and public administration buildings in remote locations and which are primarily used in relation to the economically weaker sections of society; and

· portable toilets.

The prefabricated structures business is very much an execution-led business. The key to profitability in this business lies in devising an intelligent erection strategy and building a trained workforce to deliver the product seamlessly. In accordance with this requirement, Sintex plants for prefabricated structures are located in five locations across India to maximize the area under the coverage of Sintex for such products. The prefabricated structures business is a largely untapped market in India although it has been gaining widespread acceptance in India, the principal demand originating from various government agencies and corporate. Sintex expects that the sales generator for prefabricated structures will initially comprise the rural markets in India. Sintex also caters to growing demand from the telecom and power sectors, particularly in South and West India.

Prefabricated structures have also been utilised for rural healthcare, education infrastructure and sanitation centres and Sintex expects that these areas have the potential to create growth in demand for prefabricated structures over the next few years.

Sintex plays a critical role in promoting rural infrastructure through its prefabs. These are 25% cheaper, erection time is just 10% of a concrete structure, and can withstand earthquakes up to seismic level of five and a wind speed of up to 150 km/hour. 

The Government, as part of its Common Minimum Programme, has committed itself to accelerating spending on education, healthcare and sanitation infrastructure, and has introduced a cess on central taxes to allocate specific funds to each of these segments. As prefabricated structures have many other applications, demand has also arisen from private corporations. 

BT Shelter (part of prefab business): BT shelters are polyurethane foam-based structures designed and built for the telecommunications industry and are necessary to be installed at any cellular site providing either GSM or CDMA technologies. Sintex believes it has a significant market share of the Indian market for BT shelters, building BT shelters for almost all the leading mobile service providers in India, including Bharti, Reliance and Hutchison. Sintex also exports BT shelters to Algeria, Afghanistan and the Middle East.

The demand for BT shelters can be expected to increase commensurate with the exponential growth in mobile connectivity. Globally, mobile connectivity is expected to increase at a strong pace, especially in developing countries.

In 2006, Sintex acquired a 74 per cent stake in ZMSIL & remaining 26 per cent in 2009. ZMSIL was a subsidiary of Zeppelin Mobile Systeme GmbH, Friedrichshafen, Germany, which has more than 100 years of experience in designing and commissioning shelters of international standards. ZMSIL designs and commissions sophisticated polyurethane foam-based shelters and structures for the telecommunications industry, and also shelters for mobile hospitals, refrigerated bodies and other multi-purpose shelters which are currently not manufactured by Sintex. 

Sintex sees an untapped potential in the cold chain infrastructure sector in India. ZMSIL has started manufacturing refrigerated bodies, vans and viscoolers, to focus on warehouses and the cold chain management sector in semi-urban and rural areas in India.

As a significant value addition, the company acquired Digvijay Group, an end – to – end communication solution provider and emerged as a total solution provider in the telecom space from a conventional product supplier.

Monolithic Construction: Sintex has designed and introduced an entirely new housing solution to address mass and low cost construction needs in India, named “monolithic construction”. The product comprises the following features:

· fabrication using a unique work system 

· casting of all four walls and slab together 

· to be used in single or multi-storeyed construction

Monolithic concrete construction is a method by which walls and slabs are constructed together by pouring fluid cement concrete into a light weight formwork system while using nominal quantities of metallic reinforcement bars for strengthening and stabilization purposes.Sintex can offer multi-storeyed transit homes, made with suitable sandwich panels enjoying a life of over 25 years, that can be used for slum rehabilitation purposes, a current policy thrust in India;

In monolithic construction, the pricing is very competitive against conventional concrete construction with the advantages of a quick turnaround time as well as rigorous seismic and wind speed resistance, waterproofing and fire safety. Unlike prefabricated technology, monolith construction can deliver multi-storeyed buildings (three to four floors). Monolith construction can be completed rapidly on a large scale and has very high structural strength. In addition, it involves lower construction costs in multi-storeyed structures, a limited skilled workforce requirement, and lower maintenance costs and is environmentally friendly.

Therefore, Sintex believes that monolithic construction is ideal for slum redevelopment purposes. 

Sintex faces limited competition in the monolithic construction sector as this concept is relatively new and implies also high upfront investments. In addition, there are very few alternative products in the markets, most of which are priced at a premium. 

Custom Moulding: Industrial custom moulding products are designed specifically to meet client requirements. This business segment leverages on a range of production processes that Sintex utilizes to produce customised products for multi national companies (“MNCs”). The products include customised components for the automotive sector and electrical accessories such as trippers, polymeric insulators, cross arms, meter boxes and cable trays. The industrial custom moulding business has two main sub-segments on the basis of end use. These are the electrical accessories moulding business and the auto components moulding businesses.

Sintex believes that government programmes such as the Accelerated Power Development and Reform Project (“APDRP”) and Rajiv Gandhi Grameen Vidyutikaran Yojana (“RGGVY”), which is a rural electrification programme will substantially increase the demand for electrical accessories. With respect to the transmission and distribution of electricity, Sintex manufactures tamper proof SMC meter boxes, enclosures for meters, polymeric insulators and cross arms for power transmission grids.

The auto components moulding business leverages a number of its relationships with domestic and multinational original equipment manufacturers.

The industrial custom moulding business model has characteristics that are similar to auto ancillary companies:

· acquiring business for a new client is difficult as every component is critical and hence performance track record and quality parameters have to be well established 

· a client typically stays with the vendor for so long as it shares product specifications with the component supplier 

· contracts are typically long-term and ramp-ups can be significant as the relationship progresses

Sintex manufactures a range of industrial products for chemicals, telecom, power and pharmaceutical industries. Sintex typically works on longer-term contracts (between eight to nine years) with MNCs to produce custom-made industrial products. Industrial custom moulding is a stable source of revenue for Sintex. It takes approximately two to three years to establish a client account and even longer for a ramp-up, but contract terms are exclusive and typically long-term.

The recent increase in investments in the power sector, especially in the modernisation of the existing transmission and distribution infrastructure, has resulted in a large demand for electrical accessories. Sintex plans on tapping this market by leveraging its existing customer base consisting of both state electricity boards and private power generating companies. In order to meet this growing demand, Sintex plans to expand its electrical accessories manufacturing capacity. In addition, to tap the large potential in the Indian automotive sector for plastic, Sintex plans to increase the number of manufactured products.

Tanks: Apart from water tanks, Sintex manufactures underground storage tanks and fibre glass reinforced plastic tanks, used in chemical depots and petrol  stations.

Textiles Division

This division closed FY2009 with a revenue of INR 3680 mn and contributed 19.54% to Company revenues and revenue for the year ended March 31, 2010 was INR 3436 mn.

Overview

Sintex has been engaged in the business of textiles since its incorporation in 1931, presently manufacturing yarn dyed structured fabrics and corduroy. The Company operates a composite mill comprising of spinning, weaving, dyeing, processing and sampling The Company enjoys a 70% share of the structured fabric market within India, addressing the growing needs of premium men’s shirt brands. Sintex has more than 36,000 designs in a year and major income of this division comes from supplies to premium international brands and domestic readymade garment manufacturers. The Company has an advantage since it caters to smaller orders and hence is able to service premium segment shirting needs. 

Sintex is one of the largest corduroy manufacturers in India and the third largest in Asia. It manufactures a range of corduroy fabrics, including yarn dyed corduroy and ultima cotton yarn based corduroy. The Company markets its products under the BVM brand name. Owing to the nature of the product, which is targeted at quality conscious individuals, the clientele includes premier international design houses such as Triber, Gap, DKNY, Ralph Lauren, Marks & Spencer overseas as well as renowned domestic brands such as Arrow, Zodiac, Van Huesen, Louis Phillipe. This division has a technical and market development alliance with various European Design Houses. The division also has an Oko Tex standard 100 Certification (ecological and environmental safety certification process for 100 different harmful substances) from M/s Swiss Textile Testing Institute, Testex, Zurich and is one of the few textile mills which is a certified member of Supima Cotton users.

Product Profile

This division manufactures and processes yarn dyed structured fabrics and corduroy. 

Structured fabrics: Sintex produces a broad range of structured fabrics, including Dobbies, Jacquard, Leno, Double Beam and Double Creel. The sale of structured fabric is made to ready-made garment manufacturers. Bulk of the yarn for the same is produced in house and captively consumed.

Corduroy: Sintex is the leader in the corduroy segment in India and is the one of the largest producer in Asia. The Company produces a broad range including yarn dyed corduroy and ultima cotton yarn based corduroy.

Key initiatives by Sintex

SIL continued to evolve new products and solutions, translating into an attractive brand recall.  

· SIL continued to work on new materials and technologies for the development of low-cost housing solutions in India. While annual LIG demand was estimated at 25m homes, supply continued to be low leading to water storage issues. This translated into the Company’s provision for rainwater harvesting systems in LIG housing units, The Company collaborated with external and in-house R&D laboratories and institutions to produce biogas plants to convert organic wastes, animal waste, human waste and kitchen waste into biogas and manure. SIL is positioned as the foremost global converter of organic wastes into useful energy and fertilizers. This initiative was reported in the 3rd March 2008 issue of Fortune magazine.

· The Department of Science & Technology, Government of India, in its National Mission on Bamboo Applications (NMBA), selected the Company as a partner for the promotion of bamboo as building material and bamboo-based building structures. This vital programme, initiated by the Government of India, is aimed at the Northeast and tribal belts with attractive stakeholder benefits.

· The Company instituted a complete range of green-building products. It installed a state-of-the-art sandwich panel manufacturing plant providing an energy saving envelope for new and old buildings, qualifying them as green buildings under the Energy Conservation Building Code of the Government of India. Our energy saving windows with rainwater harvesting systems and package type wastewater treatment plants will be major elements of green architecture and living.

Recognition to SINTEX Brand   

Sintex has achieved few recognitions in near past which are as below:

· The Company was conferred the ‘Superbrand’ status in 2007-08, translating into enhanced brand equity and stakeholder confidence. 

· The Company was also awarded the prestigious Dun & Bradstreet Rolta Corporate Award in March 2009, following pioneering solutions in multivertical businesses. 

· The Company received an excellence award for its superior quality, productivity, innovation and management. 

· The Company was conferred Superbrand status for tanks. 

Recent Acquisition

SIL has been expanding both organically as well as through acquisitions to widen its product portfolio and target segments. SIL & its subsidiaries have acquired six companies in the last 24 months. This section details on of its recent acquisitions:

Zeppelin Mobile Systems India Limited

Pursuant to a share purchase agreement dated May 4, 2006, SIL acquired 74 per cent of the equity shares of ZMSIL for INR 180.0m & remaining 26 per cent in 2009. ZMSIL is a joint venture between SIL and Zeppelin Mobile Systeme GmbH Friedrichshafen of Germany, a leading manufacturer of shelter systems. ZMSIL has enabled SIL to enter into the Base Transfusion Shelters (“BT shelters”) industry.

ZMSIL designs, manufactures and installs telecom shelters, radar shelters, mobile hospitals and ambulances and refrigerated vehicles. These structures consist of walls formed by joining panels made of rigid high quality PU-foam sandwiched between pre-coated steel or aluminium sheets, using state of the art high pressure injection machines. The advantage of these shelters is that they can be assembled within a fairly short period of time and can easily be transported on trailers.

ZMSIL’s clients include international customers such as Multi Link Telecom, Bhutan Telecom, Dhiraagu and Alcatel and domestic customers such as Idea Mobile, Reliance Telecom, Hutchison, Quipo Telecom and Bharti Airtel.

As a significant value addition, the company acquired Digvijay Group, an end – to – end communication solution provider and emerged as a total solution provider in the telecom space from a conventional product supplier.

Wausaukee Composites Inc.

Pursuant to a stock purchase agreement dated May 31, 2007, SIL acquired 81 per cent of the equity shares of WCI for US$ 20.5m. WCI has three manufacturing facilities in the U.S. from where it manufactures highly engineered composite plastic and fibreglass components for various markets including industrial trucks and tractors, mass transit, medical imaging, commercial furnishings, therapeutic systems, wind energy and corrosion-resistant materials handling products. WCI’s major clients include Phillips Medical Systems, Siemens Medical Solutions, Alstom Transportation, G.E. Medical Systems and Rail Plan International.

The acquisition of WCI has given SIL an opportunity to enter the U.S. composites market and get immediate access to a number of Fortune 500 companies, which are WCI’s clients. SIL plans to utilise its low cost manufacturing capabilities in India to service WCI’s high volume business.

In the year 2008-09, the company was awarded the Siemens Transportation systems as well as well as Salt Lake City Interior Components Programme of Mass Transit segment. It also received a new Baggage Scanner Project for Analogic Corporation for the Medical Imaging segment.

Nero Plastics Inc.

On December 3, 2007, WCI acquired 100 per cent of the equity shares of Nero Plastics for US$ 4.7m. Nero Plastics is a custom molder of low and medium volume structural plastic and composite components. This acquisition strengthened SIL’s position as a premier manufacturer of highly engineered structural plastic products, supplied to original equipment manufacturers worldwide. Nero Plastics' product portfolio is, to a large extent, similar to that of WCI.

SIL believes that the businesses of WCI and Nero Plastics are highly complementary. Nero Plastics brings significant additional capacity with respect to WCI’s core molding capabilities, and also provides additional competitive strength in a number of molding processes where WCI has limited capacity or no prior experience. 

This acquisition would enhance the Company’s product mix and provide an impetus to WCI’s existing Composites business.

Bright AutoPlast Private Limited

Pursuant to a business transfer agreement dated September 6, 2007, Bright AutoPlast, a subsidiary of SIL, acquired five manufacturing plants located at Pune, Sohna, Chennai, Pithampur and Nasik from Bright Brothers Limited for INR 1,489.0m. These manufacturing facilities specialise in the manufacture of injection moulded plastic components for the automotive industry. The product portfolio includes exterior systems (such as front and rear bumper systems, greenhouse systems and body side systems), interior systems (such as cockpit systems, overhead systems, side wall systems, acoustic management and seating systems) and under the hood systems (such as air dams, nozzle defrosters and radiator fan blades). In addition to injection moulding, these production facilities have the capability to undertake vacuum foaming, PU foaming, ultrasonic and hot plate welding, spray painting, decorative painting and assembly operations.

Bright enjoys relationships with leading automotive companies, including Maruti Suzuki, Tata Motors, Honda, Mahindra and Mahindra and Hyundai. 

The Company’s Pune unit was awarded the coveted TS-16949 certificate and its Chennai facility received the ‘Best Supplier’ Award in spares by MOBIS. The Company also commissioned second unit in Chennai in March 2009.
Nief Plastic S.A.

Pursuant to a share purchase agreement dated September 28, 2007, SIL acquired 100 per cent of the equity shares of Nief Plastic, a French plastic components maker, for EUR 34.8m. With 12 manufacturing facilities, Eight in France and one in each of Hungary, Slovakia, Tunisia and Morocco, Nief Plastic manufactures a wide variety of plastic products for use in the automotive, electrical and electronics, aeronautics and defence, household appliances and building industries. In particular, Nief Plastic has a strong presence in Europe, especially in high quality insertion moulding technology.

Nief Plastic enjoys relationships with large European and international companies such as ABB, Areva, EADS, Faurecia, Legrand, Schneider, Siemens, Snecma, ThyssenKrupp Automotive, Valeo and Visteon. Nief Plastic has been able to enter very demanding markets such as the aerospace sector, where it faces limited competition.

With this acquisition, SIL has got an access to Nief Plastics’ manufacturing technologies. It plans to deploy these manufacturing technologies mainly with respect to injection moulding and compression moulding in India to its established customers through Bright AutoPlast. SIL will have the advantage of low cost Indian base and the superior technology of Nief to feed Indian customers with a better quality product at competitive pricing. 

Nief Plastic also successfully entered into the high growth sector aerospace sector. In October 2008, Nief plastics acquired AIP SAS – a company present in the lucrative aeronautic and medical sector.AIP specialises in CNC machining and is a leader in this activity. AIP’s market is split into three sectors — aerospace, medical and industry. 

The consolidation of the turnover made in the aerospace sector, the diversification in the medical sector into value-added products, the contribution of complementary processes would allow Nief Plastic to improve its offer in these sectors. This buy-out will also enable Nief Plastic to acquire a new know-how i.e. CNC machining.

Nief Plastics also acquired two more companies named SICMO and SIMOP, specialised in studying, making and testing metallic moulds for plastic injection or light metal alloy. The company strengthened its position in Europe through these acquisitions and a wider client base. The company aims at group development through external growth, as the economic situation favours consolidation of the plastic sector in Europe.

Digvijay Communications

Pursuant to Business Transfer Agreement dated June 16, 2008, Zeppelin Mobile Systems India Ltd., a subsidiary of SIL, acquired business of Digvijay Communication and Network Pvt. Ltd. & its group through a slump sale transaction for INR 540m. ZMSIL acquired business assets of Digvijay Group including know how, goodwill etc. DCNPL is a leading provider of telecom infrastructure services in Central India. It especially provides end to end communication support solution. Its service includes infrastructure development, installation and commissioning of towers and BT structures and tower manufacturing. In addition to theses activities the Company is also involved in site acquisition, civil work, architecture planning, site maintenance and tower erection. DCNPL has a tower manufacturing facility near Indore in Madhya Pradesh with the ability of supplying a variety of towers as per order and design specification.

Digvijay enjoys relationships with leading telecom players, including Bharti Airtel, Idea, Reliance among others. 

Sintex Industries – Summary Financials
Standalone performance of Sintex Industries for the years ended March 31, 2008, 2009 
and 2010 is as follows:

	Sintex Industries  (Standalone)                                                  Figures in INR Cr.                                                                                                   

	Year Ending March 31
	2008
	2009
	2010

	Sales
	1,655.70
	1,883.41
	2010.55

	Growth
	48.13%
	13.75%
	6.75%

	EBITDA
	388.48
	468.03
	476.83

	EBITDA Margin (%)
	23.46%
	24.85%
	23.72%

	Interest Expense
	56.25
	63.97
	51.32

	Depreciation
	51.70
	62.40
	84.03

	Profit Before Tax
	280.53
	341.66
	341.48

	PAT
	216.33
	266.71
	273.70

	PAT Margin
	13.07%
	14.16%
	13.61%

	Cash and cash equivalents *
	1657.51
	1,046.50
	906.69

	Net Fixed Assets
	783.96
	1,221.29
	1336.59

	Net Worth
	1,510.50
	1,627.56
	1901.18

	Net Debt
	(120.58)
	891.86
	1267.68

	Total Debt
	1,536.93
	1,938.36
	2174.37

	Total Debt/ Net Worth
	1.02
	1.19
	1.16

	Net Debt / Net Worth
	(0.08)
	0.55
	0.67

	Total Debt / EBITDA
	3.96
	4.14
	4.56

	Interest Cover Ratio
	5.99
	6.34
	7.65


	Sintex Industries  (Consolidated)                                                Figures in INR Cr.                                                                                                

	Year Ending March 31
	2008
	2009
	2010

	Sales
	2,274.23
	3063.88
	3281.64

	Growth
	95.16%
	34.72%
	7.10%

	EBITDA
	442.77
	606.32
	625.87

	EBITDA Margin (%)
	19.47%
	19.78%
	19.07%

	Interest Expense
	64.32
	81.95
	73.07

	Depreciation
	76.51
	114.39
	144.45

	Profit Before Tax
	301.94
	409.98
	408.33

	PAT
	230.32
	325.12
	328.99

	PAT Margin
	10.13%
	10.61%
	10.02%

	Cash and cash equivalents *
	1714.41
	1144.02
	1038.60

	Net Fixed Assets
	1202.71
	1742.17
	1783.43

	Net Worth
	1538.03
	1704.71
	1946.86

	Net Debt
	211.85
	1152.40
	1591.74

	Total Debt
	1926.26
	2296.42
	2630.34

	Total Debt/ Net Worth
	1.25
	1.35
	1.35

	Net Debt / Net Worth
	0.14
	0.68
	0.82

	Total Debt / EBITDA
	4.35
	3.79
	4.20

	Interest Cover Ratio
	5.69
	6.00
	6.59


Consolidated performance of Sintex Industries for the years ended March 31, 2008, 2009 and 2010 is as follows:

*Includes cash and bank balance, short-term investments (mutual funds) and effect of foreign exchange

IV BRIEF HISTORY OF ISSUER COMPANY SINCE INCORPORATION AND CHANGE IN CAPITAL STRUCTURE 
Share Capital Structure as at March 31, 2010

	As on March 31, 2010
	Amount

(Rs. in Cr.)



	SHARE CAPITAL
	

	a.  Authorised Share Capital
	

	     25,00,00,000 Equity Shares of Rs. 2/- each
	           50.00

	     15,00,000 Preference Shares of Rs. 100/- each
	15.00

	Total
	65.00

	b. Issued Capital
	

	    13,65,11,333 Equity Shares of Rs. 2/- each fully paid up
	27.30

	
	

	c. Subscribed & Paid- up Capital
	

	    13,64,95,433 Equity Shares of Rs. 2/- each fully paid up
	27.30

	Less: Amount recoverable from ESOP Trust (face value of Equity Shares allotted to the Trust)


	(0.20)

	
	27.10


Shareholding pattern as on March 31, 2010:
	Category of Shareholder
	No. of Share-holders
	Total No. of Shares 
	Total No. of Shares held in Dematerialized Form 
	Total Shareholding as a % of total No. of Shares 

	
	
	
	
	As a % of (A+B)
	As a % of (A+B+C)

	(A) Shareholding of Promoter and Promoter Group
	
	
	
	
	

	 (1) Indian
	
	
	
	
	

	Individuals / Hindu Undivided Family
	17
	1,434,840
	1,434,840
	1.05
	1.05

	Bodies Corporate
	10
	39,780,355
	39,780,355
	29.15
	29.15

	Sub Total
	27
	41,215,195
	41,215,195
	30.20
	30.20

	 (2) Foreign
	
	
	
	
	

	Total shareholding of Promoter and Promoter Group (A)
	27
	41,215,195
	41,215,195
	30.20
	30.20

	(B) Public Shareholding
	
	
	
	
	

	 (1) Institutions
	
	
	
	
	

	Mutual Funds / UTI
	78
	24,689,577
	24,678,627
	18.09
	18.09

	Financial Institutions / Banks
	9
	7,275
	1,575
	0.00
	0.00

	Insurance Companies
	5
	3,842,829
	3,842,829
	2.82
	2.82

	Foreign Institutional Investors
	71
	35,298,223
	35,298,223
	25.86
	25.86

	Sub Total
	163
	63,837,904
	63,821,254
	46.77
	46.77

	 (2) Non-Institutions
	
	
	
	
	

	Bodies Corporate
	711
	20,921,326
	20,886,416
	15.32
	15.32

	Individuals
	
	
	
	
	

	Individual shareholders holding nominal share capital up to Rs. 1 lakh
	35,662
	7,801,972
	5,936,087
	5.72
	5.72

	Individual shareholders holding nominal share capital in excess of Rs. 1 lakh
	6
	2,355,975
	1,355,975
	1.73
	1.73

	Any Others (Specify)
	640
	363,061
	359,506
	0.26
	0.26

	Non Resident Indians
	639
	362,061
	358,506
	0.26
	0.26

	Foreign Nationals
	1
	1,000
	1,000
	-
	-

	Sub Total
	37,019
	31,442,334
	28,537,984
	23.03
	23.03

	Total Public shareholding (B)
	37,182
	95,280,238
	92,359,238
	69.80
	69.80

	Total (A)+(B)
	37,209
	136,495,433
	133,574,433
	100.00
	100.00

	(C) Shares held by Custodians and against which Depository Receipts have been issued
	-
	-
	-
	-
	-

	Total (A)+(B)+(C)
	37,209
	136,495,433
	133,574,433
	-
	100.00


Change in Authorized Share Capital 

	Year
	Particulars

	1974
	Increase from Rs 0.50 crores to Rs 1.50 crores

	1979
	Increase from Rs 1.50 crores to Rs 3.00 crores

	1988
	Increase from Rs 3.00 crores to Rs 10.00 crores

	1995
	Increase from Rs 10.00 crores to Rs 25.00 crores

	1996
	Increase from Rs 25.00 crores to Rs 50.00 crores

	2007
	Increase from Rs 50.00 crores to Rs 65.00 crores


Change in Paid- up Equity Capital as at March 31, 2010
	Date of allotment
	No. of equity shares
	Cumulative No. of equity shares
	Face value

(in Rs.)
	Nature of allotment
	Cumulative share capital (in Rs.)

	21/06/1931
	6000
	6000
	100
	Pursuant to arrangement referred in Articles of Association
	600000

	21/06/1931
	1500
	7500
	100
	Initial Allotment
	750000

	01/07/1932
	57
	7557
	100
	Allotment to Other Partner
	755700

	26/11/1941
	(3500)
	4057
	100
	3500 Shares allotted on 21/06/1931 is converted in 5% Cumulative Preference Shares as per EGM resolution dated 26/11/1941
	405700

	28/03/1942
	55
	4112
	100
	As per application received from two new Directors
	411200

	09/08/1942
	388
	4500
	100
	As per Application received 
	450000

	24/03/1946
	300
	4800
	100
	Bonus Issue 15:1
	480000

	07/03/1948
	1200
	6000
	100
	Bonus Issue 4:1
	600000

	02/02/1960
	6000
	12000
	100
	Right Issue 1:1
	1200000

	14/08/1967
	6000
	18000
	100
	Bonus Issue 2:1
	1800000

	30/10/1968
	6000
	24000
	100
	Bonus Issue 3:1
	2400000

	17/07/1970
	8000
	32000
	100
	Bonus Issue 3:1
	3200000

	22/08/1974
	8000
	40000
	100
	Bonus Issue 4:1
	4000000



	08/10/1976
	40000
	80000
	100
	Bonus Issue 1:1
	8000000

	24/08/1979
	40000
	120000
	100
	Bonus Issue 2:1
	12000000

	07/12/1981
	48261
	168261
	100
	Issued on right basis to the Shareholders of the New Commercial Mills Co. Ltd. as per EGM resolution dated 21/11/1980
	16826100

	25/01/1982
	956
	169217
	100
	-Do-
	16921700

	26/03/1982
	336
	169553
	100
	-Do-
	16955300

	08/06/1982
	117
	169670
	100
	-Do-
	16967000

	31/03/1983
	12
	169682
	100
	-Do-
	16968200

	12/09/1983
	68000
	237682
	100
	Right Issue
	23768200

	12/09/1983
	39613
	277295
	100
	Bonus Issue 6:1
	27729500

	28/07/1992
	0
	2772950
	10
	Equity Shares of Rs. 100/- each is sub-divided into Rs. 10/- each
	27729500

	15/04/1993
	803274
	3576224
	10
	Allotted pursuant to conversion of 16.5% PCD issued on right basis
	35762240

	06/06/1994
	1400000
	4976224
	10
	Allotment to Promoters’ on Private Placement basis 
	49762240

	22/02/1996
	(515789)
	4460435
	10
	Equity Shares cancelled pursuant to High Court of Gujarat order
	44604350

	02/06/1997
	6460000
	10920435
	10
	Issued on Private Placement basis
	109204350

	02/06/1997
	3641229
	14561664
	10
	-Do-
	145616640

	31/01/2005
	3000000
	17561664
	10
	Issued on Private Placement basis to Foreign Investor
	175616640

	16/03/2005
	915000
	18476664
	10
	-Do-
	184766640

	18/10/2005
	0
	92383320
	2
	Equity Shares of Rs. 10/- each is sub-divided into Rs. 2/- each
	184766640

	23/03/2006
	1475000
	93858320
	2
	Allotted on conversion of warrants to Promoter
	187716640

	28/03/2006
	4800000
	98658320
	2
	Allotted on conversion of warrants to Foreign Investor
	197316640

	01/04/2006
	1315222
	99973542
	2
	Issued on conversion of FCCB
	199947084

	10/04/2006
	717394
	100690936
	2
	-Do-
	201381872

	21/07/2006
	9650000
	110340936
	2
	Allotted on conversion of warrants to Promoter & Foreign Investor
	220681872

	21/08/2006
	1000000
	111340936
	2
	Issued on ESOP-2006 Scheme
	222681872

	18/12/2006
	119565
	111460501
	2
	Issued on conversion of FCCB
	222921002

	25/12/2006
	263044
	111723545
	2
	-Do-
	223447090

	06/01/2007
	215218
	111938763
	2
	-Do-
	223877526

	10/07/2007
	1291308
	113230071
	2
	-Do-
	226460142

	27/07/2007
	1626093
	114856164
	2
	-Do-
	229712328

	11/08/2007
	2032616
	116888780
	2
	-Do-
	233777560

	01/09/2007
	1506527
	118395307
	2
	-Do-
	236790614

	06/10/2007
	358697
	118754004


	2
	-Do-
	237508008

	13/11/2007
	1195656
	119949660
	2
	-Do-
	239899320

	22/12/2007
	733892
	120683552
	2
	-Do-
	241367104

	23/01/2008
	358697
	121042249
	2
	-Do-
	242084498

	29/01/2008
	222631
	121264880
	2
	-Do-
	242529760

	11/02/2208
	12542553
	133807433
	2
	Issued to QIB via QIP route
	267614866

	24/03/2008
	2688000
	136495433
	2
	Issued on conversion of warrants to Promoters
	272990866


Details of Preference Share Capital as at March 31, 2010 
	Date of Allotment
	No. of Preference Share issued of Rs. 100 each
	Cumulative No. of Preference Shares
	Mode of Allotment

	02/11/1999
	1000000
	1000000
	Issued to ICICI Bank Ltd.

	27/12/1999
	500000
	1500000
	Issued to IDBI Bank Ltd.

	17/07/2003
	(500000)
	1000000
	Redeemed by IDBI Bank Ltd.

	02/11/2004
	(1000000)
	0
	Redeemed by ICICI Bank Ltd.


Borrowings

Secured Loan details with outstanding as on March 31, 2010 are provided as under: 










(Rs. In cr)

	Banks / Institutions
	Sanctioned

Amt
	 O/S Amt


	Total Installments
	Remarks

	· TERM LOANS

	LIC 11.50% NCD
	250
	250
	3 equal annual instalments starting from 18th February, 2016.
	Secured by first mortgage charge on all the moveable & immoveable assets, both present & future, of the Company on pari-passu basis.

	EXIM Bank

	Term Loan – TUFS
	45.00
	6.43
	28 quarterly installments
	Secured by equitable mortgage charge/ hypothecation on all the immovable/movable properties of the Company, both present and future, except on specified current assets and book debts on which prior charge created/to be created in favour of the banks for working capital facilities.

	State Bank of India

	Term Loan –TUFS
	150.00
	115.14
	· 32 quarterly installments
	-Do-

	Term Loan – Plastic
	125.00
	124.91
	· 20 quarterly installments
	-Do-

	Bank of Baroda

	Term Loan – TUFS
	47.00
	24.50
	· 32 quarterly installments
	-Do-

	Term Loan – Plastic
	50.00
	50.00
	· 20 quarterly installments
	-Do-

	IDBI

	Term Loan
	10.00
	1.25
	· 16 quarterly installments
	-Do-

	Term Loan – TUFS
	75.00
	58.59
	· 32 quarterly installments
	-Do-

	Syndicate Bank

	Term Loan – TUFS
	50.00
	6.80
	· 28 quarterly installments
	-Do-

	Term Loan
	67.00
	28.50
	· 24 quarterly installments
	-Do-

	Total
	
	666.12
	
	

	WORKING CAPITAL FACILITY (Consortium Bank)


	State Bank of India

	Fund Based
	380.00
	248.94
	
	Secured by first charge on the stocks and book debts and by a second charge over the immovable and other movable properties of the Company, both present and future.

	Non Fund Based
	146.00
	57.21
	
	

	IDBI

	Fund Based
	27.00
	0.00
	
	-Do-

	Non Fund Based
	9.00
	0.00
	
	

	Bank of Baroda

	Fund Based
	155.00
	143.67
	
	-Do-

	Non Fund Based
	45.00
	17.88
	
	

	Total Fund Based
	562.00
	392.61
	
	

	Total Non Fund Based
	200.00
	75.09
	
	


UNSECURED LOANS as on March 31, 2010 
	Particulars
	Issue /Sanction Amount
	O/S Amt. 
	                                                 Redemption

	Zero Coupon Foreign Currency Convertible Bonds
	USD 225 million
	USD 225 million 
	Due on or before March 2013      

	State Bank Of India
	100 crores
	100 crores
	Due on 19th January, 2011.


   V DETAILS OF DEBT SECURITIES ISSUED AND SOUGHT TO BE LISTED INCLUDING FACE VALUE, NATURE OF DEBT SECURITIES MODE OF ISSUE I.E. PUBLIC ISSUE OR PRIVATE PLACEMENT
The Company proposes to mobilise through private placement of 3500 Secured Redeemable Non-Convertible Debentures (NCDs) of the face value of Rs.10,00,000/- each at par aggregating Rs.350 crores. 

VI  CREDIT RATING:

CREDIT ANALYSIS AND RESEARCH LIMITED (CARE) has assigned CARE AA+ rating indicating above average fundamentals through its letter dated 24th May, 2010 indicating “adequate safety for timely servicing of debt obligations. Such instruments carry very low credit risk. Rating letter from the CARE is enclosed at the end of the document.

The rating is not a recommendation to buy, sell or hold securities and investors should take their own decision. The rating may be subject to revision or withdrawal at any time by the assigning rating agency and each rating should be evaluated independently of any other rating. The rating obtained is subject to revision at any point of time in the future. The rating agencies have a right to suspend, withdraw the rating at any time on the basis of new information etc

VII DETAILS OF THE ISSUE SIZE:

The company proposes to mobilize through private placement of secured redeemable convertible debentures (NCDs) of the face value of Rs.10,00,000/- each at par aggregating of Rs.350 crores

VIII    DETAILS OF UTILIZATION OF PROCEEDS:

The present issue of Debenture is being made to meet the normal capital expenditure , long term working capital requirement and General corporate Purpose.
The main object clause of the Memorandum of Association of the Company enables it to undertake the activities for which the funds are being raised through the present issue and also the activities which the Company has been carrying on till date. The proceeds of this Issue after meeting all expenses of the Issue will be used by the Company for meeting issue objects.

IX A STATEMENT CONTAINING PARTICULARS OF THE DATES OF, AND PARTIES TO ALL MATERIAL CONTRACTS, AGREEMENTS INVOLVING FINANCIAL OBLIGATIONS OF THE ISSUER
The following contracts not being contracts entered into in the ordinary course of business carried on by the Company or entered into more than two years before the date of his document which are or may be deemed material have been entered or to be entered into by the Company. 

Copies of the contracts and documents, referred to below, may be inspected at the Registered Office of the Company between 10.00 a.m. to 12.00 noon on any working days (Monday to Friday) until the date of closing of the issue.

Material Contracts 
Copy of consent letter from IL$FS Trust Company Limited to act as Trustee to the Issue. 

Material Documents

	Sr. No.
	Nature of Contract/Document

	1.
	Certified copy of the Memorandum & Articles of Association of the Company

	2.
	Copy of the Certificate of Incorporation of the Company dated 1st June 1931

	3.
	Certified true copy of the resolution passed by the Committee of Directors at the meeting held on May 12, 2010 approving the issue of Debenture

	4.
	Certified true copy of the resolution passed by the Members of the Company at the Annual General Meeting held on September 30, 2003 and October 12, 2009  under Section 293(1)(d) of the Companies Act, 1956

	5.
	Certified true copy of the Resolution of the Members of the Company passed at the Annual General Meeting dated October 12, 2009 appointing Deloitte Haskins & Sells, Chartered Accountants, as statutory auditors of the Company. 

	6.
	Latest Annual Report of the Company


X    DETAILS OF PAST BORROWINGS:

Total Borrowings As On March 31, 2010 
	Banks / Institutions
	Sanctioned

Amt
	 O/S Amt


	Total Installments
	Remarks

	· TERM LOANS

	LIC 11.50% NCD
	250
	250
	3 equal annual instalments starting from 18th February, 2016.
	Secured by first mortgage charge on all the moveable & immoveable assets, both present & future, of the Company on pari-passu basis.

	EXIM Bank

	Term Loan – TUFS
	45.00
	6.43
	28 quarterly installments
	Secured by equitable mortgage charge/ hypothecation on all the immovable/movable properties of the Company, both present and future, except on specified current assets and book debts on which prior charge created/to be created in favour of the banks for working capital facilities.

	State Bank of India

	Term Loan –TUFS
	150.00
	115.14
	· 32 quarterly installments
	-Do-

	Term Loan – Plastic
	125.00
	124.91
	· 20 quarterly installments
	-Do-

	Bank of Baroda

	Term Loan – TUFS
	47.00
	24.50
	· 32 quarterly installments
	-Do-

	Term Loan – Plastic
	50.00
	50.00
	· 20 quarterly installments
	-Do-

	IDBI

	Term Loan
	10.00
	1.25
	· 16 quarterly installments
	-Do-

	Term Loan – TUFS
	75.00
	58.59
	· 32 quarterly installments
	-Do-

	Syndicate Bank

	Term Loan – TUFS
	50.00
	6.80
	· 28 quarterly installments
	-Do-

	Term Loan
	67.00
	28.50
	· 24 quarterly installments
	-Do-

	Total
	
	666.12
	
	

	WORKING CAPITAL FACILITY (Consortium Bank)



	State Bank of India

	Fund Based
	380.00
	248.94
	
	Secured by first charge on the stocks and book debts and by a second charge over the immovable and other movable properties of the Company, both present and future.

	Non Fund Based
	146.00
	57.21
	
	

	IDBI

	Fund Based
	27.00
	0.00
	
	-Do-

	Non Fund Based
	9.00
	0.00
	
	


	Bank of Baroda

	Fund Based
	155.00
	143.67
	
	-Do-

	Non Fund Based
	45.00
	17.88
	
	

	Total Fund Based
	562.00
	392.61
	
	

	Total Non Fund Based
	200.00
	75.09
	
	


Details of other borrowings including any other issue of debt securities in past 
UNSECURED LOANS 
	Particulars
	Issue Amount
	O/S Amt.
	Redemption

	Zero Coupon Foreign Currency Convertible Bonds
	USD 225 million
	USD 225 million
	Due on or before March 2013      

	State Bank Of India
	100 crores
	100 crores
	Due on 19th January, 2011.


The Company had raised US $ 50 million Zero Coupon Foreign Currency Convertible Bonds due 2010 on 24th October, 2005. The Bonds are convertible at any time on and after 4th December, 2005 up to close of business on 14th September, 2010 by holder into fully paid equity shares with full voting rights with a par value of Rs. 2 each of the Company at a conversion price of Rs. 183.581 per share with a fixed rate of exchange on conversion of Rs. 43.90 to US$ 1.00. Unless previously redeemed, converted or purchased and cancelled, the FCCBs will be redeemed in the US $ on 25th October 2010 at 140.067% of their principal amount. Expenses relating to the issue are adjusted to the Securities Premium Account. All the above bonds were converted into equity shares before 31st March 2008.
The Company had raised Rs. 8.74 crores by issue of 6,93,238 16.5% Secured Partly Convertible Debentures of Rs. 120/- each for cash at par aggregating to Rs. 8.32 crores to equity shareholders of the Company on right basis and 34,700 identical Debentures aggregating Rs. 0.42 crores to employees (including Indian working directors)/ workers of the Company on an equitable basis in September 1992.

 The Company had raised Rs. 3.4 crores by issue of 68,000 13.5% Secured Debentures of Rs. 500/- each for cash at par in August 1982 (with rights attached to subscribe for equity shares).
XI ANY MATERIAL EVENT/DEVELOPMENT OR CHANGE AT THE TIME OF ISSUE OR SUBSEQUENT TO THE ISSUE WHICH MAY AFFECT THE ISSUE OR THE INVESTOR’S DECISION TO INVEST/CONTINUE TO INVEST IN THE DEBT SECURITIES
There are no material events/developments or change at the time of issuance of this document which may affect the issue or the investor’s decision to invest/ continue to invest in the debt securities. 
 XII PARTICULARS OF THE DEBT SECURITIES ISSUED (I) FOR CONSIDERATION OTHER THAN CASH, WHETHER IN WHOLE OR PART, (II) AT A PREMIUM OR DISCOUNT, OR (III) IN PURSUANCE OF AN OPTION 
The Company had raised US $ 50 million Zero Coupon Foreign Currency Convertible Bonds due 2010 on 24th October, 2005. The Bonds are convertible at any time on and after 4th December, 2005 up to close of business on 14th September, 2010 by holder into fully paid equity shares with full voting rights with a par value of Rs. 2 each of the Company at a conversion price of Rs. 183.581 per share with a fixed rate of exchange on conversion of Rs. 43.90 to US$ 1.00. Unless previously redeemed, converted or purchased and cancelled, the FCCBs will be redeemed in the US $ on 25th October 2010 at 140.067% of their principal amount. Expenses relating to the issue are adjusted to the Securities Premium Account. All the above bonds were converted into equity shares before 31st March 2008.

XIII A LIST OF HIGHEST TEN HOLDERS OF EACH CLASS OR KIND OF SECURITIES OF THE ISSUER AS ON THE DATE OF APPLICATION ALONG WITH PARTICULARS AS TO NUMBER OF SHARES OR DEBT SECURITIES HELD BY THEM AND THE ADDRESS OF EACH SUCH HOLDER
List of Top ten largest equity shareholders of the Company as on 31st March,2010,: 
	Sr. No.
	Name of the Shareholder
	No. of Shares
	% of Holding

	1.
	BVM Finance Pvt. Ltd.
	32,012,765
	23.45 

	2.
	Smallcap World Fund, Inc.
	5,423,726 
	3.97 

	3.
	Chandan Infratech Ltd.
	51,92,815
	3.80

	4.
	ICICI Prudential Life Insurance Company Ltd
	4,958,675 
	3.63 

	5.
	Matthews Pacific Tiger Fund
	4,505,656 
	3.30

	6.
	HSBC Globle Investment Fund A/c HSBC Globle Investment Fund Mauritius Ltd.
	4,000,000
	2.93 

	7.
	Reliance Capital Trustee Co Ltd A/c Reliance Growth Fund.
	3,628,953 
	2.66 

	8.
	Matthews India Fund.
	3,183,251 
	2.33

	9.
	LIC of India Market Plus 1
	2,973,367 
	2.18

	10.
	Reliance Life insurance Company Limited
	26,96,573
	1.98

	
	Total
	6,85,75,781
	50.23


List of Top ten Debenture Holders as on March 31, 2010:

	Sr. No.
	Name & Address of the Debenture holder
	Amount of Debenture (Rs. In cr.)

	1.
	Life Insurance Corporation of India

Central Office, Investment Department 

Yogakshema, Jeevan Bima Marg,

Mumbai.
	Rs. 250 Crores


List of top ten FCCB Holders as on March 31, 2010: 
The said information is not available with the Company and is not specifically provided to the Company and the particulars of Trustee is The Bank of New York, 48th Floor, One Canada Square, London E14 5AL, United Kingdom.
XIV AN UNDERTAKING THAT THE ISSUE SHALL USE A COMMON FORM OF   TRANSFER
The Company has been issuing debentures in Demat Form only and there are no physical holdings. However, the Company would use a common transfer form for physical holdings if at a later stage there is some holding in physical form due to the depository giving rematerialisation option to any investor. 

The normal procedure followed for transfer of securities held in dematerialized form shall be followed for transfer of these debentures held in electronic form. The seller should give delivery instructions containing details of the buyer’s DP account to his depository participant. The Issuer undertakes that there will be a common transfer form / procedure for transfer of debentures. 

XV REDEMPTION AMOUNT, PERIOD OF MATURITY, YIELD ON REDEMPTION
	Instrument
	Secured Redeemable Non Convertible Debentures (Debentures)

	Amount
	Rs.350 crores (Rupees Three Hundred and Fifty Crores Only)

	No. of Debentures
	3500

	Face Value
	Rs.10,00,000/- each 

	Rating 
	“CARE AA+” (CARE Double A Plus)

	Coupon Rate
	9.00% per annum payable quarterly

	Purpose
	To meet on going capital expenditure and long term working capital requirement

	Maturity
	The Debentures shall be redeemable at the end of 5th  year from the Deemed Date of Allotment 


XVI.
TERMS OF OFFER

Please refer to Section XXIV of Information Memorandum.

Other Offer details: 

Market Lot

The market lot will be one Debenture (“Market Lot”). Since the debentures are being issued only in dematerialised form, the odd lots will not arise either at the time of issuance or at the time of transfer of debentures.

Letter(s) of Allotment/ Debenture Certificate(s)/ Refund Order(s) 

Issue of Letter(s) of Allotment

The beneficiary account of the investor(s) with National Securities Depository Limited (NSDL)/ Central Depository Services (India) Limited (CDSL)/ Depository Participant will be given initial credit within 15 days from the Deemed Date of Allotment. The initial credit in the account will be akin to the Letter of Allotment. On completion of the all statutory formalities, such credit in the account will be akin to a Debenture Certificate.

Issue of Debenture Certificate(s)

Subject to the completion of all legal formalities within 3 months from the Deemed Date of Allotment, or such extended period as may be approved by the Appropriate Authorities, the initial credit akin to a Letter of Allotment in the Beneficiary Account of the investor would be replaced with the number of Debentures allotted.

The Debentures since issued in electronic (dematerialized) form, will be governed as per the provisions of The Depository Act, 1996, Securities and Exchange Board of India (Depositories and Participants) Regulations, 1996, rules notified by NSDL/ CDSL/ Depository Participant from time to time and other applicable laws and rules notified in respect thereof.

Dispatch of Refund Orders

The Company shall ensure dispatch of Refund Order(s) of value upto Rs. 1,500/- under certificate of posting and Refund Order(s) of value of over Rs. 1,500/- by Registered Post only and adequate funds for the purpose shall be made available to the Registrar to the Issue by the Issuer Company.

Terms of Payment

The full face value of the Debentures applied for is to be paid alongwith the Application Form. Investor(s) need to send in the Application Form and the cheque(s)/ demand draft(s) for the full face value of the Debentures applied for.

	Face Value Per Debenture
	Minimum Application for
	Amount Payable on Application per Debenture


Rs. 10,00,000/-

	


Payment of Interest

Interest for each of the interest periods shall be computed on an actual-by-365 days a year basis on the principal outstanding on the Debentures at the Coupon rate. If the interest period from start date to end date includes February 29, then interest shall be paid on the basis of (End Date-Start Date)/366.

Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment thereof will be deducted at source. For seeking TDS exemption/lower rate of TDS, relevant certificate / document must be lodged by the Instrument Holders at the registered office of the Company at least 30 days before the interest payment becoming due and if required, be submitted a fresh annually and/or as and when called upon for the same by the Company. Tax exemption certificate / declaration of non-deduction of tax at source on interest on application money, should be submitted along with the application form.

Failure to comply with the above shall entitle the Company to deduct tax at source as may be advised to it.

Tax Benefits

Under the existing provisions of the Income Tax Act, 1961 for the time being in force, the following tax benefits and deductions will be available to the Debenture holder(s) of the Company subject to the fulfillment of the requirements of the relevant provisions. The tax benefits are given as per the prevailing tax laws and may vary from time to time in accordance with the amendments or enactment thereto. As alternate views are also possible, the Debenture holder(s) are advised to consult their own tax advisers on the tax implications of the acquisition, ownership and sale of Debentures, and income arising thereon
I. To Resident Debenture holders

No Income Tax will be deducted at source from interest payable on Debentures in the following cases:

a) In case of payment of interest to a Debenture holder, who is an individual and resident in India, where the interest payment in the aggregate during the financial year does not exceeds Rs. 5,000/-;

b) Tax will be deducted at a lower rate where the Assessing Officer, on an application of any Debentureholder, issues a certificate for deduction of tax at such lower rate as per provisions of the Section 197(1) of the Income Tax Act.

In all other situations, tax would be deducted at source on each payment as per prevailing provisions of the Income Tax Act. Details on deduction of tax at source are given under para ‘Tax Deduction at Source (TDS)’ mentioned elsewhere in this Information Memorandum. No Wealth Tax is payable in respect of investments in Debentures of the Company.

II. To other Eligible Institutions

a) Mutual Funds registered under the SEBI Act or regulations made there under or such other mutual fund sets up by public sector bank or public financial institution or authorised by Reserve Bank of India and notified by the Central Government will, subject to the provisions of Chapter XII-E, be exempted from income tax on all their income, including from investment in Bonds/ Debentures under the provisions of Section 10(23D) of Income Tax Act.
b) No Wealth Tax is payable in respect of investments in Debentures of the Company.

Notes:

1. All the above benefits are as per the current tax law as amended by the Finance Act, 2008
2. The stated benefits will be available only to the sole/ first named holder in case the Debentures are held by joint holders.

Listing

The Debentures of the Company would be listed on the Wholesale Debt Market (WDM) Segment of the Bombay Stock Exchange. The Company shall comply with the requirement of the listing agreement to the extent applicable to it on a continuous basis.

List of Beneficial Owners

The Company shall request the Depository to provide a list of Beneficial Owners as at the end of the Record Date. This shall be the list, which shall be considered for payment of interest or repayment of principal amount, as the case may be.

Debenture Redemption Reserve (DRR)

As per extant circular no. 6/3/2001-CL.V dated 18.04.2002 issued by the Government of India with respect to creation of Debenture Redemption Reserve, for manufacturing and infrastructure companies, the adequacy of DRR is defined at 25% of the value of debentures issued through private placement route. In terms of extant provisions of Companies Act, 1956, the Company is required to create Debenture Redemption Reserve out of profits, if any, earned by the Company. The Company shall create a Debenture Redemption Reserve (‘DRR’) and credit to the DRR such amounts as applicable under provisions of Section 117C of the Companies Act 1956 (as amended from time to time) or any other relevant statute(s), as applicable.

Notices

All notices to the Debenture holder(s) required to be given by the Company or the Trustees shall be published in one English and one regional language daily newspaper and/ or, will be sent by post/ courier to the sole/ first allottee or sole/ first Beneficial Owner of the Debentures, as the case may be from time to time.

All notice(s) to be given by the Debenture holder(s) shall be sent by registered post or by hand delivery to the Company or to such persons at such address as may be notified by the Company from time to time through suitable communication.

Joint-Holders

Where two or more persons are holders of any Debenture(s), they shall be deemed to hold the same as joint tenants with benefits of survivorship subject to other provisions contained in the Articles.

Sharing of Information

The Company may, at its option, use on its own, as well as exchange, share or part with any financial or other information about the Debenture holders available with the Company, with its subsidiaries and affiliates and other banks, financial institutions, credit bureaus, agencies, statutory bodies, as may be required and neither the Company or its subsidiaries and affiliates nor their agents shall be liable for use of the aforesaid information.

Undertaking by the Issuer

The Issuer Company undertakes that:
a) the complaints received in respect of the Issue shall be attended to by the issuer company expeditiously and satisfactorily;

b) it shall take all steps for completion of formalities for listing and commencement of trading at Bombay Stock Exchange Limited within 70 working days from the date of closure of issue.

c) the funds required for dispatch of refund orders by registered post shall be made available to the Registrar to the Issue by the Issuer Company;

d) no further issue of securities shall be made till the securities offered through this Information Memorandum are listed or till the application moneys are refunded on account of non-listing, under-subscription, etc;

e) necessary co-operation to the credit rating agency shall be extended in providing true and adequate information till the debt obligations in respect of the instrument are outstanding.

Depository Arrangements

The Company has appointed  Sharepro Services (India) Pvt. Ltd. as Registrars & Transfer Agent for the present Debenture issue. The Company has made necessary depository arrangements with National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL) for issue and holding of Debentures in dematerialized form. In this context the Company has signed two tripartite agreements as under:

Investors can hold the debentures only in dematerialised form and deal with the same as per the provisions of Depositories Act, 1996 as amended from time to time.

Procedure for applying for Demat Facility
1. The applicant must have at least one beneficiary account with any of the Depository Participants (DPs) of NSDL or CDSL prior to making the application.

2. The applicant must necessarily fill in the details (including the beneficiary account number and Depository Participant’s ID) appearing in the Application Form under the heading ‘Details for Issue of Debentures in Electronic/ Dematerialised Form’.

3. Debentures allotted to an applicant will be credited directly to the applicant’s respective Beneficiary Account(s) with the DP.

4. For subscribing the debentures, names in the application form should be identical to those appearing in the account details in the depository. In case of joint holders, the names should necessarily be in the same sequence as they appear in the account details in the depository.

5. Non-transferable allotment advice/refund orders will be directly sent to the applicant by the Registrars to the Issue.

6. If incomplete/incorrect details are given under the heading ‘Details for Issue of Debentures in Electronic/ Dematerialised Form’ in the application form, it will be deemed to be an incomplete application and the same may be held liable for rejection at the sole discretion of the Company.

7. For allotment of Debentures, the address, nomination details and other details of the applicant as registered with his/her DP shall be used for all correspondence with the applicant. The Applicant is therefore responsible for the correctness of his/her demographic details given in the application form vis-à-vis those with his/her DP. In case the information is incorrect or insufficient, the Issuer would not be liable for losses, if any.

8. It may be noted that Debentures being issued in electronic form, the same can be traded only on the Stock Exchanges having electronic connectivity with NSDL or CDSL. The Stock Exchange, Mumbai where the Debentures of the Company are proposed to be listed has connectivity with NSDL and CDSL.

9. Interest or other benefits would be paid to those Debenture holders whose names appear on the list of beneficial owners given by the Depositories to the Company as on Record Date/ Book Closure Date. In case of those Debentures for which the beneficial owner is not identified by the Depository as on the Record Date/ Book Closure Date, the Company would keep in abeyance the payment of interest or other benefits, till such time that the beneficial owner is identified by the Depository and conveyed to the Company, whereupon the interest or benefits will be paid to the beneficiaries, as identified, within a period of 30 days.

Trustees for the Debenture holders

The Company has appointed IL&FS Trust Co. Ltd. to act as Trustees for the Debenture holders (hereinafter referred to as “Trustees”). A copy of letter from IL&FS Trust Co. Ltd. conveying their consent to act as Trustees for the Debenture holders is enclosed elsewhere in this Information Memorandum.
1. The Company and the Trustees will enter into a Trustee Agreement, inter alia, specifying the powers, authorities and obligations of the Company and the Trustees in respect of the Debentures.

2. The Debenture holder(s) shall, by signing the Application Form and without any further act or deed, be deemed to have irrevocably given their consent to the Trustees or any of their agents or authorized officials to do inter-alia all acts, deeds and things necessary in respect of or relating to the security to be created for securing the Debentures being offered in terms of this Information Memorandum.

3. All the rights and remedies of the Debenture holder(s) shall vest in and shall be exercised by the said Trustees without having it referred to the Debenture holder(s).

4. No Debenture holder shall be entitled to proceed directly against the Company unless the Trustees, having become so bound to proceed, fail to do so.

5. Any payment made by the Company to the Trustees on behalf of the Debenture holders shall discharge the Company pro tanto to the Debenture holder(s).

6. The Trustees will protect the interest of the Debenture holder(s) in the event of ‘Default’ by the Company in regard to timely payment of interest and repayment of principal and they will take necessary action at the cost of the Company.
Right to Accept or Reject Applications

The Board of Directors/ Committee of Directors reserves its full, unqualified and absolute right to accept or reject any application, in part or in full, without assigning any reason thereof. The rejected applicants will be intimated along with the refund warrant, if applicable, to be sent. Interest on application money will be paid from the date of realisation of the cheque(s)/ demand drafts(s) till one day prior to the date of refund. The Application Forms that are not complete in all respects are liable to be rejected and would not be paid any interest on the application money. Application would be liable to be rejected on one or more technical grounds, including but not restricted to:

a. Number of debentures applied for is less than the minimum application size;

b. Applications exceeding the issue size;

c. Bank account details not given;

d. Details for issue of debentures in electronic/ dematerialised form not given;

e. PAN/GIR and IT Circle/Ward/District not given;

f. In case of applications under Power of Attorney by limited companies, corporate bodies, trusts, etc. relevant documents not submitted;

g. In the event, if any Debenture(s) applied for is/ are not allotted in full, the excess application monies of such Debentures will be refunded, as may be permitted.

How to Apply

This Information Memorandum is neither a prospectus nor a statement in lieu of prospectus and does not constitute an offer to the public generally to subscribe for or otherwise acquire the Debentures issued by the Company. The document is for the exclusive use of the Institution(s) to whom it is delivered and it should not be circulated or distributed to third parties. The document would be sent specifically addressed to the institution(s) by the Issuer Company.

Only eligible investors as given hereunder may apply for debentures by completing the Application Form in the prescribed format in BLOCK LETTERS in English as per the instructions contained therein. Applications should be for a minimum of 1 Debentures and in multiples of 1 Debenture thereafter. Applications not completed in the said manner are liable to be rejected. Application Form duly completed in all respects must be submitted with any of the designated branches of the Bankers to the Issue. The name of the applicant’s bank, type of account and account number must be filled in the Application Form. This is required for the applicant’s own safety and these details will be printed on the refund orders and interest/ redemption warrants.

The applicant or in the case of an application in joint names, each of the applicant, should mention his/her Permanent Account Number (PAN) allotted under the Income-tax Act, 1961 or where the same has not been allotted, the GIR No. and the Income tax Circle/Ward/District. As per the provision of Section 139A(5A) of the Income Tax Act, PAN/GIR No. needs to be mentioned on the TDS certificates. Hence, the investor should mention his PAN/GIR No. if the investor does not submit Form 15G/15AA/other evidence, as the case may be for non-deduction of tax at source. In case neither the PAN nor the GIR Number has been allotted, the applicant shall mention “Applied for” and in case the applicant is not assessed to income tax, the applicant shall mention ‘Not Applicable’ (stating reasons for non applicability) in the appropriate box provided for the purpose. Application Forms without this information will be considered incomplete and are liable to be rejected.

Applications may be made in single or joint names (not exceeding three). In the case of joint applications, all payments will be made out in favour of the first applicant. All communications will be addressed to the first named applicant whose name appears in the Application Form at the address mentioned therein.

Unless the Issuer Company specifically agrees in writing with or without such terms or conditions it deems fit, a separate single cheque/ demand draft must accompany each Application Form. Applicants are requested to write their names and application serial number on the reverse of the instruments by which the payments are made. All applicants are requested to tick the relevant column “Category of Investor” in the Application Form.

Application Form must be accompanied by either demand draft(s) or cheque(s) drawn or made payable in favour of Sintex Industries Limited.’ and crossed ‘Account Payee Only’. Cash, outstation cheques, money orders, postal orders and stock invest shall not be accepted. The Company assumes no responsibility for any applications/ cheques/ demand drafts lost in mail. Detailed instructions for` filling up the application form and list of collection centers are provided elsewhere in this Information Memorandum.

No separate receipts shall be issued for the application money. However, Bankers to the Issue at their Designated Branch(es) receiving the duly completed Application Forms will acknowledge the receipt of the applications by stamping and returning the acknowledgment slip to the applicant. Applications shall be deemed to have been received by the Issuer Company only when submitted to Bankers to the Issue at their designated branches or on receipt by the Registrar as detailed above and not otherwise. For further instructions, please read Application Form carefully.

Who can Invest

The following categories of investors, when specifically approached, are eligible to apply for this private placement of Debentures
1. Scheduled Commercial Banks;

2. Regional Rural Banks;

3. Primary/ State/ District/ Central Co-operative Banks (subject to permission from RBI);

4. Provident, Gratuity, Superannuation and Pension Funds; 

5. Financial Institutions;

6. Insurance Companies;

7. Mutual Funds;

8. Companies, Bodies Corporate authorised to invest in debentures.

9. Partnership Firms or their nominees; 

10. Foreign Institutional Investors (FIIs); 
11. Trusts, Individuals, Association of Persons, Societies registered under the applicable laws in India which are duly authorised to invest in bonds

All investors are required to comply with the relevant regulations/guidelines applicable to them for investing in this issue of Debentures.
Procedure for applications by Mutual Funds and Multiple Applications

The applications forms duly filled shall clearly indicate the name of the concerned scheme for which application is being made and must be accompanied by certified true copies of
· SEBI registration certificate

· Resolution authorizing investment and containing operating instructions

· Specimen Signature of authorized signatories

In case of applications by Mutual Funds, a separate application must be made in respect of each scheme of an Indian Mutual Fund registered with SEBI and such applications will not be treated as multiple applications, provided that the application made by the Asset Management Company/ Trustees/ Custodian clearly indicate their intention as to the scheme for which the application has been made.

Applications under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be alongwith the names and specimen signature(s) of all the authorized signatories and the 
tax exemption certificate/ document, if any, must be lodged along with the submission of the completed Application Form. Further modifications/ additions in the power of attorney or authority should be notified to the Company or to its Registrars or to such other person(s) at such other address(es) as may be specified by the Company from time to time through a suitable communication.

Documents to be provided by investors

Investors need to submit the following documentation, along with the application form, as applicable

 Memorandum and Articles of Association / Documents Governing Constitution

· Resolution authorising investment

· Certified True Copy of the Power of Attorney

· Form 15 AA for investors seeking exemption from Tax deduction at source from interest on the application money.

· Specimen signatures of the authorised signatories duly certified by an appropriate authority

· SEBI Registration Certificate (for Mutual Funds)
· PAN to be submitted
Mode of Payment

All cheques/drafts must be made payable to “Sintex Industries Limited” and crossed “A/C PAYEE ONLY” or through Fund Transfer / Real time gross settlement.

Effect of Holidays

Should any of the dates defined above or elsewhere in this Schedule other than the deemed date of allotment, fall on a Saturday, Sunday or a public holiday, the next day (working day/business day) shall be considered as the effective date(s).

Letters of allotment, Debenture Certificates in Demat Mode
The Debentures will be credited in dematerialised form within 7 (seven) days from the deemed date of allotment.

PAN Number

Every applicant should mention his Permanent Account Number (PAN) allotted under Income Tax Act, 1961.

Record Date / Book Closure Date Falling on Sunday / Holiday

In case record date / book closure date falls on Sunday / Holiday, the day prior to the said Sunday / Holiday shall be the record date / book closure date.

Payment on Redemption

The payment of the redemption amount of the Debentures will be made by the Company to the beneficiaries as per the beneficiary list provided by the depository as on the record date.

The Debentures held in the Dematerialised Form shall be taken as discharged on payment of the redemption amount by the Company on maturity to the registered Debenture holders whose name appears in the Register of Debenture holders on the record date. Such payment will be a legal discharge of the liability of the Company towards the Debenture holders. On such payment being made, the Company will inform NSDL and accordingly the account of the Debenture holders with NSDL will be adjusted. 

The Company's liability to the Debenture holders towards all their rights including for payment or otherwise shall cease and stand extinguished from the due dates of redemption in all events. 

Further the Company will not be liable to pay any interest or compensation from the dates of such redemption.

On the Company dispatching the amount as specified above in respect of the Debentures, the liability of the Company shall stand extinguished.

Purchase and Sale of Debentures

The Company may, at any time and from time to time, purchase Debentures at the price available in the debt Market in accordance with the applicable laws. Such Debentures may, at the option of the Company, be cancelled, held or reissued at such a price and on such terms and conditions as the Company may deem fit and as permitted by law.

Re-issue of Debentures

Where the Company has redeemed any such Debentures, subject to the provisions of Section 121of the Companies Act and other applicable provisions, the Company shall have and shall be deemed always to have had the right to keep such Debentures alive for the purpose of reissue and in exercising such right, the Company shall have and shall be deemed always to have had the power to re-issue such Debentures either by re-issuing the same Debentures or by issuing other Debentures in their place.

Future Borrowings

The Company shall be entitled from time to time to make further issue of Debentures to the public, members of the Company and /or any other person(s) and to raise further loans, advances or such other facilities from Banks, Financial Institutions and / or any other person(s) on the security or otherwise of its assets.

Debenture holder not a Shareholder

The Debenture  holders will not be entitled to any of the rights and privileges available to the Shareholders.

Rights of Debenture holders

· The Debentures shall not, except as provided in the Companies Act, 1956 confer upon the holders thereof any rights or privileges available to the members of the Company including the right to receive Notices or Annual Reports of, or to attend and/or vote, at the General Meeting of the Company. However, if any resolution affecting the rights attached to the Debentures is to be placed before the shareholders, the said resolution will first be placed before the concerned registered Debenture holders for their consideration. In terms of Section 219(2) of the Act, holders of Debentures shall be entitled to a copy of the Balance Sheet on a specific request made to the Company.

· The rights, privileges and conditions attached to the Debentures may be varied, modified and/or abrogated with the consent in writing of the holders of at least three-fourths of the outstanding amount of the Debentures or with the sanction of Special Resolution passed at a meeting of the concerned Debenture holders, provided that nothing in such consent or resolution shall be operative against the Company, where such consent or resolution modifies or varies the terms and conditions governing the Debentures, if the same are not acceptable to the Company.

· The registered Debenture holder or in case of joint-holders, the one whose name stands first in the Register of Debenture holders shall be entitled to vote in respect of such Debentures, either in person or by proxy, at any meeting of the concerned Debenture holders and every such holder shall be entitled to one vote on a show of hands and on a poll, his/her voting rights shall be in proportion to the outstanding nominal value of Debentures held by him/her on every resolution placed before such meeting of the Debenture holders.

· The Debentures are subject to the provisions of the Companies Act, 1956, the Memorandum and Articles, the terms of this prospectus and Application Form. Over and above such terms and conditions, the Debentures shall also be subject to other terms and conditions as may be incorporated in the Trustee Agreement/ Letters of Allotment/ Debenture Certificates, guidelines, notifications and regulations relating to the issue of capital and listing of securities issued from time to time by the Government of India and/or other authorities and other documents that may be executed in respect of the Debentures.

· Save as otherwise provided in this Information Memorandum, the provisions contained in Annexure C and/ or Annexure D to the Companies (Central Government’s) General Rules and Forms, 1956 as prevailing and to the extent applicable, will apply to any meeting of the Debenture holders, in relation to matters not otherwise provided for in terms of the Issue of the Debentures.

· A register of Debenture holders will be maintained in accordance with Section 152 of the Act and all interest and principal sums becoming due and payable in respect of the Debentures will be paid to the registered holder thereof for the time being or in the case of joint-holders, to the person whose name stands first in the Register of Debenture holders.

The Debenture holders will be entitled to their Debentures free from equities and/or cross claims by the Company against the original or any intermediate holders thereof.

Trustee for the Issue

IL$FS Trust Company Limited is appointed as Trustee to an issue.
Consents

Consents in writing of the Registrar of issue and Trustees for the Debenture holders to act in their respective capacities, have been obtained.

XVII THE DISCOUNT AT WHICH SUCH OFFER IS MADE AND THE EFFECTIVE PRICE FOR THE INVESTOR AS A RESULT OF SUCH DISCOUNT.
The debentures are being issued at the face value and not at discount to offer price.

XVIII DEBT EQUITY RATIO AS ON 31ST March, 2010 PRIOR TO AND AFTER ISSUE OF THE DEBT SECURITY. 
	Particulars
	Prior to Issue
	After the Issue

	Debt Equity Ratio
	1.14
	1.33


XIX SERVICING BEHAVIOUR ON EXISTING DEBT SECURITIES, PAYMENT OF DUE INTEREST ON DUE DATES ON TERM LOANS AND DEBT SECURITIES.
The company is discharging all its liabilities in time and would continue doing so in future as well The payment of interest & repayment of principal is being done in a timely manner on the respective due dates to the Banks. 

 XX PERMISSION / CONSENT FROM THE EXISTING CHARGE HOLDER FOR PARI PASSU CHARGE BEING CREATED IN FAVOUR OF THE TRUSTEES TO THE PROPOSED ISSUE HAS BEEN OBTAINED.
The Company is in process of obtaining consent from existing charge holder for a first pari passu charge to be created in favour of  IL$FS Trust Company Limited , Debenture Trustee to the proposed issue.
XXI THE NAMES OF THE DEBENTURE TRUSTEE(S) SHALL BE MENTIONED WITH A STATEMENT TO THE EFFECT THAT DEBENTURE TRUSTEE(S) HAS GIVEN HIS CONSENT TO THE ISSUER FOR HIS APPOINTMENT UNDER REGULATION 4 (4) AND ALSO IN ALL THE SUBSEQUENT PERIODICAL COMMUNICATIONS SENT TO THE HOLDERS OF DEBT SECURITIES.
The debenture trustee of the proposed debenture is 
IL&FS Trust Company Limited

Plot C-22, G Block, 

Bandra – Kurla Complex,

Bandra East, 

Mumbai – 400 051, India

Tele:91-22-26533333

Fax: 91-22-26533297
Consent Letter from Debenture Trustee is attached as Annexure – 2.
XXII THE RATING RATIONALE (S) ADOPTED BY THE RATING AGENCIES SHALL BE DISCLOSED
CARE has assigned “AA+” (Pronounced “Double A plus”) rating to these debentures.
Credit Rating Letter from CARE is attached as Annexure – 1.

The rating is not a recommendation to buy, sell or hold securities and investors should take their own decision. The rating may be subject to revision or withdrawal at any time by the assigning rating agency and each rating should be evaluated independently of any other rating. The rating obtained is subject to revision at any point of time in the future. The rating agencies have a right to suspend, withdraw the rating at any time on the basis of new information etc.

XXIII NAMES OF ALL THE RECOGNISED STOCK EXCHANGES WHERE SECURITIES ARE PROPOSED TO BE LISTED CLEARLY INDICATING THE DESIGNATED STOCK EXCHANGE AND ALSO WHETHER IN PRINCIPLE  APPROVAL FROM THE RECOGNISED STOCK EXCHANGE HAS BEEN OBTAINED.

The securities are proposed to be listed with the following stock exchange:

Bombay Stock Exchange Limited

P.J.Towers,

Dalal Street, Fort

Mumbai – 400 001.
The Company has received in principle approval from BSE.
XXIV A SUMMARY TERM SHEET SHALL BE PROVIDED WHICH SHALL INCLUDE BRIEF INFORMATION PERTAINING TO THE SECURED/UNSECURED NON CONVERTIBLE DEBT SECURITIES (OR A SERIES THEREOF) AS FOLLOWS:
	Instrument
	Secured Redeemable Non Convertible Debentures (Debentures)

	Amount
	Rs.350 crores (Rupees Three Hundred and Fifty Crores Only)

	No. of Debentures
	3500

	Face Value
	Rs.10,00,000/- each 

	Issue Price
	Rs.10,00,000/- each

	Rating 
	“CARE AA+” (CARE Double A Plus)

	Coupon Rate
	9.00% per annum payable quarterly

	Purpose
	To meet on going capital expenditure, long term working capital requirement and General Corporate Purpose

	Maturity
	The Debentures shall be redeemable at the end of 5th  year from the Deemed Date of Allotment 

	Security
	The Debentures will be secured by way of first pari passu charge on moveable & immovable property (both present & future) of the Company with a minimum asset cover ratio of 1.25 times the issue amount. The Security shall be created in 3 months from the Deemed Date of Allotment.


	Security creation
	Security as mentioned above to be created within 3 months from the deemed date of allotment failing which an additional interest @ 2% p.a.p.q. on the outstanding amount of Debentures shall be payable from the Deemed Date of Allotment till such creation of security to the satisfaction of the Investor.

In case security as mentioned above is not created within 6 months from the Deemed Date of Allotment, the Investor shall reserve the right to recall the outstanding principal amount on the aforesaid Debentures alongwith all other monies including compensation for real/notional loss calculated on the basis as deemed fit by the investor and accrued interest in respect thereof.  

The Company shall inform the Trustee as well as the Investor, the creation of charge in favour of the Trustee by submitting “Certificate of Registration of Mortgage / Charges, etc., issued by the Registrar of Companies under section 132 of the Companies Act, within the stipulated time.

	Default Interest
	In case of Default in payment of any money outstanding on the due dates, additional interest @ 2% p.a. over 9% p.a.p.q will be payable by the Company for the defaulted period. 



	Drawdown
	Rs. 150 crores – Immediately on sanction.

Rs. 200 crores – On or before June 30, 2010

	Record Date
	The ‘Record Date’ for the Debentures shall be 15 days prior to each interest payment and/ or principal repayment date.

	Issuance
	Demat Mode

	Listing
	The Debentures will be listed on the WDM segment of BSE 

	Trading
	Demat mode only


* Subject to TDS at applicable rate

Issue Programme

	Issue Open Date
	 to be finalised

	Issue Closing Date
	 to be finalised

	Pay In Date
	 to be finalised

	Deemed Date of Allotment 
	 to be finalised


The Company reserves the right to change the issue programme and also accept or reject any application in part or in full without assigning any reason. 
For Sintex Industries Limited

AMIT D.PATEL
MANAGING DIRECTOR
Place: 

Date: 
Annexure 1 (a): CARE Rating letter

Annexure 1 (b): Rating Rationale 

Annexure 2: Trustee Consent Letter
Private & Confidential – For Private Circulation Only
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