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A wealth creator… ...

• Follows financial and not the stock performance.

• Understands the risk and quantifies it. 

• Understands the industry where investing.

• Strives to achieve the scheme objective. 

• Does not have a herd mentality. 

• Does not clutter the portfolio with too many stocks



A wealth Creator Should … … ..

• Should be fleet footed to capture the market cycles 
which are getting shorter but not a trader.

• Be able to identify the new emerging sectors.

• Have a view on market and interest rate direction. 

• Not be affected by of adverse/favorable public glare 
like some felt during the  software boom & bust. 

• Neglect money management.

• Neglect the financial performance of the company.



Wealth Creators
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Rs 14259.24 mn-29.64%

Rs 19031.18 mn-39.56%

Rs 11550.01 mn-24.01%

Total Asset Size: Rs 48103.55 mnSensex Return    18.11%  Nifty Return 21.53%

Sensex Risk         20.69%  Nifty Risk 18.63%

Rs 3263.12 mn-6.78%

Equity Funds



R R R G e n e ral E q u ity - O p e n  E n d R e turn % ) R isk (% )
1 P i o n e e r  IT I  P rim a  P lus - G row th 53.94 19.66
2 Al l ia n c e  E q u i ty F u n d  -  Grow th 56.28 24.39
3 P i o n e e r  IT I  P rim a  F u n d  -  Grow th 49.43 24.06
4 Al l ia n c e  B a si c  I n d u strie s F u n d  -  Grow th 40.65 19.42
5 Zur ich  Ind ia  E q u i ty  Fund  -  Grow th 36.41 19.28
6 T e m p l e t o n  I n d i a  G r o w t h  F u n d 31.80 15.82
7 Zur ich  Ind ia  T o p  2 0 0  F u n d  -  Grow th 32.75 17.82
8 P i o n e e r  IT I  B lue c h i p  F u n d  -  Grow th 33.17 22.07
9 D S P  M e rr i l l  Lynch  Oppor tuni t ies  Fund -  Grow th 31.84 23.45

10 K  30 27.99 18.49
11 I N G  G r o w th Port fo l io  -  Grow th 38.14 49.71
12 G IC For tune  -  1994 27.30 19.17
13 D S P  M e rr i l l  Lynch  Equi ty  Fund 22.59 19.48
14 P rude n tia l  IC IC I   Grow th  P lan  -  Grow th 21.84 19.16
15 S u n d a ra m  G row t h  F u n d 21.54 18.89
16 U T I  M a ste r  P lus 1991 20.17 18.45
17 U T I  M a ste r  Grow th 1993 18.92 21.07
18 IDBI  Pr inc ipa l  Equ i ty  Fund -  Grow th 17.91 18.71
19 S U N  F & C  V a l u e  F u n d  -  Grow th 16.78 22.13
20 Bir la  A d v a n ta g e  F u n d 16.04 17.00
21 L I C  D h a n v i k a s (1) 13 .80 19.72
22 I L & F S  G r o w t h  V a l u e  F u n d  (  Grow th ) 12 .37 22.65
23 U T I  G r a n d  M a ste r  1993 13.49 18.95
24 F ra n k l in  Ind ia  G row t h  F u n d 11.94 21.95
25 H D F C  G r o w t h  F u n d  -  Grow th 14.78 15.29
26 U T I  M a ste rga in  1992 13.36 17.61
27 Zur ich  Ind ia  C a p i ta l  Bu i lde r  F u n d  -  Grow th 14.20 14.09
28 C a n b o n u s 11.30 19.23
29 S B I  M a g n u m  Equ i ty  Fund 5.70 20.36
30 T a ta  P u re  Equ i ty  Fund  -  Grow th 6.57 18.68
31 U T I  P E F  U n i t S c h e m e 7.18 15.50
32 U T I  G r o w t h  S e c t o r s  F u n d - B r a n d  V a l u e 1.83 18.12
33 S B I  M a g n u m  M ul tip l ie r  P l u s S c h e m e  1993 -29.10 24.74

M e d ia n 18.92 19.23

R R R  R a n k  fo r  1year   Apr  01 ,  2001  to  Mar  31 ,  2002



E q u ity F u n d s  R isk-R e turn  M atrix 3-Y e ar (31-M ar-02)
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Rs 3771.41 mn-11.86%

Rs 3417.71 mn-10.75%

Rs 16936.18 mn-53.27%

Total Asset Size: Rs 31793.67 mn

Rs 7668.37 mn-24.12%
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R R R G e n e ral E q u ity - O p e n  E n d R e turn % ) R isk (% )
1 Zur ich  Ind ia  E q u i ty  Fund  -  Grow th 38.57 24.12
2 Zur ich  Ind ia  T o p  2 0 0  F u n d  -  Grow th 27.45 22.85
3 Al l ia n ce  Equ i ty  Fund  -  Grow th 33.25 34.02
4 T e m ple t o n  I n d i a  G r o w t h  F u n d 24.03 22.86
5 P i o n e e r  IT I  B lue c h i p  F u n d  -  Grow th 24.35 26.93
6 P rudent ia l  IC IC I   Grow t h  P l a n  -  G r o w th 23.78 28.58
7 U T I  G r a n d  M a ste r  1993 20.40 27.52
8 S u n d a ra m  G row t h  F u n d 17.80 23.03
9 P i o n e e r  IT I  P rim a  F u n d  -  Grow th 19.17 27.28

10 P i o n e e r  IT I  P rim a  P l u s - G row th 18.19 27.57
11 T a ta  P u re  E q u i ty  Fund  -  Grow th 12.72 33.63
12 U T I  M a ste r  Grow th 1993 11.71 27.58
13 I N G  G r o w th Port fo l io  -  Grow th 11.91 48.93
14 D S P  M e rr i l l  Lynch Equi ty  Fund 3.89 27.38
15 K  3 0 2.50 27.19
16 Zur ich  Ind ia  C a p i ta l  Bu i lde r  F u n d  -  Grow th 4.61 18.04
17 S B I  M a g n u m  M u l tip l ie r  P lus S c h e m e  1993 -4.98 34.21
18 U T I  P E F  U n i t S c h e m e -0.88 22.44
19 S B I  M a g n u m  Equ i ty  Fund -6.73 33.52
20 S U N  F & C  V a l u e  F u n d  -  Grow th -4.06 26.95
21 Bir la  A d v a n ta g e  F u n d -7.31 28.56
22 L I C  D h a n v i k a s (1) -4.68 23.90
23 G IC  For tune -  1994 -3.45 21.69
24 IDBI  P r inc ipa l  Equi ty  Fund  -  Grow th -4.93 22.14
25 C a n b o n u s -9.48 23.44

M E D I A N 11.71 27.19

R R R  R a n k  for  3 -year   Apr  01 ,  1999  to  Mar  31 ,  2002



Debt  Funds Risk  Return  Matr ix  1  y e a r  
( 3 1 - M a r - 0 2 )
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Rs 52555.32 mn-22.37%

Rs 68183.44 mn-29.03%

Rs 89916.96 mn-38.28%

Rs 17919.50 mn-7.63%

Total Asset Size: Rs 234886.17 mn

Debt Funds



R R R G e n e r a l D e b t-O p e n  E n d R e turn % ) R isk (% )
1 C h o l a  T r i p l e  A c e  -  Cum u l a t ive 18.25 1 .68
2 R e l i a n c e  I n c o m e  F u n d  -  Grow th 18.25 1 .73
3 H D F C  I n c o m e  F u n d  -  Grow th 19.98 1 .91
4 C h o l a  F r e e d o m  Incom e  -  Cum u l a t ive 14.53 1 .42
5 P rude n tia l  IC IC I   Incom e  P la n  -  Grow th 20.62 2 .05
6 G r indla y s S u p e r  S a v e r  I n c o m e  F u n d  -  Grow th 21.05 2 .12
7 Zur ich  Ind ia  H i g h  I n t e r e st F u n d  -  Grow th 19.13 1 .93
8 Bir la  Incom e  P lus P la n  B  -  Grow th 18.82 1 .95
9 K o ta k  M a h i n d r a  K  B o n d  D e p o sit - G row th 19.91 2 .06

10 T e m p l e ton  Ind ia  Incom e  F u n d  -  Grow th 18.96 1 .97
11 D S P  M e r r i l l  Lynch  Bond  Fund  -  Grow th 21.05 2 .19
12 L I C  M u t u a l  B o n d  F u n d  -  Grow th 17.14 1 .79
13 J M  I n c o m e  F u n d  -  Grow th 21.47 2 .25
14 S u n d a ra m  B o n d  S a v e r - G r o w th 18.84 1 .97
15 I L & F S  B o n d  F u n d  -  Grow th 19.80 2 .13
16 Al l ia n c e  I n c o m e  F u n d  -  Grow th 17.77 1 .94
17 S B I  M a g n u m  L i q u i b o n d  I n c o m e  -  Grow th 18.35 2 .01
18 IDBI  Pr inc ipa l  Incom e  F u n d  -  Grow th 17.80 1 .98
19 S U N  F & C  M o n e y  V a l u e  F u n d  -  Bond -  Grow th 19.39 2 .16
20 P i o n e e r  IT I  Incom e  Bu i lde r  Account  ( IBA)  P lan  A  -  Grow th 19.69 2 .24
21 J a r d i n e  F l e m ing  Ind ia  B o n d  F u n d  -  Grow th 15.14 1 .77
22 T a ta  Incom e  F u n d  -  Appre cia tio n 13.73 1 .72
23 I N G  I n c o m e  P o rtfo l io  -  Grow th 17.80 2 .36
24 P N B  D e b t  F u n d  -  Grow th 22.31 3 .05
25 U T I  B o n d  F u n d  -  Grow th 13.91 1 .97

M e d ia n 18.84 1 .97

R R R  R a n k  fo r  1year   Apr  01 ,  2001  to  Mar  31 ,  2002



D e bt  Funds  R isk-R e turn M atrix 3-year  (31-mar-02)
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Rs 54057.70 mn-27.98%

Rs 45058.88 mn-23.32%

Rs 53326.24 mn-27.60%

Rs 40736.06 mn-21.09%

Total Asset Size: Rs 193178.88 mn
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R R R G e n e r a l D e b t-O p e n  E n d R e turn % ) R isk (% )
1 R e lia n c e  I n c o m e  F u n d  -  Grow th 13.40 1 .03
2 C h o l a  T r i p l e  A c e  -  Cum u l a tive 12.95 1 .05
3 C h o l a  F r e e d o m  Incom e  -  Cum u la t ive 12.03 0 .98
4 Bir la  Incom e  P lus P l a n  B  -  Grow th 13.24 1 .16
5 J M  I n c o m e  F u n d  -  Grow th 15.60 1 .38
6 S u n d a ra m  B o n d  S a v e r - G row th 15.28 1 .40
7 Zur ich  Ind ia  H i g h  I n te re st F u n d  -  Grow th 13.52 1 .28
8 T e m ple ton  Ind ia  Incom e  F u n d  -  Grow th 15.20 1 .46
9 P rudent ia l  IC IC I   Incom e  P la n  -  Grow th 13.91 1 .37

10 J a r d i n e  F l e m ing  Ind ia  B o n d  F u n d  -  Grow th 13.03 1 .30
11 Al l ia n c e  I n c o m e  F u n d  -  Grow th 13.56 1 .37
12 D S P  M e r r i l l  L y n c h  B o n d  F u n d  -  Grow th 14.55 1 .49
13 S U N  F & C  M o n e y  V a l u e  F u n d  -  Bond -  Grow th 13.64 1 .42
14 I N G  I n c o m e  P o rtfo l io  -  Grow th 12.60 1 .42
15 I L & F S  B o n d  F u n d  -  Grow th 13.63 1 .54
16 P i o n e e r  IT I  Incom e  Bu i lde r  Account (IBA) P l a n  A  -  Grow th12.63 1 .49
17 S B I  M a g n u m  L i q u i b o n d  I n c o m e  -  Grow th 15.23 1 .95
18 T a ta  Incom e  F u n d  -  Appre c i a tio n 11.85 1 .67
19 U T I  B o n d  F u n d  -  Grow th 12.51 1 .87
20 L I C  M u tua l  B o n d  F u n d  -  Grow th 12.92 2 .39
21 P N B  D e b t  Fund -  Grow th 15.80 3 .02
22 Al l ia n c e  M o n th ly  Incom e  -  Grow th 15.75 3 .91

M E D I A N 13.54 1.42

R R R  R a n k  for  3 -year   Apr  01 ,  1999  to  Mar  31 ,  2002



Gilt Funds  R is k  R e turn M a trix  1  Ye a r  ( 3 1 - M a r - 0 2 )
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Gilt Funds



R R R G il t  Funds R e turn % ) R isk (% )
1 D S P  M e rr i l l  Lynch  Govt S e c  F u n d  (P l a n  B ) - G row th 13.14 1 .12
2 P rude n tia l  IC IC I  G i l t - T re a su ry - G row th 13.16 1 .25
3 K G i l t  -  Sav ings - G row th 11.21 1 .07
4 Al l ia n c e  G o v t S e curi t ie s L o n g  te rm  P l a n  -  Grow th 25.61 3 .19
5 D S P  M e rr i l l  Lynch  Govt S e c  F u n d  (P l a n  A ) - G row th 29.53 4 .42
6 Bir la  G ilt P lus P la n  B  (Inve stm e n t) - G row th 22.56 3 .47
7 S B I  M a g n u m  G i l t  F u n d  -  L o n g  T e r m  -  Grow th 24.14 3 .86
8 K Gi l t  -  Investm e n t - G row th 27.58 4 .45
9 T a ta  G i l t  Secur i t i es F u n d  -  Appre c i a tio n 31.28 5 .10

10 P rude n tia l  IC IC I  G i l t - In v e stm e nt  -  Grow th 28.14 4 .65
11 U T I  G -S e c  F u n d -Grow th 20.66 3 .54
12 T e m p l e t o n  I n d i a  G - S e c  F u n d  -  G r o w th 30.52 5 .25
13 Bir la  G ilt P lus P la n  C  (Long)  -  Grow th 26.37 4 .68
14 J M  G o v t S e curit ie s Re g u l a r  P lan  -  Grow th 25.02 4 .67
15 C h o l a  G i l t  Inve stm e n t - C u m u l a t ive 19.41 4 .09
16 L I C  G o v t .  S e c .  F u n d  -  G r o w th 20.95 4 .51

M e d ia n 24.58 4 .25

R R R  R a n k  fo r  1year   Apr  01 ,  2001  to  Mar  31 ,  2002



Case Study

Equity Funds: Sectoral Bets
1-year analysis (ending March 31, 2002)
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•The sectoral returns for the select schemes are substantially different from the 
index.

S e c to r a l  Returns
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S e c to r a l  D is t r ibut ion of  R isk
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• No correlation in Return and Risk across various sectors.



• Conventionally,the returns come from allocation
• But the funds created investor wealth by good stock picking.
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n India 
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Allocation Effect - 5.3% -0.6% 8.7%
Selection / Timing Effect - 41.5% 18.0% 18.4%
InteractiveEffect - -31.9% -5.8% -16.9%
E R O B 14.9% 11.6% 10.3%
Average Scheme Return 21.53% 36.4% 33.2% 31.8%



Case Study
Debt Funds 

1-year analysis (ending March 31, 2002)



• The funds anticipate fall in yields and increase the average portfolio maturity.
• As the yields fall the fund return increase.
• .The funds are lowering the average maturity as the band tightens indicating 

flattening of the yield curve.  
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• The return peaked as average maturity increased and yields fell.
• More recently, the returns have been improving as funds lowered the average 

portfolio maturity and yields have tended to improve at the longer end.

1 -Y e a r  P 2 P  R e t u r n

10
12
14
16
18
20
22

A
p

r-
0

1

M
a

y
-0

1

J
u

n
-0

1

J
u

l-
0

1

A
u

g
-0

1

S
e

p
-0

1

O
c
t-

0
1

N
o

v
-0

1

D
e

c
-0

1

J
a

n
-0

2

F
e

b
-0

2

M
a

r-
0

2

DSP  M e rrill Lynch Bond
Fund - Gro wth

J M  Income Fund - Gro wth

CRISIL Fund~dX



CRISIL CPR



Crisil’s Composite Performance Ranking

• Unique ranking methodology to suit Indian Markets

• A totally objective exercise.

• Has gained wide acceptability in the Fund Industry.

• The methodology while capturing the past performance 
is forward looking.



Crisil’s CPR methodology - Parameters

• Superior Return Score.

• Concentration - Company & Industry.

• Liquidity - Internal & External.

• Asset Quality.

• Fund size.



E q u ity  S c h e m e s
D e c '01 S e p  ' 0 1 June '01 M arch'01 D e c'00 S e p ' 0 0 June '00

T e m p le ton Ind ia  Grow t h  F u n d 1 1 1 1 3 4 5
Zur ich  Ind ia  Equ i ty  Fund  -  Growth 1 1 2 2 2 2 1
Zur ich  Ind ia  Top  200  Fund  -  Grow th 1 2 4 4 4 4 4
P io n e e r  IT I  Pr ima P lus  -  Growth 2 2 3 3 2 3 3
S u n d a ram  G row t h  F u n d 2 2 3 3 3 3 3
U T I  Grand  Master  1993 2 N .A. N .A. N .A. N .A. N .A. N .A.
U T I  Master  Grow th  1993 2 N .A. N .A. N .A. N .A. N .A. N .A.
U T I  Master  P lus  1991 2 N .A. N .A. N .A. N .A. N .A. N .A.
A llia n c e  E q u ity  F u n d  -  Grow th 3 3 2 2 1 1 N .A.
ID B I P rin c ip a l E q u ity  F u n d  -  Grow th 3 N .A. N .A. N .A. N .A. N .A. N .A.
IN G  G row th Port fol io  -  Grow th 3 4 4 N .A. N .A. N .A. N .A.
P io n e e r  ITI B lu e c h ip  F u n d  -  Gro w th 3 3 1 1 1 2 2
P io n e e r  IT I  P r ima  Fund  -  Growth 3 4 3 4 4 3 3
P r u d e n tia l IC IC I   Grow th  P lan  -  Grow th 3 2 2 2 3 3 2
S u n  F & C  V a lu e  F u n d  -  Grow th 3 3 3 4 3 3 4
T a ta P u r e  E q u ity  F u n d  - Gro w th 3 3 2 2 2 2 3
U T I  Masterga in  1992 3 N .A. N .A. N .A. N .A. N .A. N .A.
Zur ich  Ind ia  Capi ta l  Bui lder  Fund -  3 N .A. N .A. N .A. N .A. N .A. N .A.
C a n b o n u s 4 4 5 N .A. N .A. N .A. N .A.
D S P  M e rrill L y n c h  E q u ity  F u n d 4 3 4 4 4 4 4
I L & F S  G r o w t h  V a lu e  F u n d  (  Grow th ) 4 N .A. N .A. N .A. N .A. N .A. N .A.
J M  E q u ity  F u n d  -  Grow th 4 3 5 5 5 5 5
K  3 0 4 3 3 3 3 N .A. N .A.
B irla  A d v a n t a g e  F u n d 5 4 3 3 2 1 1
S B I  M a g n u m  E q u ity  F u n d 5 5 3 3 3 3 3
S B I  M a g n u m  M u ltip lie r  P l u s  S c h e m e  1 9 9 3 5 5 4 3 4 3 2
L IC  D h a n v ik a s  F u n d N .A. N .A. N .A. 5 N .A. N .A. N .A.



D e b t  S c h e m e s
D e c  '01 S e p -01 June '01 M arch'01 D e c ' 0 0 S e p ' 0 0 June '00

D S P  M e r rill L y n c h  B o n d  F u n d  -  Grow th 1 2 4 3 3 3 5
J M  In c o m e  F u n d  -  Growth 1 2 1 1 1 1 2
B irla  In c o m e  P lu s  P lan  B  -  Growth 2 2 3 3 3 3 3
P io n e e r  IT I In c o m e  B u ild e r  Account  ( IB A )  Plan A -  Grow th2 1 3 3 4 4 4
P r u d e n tia l IC IC I  In c o m e  P lan -  Grow th 2 2 3 3 2 2 3
Zur ic h  In d ia H ig h  In teres t  Fund -  Grow th 2 3 3 3 3 5 4
Al l iance  Income Fund  -  Growth 3 3 3 3 3 3 3
C h o la Tr iple Ace -  C u m u lative 3 3 1 2 3 4 5
IL & F S  B o n d  F u n d  -  Grow th 3 4 N .A. N .A. N .A. N .A. N .A.
S B I  M a g n u m  L iq u ib o n d  In c o m e  -  Grow th 3 4 4 5 5 N .A. N .A.
S u n  F & C  M o n e y  V a lu e  F u n d  - B o n d  -  Grow th 3 3 3 4 4 N .A. N .A.
S u n d a r a m  B o n d  S a v e r - Grow th 3 1 2 1 1 1 1
T e m p le ton  Ind ia  Income Fund  -  Growth 3 3 2 2 2 2 2
Jard in e  F lem in g  In d i a  B o n d  F u n d  -  Grow th 4 5 5 4 3 3 1
R e lia n c e  In c o m e  F u n d  -  Growth 4 4 3 2 2 2 3
T a t a  I n c o m e  F u n d  -  A p p r e c iatio n 4 4 5 5 5 4 3
U T I B o n d  F u n d 4 N .A. N.A. N.A. N.A. N.A. N.A.

C h o l a  F r e e d o m  In c o m e  - C u m u lative 5 N .A. 2 3 4 5 4
IN G  In c o m e  P o r tfo lio  -  Growth 5 5 4 N .A. N .A. N .A. N .A.
L IC  M u tual B o n d  F u n d  -  Grow th N .A. 3 N .A. N .A. N .A. N .A. N .A.



G IL T  F UND S  L o n g -Term
D e c '01 S e p  '01

T e m p le ton  Ind ia  G -Sec  Fund  -  Growth 1 1
T a ta  Gilt S e c u ritie s  F u n d  -  Appreciat ion 2 2
B irla  G ilt P lu s  P la n  C  (Long)  -  Growth 2 N /A
D S P  M e rrill L y n c h  G o v t  S e c  F u n d  (Plan A)  -  Grow th 3 3
K  G ilt - In v e s tment  -  Growth 3 5
P rudent ia l IC IC I Gilt - In v e s tment  -  Growth 3 3
J M  G o v t  Secur i t ies  Regular  P lan  -  Growth 3 N /A
B irla  G ilt P lu s  P la n  B  (In v e s tment )  -  Growth 4 4
U T I G-S e c  F u n d -Grow th 4 N /A
A llia n c e  G o v t  Secur itie s  L o n g  term  P la n  -  Gro w th 5 N /A



Thank You


